UNOFFICIAL COPY

lllinois Anti-Predatory

pogram VUM

i i | Doc#: 1110446065 Fee: $52.00
Cemﬂcate Of Exemptlon Fugene "Aene* Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 04/14/2011 03:48 PM Pg: 10of 98

Report Mortgage Fraxd
800-532-8785

“The prdperty identiﬁeci as: B PiN: 18-3'2'-1'64-002-006&M -

Address:

Street: 7965 BIELBY LANE

Street line 2:

City: LAGRANGE State: IL ZIP Code: 60525

Lender. FEDERATED BANK

Borrower: KEVIN MURRAY AND MAGDALIN MURRAY

Loan / Mortgage Amount: $136,700.00

—

-~ |

.

This property is located within the program area and the transaction is exempt from the requiremants of 765 1ILCS 77/70
et seq. because the application was taken by an exempt entity.

ARG S BN

-+

N~

Certificate number: 8628746C-FDAD-491F-8889-73BD6C1C6EES Execution date: 04/01/2011

<-




11104460863 Page: 2 of 9

UNOFFICIAL COPY

This instrument was prepared by:
FEDERATED BANK

107 N CHESTNUT

ONARGA, IL 60885

When recorded return to iname, addrass):

FEDERATED BANK
107 N. CHESTNUT P.O. BOX B
ONARGA, IL. 680955

State ol lilinols Space Abova This Line For Recording Data
REAL ESTATE MORTGAGE
Iwith Future Advance Clause)
DATE AND PARTIES. The da e of this Mortgage (Security instrument} is 04-01-2011 and
the parties, their addresses any t7« identification numbers, if required, are as follows:

MORTGAGOR:  KEVIN MURRAY Ai!D MAGDALIN MURRAY, HUSBAND AND WIFE
1101 TIMBER LANC
DARIEN, Il 60561

It checked, refar to the attached Addeandum incorporated herein, for additional Mortgagors, their signaturas and
acknowledgments,

LENDER:  FEDERATED BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS
107 N CHESTNUT
PO BOX B ONARGA, IL 60955

. CONVEYANCE. Fur good and valuable consideration, the receipt and sufficiency’of which is acknowledged, and 1o

secure the Secured Debt idsfined below! and Moertgagor's performance under (mis Segurity instrument, Mortgagor
grants, bargains, setts, conveys, mortgages and warrants to Lender the following desciibed property:
SEE ATTACHED EXHIBIT "A”"

The property is located in COQK N ) at 7985 BIELET ' AHE
12ourtyi
S . LAGRANGE . i . Minois ﬁQw?‘xM
|Addess) ity (Lap cede[

Together with all rights, easements, appurtenances. royalties, mineral rights, cil and gas rights. crops. umber, all
diversion payments of third party paymenis made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, stiuctures, fixtures, and replacements that may
now, of at any time in the future, be part of the reat estate described sbove iall referred to as "Property"l.

. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debi™ is detined as follows:

A.Debt incureed ander the terms of all premissory notelsl, contractsl, guarantyties) o other evidenoe of debt
described below and all their axtensions, renewals, modifications or substitutions. [When referencing the debts
bolow It is suygosted that you inclide fterms such o5 borrowers' names, NOte amounts, interest rates, maturty
dates, ete.f

KEVIN & MAGDALIN MURRAY, $136,700, MATURITY 4/05/2031

HLIS0LS- AGRICUL TURALICOMMERGIAL REAL ESTATE SECURITY INSTRUMENT INCY FOR FRMA, FHLMC, FHA OR ¥a. %i mnm FUH GWMEH FUAPRSES fpwgs T of 8}

é? /”’W”g/’[?;)" 40’

Exeredy 31950, 2051 Bankers Systoms, Inc., 1 Clour, N Farm AGED RESHIL 12127:2002




11104460863 Page: 3 of 9

[

UNOFFICIAL COPY

B. Al future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, conlract, guaranty, of other evidence of debt existing now or executed after this Security
instrument whether or not this Security Instrument is specifically referenced. if more than one person signs this
Security Instrument, each Mortgagor agrees that this Security instrument will secure ail future advances and
future obligations thal are given to or incurred by any ona or more Martgagar, of any one or more Mortgagor
and others. All future sdvances and other future obligations are secured by this Security Instrument even
thaugh all or part may not yet be advanced. All future advances and other future obligations. sre secured as if
made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment must be
agreed to in 8 separate writing.

C. All ohligatiens Mortgagor owes to Lender, which now exist or may later arise, to the axtent not prohibited by
law, including, but not limited to, Labilities for overdrafts relating to any deposit account agreemend between
Mortgagor and Lander,

D. Al additional eums advanced and expenses incuired by Lender for insuring, preserving or otherwise protecting
the Property 7ii its value and any other sins advanced and expenses incurred by Lender under the tarms of
this Security welriment,

This Secutity Instrument will not secure any other debt if Lender fails to give any requited notice of the right of
rescission.

PAYMENTS. Mortgagor agrees .30 ali payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt aru this Security Instrument.

PRICR SEGURITY INTERESTS. With regard so-any other mortgage. deed of wust, security agresment or other lien
document that created o prior security interest or encumbrance on the Property, Morgagor agrees:
A. To make all payments swhen due and to pirniorm or camply with all covenants,

B, To promptly Geliver to Lender any noticas that zrtgagor recaives from the holder,

C. Not to alfow any modification or extension of, nor trrsauest any future advances under any note of agreemant
secured by the lien document without Lender's prici writien consent.

CLAIMS AGAINST TITLE. Mortgages will pay ol taxes, asssstiponts, hens, encumbrances, lease payments, ground
rents, utilites, and other charges relating ko the Property when dus Lrader may require Morigagor to provide to Lender
copies of & notices that such amounts are due and the receipis’evidencing Morlgagar's payment. Mortgagor will
detend title to the Property against any claims that would impair the Jier o0 this Security Instrument. Mortgagor agrees
to assign 1o Lender, as requested by Lender, any rights, claims or defentizs Mortgagor may have against parties who
supply tabor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRARNCE. Lender may, at its option, declare the entirz lislance of tha Secured Debt o be
immediately due and payable upon the creation of, or contract for the oreation of Lany“lien, encumbrance, transfer or
sale of the Property. This right is subject to the restnctians impased by lederal law {12 OFR. 591t a5 appticable. This
covenant shall ren with the Property and shali remain in effect until the Secured Debt i paid in full and this Security
Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR, If Mortgager is an entity other than a natural person isuch as @
corporation of other organization], Lender may demand immaediate paymaent i
A. A beneficial interest in Mortgagor is sold or transfesred,

8. There s a changs in either the identity or number of membsers of & partnership or similar enlity,
C. There 15 a change in awnership of more than 25 percent of the voting stock of a corporation or similar antity,

However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this
Security Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Moitgagor s an entity other than & natural person isuch as a
corparation ar other organization), Mortgagor makes to Lender the following warranties and representations which shall
conlinug as long a5 the Secwred Debt remains outstanding:

A. Martgagor 15 duly organized and validly existing in Mortgagor's state of incorporation or orgenization, Mortgagor
is in good standing in all stetes in which Morntgagor transacts business. Mortgagor has the power and authority
10 own the Property and fo carry on its business as now being conducted and, s applicable, is qualiied to do
50 in each state in which Mortgagor operates,

B. The execution, delivery and peiformance of this Security instrument by Mortgagor and the obligations
evidenced by the Secured Oebt are within the power of Mortgagor, have been duly authorized, have received all

> /‘lf /W/’ ipage 2 of 8)
Cxfai il #1980, 1061 Bankers Systoms, Ine., 51 U, 8 Furie AGCO-RESWL 1212702002 ﬁ? 4
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necessary governmental approval, and will not violate any provision of law, or order of court o qovernimental
agency.

C. Other than previously disclosed in writing to Lendsr, Mortgagor has not changed its name within the last ten
years and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgager
does not and will not use any other name and will preserva its existing name, trade names and franchises until
the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSBECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasenably necessary. Mortgagor shall not commit or allow any wasts, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees
that the nature of the occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any licensa, restrictive covenant or sasement without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
{oss or damage to the Property,

No portion of the rroperty will be removed, demolished or materially altered without Lender's prior written copsent
except that Mortgages has the right to remove itams of personal property comprising 8 part of the Property that
become worn of obtolrie, provided that such personal property is replaced with other personal property at least equal
in value to the replazed personal property, free from eny title retention device, security agreement of other
encumbrance. Such repiscomant of parsonal property will be deerned subject ta the security interest created by this
Security Instrument. Mortgagorchall ot partition or subdivide the Property without Lender's prior written consent.

Lender or Lender's agents may, /at-Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property, Lends: shall_give Morigagor notwce at the time of or before an inspaction specifying a
reasonable purpose for the inspection, Any inspection of the Property shall be entwely for Lender's benefit and
Moartgagor will in no way rely on Lander =inspection,

AUTHORITY TO PERFORM. If Morrgagor fulls to perform any duty of any of the covenants contained in this Secutity
instrument. Lender may, withoul notice, peilzim or cause them to be performed. Mortgagor appoints Lender as
attornay in fact to sign Mortgagor's name or payary amount necessary for performance. Lender's right to pertorm for
Mortgagor shall not create an obligation to perfcrm. 2nd Lender's failure to perform will not preclude Lender from
exergising any of Lender's other rights under the law 4 his Security Instrument. f any construction on the Property is
discontinued of not carried on in a reasonsble manrer, Lender may take ull steps necessary to protect Lender's
security intetest in the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assgns, o7ants, bargsng, cofivevs, mortqages anc watrants (o
Lender as additional security ail the right, title and interest in the (oiluwring [Propertyt.

4. Exssting or future leases, subieases, licenses, guaranties and/any other writtens or verbel agreemerns for the use
ond pccupancy of the Property, including but not limited <o/ sny extensions. renewals, modifications o
repiacements |Leases).

8. Rents, issues and profits, including but net limited to, security depozits, minimum (ents, percentage rents,
additional renls, common area maintenance charges, parking charges, real estate taxes, other appliceble taxes,
insurance premium contributicns, liquidated damages following defaulu-ceicelietion premiums, “loss of rants”
insurence, guest receipts, revenues, royalties, procesds, bonuses, accoun(s, wontract Tights, general intangibles,
and all fghts and claims which Morigagor may have that in any way pertais (7 ut-are on account of the use or
necupancy of the whale ar any part of the Property {Rents).

In the avent any item listed as Leases or Rents is determined 1o bo porsonal property thi= Assignment will also be
ragarded as a security agreement.

Martgagor will pramptly provide Lender with copies af the Leases and will certify these Leasys ars true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leaserand any other
information with respect to these Leases will be provided immediately after they are executed. Mortoagsr may collect,
receive, enjoy and use the Rents so long as Modtgagor is not in default. Montgagor witl not collect’y advance any
Rents due in future lease perinds, unless Mortgager first obtains Lender's written consent, Upon defaultidortgagor
will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funus, When
Lender so directs, Morigagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts
collected wilt be applied at Lender's discretion to the Secured Debls, the costs of managing, protecting and preserving
the Property, and other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective
batween Martgager and Lender and effective as to third parties on the recording of this Assignmant.

A% long as this Assignment is in effect, Mortgagor warrants and represents that no defaull exists under the Leases,
and the parties subject to the Lesses have not violated any applicablo law on leases, licenses and landlords and
tonants. Mortgagar, at its sole cost and expense, will keep, observe and perform, and requira all ather parties to the
Lesses to comply with the Leases and any applicable lave, ¥ Mortgagor ot any party to the Leass defaults or fails to
observe any applicable law, Mortgagnr will prompily notify lender. If Mortgagor neglects o refuses to enforce
campliance with the terms of the Leases, then Lender may, st Lender's option, enfarce compliance.

Mortgagor will not sublet, medify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property covered by the Leases lunless the Leases s0 require) without Lender's consent. Mortgagor will not assign,

KYM }A/" ﬂ/\ (g 3 0f &/
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compromise, subordinate or encumber the Leases and Rents without Lender’s prior written consent. Lender does not
assume or becomae lisble for the Property's maintenance, depreciation, or other losses or damages when Lender acts to
manage, protect or preserve the Property, except for losses and dsmages due to Lender's gross negligence of
intentional torts, Otherwise, Mortgagor will indemnify Lender and hold Lender harmiess for all liability, loss or damage
that Lender may incur when Lendar opts to exercise any of its remedies against any party cbligated under the Leases.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with the provisions
of any lease if this Security Instrument is on & leasehold. If the Property includes a unit in a condeminium or a planned
unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condaminiure of pianned unit development.

14, DEFAULT. Mortgagor will be in defauit if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Secwity Instrument or any other document sxecutad for the purpese
of creatinig, £ecuring or guarantying the Secured Debt;

C. The making o7 iurnishing of any verbal or written representation, statement of warranty to Lender that is false
or incofrect in Any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

3. Tha death, dissolutiun. or insolvency of, appointment of a receiver for, or application of any dabtor relief law 10,
Mortgagar of any othier weceon or entity obiigated on the Secured Debt;

E. A good faith belief by Lenreat any time that Lender is insecure with respect 10 any person or entity obligated
on the Secured Debt or that the-prospect of any payment is impaired or the value of the Property is impaired;

F. A material adverse change in Morcgagor's business including ownership, management, and finencial conditions,
which Lender in its opinion believes iripaits the value of the Property or repayment of the Secured Debt; or

G. Any loan procesds arg ugsed for a purpese that will contribute 10 excessive grosion of highly erodible land or 1o
the conversion of wetlands to produce an sgnultural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

15. REMEDIES ON DEFAULT. In some wstances, federal and 51.(¢ 1w will require Lender 1o provide Mortgager with notice
of the right 1o cure or ofthat nolices and may establish lime_schedules for foreclesure actions. Subject to these
limitations, il any, Lender may accelerate the Secured Dby and foreclose this Securty instrumenst in a manner
provided by law it Mortgagor is in defauit, Upen default, Lenaer shall have the right, without declaring the whole
indebtadness due and payable, to foreclose against all or part ot #*ie Property snd shall have the right to possession
pravided by law. This Security Inatroment shall continue as a fen on anv pret of the Property not sold on foreclosure,

At the option of Lendar, all or any part of the agreed feea and charges/ siorued interest and prncipal shall become
immediately due and payable, after giving notice if required by law, upon *he aceurrence of a default or snytime
thereafter, In addition, Lender shall be entitled to all the remedies provided by 'aw, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, curitstive and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not exprisaly.set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balanca is due or is accelerated o
after foreciosure proceedings are filed shall not constitute a waiver of Lender's right 1o equire complete cure of any
existing default. By not exerctsing any remedy on Mortgagor's default, Lender does not walve Lender's right to later
consider the event a default if it continues or happons again.

16. EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES, COLLECTION COSTS. Except wien grzhibited by law,
Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Secur iy instrumant,
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving ot otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date o the payment
until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagar airees to
pay all costs and expenses incurred by Lender in coliecting, enforcing or protecting Lender's rights and remedies under
this Security nstrument, This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses, This Secutity Instrgment shall remain in effect unti released, Lender agrees 10 pay for any recordation costs
of such release.

17. ENVIRONMENTAL LAWS AND MAZARDOUS SUBSTANCES, As used in this section. (1] Emaronmental Law means all
tederal, state and local laws, regulations, ordinances, courl orders, attorney general opinions or interpretive letters
concarming the public health, safety. welfare, envirenment or a hazardous substance; and (2} Mazardous Substance
mesns any toxe, radioactive of harzardaus matenal, waste, poliutant or cantaminand which has characterstics which
render the substance dangerous of potentially dangerous to the public health, safety, wellare or enviranment. The term
includes, without limization, any substances defined as "hazardous material,” "toxic substances,” "hazsrdous waste”
or "hazardous substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that,
A. Except as previously disclosed and acknowledged in writing te Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental

Law.
page 4 of 8/
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B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
cantribute to, or permit the release of any Hazardous Substance on the Property,

C. Martgagor will immediately notify Lender it (1] a release or threatened release of Hazardous Substance eccurs
on, under of about the Property or migrates or threatens to migrate from naarby property; or (2} there is »
viclation of any Environmental Law concerning tha Praperty. In such an event, Mortgagor will take all necessary
reredial action in accordance with Environmental Law.

D. Exceptl as previously disclosed and acknowladged in writing to Lender, Mortgagor and every tenant have been,
are and shall remain in full compliance with any applicable Environmental Law and Mortgagoer has no knowledge
of or reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating
to (1) any Hazardous Substance located on, under or about the Property; of |2} any violation by Mortgagor or
any tenant of any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding. In
such an event, Lender has the right, but not the obligation, to participate in any such proceeding including the
right to r7cuive copies of any documents refating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumgs or open wells located on of under the Property and no such tank, dump or well will be added
unless Lender (irm  Tonsents in writing.

F. Moartgagor wil peimit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review 7i( rCords at any reasonable time to determine {1} the existence, location and nature of
any Harardous Substanie on. under or about the Praperty; 12) the existence, focation, nature, and magnitude of
any HaZardous Substancl that has been releazed on, under or about the Praperty; or {3) whather or not
Mortgagor and any tenant are ¢ comphiance with applicable Environmental Law.

G. Upon lender's request and at any time, Mortgager agrees, at Mortgagor's expense, to engage a quadified
environmental engineer to prepare (n environmental audst of the Property and @ submit the results of such
audit to Lender, The choice of the cavirsnmental engineer who will perform such audit is subject to Lender's
approval,

H. Lender may parform any of Mortgagor’'s obiigations under this section at Mortgagor's expense,

|, As a conseguence of any hreach of any representalion, varranty or promiss made in this section, {1} Morigagor
wilk indemnify and hold tender and Lender's succesanrs =7 asaigns harmiess from and against all losses, claims,
gemands, labltties, damagos, cioahup, response anl remediation costs, penalties and expenses. including
without lireitation all coses of Ktigation and attorneys’ teus, which Lender and Lender's successors or assigns
may sustamn and {21 at Lender's discretion, Lender moy release this Security Instrument and m return
Mortgagor will provide Lender with collatersl of at [east equal viiue to the Property secured by this Security
instrument without prajudice 10 any of Lender’s rights under this'Secunty instrument.

J. Notwithstanding any of the fanguage contained in this Security Instrimeit to the contrary. the terms of this
section shall survive any forecloaure or satistaction of this Security [nstruinent regardiess of any passage of
title to Lender ot any disposition by Lender of any or all of the Propeity &ny claims and defenses 1o the
gontrary are hereby waived.

18. CONDEMMATION. Mortgagor will give Lender prompt notice of any pending or threatanad action, by private or public
entities 1o purchase or take any or sll of the Property through condemnation, eminent daiizin, or any ather means,
Mortgagor authorizes Lender to intervens in Mortgagor's name in any of the above described actions or claims,
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a consgranation or other
taking of all of any part of the Property, Such proceeds shall be considered payments and will be czofed as provided in
this Security Instrument, This assignment of proceeds is subject to the terms of any prior mongaos, qeed of Fust.
security agreement or other lien decument,

19, INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Morigagor shall keep the Property insured against loss by fire, Hood, theft and c¢ther hazards and risks
teasonably associaled with the Property due to its type and iocation. This insurance shall be maintasined in the
amounts and for the periods that Lender requires. What Lender requires pursuant to the preceding two
sentences can change dunng the term of the Secured Debt. The insurance carmmer providing the insurance shall
be chasen by Martgagor subject (o Lender's approval, which shall not be unreasoniably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender's option. obtan coverage o protect
Lender's rights in the Property acoording to the terms of this Security Instrument,

All inswrance poficies and renewals shall be accepiable 1o Londer and shall include a standard “mortgage
clause” and, where applicable, “loss payes clause.” Mortgagor shall immediately notify Lender of cancellation
of termination of the insurance. Lender shall have the right 10 hold the policies and renewals, If Lender requires,
fdartgagor shall immediately give to Lender all receipts of paid promiums and renewal notices. Upon loss,
Martgagor shall give immediate notice 1o the insurance carrier and Lender. Lender may maka proof of loss if not
made immediately by Mortgagor.

ipagpe B of 8
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Unless otherwise agreed in wiiting, sl insusance proceeds shall be applied to restoratton or repair of the
Property or to the Secured Debt. whether or not then due, at Lender's option. Any application of proceads to
principal shall not extend or postpone the due date of scheduled payment nor changs the amount of any
payment, Any excess will be paid to the Mortgagor. it the Property is acquired by Lender, Mortgagor's right to
any insurance poficies and proceeds resulting from damage to the Property before the acguisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition.

8. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured
in an amount acceptable to Lender, inswring against claims arising from any accident or ocourrencs in or on the
Property,

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to a1 least coverage of one year's debt service, and required escrow account deposits fif agreed to
separately in writingl, under a form of policy aceeptable to Lender,

20, ESCROW FOR./\AX:S AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgager will not be
required to pay to Lrader funds for taxes and insurance in escrow.

FINANCIAL REPORTZ.4MD ADDITIONAL DOCUMENTS. Mortgagor will pravide to Lender upon request, any financial
statemenl of informetiin Lender may deem reasonably necessary. Mortgagor agress to sign, deliver, and file any
additional documents or cerifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under ks Security Instrumant and Lender’s llen status on the Property.

27, JOINT AND INDIVIDUAL LIABIL.TY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties undar this
Security Insttument are joint and individual, It Mortgagor signs tiws Security instrument but does not sign an evidence
of deht, Mortgagor does so only 1o raorgrge Mortgagor's interest in the Property 1o secure payment of the Secursd
Debt and Mortgagor does not agree 1o be persanally liabla on the Sscured Dabt. If This Security Instrument seclfes a
guaranty between Lender and Mortgagor, Mortgagor agrees 1o waive any rights that may prevent Lender from bringing
any action or claim against Mortgagor or any narhy indebted under the obligation. These rights may include. but are not
fimited 10, any anti-deficiency of one-action fawy. Mortgagor agrees that Lender and any party 1o this Security
Instrument may extend, modify or make any change i the terms of this Security Instrument or any evidence of debt
withaut Mortgager's consent. Such a change will notJciease Mortgagor fram the terms of this Security instrument.
The duties and benefits of this Security Instrument shal bind and benefit the successors and assigns of Mortgagor and
lLender.

21

23, APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This/Security instrument is gaverned by the laws of the
jutisdiction 1 which Lender is located, except to the extent ouierwise required by the laws of the junsdiction where
the Fraperty is located. This Sacurity Instrument is complete and fulivdntegratad, This Security Instrument may not be
amended or modified by oral agreement. Any section in this Securit, fastrument, attachments, or any agreement
ralated 1o the Secured Debt that conflicts with applicable faw will ‘nat oe eHective, unless tha! law expressly or
impliedly permits the variations by wntten agreement, It any section of s Secunty lnstrument cannet he enforced
sccording to its terms, that section will be severed and wiil not affect the eniorceability of the remander of this
Security Instrument, Whenever used, he singular shall inchide the plural and the plural the singular. The captions and
headings of the sections of this Security Instrument are for convenience only ard.are not 1o be used to interpret or
define the terms of this Security Instrument, Time is of the sssence in this Security insirsment,

24, NOTICE, Unless otherwise required by law, any notice shall be givan by delivering it or/oy madling it by first class mail
0 the appropriate party's address on page 1 of this Security Instrument, or to any other addiess designated in writing.
Notice to one mortgagor will be deemed to be nctice to sl mortgagers.

25. WAIVERS. Except to the extent prohibited by faw, Mortgagor hereby waives and releases wny an2 ell rights and
remedies Mortgagor may now have of acquire in the future relating to the right of homestead exerpjtina,. redemption,
reinstatement, appraisement, the marshalling of liens and assets and 2ait ather exemptions as ta the Propeitv.

26. MAXIMUM OBLICATION LIMIT. The total principal amount secured by this Security Instrument at any onu-time shall
not exceed $ 136.700.00 . . . This limitatian of amount does not inckide intgrest, attorneys fees,
and other fess and charges validly rmade pursuant to this Security instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument 1o protect Lender's security and to perform any of the
covenants containad i this Security Instrument,

27. U.C.C. PROVISIONS. if checkad, the following are applicable to, but do not limit, this Security instrument:

Constryction Loan. This Secunty instrument sacures an obligation incurred for the censtruction of an
improvement on the Property,

7 Fixture Filing, Mortgagor grants to Lender 3 security interest in all goods that Morigagor owns now or in the
fulure and that are or will become fixiures related to the Property.

i Crops; Timber; Minorals; Rents, Issues and Profits, Mortgagor grants to Lender a sccurity interast in all crops,
timber and minerals located on the Property as well as all rants, issuas, and profits of them including, but not
Heeited to, all Conservation Reserve Program {CRP) and Payment in Kind {PIK} payments and similar
gavernmental programs (alf of which shall also be included in the term "Property”),

{oupe & of 8
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_} Personal Property. Mortgagor grants to Lender a security interest in all personai property located on of
connected with the Property, including afl farm products, inventary, equipment, accouns, documents,
instruments, chattel paper, general intangibles, and all other iterns of personal property Morrgagar owns now ot
in the future and that are used or useful in the construction, ocwrnership, operation, management, of
maintenance of the Property {all of which shali also be included in the term "Property”). The term "personal
property” specifically excludes that property described as "household goods" secured in connection with a
“consumer” loan as those terms are defined in applicable federal regulations governing unfair and decaptive
credit practices,

|| Fikng As Financing Statement. Mortyagor agrees and acknowledges that this Secwrity Instrument also suffices
as & financing statement and any carbon, photographic or other reproduction may be filed of record for
purpeses of Article 9 of the Uniform Commaréial Code.

28, OTHER TERMS. If checked, the following are applicabls to this Security Instrument:
“ Line of Credit, The Secured Debt inciudes a revalving line of credit provision, Although the Secured Debt may
be redUced ¢ & zero balsnce, this Secutity Instrument will remain in effect until refeased.
" Separate Aseignment. The Mortgagor has executed or will execute a separate assignment of |leases and rents,

if the separaiz-asignment of leases and rents is properly executed and recarded, then the separate assignment
will supsrseda nis sacurity Instrument's "Assignment of Leases and Rents” section.

SIGNATURES: By signing below, Morigngor agrees to the terms and covenants contaned in this Security Instrument
and in any attachments. Mortgagor als~ s.«nowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

Fritty Mame:

f@u i My oy VZI’/Z M4 ,epq'//’t% [Pl 7/)//2
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’{S\gr:a!" ; ,/j Watar ) . g‘_‘)\,/ Gatai
o VI I A 11 o] W 037,
27 A1) 7T
AGYNOWLEDGMENT: o Y
STATE OF JLLINOIS CCOUNTY OF - =5/ o } ss.
Andietual This instrument was acknoviedged beforg me this 18T  dayot 5 APRIL, 2011
by ;

My commission expires: Y\

g
S INotary Publa
N >
—
3

KARRIE WAGNER

ICIAL SEAL
Notarc\)/FPEb(I%c, State of Wlinois i

My Commission Expires
Y MorchZS.ZO'ICE .
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STATE OF . COUNTY GF }es.
P This instrument was acknewledged before me this day of
:::::::ﬂwwtl by
itish
of iNamie of Business of Entity)
a on behalf of the business or antity.
My commission expires:
iNorary Puidic)
EXHIBIT A
PARCEL 1:
LOT 35 IN MARY F BIELBY’S EDGEWNOOD ACRES UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
NORTHWEST X OF THE NORTHWLST YOF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PERMANENT INDEX NO: 18-32-104-002-2000
PARCEL Z:
THE SQUTH 50 FEET OF LOT “A” IN MARY F. BIELBY'S £NGEWCOD ACRES UNIT NO. 2 BEING A
SUBDIVISION OF THE EAST 466 FEET AND THE SOUTH 46CTEET OF THE NORTHWEST % OF THE
NORTHWEST 14 OF SECTION 32, TOWNSHIP 38 NQRTH, RANGC 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NO: 18-32-104-020-0000
{porge: B of 8)
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