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DEFINITIONS

Words used in multiple sections of this document are defined below and ather words are definer in.Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Sectio 16.

(A) "Security Instrument” means this document, which is dated APRIL 07, 2011 . togethe: with all Riders to
this document.
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{B) "Borrewer" is

MELISSA M WOLF, AN UNMARRIED WOMANM, AND JENIFER WOLF, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security [nstrument.

(C) “"Lender" is

BANK O7 DMERICA, N.A.

Lende! is e/ §ATIONAL ASSOCIATION

organized ara evisting under the laws of THE UNITED STATES

Lender's addr(ss i”

101 South Tryon Street, Charlotte, NC 28255

Lender is the mortgagr under this Security Instrument.

(D) "Note" means bz promissory note signed by Borrower and dated  APRIL 07, zol1 . The Note states that
Borrower owes Lender

FOUR HUNDRED ONE ThHOUS™D THREE HUNDRED FIFTY and 00/100

Dollars {U.5.$ 401,350.00 }ius interest. Borcower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than. 1y 01 2041 .

(E) "Property" means the property that is'desct 'bed below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means ihie debi evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, olus interest.

(G) "Riders™ means all Riders to this Security lustmment that are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicable:

7] Adjustable Rate Rider ] Condominiun’ Ride: [T Second Home Rider
7] Balloon Rider (L] Planned Unit 2velspment Rider [ 1-4 Family Rider
[] VA Rider [.] Biweekly Paymen. Riser [ Other(s) [specify}

(H) "Applicable Law™ means all controlling applicable federal. statc znd local statutes, regulations, ordinances and
administrative rules and crders (that have the effect of law) as well as ail applicab'e fial, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all Gues. fees;zssessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners asse ciatic.s or similar organization.

(3) "Efectronic Funds Transfer’ means any transfer of funds, other than a transaciion siginated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, con.puter, or magnetic tape so as to
order. instruct, or authorize a financial institution to debit or credit an account. Such term inciurtss, b4t is not limited to, point-of-
sale fransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, dil automated clearinghouse
transfers.

(K) "Escrow [tems" means those items that are described in Section 3.

(L) "Misceflaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pai’i by vny third party
{other than insuance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destrucion 74, %z Property;
fii} condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of ~Coriermnation;
or (iv) misrepresentations of, or omissions as w, the vakue and/or condition of the Propesty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment” means the regufarly scheduled amount due for (i} principal and interest under the Note, plus /i) a1y
amounts under Section 3 of this Security [nstrument.

(33 "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successar
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions (hat are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (it) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose. Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. the following
described property located in the
COUNTY of COCK

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction}

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 14291010521604 which currently has the address of
1433 ¥V BFLMONT AVE APT 4, CHICAGO
[Street/City]
[linois 60657-9533 ("Property Address'):
[Zip Code]

TOGETHER WITH all the improvements now or hereaXter erected on the property, and all easernents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements (ind idditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Froperry.”

BORROWER COVENANTS that Borrower is lawfully seised of i'ie Zsinte hereby conveyed and has the right to mortgage.
gran and convey the Property and that the Property is unencumbered, except.or cncumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands. sibjr.ct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiicital use.2nd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real prof #rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late-Cnziges. Borrower shall pay when
due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges {n2-1ate charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due uncer th= Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lint=r as payment under the
Note or this Securify [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent Zayirents due under
the Note and this Security Instrument be made in one or more of the following forms, as silected hy Lender:
{a) casft; (h) money order: {c) certified check, bank check, treasurer’s check or cashier's check, provided any sucn ziteclofs drawn
upon an institution whose deposits are insured by a federal agency, instrumentatity, or entity; or (d) Electronic Funds % rpusfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such other Yocaiion as
ay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment ur anfal
payment if the payment or partfal payments are insufficient 1o hring the Loan current, Lender may accept any payment or pardal
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future. but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapptied funds until Borrower makes payment to bring the Loan current. If Borrower does not do se
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Single Farnily--Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3024 1/01
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amotnis shall be applied first to Jate charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due. the payment may be applied (o the delinquent paymem and the late charge.
If more thii one Periedic Payment is outstanding, Lender may apply any payment received from Barrower to the repayment of the
Periodi Pay.nents if, and to the extent that. each payment can be paid in full. To the extent that any excess exists after the
payment is 2pyiied to the full payment of one or more Periadic Paymests, such excess may be applied to any Iate charges due.
Voluntary preyayrients shall he applied first to any prepayment charges and then as described in the Note,

Any appiizadzi-of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the Jue ateor change the amount. of the Perjodic Payments,

3. Funds for Zsc 0w Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full. a suri {th2 "Funds") to provide for payment of amounts due for: (a) taxes and assessments and othe items
which can attain priority ovér this Security [nstrument as a lien or encumbrance an the Property; (b) leasehold payments or ground
rents on the Propenty, if apys’ (¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insarance premiums, if any, or any sums pavable by Borrower to Lender in Heu of the payment of Mortgage Insurazice premiums
in accordance with the provisions or'Sertion 10. These items are called "Escrow Items.” At origination or at any time during the
serm of the Loan, Lender may require thz: Community Association Dues, Fees, and Assessments, if any. be escrowed by
Barrower. and such dues. fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all noiices of
amounts to be paid under this Section. Boreowe! suall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow !¢, Lender may waive Borrower's obligation to pay to Lender Funds for any
ot al Escrow [tems at any time. Any such waive: muy-only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for an 7 Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires. shall furnish to Lender reeeipts eviderung such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provice receipis shail for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement” is used in Section 9. If Borrower is
obligated (o pay Escrow [tems directly, pursuant to a waiver, and Buwover fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrrwer shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escre 4":ems at any time by a notice given in accordance
with Section 13 and. upon such revocation, Borrower shall pay to Lender afl furds, and in such amounts, that are then required
under this Section 3.

Lender may, at any {ime. collect and hold Funds in an amount (a) sufficient to promni Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can requite und-: RESPA. Lender shall estimate the
amount of Funds due an the hasis of cusrent data and reasonable estimates of expenditures Of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, iustrvsentality, or entity (including
Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home Loati J.ank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge iloivower for holding and
applying the Funds, annually analyzing the escrow account, or verifving the Escrow Items, unless Lender pave-Rorrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in vrrifing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eaisizgs n the Funds.
Borrower and Lender can agree in writing, however, that interest shall he paid on the Funds. Lender shall give w0 Rorrower,
without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess funds
in accordance with RESPA. I there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower
as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, hut in no mere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
1.ender shall notify Bosrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 2 monthly payments.

Upon payment in full of all surs secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
teld by Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priotty over this Security Instrument, leasehold paymenis or ground rents on the Property, if any, and
Comsmunity Association Dues, Fees, and Assessments. if any. To the extent that these items are Escrow liems, Borrower shall pay
them in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a} agrees in
witing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bormwe;r is
performing such agreement; (b) contests the lien in good faith by. or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only umil. such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject o a lien which can attain priority over this
Security Ls=r ument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given. Borrorver shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender riay equire Borrower to pay a one-time charge for a real estate tax verification and/ar reporting service used by
[.ender in connectiz with this Loan.

5. Prepériyipsurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire. {aze ds included within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and ffoods. Zor *v#ich Lender requires insurance. This insurance shall be maintained in the amounts {including
deductible levels) and for tha pirinds that Lender requires. Wiiat Lender requires pursuant to the preceding sentences can change
during the term of the Loan~<7ie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Barrower's choice, jvhich sight shall not be exercised unreasonably. Lender may require Borrower to pay, in
conniection with this Loan. either: “{4).4 one-time charge for flood zome determination, certification and tracking services; or
(b) a one-time charge for flood zone deterriiiiation and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might aliect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federai “murgency Management Agency in connection with the review of any flocd zone
determination resulting from an objection by Boteswvns

If Botrower fails to maintain any of the coverages es(ribed above, Lender may obtain insurance coverage, at Lender's option
and Barrower's expense. Lender is under no abligatioz 1+ purchase any particalar type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not prowct Porewer. Borrower's equity in the Property, or the contents of the
Property, against any risk. hazard or liability and might provice greater or lesser coverage than was previously in effect. Borrower
ackniowledges that the cost of the insurance coverage so obtained (night significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts dishursed by Lender under this ScctiOn 5 shall become additional debt of Borrower secured by
this Security {nstrument. These amounts shall bear interest at the Note -ate-from the date of disbursentent and shall be payable,
with such iterest, upon notice from Lender to Borrower requesting paymeat.

All insurance pelicies required by Lender and renewals of such policies Ziaf! be subject to Lender’s right to disapprove such
poticies, shall include a standard mortgage clause, and shall name Lender as mor gagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal cedificates. If Lender requires, morruwer shall promptly give to Lender all
receipts of paid premiums and renewal notices, If Borrower obtains any form of inswrance Zoverage. not otherwise required by
Lender, for damage to. or destruction of, the Property. such policy shalt include a standard «izipage clause and shall name Lender
as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.” Lerder may make proof of loss if
it made promptly by Borcower. Unless Lender and Bortower otherwise agree in writing, any insus ince proceeds, whether or not
the unterlying insurance was required by Lender, shall be appiied to restoration or repair of the Proprny, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period L ender shall have
the right to hold such insurance praceeds until Lender has had an opportunity to inspect such Property to ensi re the work has been
completed ta Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may gichurs’, pmceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless ap agreement is
made in writing or Applicable Law requires interes! to be paid on such insurance proceeds, Lender shall not be reguirad fo pay
Barrower any inferest or earnings on such praceeds. Fees for public adjusters, or other third parties, retained by Borrower sh-iinot
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matiers.
[f Burrower does not respond within 30 days to a notice from Lender that the insurance carcier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
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proceeds in an amount not to exceed the amounts unpaid under the Note or (his Security Instrument, and {b) any other of
Barrower's rights (other than the right o any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
noi then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
afier the execution of this Secusity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control.

7. /freservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impair<ne Pr.perty. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Boriuwer shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Uriess it is determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repaii-iie Finperty if damaged to avoid further deterioration or damage. If insurance or condermation proceeds are paid
in connection wiikd<irage to. or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has relased nroceeds for such purposes. Lender may disbucse proceeds for the repairs and restoration in & single
payment or in a series ¢i prugress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore th2 Property, Borrower is not relieved of Borrower's obligation for the completion of such tepair or
restaration.

Lender or its agent may make (easinahle entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvemiaui»'on the Property. Lender shall give Borrower notice at the time of or pricr to such an
interior tnspection specifying such reasonabls Cause.

8. Borrower's Loan Application. ‘Borrower shall be in default if, dusing the Loan application process, Borrgwer or any
persons Of entities acting at the direction of Bumswe: or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements 1o Lendes-{o7fsiled to provide Lender with material information) in conmection with the
Loan. Material representations include. twd are not limited o, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property aa Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in thic, Security Instrument, {b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or mghis ynder this Security Instrument (such as 2 proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforceiién® of a lien which may attain priotity over this Security
Instrument or io enforce laws or regulations), or (¢} Borrower has chzudrned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Proparty and rights under this Security Instrument.
including protecting and/or assessing the value of the Property, and securing znd or repairing the Property. Lender's actions can
include, but are not limiled to: {a) paying any sums secured by a fien whizi has priority over this Security Instrument;
(b} appearing in court: and (c} paying reasonable attorneys' fees to protect its interes i the Property and/or rights under this
Security [nstrument, including ifs secured position in a bankruptcy proceeding. Secw'ug the Property includes, but is not limited
to, entering the Property to make repairs. change locks. replace or board wp doors and winZars; drain water from pipes, eliminate
huilding or other code violations or dangerous conditions, and have utilities tumed on or 0. “A’hough Lender may take action
under this Section 9, Lender does not have to de so and is not under any duty or obligation to do's0. 4t is agreed that Lender incurs
no liability for not taking any or alt actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section  shail hecome additional debt of Borrower secured by this Security
tustrument. These amounts shail bear interest at the Note rate from the date of disbursement and shail be pavable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. 17-Eorr wer acquires
fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insusance as a condition of making the Loan, Borroversiinll pay
the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance coveraga.resulved
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated paymenis that were due when the insurance coverage ceased to be in effect. Lender will accept. use and
retain these payments as a non-refundable loss reserve in lieu of Monigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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earmings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insarance coverage {in the amount
and for the period that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires sepatately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments loward the
premiums for Morigage Insurance, Borrower shall pay the premjums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien
agreement between Bomower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not r2pay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mrigaze insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other putes ihat share or modify their risk. or reduce losses. These agreements are on terms and conditions that are
satisfactory fo/the)mortgage insurer and the other party (ar parties) to these agreements. These agreements may fequire the
mortgage insure: i iminke payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained froim Yirsizage [nsurance premiums).

As a result of thhse Lgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the fosigoiryz. may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's paynent, for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing fosses. 1f such agresi.ient provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of
the premiums paid to the insures, the arringement is often termed "captive reinsurance.” Further:

(a) Any such agreements witi nuc affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreericuts will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any efunu,

(b} Any such agreements will not atice’ th> rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 192297any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation (€ th.e *dortgage Insurance, to have the Mortgage Insurance terminated
antomatically, and/or to receive a refund of any Mor gage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeitu e, Ail Miscellaneous Proceeds are hereby assigned to and shall be
paid (o Lender.

If the Property is damaged. such Miscellaneous Proceeds siz!i be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender's security iS.nni lossened. During such repair and restoration period,
Lender shall have the right 10 hold such Miscellaneous Proceeds until Leddes aag had an opportunity to inspect such Property to
ensure the work has been completed to Lendes's satisfaction. provided that sucil ir.spection shall be undertaken promptly. Lendec
may pay for the repairs and restoration in a single distursement or in a series/>I"progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paii on'such Miscellaneous Proceeds, Lender
shall not he required o pay Borrower any interest or eamings on such Miscellaneous Proceers, If the restoration or repair is nat
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds 20721 be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Suls Miscellaneous Praceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous ‘Praceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrow xr.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair maiket vatue of the Property
immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of ‘fie su nis secured by
this Security Instrument immediately before the partial taking, destruction, or lgss in value, uniess Borrower ani Lep ler otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscelizierds Froceeds
muliiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, desimicon, or
loss in value divided by (b) the fair market value of the Property inmmediately before the partial taking, destruction, or losz in
value. Any balance shall be paid to Borrower.

In the event of a partial (aking, destruction, or lass in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellanieous Proceeds
shall be applied to the sumns secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in the
next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 3¢ days after the
date the notice is given. Lender is autherized (o collect and apply the Miscellaneous Proceeds either to restoration or repair of the

ILLINCIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Property or to the sums secured by this Security Instrument, whethier or not then due. "Opposing Pasty" means the third party that
owes Borrower Miscellanieous Proceeds or the party against whom Borrower has a right of acrion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impaisment of Lender's interest in the Property or rights under this Security
Instrament. Barrower can cure such a default and, if acceleration has occurred, reinstate as provided in Sectian 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest In the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lendar's interest in the Property are hereby assigned and shall be paid to Lender.

All viisceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Getizu 2,

12. Parvawer Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amoriizaticn of the sums secured by this Security Instrument granted by Lender to Borcower or any Successor in Interest of
Borrower shali 0! operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to conimenice proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amanization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors a2 Interest of Borrower.  Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s alcentance of payments from third persons, entilies or Successors in Interest of Bomower or in
amounts less than the amotiz? nen due, shall not he a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Ligbility: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability sita'% be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”): ey is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the tcrms or this Security Instrument; () s not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Zefier and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this S(craity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Sueersser in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Leacer, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Barrower's oiigetions and ability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agree ments of this Seeurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for-cervices performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights ander his Security Instrument, including, bul not limited to,
attorneys’ fees, property inspection and valuation fees. In regard o any 6iner..exs. the absence of express authority in this Security
Instrument o charge a specific fee to Borrawer shall not he construed as a pioh'bition on the charging of such fee. Lender may
not charge fees fhat are expressly prohibited by this Security Instrument or by A iicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law "1 Tually interpreted so that the interest or
othier loan charges callected or to be collected in connection with the 1.0an exceed the pepritted limits, then: (a) any such loan
charge shall be reduced by the amount necessary fa reduce the charge to the permitted Fipi-and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chuJsn to make this refund by reducing
the principal owed under the Note or by making a direct payment ta Borrower. If a refund redaces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment ctarge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constifui> ¢ waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument m ist be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrewa: ¥ien mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any e Foirower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall bx'thc Property
Address uniess Bormower has designated a substitute notice address by notice to Lender. Borrower shall promptly notisy Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrotver shall
only repost a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
his Security Instrument shall not be deemed to have been given to Lender unil actually received by Lender. [f any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrament.

HLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Iustrument shall be governed by federal law and
the law of the jurisdiction in which the Praperty is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might expliciily or implicitly allow the parties o
agree by contract or it might be silent, bui such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument o the Note conflicts with Appticable Law, such conflict shafl not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (2) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the word "may”
gives sole discretion without any obligatien to take any action.

17, “Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1. “T ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means arty J+gai or beneficial interest in the Property, including, but not limited (0, those beneficial interests transferred in a bond
for deed, cont act “or deed, installment sales contract or escrow ageeement. the intent of which is the transfer of title by Borrower
at a future date 10 7 purchaser.

If all or ary g5 the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial intercst i1 Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all suzus stured by this Security [nstrument. However, this optien shall 1ot be exercised by Lender if such
exercise is prohibited by Agplitable Law.

IF Lender exercises thiz-uption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the motice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security [nstrument. it Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instraient without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After’ Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Insirvdoerd discontinued at any time prior to the eatliest of: (a} five days before sale of
the Property pursuant to Section 22 of this Secerivinstrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) ontry #i a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wewi s oe due under this Security Instrument and the Note as if no acceleration
hiad occurred; {b) cures any default of any other covenams or sgieaments; {c} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney:. fees, property inspection and valuation fees, and other fees incurred
for the puspose of protecting Lender's interest in the Property and/aghts under this Security [nstrument; and (d) takes such action
as Lender may reasonably require ta assure that Lender's interest-i ihe Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [nstruiner, <hall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such rémstatement sums and expenses in one or more of the
following forms, as selected by Lender: {a) cash; () money order; (¢} cei(ified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits 2/a-iisured by a federal agency. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement byy Borrower, this Securit; Lixtrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this riglt to reizstate shall not apply in the case of
acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A zale suight result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nole an¢ this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be oue or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a chznge of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfir o7 servicing. If
the Note 15 sold and thereafter the Loau is serviced by a Loan Servicer other than the purchaser of the Note, te mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Service! pad are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litga o the
member of a class) that arises fram the other party's actions pursuant to this Security Instrument or that alleges that the other party
hias breached any provision of, or any duty owed by reason of, this Security Instrument, umitil such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such aileged breach and afforded the
other party hereto a reasonable period after the giving of such natice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of
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acceleration given to Borrower pursuant to Section 18 shall tie deermed to satisfly the notice and opportunity to take corrective
action provisions of this Section 20.

71, Hazardous Substances. As used in this Section 2}: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: {b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition” means a
condition thal can cause, contribute to, or atherwise irigger an Environmental Cleanup.

Boroveer shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous Substances, or threaten to
release any F.azardous Substances, on or i the Praperty. Barrower shall riot do, nor allow anyone else to do, anything affecting the
Property (a)/inat is in violation of any Environmental [aw, {b} which creates an Environmental Conditien, or (c) which, due to the
presence, use/ or elease of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two “seviences shall niot apply 10 the presence, use, of storage on the Property of small quantities of Hazardous
Substanices that azo pzaerally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not linvites t2, hazardous substances in consumer products).

Borrower shall proaptl; ive Lender written notice of (a) any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agrncy or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual-anowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, telease or threal of relezse o7 any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adveisely aifects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory autherity, or any private party, Wt any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Levides for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Zeraler further covenant and agree as follows:

72, Acceleration; Remedies. Lender shall give iotice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumment fsuvnot prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) toe default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borreiver by which the default must be cured; and (d) that failure
t0 cure the default on or before the date specified in the noiize siay result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and snle of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to‘asse.t in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreck-sw'e. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pay mcnt in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumen’ oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred tn pursuing the remedies provided in th's Sectirn 22, including, but net limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lende: sivll release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower fee for releasing thisSecrity [nstrument, but only if the
fee is paid o a third party for services rendered and the charging of the Fee fs permitted under Apjiiablc Law.

24. Waiver of Homestead. In accordance with [ilinois law, the Borrower hereby releases and (7aives all rights under and
by virtue of the Hiinols homestead exemption laws.

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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35. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower’s expense fo protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respansible for the costs of ihat insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The cosls of the insurance may be added to Borrower's tatal outstanding balance or obligation. The costs of the insurance may be
mare thar i cost of insurance Borrower may be abie to oblain on its own.

BY SIGNING BELOW, Borrower accepts
any Rider exe ute] by Borrower and recorded wif

d agrees (o the terms and covenants contained in this Security Instrument and in

\}’v | '\ (Seal)

‘MELISSA M. WOLF b -Borrower
) M/ (Seal)
o F".‘J.#R LF -Borrower
I {Seal)
-Borrower
a = {Seal)
-Borrower
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
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STATE OF ILLINOIS, dc’&/é- County ss:

[ L Tf/O/W , a Notary Public in and for said county

and state do hereby certify that

’ - 2 ;|
UFE Sl a7 uwlF A8 Trtvtgs fon L2144

personally known to me 1o be the same person(s).whose name(s) subscribed to the foregoing instrument, appeared before me lhié
day in person, and acknowledged that he/she/ igned and delivered the said instrument as hisegttEDfree and voluntary act,
for the uses and purposes therein set forth.

7 .
GivZn wnder my hand and officlal seal, this 7 day of %quf [ Be”

My Commission Fxpires; W ! 2
£

7 - o /(’/ Notary Public ) :
Mt S, v’c}bﬂ’d&

“OFFICIAL SEALY
MARK SVOBCDA

Notary Pubtic, State of llinsis

My commission expires Q7/20116

-

]
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EXHIBIT A, PROPERTY DESCRIPTION

LEGAL DESCRIPTION

LAND REFERRED TO IN THIS CUN¥avi IMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF CHICAGO IN TREZ COUNTY OF COOK, AND STATE OF ILLINOIS AND BEING
DESCRIBED IN A DEED DATED 04/25/2007 AND RECORDED 05/09/2007 AS INSTRUMENT NUMBER
0712947005 AMONG THE LAND RECORDS ©F THE COUNTY AND STATE SET FORTH ABOVE, AND
REFERENCED AS FOLLOWS:

UNIT 4 AND P-2 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1433 W. BELMONT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0712015048, IN THE NCRTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER!D!AN, IN COOK COUNTY, ILLINOIS.

PARCEL #S

14-29-101-052-1004

ASSESSMENT INFORMATION: LAND $4,611 BUILDING $56,388 TOTAL$2u.999
14-29-101-052-1006

ASSESSMENT INFORMATION: LAND $198 BUILDING $2,588 TOTAL $2,786

PARCEL NO.

COMMONLY KNOWN AS:
1433 W BELMONT AVE APT 4, CHICAGO, IL 60657
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[Escrow/Closing #] [Doce ID #]
T2 CONDOMINIUM  RIDER is  made this SEVENTH day of
APRIL, 29)4 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Gecurity Deed (the “Security Instrument”) of the same date given by the undersigned {the
“Borrower”) lo secur: Darrower's Note to
BANK OF AMERICA, N.A.

{the “Lendec") of the same date and-covering the Property described in the Security Instrument and located at:
1433 W BELM(NT AVE APT 4, CHICARGO, IL 60657-%533

[Property Address|
The Property includes a unit in, fogether it 74 undivided interest in the common elements of, a condominium
project known as:
S

[Name of Condeminiuma Project]
(the “Condominium Project™. If the owners association or ot'ier stity which acts for the Condeminium Project {the
“Owners Association”) holds title to property for the henefit or use/of 1's members or shareholdess, the Property also
includes Borrower's interest in the Ownees Association and the uses, rioreeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS, In addition to the coverin-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borra wer's obligations under the
Condominium Project's Constituent Documents, The “Constiuent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; () by-laws; (i) code of regulations; and
(iv) other equivalent documents, Borrower shall prompty pay. when due, all dues and assissmeats imposed
pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, witha genc ra'ly accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is-=utisfactory to
Lender and which provides insurance coverage in the amouts {including deductible levels), for th perivds,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 121

Condominium Rider
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and against loss by fire, hazards included within ihe term “extended coverage,” and any other hazards,
wnicluding, but notlimited to, earthquakes and floods, from which Lender requites insurance, then: (i} Lender
{vaiv>s the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
oty insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insuter.crcaverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Cwiiere Association policy.

Wiiat Lender requires as a condition of this waiver can change during the term of the loan.

Borrwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tic'master or blanket policy.

In the event of ), distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned: anii shall be pald to Lender for application to the sums secured by the
Security Instrument, whether br not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insy/canse. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaiss = peblic liabilily insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proce¢d: of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condrannation or other taking of all or any part of the Property,
whether of the unit or of the common elements, o« for any conveyance in lie of condemmation, are kereby
assigned and shall be paid to Lender. Such proceeds giiall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not.Zxodpt after notice to Lender and with Lender's
prior written consent, either patition or subdivide the Prapegt; o< consent ta: {i) the abandonment or
fermination of the Condominiur Project, except for abandonment or #-rmination required by law in the case
of substantial destruction hy fire or other casualty or in the case.of « taking by condemnation or eminent
domain; (if) any amendment ta any provision of the Censtituent Docur.ents if the provision is for the
express benefit of Lender; (i) termination of professional management an assurr tion of seif- management
of the Owners Assaciation; or (iv) any action which would have the effect of sep ieding the public liability
insurance coverage maintained by the Owners Association unacceplable to Lexde:.
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F. Remedies. If Borrower does not pay condomirium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
Jebr of Borrower secured by the Security Insirument, Unless Borrower and Lender agree to other terms of
paynien), these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payaclc, with inTrest. upon notice from Lender to Borrower requesting payment.

BY SIGNING LfL 'ﬁ"{ . Borrower accepts and agrees,fo the ferms and covenants contained in this Condominium

Rider. ﬂ P (
X [ Y. /UM—— (Seal)
3K

A4
\\ - Borrower

Z‘A (Seal)

- Barrower

{Seal)
- Borrower

(Seal)
- Borrower
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