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DEFINITIONS

Words used in multiple sections of this document ale defined below and other words are detined in
Sections 3, 11, 13, I8, 20 and 21. Certain rules regarding *thecusage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated March 31. 2011
together with all Riders to this document.

(B) "Borrower"is Mavis D. Simpson-Cargill. Formerly Known-as Mavis Simpson
and Dennis Cargill, wife and husband

Borrower is the mortgagor under this Sceurnity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS s organized and existing under the laws of Delaware, and has an
address and telephone numbgr of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Lender isa Corporation
otganized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated March 31, 2011

The Note states that Borrower owes Lender One Hundred Fifty One Thousand Two

Hundred Seventy Five and 00/100 Dollars
(US. $151,275.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments‘end to pay the debt in full not later than May 1, 2041

(F} "Peopcty” means the property that is described below under the heading "Transter of Rights in the
Property."

(G) "Loan™ iiezas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Neiesaod all sums due under this Security Instrument, plus interest,

(H) "Riders" means 2li-Riders to this Sccurity Instrument that are exceuted by Borrower. The following
Riders are to be executed by Borrower {check box as apphicable):

M Adjustable Rate Rider [—| Condominium Rider {1 Second Home Rider
Balloon Rider Lj<{anned Unit Development Rider [ 114 Family Rider
D VA Rider D Brweckly Payment Rider [K_X] Other(s) |specity|

Legal Attached

(Iy "Applicable Law"” means all controliipe_applicable federal, state and local statutes, regulations,
ordinances and admimistrative rules and orders (thai-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass(ssraents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property” by a condominivm association, homcowners
association or similar organization.

(K} "Electronic Funds Transfer" mcans any transfer of finds, other than a transaction originated by
check, draft, or sumtlar paper instrument, which is initiated throush. an clectronic terminal, telephonic
instrument, computer, or agnetic tape o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, poini-aissale transfers, automared telier
machine fransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow ltems" means those items that are described i Section 3,

{M) "Miscellaneous Proceeds” mecans any compensation, scttlement, award of gamagzs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all ¢i #iv-part of the
Property; (iil) conveyance in hieu of condemnation; or (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" mecans insurance protceting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduied amount duc for (i) principal and interest under the
Nofte, plus (it) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument. "RESPA™ refers to all requirements and restrictions that are imposed in regard

to a "federally refated mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assmned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS. the following described property located in  the

Coun ty [Type of Recording Jurisdiction]
of Cook [Name of Recording hunsdiction]:

SEL EXHLPLT "A™ ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 10132010120000 which currently has the address of
2017 Darrow Ave (Street]

Evanston iy, WMinois 60201 [Zip Coxie)
("Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prapety. All replacements and
additions shall also be covered by this Sceurity Instrument. Al of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Sceurity Instrument, but. if necessary tH comply with law or
custom, MERS (as nominee tor Lender and Lender's successors and assigns) has the tigh?. t5 exercise any
or all of those interests, including, but not limited to. the right w toreclose and sell the Praperty; and (o
take any action required of Lender including, bug not limited to, releasing and canceling this. Sceurity
{nstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property s unencumbered, except for
encumbrances of tecord. Borrower warrants and will defend gencrally the title to the Property against ail
claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.,
prop UNI]'OR‘VI COVENANTS. Borrewer and Lender covenant and agree as follows;
Payment of Principal, Interest. Escrow Items. Prepayment Charges, and Late Charges.
Borrowcr shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments duc under the Note and this Sceurity Instrument shall be made in US.
curreney. However, if any cheek or other tnstrument received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunty Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) mongy order: (c) certified check, bank check. treasurer's check or
cashier's check, provided any such check 1s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed reeetved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, «without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i.the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 1f cach Periedic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unappiind funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. T Forrower does not do so within a reasonable period of time. Lender shall ¢ither apply
such funds or return tier= to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under tae-Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the futsiee against Lender shall religve Borrower from making payments due under
the Note and this Sccurity Tnstrarient or performing the covenants and agreements sccured by this Sceurity
Instrument.

2. Application of Payments.or Droceeds. Excepr as otherwise described in this Scction 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc undersahe Note; (¢) amounts duc under Section 3. Such payments
shall be applied to each Periedic Payment in the oxder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aay other amounts duc under this Security Instrument, and
then to reduce the principal batance of the Note.

It Lender receives a payment from Borrower foil a/delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancin . Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thie extent that, cach payment can be
paid in full. To the extent that any excess cxists after the payment iz.apried to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Misccllancous Proeeds to principal due under
the Note shali not extend or postpone the due date, or change the amount, of the P2riodic Payments.

3, Funds for Escrow Items. Borcower shall pay to Lender on the day Periollic Faviments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat o amounts due
for: (a) taxes and assessments and other items which can attan priotity over this Sceurity Zositument as a
licn or encumbrance en the Property; (b) leaschold payments or ground rents on the Propeny, ATany: (¢}
premiums for any and all insurance required by Lender under Scction 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These wtems are catled “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Bomower shall promptly turmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 1s obligated to pay Lscrow Items directly, purshant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may eXercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenser may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and {b) not 1o cxceed the maximum amount a iender can
require unaer-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipaics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shia!t bz held in an mstitution whosc deposits are insured by a federal agency.
instrumentality, or entity Jincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow Items no later than the time
speettied under RESPA. Lendze snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiitying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest to a2/pzid on the Funds, Lender shall not be required to pay Borrower
any intercst or camnings on the Funds. Boriowver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. s, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESA/If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notity Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accérdanse with RESPA, but tn no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay todender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 mojih'y payments.

Upon payment in full of all sums sceured by this Sccurity Instrumen?, Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges: fines and impositions
attributable to the Property which can attain priority over this Security Instrument, [2aseiold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessimeins, if any. To
the extent that these erns are Escrow lems, Borrower shall pay them in the manner proviged s Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrameit uniess
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr dcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) comests the Hen in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are congluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lign
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereatter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender reguires insurance,
This insyrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurange carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to sisapprove Borrower's choicg, which right shall not be cxercised unreasonably. Lender may
require” Boirower to pay, In connection with this Loan, cither: (a) a one-time charge for flood zonc
determinationsvertification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certiticatiop/services and subsequent charges cach time remappings or similar changes occur which
reasonably mighi” <ifeet such determination or certification, Borrower shall also be responsible for the
payment of any feesamposed by the Federal Emergency Management Agency in connection with the
review of any flood zone netsrmination resulting from an objection by Borrower.

If Borrower fails to mantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-apy Borrower's expense. Lender is under o obligation to purchase any
particular type or amount of coverzge.\Therefore, such coverage shaill cover Lender, but might or might
not protect Borrower, Borrower's egmtv-in the Property, or the contents of the Property. against any risk.
hazard or liability and might provide grenter or lesser coverage than was previously in cftect. Borrower
acknowledges that the cost of the insurancc Zoverage so obtaingd might significantly cxceed the cost of
insurance that Borrower could have obtained. ‘Any.«mounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Scevrity [nstrument, These amownts shall bear interest
at the Note rate trom the date of disbursement and ¢nall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals'of such policies shall be subject to Lender's
right to disapprove such poliici¢s, shall include a standard ‘wottgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have theright to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leaderail receipts of paid premiums and
rencwal notices. It Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of logs, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borlowe otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiredos Lender. shall
be applied to restoration or repair of the Property, if the sestoration or repair is cconomicaliv-feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have figright to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inierest 1o be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomicalty feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
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the excess, if any. paid to Borrower. Such imsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
progeeds in an amount not te cxceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the cight o any refund of uncarmed promivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcunts vapaid under the Note or this Security Instrument. whether or not then due.

6. Occrupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence withap 00 days aficr the cxecution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at lcast one year after the date of occupaney, unless Lender
otherwise agrees i 2vritfag, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which ars beyond Borrower's control.

7. Preservation, Maintziance and Protection of the Property: Inspections. Borrowcer shall not
destroy, damage or impair ke r'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 1s'residing in-the Property, Borrower shall maintain the Property in
order to prevent the Property from detssiorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 3 that.wIrair or testoration is not economically feasibie, Borrower shall
promptly rcpair the Property if damaged to avoid further deterioration or damage. I insurance or
condcmnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insaradice or condemnation procceds are not sufficient
to repair or restore the Property, Borrower 1s not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eatrics upon and faspections of the Property. Ut it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection spectiving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i Auring the Loan application
process, Borrower or any persons or cntities acting at the dircetion of Borroxer or with Borrower's
knowledge or consent gave materially false, misleading, or inaveurate informatic» or statements to Lender
(or failed to provide Lender with material information) in connection with(the Loan. Material
representations inctude, but are not limited to, representations concerning Borrower's sceapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instzument, [f
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instniment or w0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay tor whatever is
reasonable or appropriate to pretcet Lender's interest in the Property and rights under this Security
Tostrument, ncluding protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appcaring in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does net have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intergst at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Moregage Insurance. If Lender required Mortgage Insurance as a condttion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. It, for any reason,
the Mortgage insuemnce coverage required by Lender ceases to be avatable trom the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrcwer of the Mortgage Insurance previously n effcet, from an altemate
mortgage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shali continue *o pay to Lender the amount of the separately designated payments that
were duc when the insurance coversge-ceased to be in effeet. Lender will accept. use and retain these
payments as a non-refundable loss reserve in hiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thed #he Loan is ultimately paid in tull, and Lender shall not be
required to pay Borrower any interest or cainngs on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaw-boovomes avaitable, s obtained, and Lender requires
separately designated payments toward the premiums o1 Mortgage Insurance. 1f Lender required Morigage
Insurance as a condition of making the Loan and Borrewsi was required to make separately designated
payments toward the premiums for Mortgage Insurance, RPoriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a woj-refundable loss reserve, until Lender's
requircment for Mortgage [nsurance ends in accordance with any wriien agreement between Borrower and
Lender providing for such termiation or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provide in the Note.

Mortgage Insurance reimburses Lender (or any catity that purchases«hieNote) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Botrower 4t o party to the Mortgage
Insurance.

Mortgage insucers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party{ur parties) to
these agreements. These agreements may require the mortgage insvrer to make payments 4siae. any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (direetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insursnce, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'ssaiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and castoration in a single disbursement or in a series of progress payments as the work is
completed. Uhless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceltaneous Pioceeds, Lender shall not be required to pay Borrower any interest of carnings on such
Miscellaneous Procceds. If the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened, the Miscriigrcous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then duc, rvith the cxecss, 1f any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota! takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to thessums sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borowes ‘

In the event of a partial taking,-destruction, or loss in value of the Property in which the fair market
valve of the Property immediately beiorg the partial taking. destruction, or loss in value 1s equal to or
greater than the amount of the sums sccared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total 2iount of the sums secured immediately before the
partial taking, destruction, of loss in wvalue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 7o value. Any balance shall be paid to Borrower.

In the ¢vent of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction. or loss in value is less than the
amount of the sums secured immediately before the partial wking ~Gestruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellancou': Procaeds shall be applied to the sumns
sceured by this Security Instrument whether or not the sums are then dus,

If the Property 15 abandoned by Borrower, or if, after notice by Zonder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1 setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair e. the-Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" meons the third party
that owes Bomower Miscellancous Proceeds or the party against whom Borrower hasa right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impatrment ¢f Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights vader this Security Tnstrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ar¢ hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower
or any Successors in lnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Securify lnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveunants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer*): {a) is co-signing this
Secunty Instrument onty to mortgage, grant and convey the co-signer's interest in the Property under the
terms of uy Security Instrument; (b} 18 not personally obligated to pay the sums secured by this Sccurity
Instrument; <nd {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acZonunodations with regard to the terms of this Sccurity Instrument or the Note without the
Co-signet's cotsrat,

Subject to ing provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiuns upder this Security Instrument in writing, and s approved by Lender. shall obtain
all of Borrower's righte and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations zid liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and(ag.coments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucerssors and assigns of Lender.

14, Loan Charges. Lender viay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piptecting Lender's interest in the Property and rights under this
Security Instrument, including, but not tivdied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence ot warress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibitien on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security (instrument or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/vollected i vonnection with the Loan exeeed the
permitted limits, then: (a) any such loan charge shall b¢ rédaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectZafrom Borrower which exceeded permitied
limits will be refunded to Borrowgr. Lender may choose to sk this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. if a refund reduces principal, the
reduction will be trcated as a partial prepayment without any peepsyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptunce of any such refund madce by
direct payment to Borrower will constitute a waiver of any right of action Borrawer might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lnstrumert shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveradsio Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitite noticé 1o 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shiali oromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Sceurity Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Botrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actyally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requicements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ctiect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plucal and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benciieiaiinterests transterred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, *heintent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any purt.oi the Property or any Intercst in the Property 1s sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender's prior
writtcn consent, Lender‘may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this ¢ptivp-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice ts given in accordance with Section 15
within which Borrower must pay all suzis-sscured by this Sceurity Instrument. [f Bortower fails to pay
these sums prior to the expiration of thiz-pzriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2map4.on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 51 this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might-sprcify tor the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforcing this Sccuiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vder this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but-net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Propeity and rights under this Seeurity Instrument; and (d) takes 'such action as Lender may
rcasonably require to assure that Lender's interest in the Property and rignts under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security npteument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such rcinstatement sums and expenses in one or more of the following forms, as seiccied by Lender: (a)
cash: {b) moncy order; (¢) certified check, bank check, treasurer's check or cashicr's chégks nrovided any
such check is drawn upon an institution whose deposits are insured by & federal ageney, instmimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirament and
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be seld one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Notc, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicing. if the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othcrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take cormective action, I
Applicaoie-waw provides a time period which must elapse before certain action can be taken, that time
period wili bo~deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 e given to Borrower pursuant to Section 22 and the notice of accelerztion given to
Borrower pursuant o) Section |8 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Sulsiances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic ol hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline./kerosenc, other flammable or toxte petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federd! [2ws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental ‘protzction; (¢) “Environmental Cleanup® includes any response
action, remedial action, or removal action, ay defined in Environmental Law; and (d) an "Enviconmental
Condition” means a condition that can causc, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vsr, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances{ oior in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property.(#;-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, (ug 1o the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely atfects the valveof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to rio mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances tn consumer produgts).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fraperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlédge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or velease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions n accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyrc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fovecissure, If the default is not cured on or before the date specified in the notice, Lender at its
option may <cequire immediate payment in full of all sums secured by this Security Instrument
without furtiiir'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied-«c collect all expenses incurred in pursuing the remedies provided in this Section 22.
including. but not limite! to, reasonable attorneys’ fees and costs of titlte evidence,

23, Release, Upon payment of ail sums sccured by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, butonly if the fee is patd to a third party for services rendered and the
charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accordsnze with [linois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Ilinos homestead exemption Jaws.

25. Placement of Collateral Protection Insuranre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre¢meit with Lender, Lender may purchase insurance
at Borrower's expensc 1o protect Lender's interests in Beriover's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m cornestion with the collareral. Borrower
may later cancel any insurance purchased by Lender, but only aftcs nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's. sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ivsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b mor: than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded wath it

Witnesses; IALU"'*‘ D guifsen %b
Ckn Yy Samfser
C

0373122011 (Scal)
Mavis . Simpson-Cargill FRA Mavis RimpsoBemewer
Simpson
“Rorrawyr

\J WA : (Seal)
Denrﬂ S CaFQT ] -] -Borrower
= {(Seal) (Seal)
Sortower -Borrower
(Scal) ? » (Seal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower -Bowrower
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STATE OF ILLINOIS. (00K County ss:

L. James Jn 23 . @ Notary Public in and for said county and
state do hercby certify thatMavis D. Simpson-Cargill. Formerly Known As Mavis
Simpson and Dennis Cargill, wife and husband

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 3lst day of March, 2011

My Commissionrapires: ,')_o[l(

Ay Pt

R Notagh Phblic
OFFIGIAL SEAL @( v James Jachson
JAMES JACKSON
Nolary Public - State of lliinois
My Commission Expires Jui. 20, 201! F
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MERS MIN: 100039033001246341 3300124634
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wail Street Journal)- Rate Caps)

TH:S FIXED/ADJUSTABLE RATE RIDERis made this 31St day of March, 2011
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Soed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the urigersigned (“Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to “Guicken Loans Inc.

("Lender") of the same date and covering the property described in the Security Instrument
and located at: 2017 Darrow Ave

Evanston, IL 60201
[Property Address]

THE NOTE PROVIDES FQk A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABL: INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAZLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMLM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to(thz.covenants and agreements made in the
Security Instrument, Borrower and Lender further covenap® and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 3.990 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest 'ate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) ChangeDates

The initial fixed interest rate | will pay will change to an adjustable (inte'est rate on the
first day of May 2018 | and the adjustable interest rate | will pay riay change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable int=iast rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

AT 3107601 NI L
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal ~The most recent Index figure available as of the date 45 days before each Change
Date is cailed the "Current Index.” ,

If the 'ndex is no longer available, the Note Holder will choose a new index that is based
upen comparakie information. The Note Holder wili give me notice of this choice.

(C} Caicuiotiunof Changes

Before each Cliange Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
( 27Z50 %) to the Current Index. The Note Holder will then round the result
of this addition to the neziest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belzw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deteimine the amount of the monthly payment that would be
sufficient to repay the unpaid princiual that | am expected to owe at the Change Date in full
on the Maturity Date at my new interzst rate in substantially equal payments. The result of
this calcutation will be the new amount of my renthly payment.

(D} Limitson Interest Rate Changes

The interest rate | am required to pay a’ the first Change Date will not be greater than

8.990 % or less than : 2.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased or. any single Change Date by more than
two percentage points from the rate of interest | iiave been paying for the preceding 12
months. My interest rate will never be greater than §8.990 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly pavineit date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In, my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustzic's interest rate
before the effective date of any change. The notice will include the amount =i.rmy monthly
payment, any information required by law to be given to me and also the title «anq telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser. ) ‘

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
raguire immediate payment in full of all sums secured by this Security Instrument.
Howsver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicahle Law.

if Yerder exercises this option, Lender shall give Borrower notice of
acceleration . The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums securcd by this Security Instrument. If Borrower fails to pay these sums
prior to the expiation.of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's iritial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section (A zbove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shaiithen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumcotshall be amended to read as follows:

Transfer of the Property or-a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propeity" means any legal or beneficial interest in the
Property, including, but not limited ‘o, those beneficial interests transferred in a
bond for deed, contract for deed, insiailmient sales contract or escrow agreement,
the intent of which is the transfer of ‘tils° by Borrower at a future date to a
purchaser. '

If all or any part of the Property or ary.rterest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior ~aritten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender fi-such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option” i fa) Borrower causes
to be submitted to Lender information required by Lender {o_cualuate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impavred by the loan
assumption and that the risk of a breach of any covenant or agraement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender anu that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
rBernedres permitted by this Security Instrument without further notice or demand on

arrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
_in this Fixed/Adjustable Rate Rider.

b senize
O FRA Mp) Siviler~ 331 /2011(Seal) y%m«/é [‘/ﬁm)d 03/31/2011(Seal)
Mavis D. Simpson-Cargill FKA Mavis-SimpadBerower Dennis Car‘g1 11 -Borrower
Stmpson?

- ‘Borrowéf
) (Seal) {Seal)
-Borrower -Barrower
/ {Seal) {Seal)
“Barrower -Barrawer
(Seal) ). (Seal)
-Borrower -Borrower

AL RO AR

0124634 0413 257 040
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s):1£132010120000

Land Situated in the City ofcvanston in the County of Cook in the State of IL

THE SOUTH 33-1/3 FEET OF LOT 2/ iN RLOCK 2 IN MCNEIL'S ADDITION TO EVANSTON IN THE
NORTHWEST 1/4 OF THE NORTHEAS11/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

Commonly known as: 2017 Darrow Avenue |, Fxariston, IL 60201

AREHARRANN

+U@1922717+
1632 4/7/2@11 77@72723/1




