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MODIFICATION OF MORTGAGE AND ASSIGNMENT OF RENTS

This Modificatior. of Mortgage and Assignment of Rents dated as of the 3/5day of March
2011 and effective as of Fchruary 5, 2011 is entered into by and between NASIR AFRIDI
(“Grantor”) and HINSDALE PANK & TRUST COMPANY as successor to Hinsbrook Bank and
Trust (“Lender”).
RECITALS:

WHEREAS, Lender is the holder >f a certain Promissory Note dated 07-01-2006, as may
have been amended from time to time most recenitly by Consolidation, Assumption, Extension and
Modification of Promissory Note dated as of ever date herewith and effective as of February 5,
2011 (“Consolidation Agreement”), executed by Grapter, NasGas Group, Inc., and Momin Group,
Inc. (the ‘Note”™);

WHEREAS, pursuant to the Consolidation, Assumption - Extension and Modification of
Promissory Note Maturity Date of the Note has been extended to Tebruary 5, 2014 and the principal
amount of the Note increased to $2,038,257:

WHEREAS, the Note is secured by, among other things, the foliowing executed by
Grantor:

Mortgage ("Mortgage") dated November 24, 2004 and recorded Decsraber 1, 2004
with the Cook County Recorder of Deeds as Document No0.0433641087 as modified
by Modification of Mortgage dated December 10, 2008 and recorded
(229 ] 3008 with the Cook County Recorder of Deeds as Document No,
O3 b M A A0¥n the Real Estate legally described in Exhibit A which is attached
hereto and by this reference incorporated herein.

Assignment of Rents (“Assignment”) dated November 24, 2004 and recorded
December 1, 2004 with the Cook County Recorder of Deeds as Document
N0.0433641088 as modified by Modification of Mortgage dated December 10, 2008
and recorded {1{29/200% with the Cook County Recorder of Deeds as
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Document No. (7936422030 on the Real Estate legally described in Exhibit A
which is attached hereto and by this reference incorporated herein.

A copy of the Mortgage and of the Assignment are attached hereto as Exhibit C.

WHEREAS, Grantor has agreed to grant a lien in favor of Lender on additional property
commonly known as 874 Chancel Circle, Glen Ellyn, IL as legally described on Exhibit B
hereto (the “Chancel Parcel”);

NOW, THEREFORE, in consideration of the above set forth recitals and the covenants
contained hérein and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknov:ledged, it is agreed as follows:

1. The recitals hereinbefore set forth are hereby made a part hereof and incorporated
herein as if fully set forth. Al terms defined in the Mortgage or Assignment and not otherwise
defined herein shall have the same definitions as in the Mortgage or Assignment, applicable, when
used herein.

2. The Mortgage and Asignment are incorporated herein by this reference as if all
terms set forth therein were set fortii hersin.

3. All references to the Note 1) (he Mortgage or Assignment shall be deemed to refer to
the Note as modified by the Consolidation Agrzement. The Consolidation Agreement shall be
deemed to be a renewal, extension, modification consolidation and substitution of and for the note
referred to in the Mortgage and Assignment. Al obligors on the Note, as modified by the
Consolidation Agreement, shall be included in the ter:“Borrower” as used in the Mortgage or
Assignment.

4. The Mortgage be and is hereby extended and ska't-remain in full force and effect
through and until all monies due under the Note as amended from tioé i time are paid in full.

5. The section of the Mortgage captioned “Maximum Liex” is hereby amended by
deleting said section and inserting the following in lieu thereof:

“Maximum Lien”. At no time shall the principal amount of indebtedness recured
by this Mortgage, not including sums advanced to protect the security of ine
Mortgage, exceed $2,038,257.”

6. The Real Property as defined in the Mortgage and the Property as referred to in the
Assignment shall be deemed amended and modified to include all of the property described on both
of Exhibit A and Exhibit B attached hereto and the lien of the Mortgage and Assignment shall be
deemed to attach to and encumber all of such property.

7. The parties hereto intend this instrument to operate as an extension of the Mortgage
and Assignment and do not intend that a new mortgage or assignment of rents be created hereby.
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8. Nothing in this Agreement shall change or modify in any manner the conditions and
covenants of the Mortgage or Assignment, except as specifically stated herein, and such Mortgage
and Assignment shall otherwise remain in full force and effect and by the execution hereof Grantor
reaffirms each and all of the representations, warranties, obligations, covenants and agreements of
Grantor set forth in the Mortgage and Assignment.

9. In the event of a conflict or inconsistency between this Agreement and the Mortgage
or Assignment, as applicable, the terms herein shall supersede and govern.

IN WITNESS WHEREOF, the parties hereto have executed this Modification of Mortgage
and Assignzient of Rents as of the day and year first above written.

GRANTOR: LENDER:
MGy
D SN %) 1N HINSDALE BANK & TRUST COMPANY
NASIR AFRIDI —— - _
By: i
Printed N
Itss _OfLeer
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STATE OF 1| NOS

_ ) SS.
COUNTY OF %

I,‘Qmm&fd%m a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY Wt Nasir Afridi personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and

acknowledged that he signed and delivered the said instrument as his own free and voluntary act
for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this g1 '21 day of MZOI 1.
STATE OF 2.\— )

iotary Public @/
) SS.
COUNTY 01&\&%3;.,

L U haeme dNotary Public in and for ths sgid County in the State aforesaid, DO
HEREBY CERTIFY tt?at oo the “ONGceb—  of HINSDALE

BANK & TRUST COMPANY, personally known to me to 2e tas same person whose name is
subscribed to the foregoing instrument, appeared before me this duy7in person and acknowledged
that he signed and delivered the said instrument as his own free and voluntary act for the uses and
purposes therein set forth,

&
GIVEN under my hand and notarial seal this S\ day of e L2001

OFFICIAL SEAL 7}
: . CHARMAINE E, METZGER
Notary Publicy o oubic. Stats of o i

S N
"OFF.ICIAL SEAT
, GTAFOF
Comiies ILLINOIS

I L4807
on (] (me/am ]

"

My Commission Expires Oct 22, 201
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EXHIBIT A

COMMON ADDRESS:
2950 N. Cicero Ave., Chicago, IL

TAX IDENTIFICATION NO; 13-28-219-033

LOTS 1 TO 6 IN FALCONERS SUBDIVISION OF BLOCK 1 IN FALCONER'S SECOND ADDITION TO
CHICAGOQ, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2950 N. CICERO AVENUE, CHICAGO, IL 60641,
The Real Property tax'identificaion number is 13-28-215-033-0000
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EXHIBIT B

COMMON ADDRESS:
874 Chancel Circle, Glen Ellyn IL

TAX IDENTIFICATION NO: 05-24-116-029

LOT 29 IN MARYKNOLL TOWNHOMES PHASE {l, BEING A RESUBDIVISION OF LOTS 167 THROUGH 234 AND
PART OF LOT "F* IN MARYKNOLL, A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 24,
TOWNSHIP 396 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 14, 1995 AS DOCUMENT R95-0BS651, IN DU PAGE COUNTY, ILLINGIS.
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EXHIBIT C

MORTGAGE AND ASSIGNMENT OF RENTS
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CORDATION REQUESTED BY:

HINSBROOK BANK AND Doo#: 04336841087

TRUST ) Eugene *Genes Moore Fee: $48.00
5262 S. ROUTE 83 Cock Gounty Reoorder of Desqs
WILLOWBROOK, IL 60527 Date: 124017200

4 10:43 AM Pg: 1et13

WHEN RECORDED MAIL TO:
HINSBROOK BANK AND
TRUST
6262 5. ROUTE 83 .
WILLOWBROOK, IL 60527

e FOR RECORDER'S USE ONLY

This Mortgage prepared by:
HINS3ROOK BANK AND TRUST
6262 S. ROJTE 83
WILLOWIERGOK, 1L 50527

MORTGAGE

MAXIJMUM LIEN, At no time shall the principal anrunt of Indebtedness secured by the Mortgage, not
including sums advanced 1o protect the security of the Myrtgage, exceed $960,000.00.

THIS MORTGAGE dated November 29, 2004, is made and eiesuted between NASIR AFRIDI, whose address
is 874 N. CHANCER CIRCLE, GLEN ELLYN, IL 60137 (referred ‘o helow as "Grantor") and HINSBROOK

BANK AND TRUST, whose address is 6262 S. ROUTE 83, WILLONBRZOCK, IL 60527 (referred to below as
“Lender").

GRANT OF MORYGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real proper'y, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemsnts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stcck /n utllities with ditch or
frrigation rights); and ail ather rights, royaities, and prefits relating to the real property, incusing without limitation

all minerals, oil, gas, gecthermal and simiiar matters, (the "Real Property”) located in COUK County, State of
lliinois: ‘

LOTS 1 TO & IN FALCONERS SUBDIVISION OF BLOCK 1 IN FALCONER'S SECOND ADDITION TO
CHICAGQ, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2950 N. CICERO AVENUE, CHICAGO, IL 60641.
The Real Property tax identification number is 13-28-219-033-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Bortower tg Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
ar unrelated to the purpese of the ‘Note, whether voluntary or otherwise, whether due or not-due, direct or
indirect, determined or undetermined, absolute or contingent, liguidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether abligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts fmay be or hereafter may become barred by any

A
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This Moirtgage prepared by:

HINSSROCK BANK AND TRUST
6262 S. ROUTE 83
WILLOWBROCK, 1. 60527

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amsyrit of Indebtedness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Muirigage, exceed $960,000.00.

THIS MORTGAGE dated November 29, 2004, is made and exac.uied between NASIR AFRIDI, whose address
is 874 N. CHANCER CIRCLE, GLEN ELLYN, IL 60137 (referred 2 balow as "Grantor") and HINSBROOK
BANK AND TRUST, whose address is 6262 S. ROUTE 83, WILLOWSRLOK, IL 60527 (referred to below as
“Lender”). ' ' '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wa rants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described reat property. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemsunis rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoc'< i wailities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real property, inciurling without limitation
alf minerals, oil, gas, gecthermal and similar matters, (the "Real Property”) located in COGY. County, State of
Hlinois: ‘

LOTS 1 TOS IN FALCONERS SUBDIVISION OF BLOCK 1 IN FALCONER'S SECOND ADDITION TO

CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commohly known as 2950 N, CICEHO AVENUE, CHICAGO, IL 60641.
The Real Property tax identification number is 13-28-219-033-0000 :

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one ar more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
~or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined qr undetermined, absolute or contingent, liquidated or unliquidated ‘whether Borrower or
Grantor may be fiable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
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MORTGAGE .
Loan No: 50000638 - 3 (Continued) Page 2

statute of fimitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable. _

Grantor presently assigns to Lender ail of Grantor’s rignt, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNUMENT OF AENTS AND THE SECURITY INTEAEST iM THE AEHTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (A} PAYMENT OF THE JNDEBTEDNESS AND (3)
PERFORMANCE : OF - ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND

7 . THIS MORTGA4GF. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

©..-GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
“anti-deficiency" law ‘o any other law which may prevent Lender from bringing any action against Grantor,

including a claim for denzrency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement o7 crmpletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AMD WARRANTIES, Grantor warrants that: (a) this Mortgage is executed-al
Borrower's request and not at the recdest of Lender; {b) Grantor has the full power, right, and authority to enter
into this Montgage and to hypothecate the Froperty; (c) the provisions of this Mortgage do not conflict with, or
resuit in a default Under any agreement us-0thar instrument binding upon Grantor and do not resuli in 2 violstion
of any law, regulation, court decree or ordarapulicable to Grantor; () Granior has established adequate moans
of obtaining from Borrower on & continuing tasis information about Borrower's financial condition; and (g
Lender has made no representation to Grantor about Rarrower (including without limitation the creditworthiness
of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due; 2nd Borrower and Grantor shall strlctly perform all
Borrower’s and Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor s possession and use of the Property shall be governed by the follcwing provisions:

Possession and Use. Until the occurrence of an Event of Default, Granor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property e JG (3} collect the Rents from the

Property.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable conditicn and promptly perform all
repairs, repltacements, and mairitenance necessary to preserve its value.

Comphance With Environmental Laws. Grantor represents and warrants to Lender thar:” (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manuficture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any pe’s21 on, under,
about or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants ‘of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, -
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b} any such activity shall be ¢onducted in compliance with all applicakle federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such 1nspecﬂons and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes cnly and shall not be

b
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MORTGAGE | \
Loan No: 50000638 _ (Continued) Page 3

Construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor’s due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any tfuture claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws, and (2) agrees to indemnity and hold harmiess Lender against any and all claims, losses,
liabiliies, damages, penalties, and expenses which Lender may directly or indirectly: sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this cecton of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquis.tion of any interest in the Property, whether by foreciasure or otherwise,

Nuisance, Waste. Giantor snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasta s ar to the Property or any portion of the Property. Without fimiting the generality of
the foregoing, Grantor wili nat remove, or grant to any cther party the right to remove, any timber, minerals
{including il and gas), oal, cay, scorla, soil, gravel or rock products without Lender’s prior written consent,

Rembval of Improvements. “Granitor shall not demolish or remove any improvements from the Real Property
without Lender’s prior written corsent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arangements satisfactory to Lender to replace such Improvements with
Improvements of at-least equal value.

Lender's Right to Enter. Lender and Lende ‘s agents and represent_ativeé may enter ‘upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compitance with the terms and conditicns 3¢ this Mortgage.

Compliance with Governmental Requirements. Grantar shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all goverariertal authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans 'With Disabilities Act. Granter may contest in good
faith any such law, ordinance, or regulation and withho'c compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in ‘writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeaserdized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lende:; to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended ‘he Property. Grantor shall do all
Other acts, in addition to those acts set forth above in this section, which frem the character and use of the
Property are reasonably necessary to protect and preserve the Property, -

.TAXES AND LIENS. The following provisions relating to the taxes and liens on the Frouaity are part 'of this
Morigage: ‘

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payo\ taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due afl claims for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Property free of any liens having priority over or equal to the interest of

Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Praperty is not jeopardized. If a
lien arises or is flled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises ar, it
a lien is filed, within fiftaen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
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MORTGAGE
Loan No: 50000638 (Continued) ' Page 4

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. ‘

Evidence of Péyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any mamerals are Suppliied to. the Property, if any mechanic's lien,
rmaterialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon-“eouest of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay *ia cost of such improvements.

PROPERTY DAMAGFR INSURANCE. The fallowing provisions relating to insuring the Property are a part of this
Mortgage: : :

Maintenance of Insuiarca. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endersements on a replacement basis for the full insurable valye covering all
Improvements on the Real Proparty in an amount sufficiant to avoid application of any coinsurance clause,

- and with a standard mortgages clause in favor of Lender. Grantor shall aiso procure and maintain
comprehensive general fiability ins:rarice in such coverage amounts as Lender may request with Lender
being named as additional insureds-in such liability insurance policies. Additicnally, Grantor shall maintain

. Such other insurance, including but red Smited o nazard, busingss interruption and boiler insurance as
Lender may require. Policies shall be writiei by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor stall daliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days'
prior written notice to Lender and not containing aity 'disciaimer of the insurer's liability for failure to give
such notice. Each insurance poticy also shall incluge ar_endorsement providing that coverage in favor of
Lender will not be impaired .in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantei agreos to obtain and maintain Federal Flood
Insurance; if avaitable, within 45 days after notice is given by Lencer tiiat the Property is located in a special
flood hazard area, for the full unpaid principai balance of the ioar and any prior liens on the property
securing the loan, up to the maximum policy limits set under the Nationzi Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term ci tie Joan.

Application of Proceeds. Grantor shail promptly notify . Lender of any los< or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of ihe rasualty. Whether or
not Lender's security is impaired, Leader may, at Lender’s election, receive and reian (b2 proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of z lien affecting the
Property, or the restoration and repalr of the Property. iIf Lender elects to apply the proci'ege to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a mar.ner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in defauit under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shail be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, it any, shall be applied to the principal
balance of the Indebtedness. If Lender hoids any proceeds after payment in full of the Indebtedness, such
- praceeds shall be paid to Grantor as Grantor's interests may appear. ‘ '

LENDER'S EXPENDITURES. f any action or proceeding is commenced that would materially affect Lender’'s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amourts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’'s behalf may
(out shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or -
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_ MORTGAGE
Loan No: 50000638 - : (Continued) . Page 5

placed on the Property and paying all costs for insuring, maintaining and.preserving the Property. All such
expenditures incurred or paid by Lender for such purpeoses will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor.  All such: expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any instaliment payments to become due

during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a baloon payment which will be due and payabie at the Notg's maturity. The Martgage also will

secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be.entitled upon Default,

WARRANTY; Le=ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantorswariants that: (a) Grantor holds good and marketable title of record to the Property in feg

simple, free and cledr of all [iens and encumbrances other than those set forth in the Real P.rop-er‘cy
descripticn or ;ln anytitls insurance paolicy, title repert, or final title ozinisn issuad In favor of, and acceni .2
by, Lender in ‘connecticr-with this Mortgage, and (b} Grantor has the fuil right, power, and authority tc
execlte and dellver this Martgage to Lender.

Defense of T;tle. Subject to the excention in the paragraph above, Grantor warrants and will forever defend
the title to the Property against th.e lawful claim$ of all persons. In the event any action or proceeding is
commenced that guestions Grantor’s (itle: or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantcr rizy be the nominal party in such proceeding, but Lender shall be
entitled fo participate in the proceeding and (¢ be represented in the proceeding by counsel of Lender's own
choice, and Granter will deliver, or cause to be Jelivered, to Lender such instruments as Lender may n\’que
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Poperty and Granter’s use of the Property complies with
all existing apglicable laws, ordinances, and regulationsof rjovernmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shali survive the execution and delivesy f this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time s Burrower’s Indebtedness shall be paid in
full.

CONDEMNATICN. The following provisions relating to condemnation proceedings-are a part of this Mortgage: -

Proceedings. If any proceeding in condemnation is filed, Grantor shall promoily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the ardor and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entyes to participate in the .

proceeding and to be represented In the proceeding by counsel of its own choice, ane’ Crantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be reque;ted by Lender from
time to time to permit such participation. .

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
-proceedings or by any proceeding or purchase In lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and.take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation ali taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Ny
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4} a specific tax on all or any portion of the Indebtednass or on payments of principal and
interest made by Borrower. ‘

Subsequent Taxes. It any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit, and Lender may exercise any or ail of
its availab's remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in.the Taxes and Liens section and
deposits witit L.ender cash or a sufficient corperate surety bond or other security satisfactory to Lender.

SECURITY AGREEXERT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are 2 part of this Mortgage:

Security Agreement. T%is instrument sha!l constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lander shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time (n s '

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested By Lender to
perfect and continue Lender's security jaterest in the Rents and Personal Property. |n addition to recording
this Mortgage in the real property recosas;ender may, at any time and without further authorization from
Grantor, file executed counterparts, copica<or reproductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all exper.ses.incurred in pertecting or continuing this security interest.
Upon default, Grantor shall not remove, sever r detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property hot affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and mike’ it avallable to Lender within three {3) days after
receipt of written demand from Lender to the extent permilies. by applicable law, :

Addresses. The mailing addresses of Grantor (debtor) ana lender (secured party) from which information
- concerning the security interest granted by this Mortgage may be dbtzined {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage. ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followihg provisions r&lating to further assurances and
attorney-in-fact are a part of this Mortgage: ‘

Further Assurances. At any time, and from time to time, upon request of Lencar, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Len ler’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casc mav-be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortganes, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, inst’'umaents of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, ba Jaecessary or

_ desirable in order to effectuate, complets, perfect, continue, or preserve (1) Borrower's and Grantor’s
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Granter. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

© paragraph. ' ' ' -
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, gelivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the

Wy
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obligations impesed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mcrtgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time tc time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by. guaranter or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrativs body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or coripromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effactive or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amiovit repaid or recoverad o the same extant 25 If it amourd never had boen orijinatly
received by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement or compromise
refating to the Indébtedness or tosihis Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defauit under this
Mortgage: ‘

Payment Default. Borrower fails to maka any payment when due under the Indebtedness.

Defaull on Other Payments. Fallure of Crantor within the time required by this Mortgage to maks any
payment for taxes or insurance, or any other payinent necessary o pravern filing of or to effect discharge of
any lien. :

Other Defaults. Borrower or Grantor fails to comply With or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Aealated Documents or to comply with or to perform
any term, obligation, covenant or condition contained In <ny other agreement between Lender and Borrower
or Grantor. :

False Statements. Any warranty, representation or statement nade or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgace <r the Related Documents is false or

misleading in any material respect, either now or at the time maae or furnished .or becomes false or

misleading at any time thereafter. .

Defective Collateralization. This Mortgage or any of the Related Documerits ceases to be in tull force and
effect {including failure of any collateral decument 1o create a valid and perfecteJ security interest or lien) at
any time and for any reason. .

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's .2xictence as a going
business, the insalvency of Borrower or Grantor, the appointment of a receiver for any 787 of Borrower's or
Grantor’s property, any assignment for the benefit of creditors, any type of creditor- workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other methed, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrawer's or Grantor's accounts, including deposit accounts, with lLender. However, this Event of
Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which. is the basis of the creditor or forfeiture proceeding and if Borrower of
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfefture proceeding, In an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the termé of any other agreement

NN
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between Borrower or Grantor and Lender that is not remedied within any grace pericd provided therein,
including without fimitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later. '

' Events Affecting Guarantor. Any of the preceding events occcurs with respect to any guarantor, endorser,
surety, or accemmodation party of any of the indebtsdness or any guarantor, endorser, surety, or
accommoedation Darty dies or becomes incornpetent, or revokes or disputes the validity of, or fiability under,
any Guaranty of the Indebtedness. In the event of a ceath, Lender, at its option, may, but shall not he
required t0, permit the guarantor’s estate to assume unconditionally the obligations arising under the
guaranty i1 a manner satisfactory t¢ Lender, and, in doing so, cure any Event of Default. .

Adverse Change. A material adverse changa occurs in Grantor's financial condition, or Lendar beliavas the
prospect of pavment or performance of the Indebtedness is impaired.

lnsecurity. Lender in ;)dod faith believes itself insscure.

Right to Cure. If any defauit, other thas a default in payment is curabis and if Grantor has rot been givor 2 .
notice of a breach of the <ame provision of this Martgage within the preceding twelve (12) menths, it may be

cured it Grantor, after recsiviiig written notice from Lender demanding cure of such default: (1) cures the

default within fitteen (15) days; oi (20 if the cure requires more than fifteen (15) days, immediately initiates

steps which Lender deems in Lerder’s sole discretion tc be sufficient to cure the default and thereafter

caontinues and completes afl reasonable and necessary steps sufficient to produce compliance as soan as

reascnably practicai. :

RIGHTS AND REMEDIES ON DEFAULT. Upen‘tie occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s cption, may exercise any one or/mof2 of the following rights and remedies, in addition 10 any
cther rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, includiig-azy prepayment penalty which Grantor would be
required to pay. ’

UCC Remedies. With respect to all or any part of the Personal Propeity, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower-or Jrantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, « id 4pply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this rigrt, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directry to-Lender. [f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's at'orrev-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 1o negotiate the swme and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demary shall satisiy the
obligations for which the payments are made, whether or not any proper grounds for the ¢omand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the [ndebtedness.
- The mortgagee in possession or receiver may serve without bond it permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver, ‘

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Progerty. ) ,
Deficiency Judgment, i -permitted by applicable law, Lender may obtain a judgment for any deficiency

N
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remaining in the Indebtedness due tc Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable faw, Borrower and Grantor hereby waives any
and aji right to have the Property marshalled. In exercising its rights .and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to-hid at any public sale on all or any portion of the Property.

Notice of S2le. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propety or of the time after which any private sale or other intended disposition of the Personal
Property is to ne imade. Reasonable notice shall mean nctice given at least ten (10) days before the time of
the sale or dispugiuon. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property, ’

Election of Remedies./-Clection by Lender to pursue any remedy shall not exclude pursuit of any other
remeady, and &n election to mate axpenditures or to take action to perform an obligation of Grantor under this
Mortgage, afteér Grantor's failure to perform, shall not affect Lender’s right to declare a defauit and exercise
its remedies. ‘Nething under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies ‘available to Lender 1Gicwing an Event of Default, or in any way to limit or restrict the rights and
ability of Lender 10 proceed directly acainst Grantor and/or Berrower and/or against any other co-maker,
guarantor, surety or endorser and/or to pior2ed against any other collateral directly or indirectly securing the
Indebtedness.

Alterneye’ Fees; Expenses. If Lendsr siisizsoaas oull or agten 1o enforcs ary of the terms of 7
Mortgage, Lencer shall be entitled to recover such-sum as the court may adjudge feasonable as attorneys’
fees at triat and upon any appeal. Whether or not 24y court action is involved, and to the extent not

_ prohibited by law, all reasonable expenses Lender incure t it in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its ligits shall become a part of the Indebtecness
payable on demand and shail bear interest at the Note rate frum the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitaion.‘nowever subject to any limits under
appiicable law, Lender's attorneys’ fees and Lender’s legal expersas, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (inciucing efforts to modify or vacate any
automatic stay or Injunction), appeals, and any anticipated post-judgment rollection services, the cost of
searching records, obtaining title reports .{including foreclosure reports), suyveyors’ reports; and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor alse will pay any court costs, in
addition to all ather sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, Including without limitatic:1any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually deliver=¢, when actually
received by telefacsimile (unless otherwise required by law), when deposited with .a naticnally. recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be natice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thig Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mongage shall be effective unless given in writing and signed by the party or parties sought ta be

W
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charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Granter shafl furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less ali cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
- used to interoret or define the provisions of this Mortgage.

Governing J.aw. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempt:d by federat law, the laws of the Siate of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Theice of Yenue, Hikereis a I_vvf‘ut Grantar agress upon Lendar's requast 1o submit to the jurisdiction of
the courts of DU PAGELrunty, Slate of liinuic.

Joint and Several Liabiiity. /Al obligations of Berrower and Granteor under this Mortgage shall be joint and
several, and all references 163 gntor shaII mean each and avery Grantor, and all references to Borrower
shall mean each and every Borrow This means that each Scrrower and Grantor signing below is
responsible for ail obligations in this Moﬁqage.

No Waiver by Lender. Lender shalt no! bi rsemed to have waived any rights under this Morigage uniess
such waiver is given In writing and signes Sy Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver 2 such right or any other right. A waiver by Lender of z
provision of this Mortgage shail not prejudice ¢r constitute a walver of Lendzr’s right otherwise to demans
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor -
any course of dealing between Lender and Grantor, ¢hail.constitute a waiver of any of Lender’s rights or of
any of Grantor’s obligations as tc any future transactions. YWhenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in ary netance shall not constitute continuing consent
to subseguent instances where such consent is required and in zi-cases such consent may be granted or
“withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision ¢f this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the off~nding provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending prov.sios shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision caniot he so modified, it shall be
considered deleted from this Mortgage. Uniess otherwise required by law, ‘the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the Iegahty, valiaity . gnforceability of any
other provision of this Mortgage.

Merger There shall be no merger of the interest or estate created by this Mortgage with v other interest
or estate in the Property at any time held by or for the benefit of Lender in. any capacity, without the written
consent of Lender, -

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shail be binding upon and inure to the behefit of the parties, their successors and assigns, |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's ‘successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parfies to this Mortgage hereby waive the right to any“' jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby reieases ahd waives all rights and benefits of the
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homestead exemption laws of the State of lllinois as to a!l Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Morigage. Unless specifically stated to the contrary, afl references to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in th|s
Morigage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means NASIR AFRID], and MOMIN GROUP, INC. and inciudes all
co-signers‘and co-makers signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titied "Default”.

Environmental-i<is. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and crdiuances refating to the protection of human heaith or the aenvironment, including withouit
limitaticn the Comprelignsive Environmental Response Compensation, and Liability Act of 1930, as
amended, 42 U.8.C. SeCtion 9601, et seq. ("CERCLA"), the Superfund Amencmants anc Raauthorizaticn Act
of 1986, Pub. L. No, 95499 ("SARA"), the Hazardous Materlals Transportation Act, 45 U. S.C. Section 1801,
et seq., the Rescurce Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or cther applicable
state or federal laws, rules, or regulatians adopted pursuant thereto.

Event of Defauit. The words "Event of Default” mean any of the events of default set forth in this Mortgage
in the events of default section of this Mzrtoage.

Grantor. The word "Grantor" means NASIE AFRIDI.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of afl or part of the Note.

Hazardous Substances. The words "Hazardous Substriices” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characte:istics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazarcous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws, The term “iiozardous Substances” also includes,
without limitation, petroleumn and petroleum by~-products or any fraction r* erzof and asbestos.

Improvements. The word "Improvements” means all existing and future inproyvements, bunldlngs, structures,
mobile homes affixed on the Real Property, facilities, additions, replacememe and other construction on the
Real Property.

indebtedness. The word "Indebtedness” means. all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Dacuments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documems «nid any amounts
expended or advanced by Lender to discharge Grantor’s cbligations or expenses incuried by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided-in this
Mortgage. Specifically, without limitation, Indebtedness inciudes ali amounts that may be indirectly secured
by the Cross—Collateralization provision of this Mortgage.

Lender. The word "Lender” means HINSBROOK BANK AND TRUST, its successors and assigns.
Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 29, 2004, in the original principal
amount of $960,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, ‘and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule:

TWELVE (12) CONSECUTIVE MONTHLY PRINCIPAL AND INTEREST PAYMENTS OF $7,067.38 EACH,

N
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BEGINNING JANUARY 1, 2005, WITH INTEREST CALCULATED ON THE UNPAID PRINCIPAL
BALANCE AT THE RATE OF 6.25% PER ANNUM UNTIL MOVEMEER 1, 2005 (THE FIRST
"ADJUSTMENT DATE"), AFTER SUCH CHANZE N OINTEREST RATE !5 MADZ AS OF THE
"ADJUSTMENT DATE", IT SHALL REMAIN FIXED FOR A ONE YEAR (1} PERIOD. ADJUSTMENT
DATES WILL BE NOVEMBER 1, AND EACH SUBSEQUENT NOVEMBER 1 THROUGH NOVEMBER 1,
2007. ON THE "ADJUSTMENT DATE", THE INTEREST RATE TO BE APPLIED TO THE PRINCIPAL
BALANCE OF THIS NOTE, UNTIL PAID, SHALL BE CHANGED TO THAT FIXED ANNUAL RATE OF
INTEREST WHICH IS 1.25 BASIS POINTS {1.25%) ABOVE THE PRIME RATE AS PUBLISHED IN THE
WALL STREET JOURNAL (THE "INDEX") WITH A MINIMUM RATE OF 6.25%. AS OF THE
"ADJUSTMENT DATE", THE LENDER SHALL DETERMINE THE INTEREST RATE AS PROVIDED
ABOVE AMD SHALL CALCULATE A NEW MONTHLY INSTALLMENT PAYMENT OF PRINCIPAL AND
INTERESY "/ {ICH WILL BE SUFFICIENT TO PAY THE THEN PRINCIPAL BALANCE OF THIS NOTE
TOGETHER Wil INTEREST AT THE NEW INTEREST RATE, DETERMINED AS PROVIDED ABOVE, iN
EQUAL 8ONTHLERAYMENTS OF PRINCIELL 2.0 INTERZST OVER THE RSN NG AMORTITED
PSRIVD, THE FIRST SUCH MODGIFD w0 ThLY FAYMENRT EERG Lo COCLwhud T, &0ih, -
ON THE SAME DAY.JF EACH MONTH THEREAFTER UNTIL PAID IN FULL. LENDER SHALL ADVISE
BORROWER OF THE ALCJUSTED PAYMENT AMOUNT AS SOON AS REASONABLY POSSIBLE AFTER
THE ADJUSTMENT DATE: THE ENTIRE QUTSTANDING PRINCIPAL BALANCE AND ACCRUED
INTEREST SHALL BE ALL DUI: AND PAYABLE IN A BALLOON PAYMENT ON DECEMBER 1, 2007. .

If the index increases, the payments tied lo the index, and therefore the total amount secured hersunder,
will increase. Any variable interest rate tied.io'the index shall be caiculated as of, and shall begin on, the
commencement date indicaled for the appiicatle pavment stream. NOTICE: Under no circimstances shall
the interest rate on this Mongage be more than ne .maximum rate allowad by applicable law. NOTICE T2
GRANTCR: THE NOTE CONTAINS & VAR.ABLE iNT23E5T RATE.

Personal Froperty. The words "Personal Froperty’_riean af! equipmeny, fixiuras, and other ariicles o
personal property now or hereatter owned by Grantor, and’naw or hereaker attached or affixed to the Real
Property; together with all accessions, parts, and additions te, =i replacements of, and all substitutions for,
any of such property, and together with all proceeds (including witiivut limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property

Prope'rty. The word "Property” r'neans callectively the Real Property a1d tha Personal Property.
Real Properly. The words "Real Property” mean the real property, interest’s aiid rights, as further described
in this Mortgage. ‘ :

Related Documents. The words "Related Documents” mean all promissory notes, ¢ edit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, ~exue of trust, security
deeds, collateral moertgages, and all other instruments, agreements and documents, whet*#-now or hereafter
existing, executed in connection with the indebtedness. _

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property. o

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORT GAGE, AND GRANTOR
AGREES TO ITS TERMS. -

GRANTOR:

b
NASIR AFRIDI
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF jﬁ )

/1 sS
[ { )
COUNTY OF _\,m—-- )

On this day before me, * e undersigned Notary Public, personally appearad NASIR AFRIDI, to me known to be
the individual describea.in and who pxeguted the Mortgage, and acknowledged that he or she signad the

s his or her free and-voluntgry gct and deed for ;E e uses and pumw
and official seq ties 9}} da %\
[ / AN
A 7 ) »
: nﬂ ' \;zue-e/\
No Pukblic in and te of £

My commission expires

TASEA FRO Ledding, Ver, 5.25.00.005 Gape. NArnG Finansial 3oiwions, INE, 1857, 2004. AN Kighia Restrved. F AALAND LOANCITILPL'A0IFG TR—<883 FA-AELLPL i
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WHEN RECORDED MAIL TO:
HINSBROOK BANK AND
TRUST
6262 S. ROUTE 83
WILLOWBRNOK, IL 60527

IMAGED

FOR RECORDER’S USE ONLY

This ASSIGNMENT OF RENTS prenared by:
HINSBROOK BANK AND TRUST
5262 S. ROUTE 83
WILLOWBROOK, 1L 60527

ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 29, 2004, Is made and executed between NASIR AFRIDI,
whose address Is 874 N. CHANCER CIRCLE, GLEN ELLYN./ 1. 60137 (referred to below as "Grantor™) and
HINSBROOK BANK AND TRUST, whose address is 6262 S. RLUTE 383, WILLOWBROOK, IL 60527 {referred
to below as "Lender").

rd

ASSIGNMENT. For vaiuable consideration, Grantor hereby assigns, gran’z a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and 2 the Rents from the following
described Property located in COOK County, State of [llinois: '

LOTS 1 TO 5 IN FALCONERS SUBDIVISION OF BLOCK 1 IN FALCONER'S SECOND ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SFC PON 28, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. ‘

The Property or its address is commonly known as 2950 N. CICERO AVENUE, CHICAGU; IL 60641. The
Property tax Identification number is 13-268-219-033-0000

GROSS-COLLATERALIZATION. in addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower 1o Lender, or any one or more of them, as well as ali claims by
Lender against Borrower or any one or more of thern, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, ahsolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommaodation
party or ctherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may he or hereafter may become
ctherwise unenfarceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS CF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

NS
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HINSBROOK BANK AND
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WILLOWZRDOK, Il 60527

FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepared by: _
HINSBROOK BANK AND TRUST
6262 S. ROUTE 83
WILLOWBROOK, IL 60527

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 29, 204, .2 made and executed between NASIR AFRIDI,
whose address is 874 N. CHANCER CIRCLE, GLEN ELLYN, Il. 60137 (referred to below as "Grantor"} and
HINSBROOK BANK AND TRUST, whose address is 6262 S.-ROUTF 83, WILLOWBROOK, I 60527 (referred
to below as "Lender"). ‘

ASSIGNMENT. For valuable considerﬁ'tldn Grantor hereby assigns, grant 2 continuing security inte;ési in,
and conveys to Lender all of Granlor's right, title, and interest in and lo e Rents from the following
described Property located in COOK County, State of lilinois: ‘

LOTS 1 TO 5 IN FALCONERS SUBDIVISION OF BLOCK 1 IN FALCONER & 5FCOND ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SEC "OM 28, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, " LINOIS.

The Property or its address is commonly known as 2950 N. CICERO AVENUE CHICAGL, L 60641. The
Property tax identification number is 13-28-219~033-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assngnment secures ail obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or uniiquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of fmitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AENTRS
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AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rignts or defensss arising by reason of any "one action” of
- manti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lender's commencement or completion of any foreciosure action, either judicially or by exercise of a power of

sale,

BORROWER’S WAIVERS AND RESPONSIBILITIES. -Lender need not tell Borrower about any action or inaction
Lender takes in ronnection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including witiot limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees 10 remain liable under the Note with Lencer no matter what acton
Lender takes or fails to takz under this Assignment, ' : ‘

PAYMENT AND PERFORMAMNCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform ali of Grantor's. cbligations under this Assignment. Unless and until Lender exercises ts right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and.manage the. Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not comstiute Lender’s consent to the use of cash collateral in a hankruptcy
proceeding.

GRANTCR'S BREPRESENTATIONS AND WARRANTICG, Granior wasiis thedl

Ownership. Grantor is entitled to receive the Rents Tee and clear of all rights, ioans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and au*iiodity to enter into this Assignment and to assign
and convey the Rents to Lender, ' ' '

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by
any instrument now n force.

No Further Transfer. Grantor will nat sell, assign, encumber, or otherwise sispose of any of Grantor's rights
in the Rents except as provided in this Assignment.

LENDER’'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have iw; right at ény time, and even
though no defautt shall have occurred under this Assignment, to collect and receive t'ie Rents. For this purpose,
_Lender is hereby given and granted the following rights, powers and authority: .

Notice to Tenants.' Lender may send notices to any and all tenants of the Property anvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
_raceive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, Including such proceedings as may be
- necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property. : :

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same In
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by t.ender on
the Property. o .

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinols and also all other laws, rules, orders, ordinances and requirements of ail other governmental

N
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agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender rmay deem appropriate, efther in
Lender's name or In Grantor's name, to rent and manage the Property, including the collection and
applicaticn of Rents.

Other Acte, Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriaie and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Crantor for the purposes stated above.

No Requiremer? in Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shaii rave performed one or morg of the foregoing acts or things shali not require Lender to do
any other specific act-or thing.

APPLICATION OE‘.RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be’

for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shal) determme the appfication of any and all Rents received by it; however, any such Rents received
by Lender which are not applied t¢ such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under i3 /Azsignment and not reimbursed from the Rents shall become & part of
the Indebtedness ‘secured by this Assigrimerni, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. It Grantor pa"' gl of Yo indebicdness when dus and offaswiss carforma all the
obiigadors impnend Lpon NEntor undar e AT e b Moy, g b T T i Lar
execute and deliver to Grantor a suta‘ole satisfaztion J s A::Lgnrrcnt and =i 12
any financing statement on file evidencing Lender’s sazusity Interest in the Rerw
termination fee required by law shall be paid by Grantor, if permated by applicable law.,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Rorrower, whether voluntarily or otherwise,
or by guarantor or by any third panty, on the Indebtedness and thercafte’ Lender is forced to remit the amount of
that payment (A} to Borrower’s trustee in bankruptcy or to any sizollar person under any federal or state
bankruptcy law or Jaw for the relief of debtors, (B) by reason of any judgmant, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's priperty, or (C) by reason of any
settlement or compromise of any clalm made by Lender with any claimant (Includinig without limitation Borrower),
the indebtedness shall be considered unpaid for the purpose of enforcemerii of-this Assignment and this
Assignment shall continue to be effective "or shall be reinstated, as the case may Je. notwithstanding any
cancellation of this Assignment cr of any note or other instrument or agreement evidenciig (ne Indebtedness and
the Property will continue to secure the amount repaid or recovered {o the same extent 2z i*that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decice, crder, settlement
or compromise relating to the indebtedness or to this Assignment. ‘

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behaif may
{but shali not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.

Ay

All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged -

under the Nofe from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any appiicable insurance policy; or {2) the remaining term of the Note; or (C)
be treated as a balioon payment which will be due and payable at the Note's maturity. The Assignment also will

N A
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secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upen Default,

-DEFAULT. Each of tne following, at Lender’s option, shail constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or 1o perform
any term, ohiigation, covenant or condition contained in any other agreement between Lender and Borrower
or Granttr. '

Default on Ofier Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary t6 prevent filing of or to effect discharge of
any lien. .

False Slatements. Any warranty, representation or statement made or furnished to Lerder by Borrower or
Grantor or on Borrower's oo Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material reésoect, either now or at the time made or furnished or becomes false or
misleading at any time thereailsr

Defective Collateralization. This £ssignment or any of the Retated Documents ceases to be In full force and
effect (including failure of any collater:d cocument to create a valid and perfected security interest or lien) at
any time and for any reason. ‘ ‘ ‘

Death or Insolvency. The dissolution or ‘termination of Borrower's or Grantor's existencte as 2 going
business, the insolvency of Borrower or Grantor, the appiointment of a recsiver for any gart of Barroenr's or
Grantor's property, any assignment for the bensat of creditors, any type of creditor wecrkout, or the
commencement of any proceeding under any banwruptcy or insclvency laws by or against Borrower or
Grantor. ‘

Creditor or Forfeiture Proceedings. Commenceément of ‘orsclosure or forteiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method -Gy any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property vecuring the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor’s accounts, including degosit accounts, with Lender. However,
this Event of Default shall not apply if there is a good faith dispute by BarrGwar or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeitare proceeding and it Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute. '

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, ¢/ horrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any gurcantor, endorser,
surely, or accommodation party of any of the Indebtedness or any guarantor, endurser, surety, or
accommodation party dies or hecomes incompetent, or revokes or disputes the validity of, or iiability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. ‘ '

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or - (2) If the cure requires more than fifteen (15) days, immediately initiates

SN P
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steps which Lender deems in Lender’s sole discretion to be sufficient to cure the default and thereafier
continues and completes all reasonable and necessary steps sufficient to preduce compliance as soon &s
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate Indebledness. lender shall have the right at its option without notice to Grantor to dec[aré the
entire In2abiedness immediately due and payable, including any prepayment penaity which Grantor would be
required to ray.

Collect Renty - l.ander shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and ztllcet the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's custs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in te Lender's Right to Receive and Colléct Rents Section, above. If the Rents are
collected by Lender, ther Grantor irrevocably designates Lender as Grantar's aftorney-in-fact to endorse
instruments réceived in payinent.thereot in the name of Grantor and to negoliate the same and collect the
proceeds. Payments by tenanis or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymens aie made, whether or not any proper grounds for the demand existad,
Lender may exercise its rights under i subparagraph either in person, by agent, or through a receiver,

Mortgagee In Possession. Lender shzll have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession O all or any part of the Property, with the power to protect and
preserve the Property, to operate the Prooem preceding forecloqure or =ale and to collect the Reats from
the Proparty and apnly the proceeds, ~uer sadiehnee the neet of thoe reoehewrghin A
The mortgagsae in possession or r,;\.'.-,r M s mhcbt bond BoouodTer v iy Dol U
appointment of a receiver shall exist whether or nuvthe apparent vaiue of the Pmpe“y EXCESUs lile
Indebtedness by a substantial amount. Employment by Ler«ler shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have aH other rights and remedias provided in this Asmgnment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy gia" noi exclude pursuit of any other

remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right'tc declare a default and exercise
- its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce um,” of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invoived, and w the extent not

- prohibited by law, all reascnable expenses Lender incurs that in Lender’s oplnion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure untii repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining tile reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

~ MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to

IV
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this Assignment shall be effective unless given in writing and signed by the party or parties sdught to be
charged or bound by the alteration or amendment.

Caption Headings. Captian headings in this Assignment are for convenience purposes only and are noi to
be used to interpret or define the provisions of this Assignment. .

Governing Law. This Assignment will be governed by' federal law applicable to Lender and, o the
extent not preempted by federal law, the laws of the State of lllinois without regard to Ais conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Iliincis.

Choice 4t V.nue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the ]unsdmt:on of
the courts of DLl PAGE County, State of lllinois.

Joint and Severw i.iability. All cbligations of Borrower and Grantor under this Assignment shall be 1ornt and
several, and ail iefsrences to Grantor shall mean each and every Grantor, and all réferences to Borrower
shall mean each anf every Borrower. This means that each Borrower and Grantor signing below is
responsible for ali obligitions In this Assignment.

Merger. There shall be no merjer of the interest or estate created by this aSSagnment with any other interest
“or estate in the Property at any«ime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1} In all cases whe'e ‘here is. more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall b¢ daemed to have been used in the plural where the context and
construction so require. (2)  If more than rie person signs this Assignment as "Grantor," the obligations of
gach Grantor are joint and several. This means thet if Lender brings a lawsuit, Lender may sue any one ar
more of the Grantors. If Borrower and Crantor 2e2 aat the same parsor, Liuvdor aond oot sue Borrowss T
and that Borrower need not be joined in any lawsuit.(5) The names given {o paragrapns or sections in th:s
Assignment are for convenlence purposes only. They 2renot to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have/waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No dzlay or omission on the part of Lender in
exercising any right shall operate as a walver of such right or ary ~ther right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver oi Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assigrinent. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waivgr of any of Lender’s rights or
of any-of Grantor’s obligations 'as to any future transactions. Whenever the-consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance stall rot constitute continuing
consent to subseguent insiances where such consent is required and in all cases si'ch consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in wnt'ng, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally reccgnized overnight courier, or, it mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near

" the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the cther parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of -attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be iliegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or

SN
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unenforceable as to ary other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the cffending provision cannot be se modified, it shali be
considered deleted from this Assignment. Unless otherwise required by iaw, the legality, invalidity, or
uneniorceabllity of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successcrs and .
assigns. ¥ ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
“to Granzor..nay deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forpearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Incetrdness.

Time is of the Esrance. Time is of the essence in the perfor'mance of this Assignment.

Walve Jury. All parfies to this Assignment hereby walve the right to any jury trial in any aclion,
proceeding, or countersfaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXSVATION,  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State-gf lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION NOTWITHSTANDING ANY GF THE PRCVISIONS T3 THE CITRARY
CONTAINED [N THIS ASSIGNMENT, GRAMTOR HEREBY WAIVES ANY AND ALL RIGHTS OF RECEMFTICN
FROM SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCERT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT

DEFINITIONS. The following capitalizad werds and famng shall hovr g fullveing meaningz v o e in
Assignment. Unless specifically staled to the contrary, =* = fdrcmw 10 cuillar amouind ghal M amounts in
“lawful money of the United States of America. Words and terins 'used in the singular shalt include the plural, and
the plural shall include the singular, as the context may require. ‘Words and terms not ctherwise defined in this
Assignment shall have the meanings attributed to such terms in the Zmiform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with 2! exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means NASIR AFRIDI; and MOMIN GROUF. INC..
Default. The word *Default" means the Default set forth in this Assignment in the section titled "Defauit”.

Event of Default. The words "Event of Default” mean any of the evenis of favault set forth in this
Assignment in the default section of this Assignment. '

Grantor. The word "Grantor” means NMASIR AFRIDI.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, inciuding without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any armounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in

_ this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means HINSBROOK BANK AND TRUST, its successors and assigns.
Note. The word "Note” means the promissory note dated November 29, 2004, in the original principal

WA
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amount of $360,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory rote or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.000% per annum.
Payments on the Note are to be made in accordance with the following payment sthedule:

TWELVE (12) CONSECUTIVE MONTHLY PRINCIPAL AND INTEREST PAYMENTS OF $7,067.33 EACH,
BEGINNING JANUARY 1, 2005, WITH INTEREST CALCULATED ON THE UNPAID PRINCIPAL
BALANCE AT THE RATE OF 6.25% PER ANNUM UNTIL NOVEMBER 1, 2005 (THE FIRST
"ADJUCTMENT DATE'). AFTER SUCH CHANGE IN INTEREST RATE IS MADE AS OF THE
"ADJLUSTMENT DATE", IT SHALL REMAIN FIXED FOR A ONE YEAR (1) PERIOD. ADJUSTMENT
DATES ‘Wil BE NOVEMBER 1, AND EACH SUBSEQUENT NOVEMBER 1 THROUGH NOVEMBER 1,
2007. ON T4 "ADJUSTMENT DATE“ THE INTEREST RATE TO BE APPLIED TO THE PRINCIPAL
BALANCE UF- f=4S NOTE, UNTIL PAID, SHALL BE CHANGED TO THAT FIXED ANNUAL RATE OF
INTEREST WH.Gi1.1S 1.25 BASIS POINTS (1.25%) ABOVE THE FRIME RATE AS PUBLISHED IN THE
WALL STREET JCUTMNAL (THE "INDEX") WITH A MINIMUM RATE OF 6.25%. AS OF THE
"ADJUSTMENT DATZ”, THE LENDER $HALL DETERMINE THE INTEREST RATE AS PROVIDED
ABOVE AND SHALL CALCULATE A NEW MONTHLY INSTALLMENT PAYMENT GF PRINCIFAL AND
INTEREST WHICH WiLL BT SUFFICIENT TO PAY THE THEN PRINCIPAL BALANCE OF THIS NOTE
TOGETHER WITH INTEREST AT THE NEW INTEREST RATE, DETERMINED AS PROVIDED ABOVE, IN
EQUAL MONTHLY PAYMENTS 07 PRINCIPAL AND INTEREST OVER THE REMAINING AMORTIZED
PERIOD, THE FIRST SUCH MOLT/=D MONTHLY PAYMENT BEING DUE DECEMBER 1, 2005, ANC
ON THE SAME DAY OF EACH MONT!1“HEREAFTER UNTIL PAID IN FULL. LENDER SHALL ADVISE
RORROWER OF THE ADJUSTED PAYMENT AMOUNT AS SOON AS REASONABLY POSSISLE AFTIR
THE Auuu"-“’\fi-NT D&TE THE ENTIST O uTanNGinG PRINCIPAL 8.0 07 anNT aCCRULE
Puiiooom T Lmall BE ALL o AND P D YO LYMERT . L

I the index increases, the payments L Wt Index, zon-therefore the k.o amount secured hereundc:,
will increase. Any variable interest rate tied to the index s!i?i be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment strezm. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate #iioved by applicable law.

Property. The word "Property" means all of Grantor's right, title arid-interest in.and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Flelated Documents™” mean all promisscry notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, merijages, deeds of trust, security
deeds, collateral morigages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and irtee<t in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, proiits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 29, 2004.

GRANTOR:

NASIR AFRIDI
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF / L

(g —
COUNTY OF . {_ )

On this day before ne the undersigned Naotary Public, personally appeared NASIR AFRIDI, to me known to be
the individual descrited in and who executed the ASSIGNMENT CF RENTS, and achnowiatgel that e O 3hg
signed the Assignment, 75 his or her free and voluntary act and deed, for the uses and purposes thieraip

mentiongd. %
hd oﬂic?al%eal this ; ] day of ’MW
/

-. 4 t
B y | _— et \ﬁ g2
Notary\dkublic In and for the State §! A

WO “\m\ﬁ\ e
My commission expires u_‘ﬁ&rr""'ﬂ

TATERPRS Linde, Var. 5.25.60.00% Lunr. ARFIRNA Financial Golruns, Inc. 1997, £008, AN Aighis Rastrved, — o HARLAMO\LGARAEFILPLIG 14 FC TR-4683 PR-RECUL
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RECORDATION REQUESTED BY:
HINSDALE BANK & TRUST
Co.

25 E. FIRST STREET
HINSDALE, IL 60521

WHEN RECORDED MAIL TO:
HINSDALE BANK & TRUST
co.

25 E. FIRST STREET
"HINSDALE, IL 60521

SEND TAX NOTICZE TO:
HINSDALE BANY 2 TRUST
CO.
25 E. FIRST STREET ‘
HINSDALE, IL 60521 _ FOR RECORDER’S USE ONLY

This Modification of Morigage prepared oy:
Mary Ann Pienta S50000638-1
HINSDALE BANK & TRUST CO.

25 E. FIRST STREET
HINSDALE, il 60521

HINSDALE BANK

& TAUST COMPANY

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated December 10, 2008, is made and exccutnd between Nasir Afridi
(referred to below as “Grantor”) and HINSDALE BANK & TRUST CO., whose arir=ss Is 25 -E. FIRST
STREET, HINSDALE, IL. 80521 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have antered into a Mortgage dated November 29, 2004 (the “V.arigage") which
has been recorded in Cook County, State of lllincls, as follows:

Document Number 0433641087 and 0433641088, recorded December 1, 2004.

REAL PROPERTY DESCRIPTION. The Mortgage covers the followmg described real property located in Cook
County, State of Illinois:

LOTS 1 TO 5 [N FALCONERS SUBDIVISION OF BLOCK 1 IN FALCONER'S SECOND ADDITION TQ
CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2950 N. Cicero Ave,, Chicago, IL 60841. The Real
Property tax identification number is 13-28-219-033-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

This mortage is cross collateralized and cross defaulted with a credlt facility to Nasir Afridi, turther
L N Gf

4
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identified as:

L.oan #780000862-1 dated 12-10-2008 and secured by real property located at 4219 N. Miwaukee Ave.,
Chicago, IL 60841 as evidenced by a Mortgage and Assignment of Rents, not yet recorded.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall rernain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modificatien shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage {the "Nrta®). it is the intention of Lender to retain as fiable all parties to the Mortgage and all parties,
makers and endorses to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommaodation makers, shall not be released by virie of this
Modification. If any persan who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge th# this Modification is given conditionally, based on the representation to Lender that
the non-signing person coniaite to the changes and provisions of this Modification or otherwise will not be
released by it. This waiver applies »ot only to any initial extension or medification, but also to all such subsequent
actions.

GRANTOR ACKNOWLEDGES HAVING ' READ ALL THE PROVISIONS OF THIS MODIFICATION OF

MORTGAGE AND GRANTOR AGREES 7C ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED

DECEMBER 10, 2008.

GRANTOR:

Nas:r Afridi _

LENDER:

HINSDALE BANK & TRUST CO.

Authoilzﬂ@ §kgnQ|;
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INDIVIDUAL. ACKNOWLEDGMENT

52/ { OFFICIAL SEAL"
STATE OF ’a _ ;SS i NM?*EM nﬁ';,b‘%p PIENT ‘}iﬁ
o HESWWH}
COUNTY OF /. &W | )

On this day before 1ne, the undersigned Notary Public, personally appeared Nasir Atridi, to me known to be the
individua! described ii2:ic who executed the Modification of Mortgage, and acknowledged that he or she signed
the Modification as his or i izee and voluntary act and desd, for the uses and purposes thersin mentioned.

Given under my hand and ciclal seal this /PLh day oﬁ-;if&l‘ém&e- ,20 48

BYM&&&A@&@ z&’-_(::—/_,_ Residing at __ 1 dﬁ’

Notary Public in and for-the State of __. .0 ¢/

My commission expires =

LENDER ACKNOWLEUGMENT

STATE OF g ) "ORFICIAL SEAL" ¢
} SS RY ANN H. P! A

g, State of llincis §

COUNTY OF M ) ) %@WWJEA

On this S ek , Y betare me, the Undessigned Notary

Fubilic, personally appeared 7/ Jirad g detat 5 dknown ta me 1o be the whie,

, authorized agent for HINSDALE BANK '& TRUST CO. that executed the withiti end foregomg
instrument and acknowledged said instrument to be the free and voluntary act and deed of HINSDALE BANK &
TRUST CO.,, duly authorized by HINSDALE BANK & TRUST CO. through its board of directors or otherwise, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized to executo this said
instrument and in fact executed this said instrument on behalf of HINSDALE BANK & TRUST CO..

WM Residing at \@_’_/

Notary Public in and for the State of \Q-Z

My commission expires
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