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MORTGAGE

MIN: 100196399001235322

DEFINITIONS

Words used in multiple scctions of this docunient afe defined below and other words are defined in Scetions 3, 11,
13. 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” mcans this document, whichdsdated  APRIL 8, 2011 . together
wilh all Riders to this document.

(B) "Borrower"is PATRICK JOHNSON AND KRIGTEN JOHNSON, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Elecironic Registration Sysiems. Inc. MERS 18{aseparate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the prortgagee under this Security
Instrument. MERS is organized and existing under the laws of Dielaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS
Lender's address s 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated APRIL 8, 2011

The Nole states that Borrower owes Lender TWO HUNDREL FORTY-FOUR THOUSAND FIVE
HUNDRED AND C0/100 Dollars (U.S. $ 244,500.00 ) plus interest.
Borrower has promised to pay this debt  regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2041 .

(¥) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.™

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM oS
Form 3014 1/01 Page 1 of 14 www.cfaogc’r?ragic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus mterest.

(H} "Riders" means all Riders to this Security Instrument that arc exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [1 Planned Unit Development Rider
[7] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

X] Condominium Rider (] Other(s) [specily]

Iy "Applicable Lav" means all controlling applicable federal. state and focal statutes, regulations, ordinances and
administrative rules 20 orders ((hat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association.Dues, Fees, and Assessments" rcans atl dues, fees, asscssments and other charges
that are imposed on Borrower or-the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mcessany transter of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is iaitiated through an electronic terminal, telephonic instrument, computer, or
magnetic 1ape so as to order, instruct, or Zuthorize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale {-anafods, automated teller machine transactions, transfers initialed by
telephene, wire transfers, and automated clearinghouse transiers.

(L) "Escrow Items" means thosc items that are desciibed in Scetion 3.

(M) "Miscellaneous Proceeds" means any compensatien~scttiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covrages described in Section 5) for: (1) damage to, or
destruction of, the Property; (i1) condemnation or other takingG{4!1 or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv} misrepresentations of, or omissions 4s.0, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agairst-the nonpayment of, or default on, the Loan,
{0) "Periodic Payment" means the regularly scheduled amount due for1) principal and intcrest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estatc Scitlement Procedures Act (12 U.S.C. 42001 ¢l seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they nught be amended fromAim< to time, or any additional or
successor legislation or regulation that governs the same subjuet matter.  As used ir_this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a "feddrally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mecans any party that has taken title to the Properiys-wiiiher or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hercby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns} and o the successors and assigns of MERS the following deseribed property located in the

COUNTY of COOK
[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1)01 Page 2 of 14 DocMaglc €l

www.docmagic.com
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SERE LEGAL DESCRIPTION ATTACHED HFRETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-09-312-010-1035 / 17-09-312-010-1107

which currénily has the address off 657 W. FULTON ST UNIT 409
|Street
CHICAGO , Winois 60661 ("Property Address™):
[City] |Zip Code]

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixturés now or hercafier a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instruments il of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title o the interests granted by Borrower in this Security
instrument, but, if necessary to comply with law or custom, MERS (as nominec for Lender and Lender's successors
and assigns) has the right: to excrcisc any or all of those interests, including, but not limited to, the right to {oreclose
and scll the Property; and to take any action rejuiredbof Lender including, but not limited o, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawilly scised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally (he (uls't2 the Property against all claims and demands, subject
(o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveriants far national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ana agreeas follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and/atyy” prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Lscrow Items pursuant ¢ Section 3. Payments duce
under the Note and this Security Instrument shall be made in 1.S. currency. Howevel, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returied to Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instiyzacnt be made in
one or more of the following forms, assclected by Lender: (a) cash; (by money order; (¢} certifiedchock; bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deporitsiare insurcd
by a federal agency, instrumentahity, or entity; or (d} Electrontc Funds Transfer.

Payments arc decmed received by Lender when received at Lthe location designated in the Note or at such other
location as may be designated by Lendcer in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient 10 bring the Loan current. Lender
may accept any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments arc accepted. 1f cach Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, [ Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 11 not applicd carlier. such funds wilt be

{LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM. CRarms
Form 3014 1704 Page 3 of 14 Www_;ogc'ﬁ,ag,-c_mm
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applicd o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the tuture against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shalt be applied in the following order of priotity: (a) interest duc under the Note:
(b) principal duc under the Note: (c) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, sccond
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender rcceives a payment from Borrower for a delinquent Periodic Payment which includes a sulficient
amount to pay any late charge due, the payment may be applied 1o the definquent payment and the latc charge. [f
more than e, Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists afler the payment is applicd (o the full payment of one or more Periodic Payments, such excess may
be applied to any Izi¢ charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described in the e

Any application 6f paymients, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or postpoic fne due date, or change the amount, of the Periodic Payments.

3. Funds for Escréw Items. Borrower shall pay to Lender on the day Periedic Payments are due under the
Note. until the Note is paid in full asum (the "Funds™) to provide for payment of amounts dug for: {a) taxes and
assessments and olker items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or groundu rents on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (dY Mdrlgage Insurance premiums, if any, or any sums payable by Berrower
to Lender in licu of the payment of Mortgage (nsirance premiuns in accordance with the provisions of Section 10).
These iterns are called "Escrow lems." At origingion or at any time during the term ol the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeits. il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item.  Borrower shall promptly furnish to Lender all netices of amounts to be paid
under this Section. Borrower shall pay Lender the Furds/ far Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lems. Lended piay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mzy #aly be in writing. In the event of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts du2 far any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Ycnder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to niake sich payments and to provide receipts
shall for all purposes be deemed (o be a covenant and agreement contained in4his Security Instrument, as the phrase
"covenant and agreement” is used in Scction 9. [f Borrower is obligated to pay Facrow ltems directly, pursuant to
a waiver, and Borrower tails io pay the amount due for an Escrow ltem, Lender may‘eiiercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in ascordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all IFunds, and in such amounts..th= #ce then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender wayiply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unider RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are se insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no Jater than the time spectfied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds.
Lender shall not be required (o pay Borrower any interest or earnings on the Funds.  Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc €Farn
Form 3014 1707 Page 4 of 14 Www’fg’ogc',f,ag,-cmf
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in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower [or
the excess funds in accordance with RESPA. [ there is a shortage ol Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [ there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall premptly refund te Borrower
any Funds held by Lender.

4, Caarges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to
the Properly which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any; and Community Association Dues, Fees. and Assessments, if any. To the extent that these items
are Escrow Items, sorrower shall pay them in the manner provided in Section 3.

Borrower shali piomptly discharge any lien which has prionity over this Sceurity Instrument unless Borrower:
(a) agrees in writing to th¢ pryment of the obligation securcd by the lien in a manner acceptable to Lender, but only
so long as Borrower is pérfarming such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, iegal proceedings which in Lender's opinion operate to prevent the enforcement of the licn
while those proceedings are pencing, Uit only until such proceedings are concluded; or {¢) sceures from the holder
of the lien an agreement satisfactory te-Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyind. the lien. Within 10 days of the date on which that notice 15 given.
Borrower shall satisfy the lien or take one or forz of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-tiire charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hercafter crected on the
Property insured against loss by fire, hazards included withiz the term “extended coverage,” and any other harards
including, but not limited to, earthquakes and floods. for which’L2nder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for theperiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terni of the Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, cither: (a}a one-
time charge for flood zone determination, certification and tracking services; Orih) a one-time charge for flood zone
determination and certification services and subsequent charges each ime remappings o similar changes occur which

reasonably might affec such determination or certification. Borrower shall also be responsible for the payment of

any {ees imposed by the Federal Emergency Management Agency in conneetion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain ingirasce coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particuiar tefse or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might propidi greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additionat debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shafl be payable, with such intercst,
upon notice [rom Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requircs,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices,  1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc Po =t
Form 3014 1/01 Page 5 of 14 wwwﬁf;ag,-cwf
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name lendcr as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt natice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property o ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in 4Titing or Applicable Law requires intcrest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrowar shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or 2epair is not cconomically [easible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the saais sccured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurzace proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoné the Property, Lender may file, negotiate and settlc any available insurance claim and
related matters. f Borrower does not respond within 3¢ days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lendendnay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or ii Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, :nd’{b) any other of Borrower's rights (other than the right to any refund
of unearncd premiums paid by Borrower) unddr all insurance policies covering the Property, msofar as such rights
arc applicable to the coverage of the Property. Ledide may use the insurance proceeds either to repair or restore the
Property of to pay amounts unpaid under the Notc or tis Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, cstablich, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Sccurity Instrumer:t 20t shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupaney. amnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless cxtenuating ¢ilcumstances cxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Ipspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was#e on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property inGrder to prevent the Property Irom
deteriorating or decreasing in value due to its condition. Unless it is determined prisuzit to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propeity i damaged to avoid further
deterioration or damage. [f insurance or condemnalion proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sirgto-payment or in
a series of progress payments as the work is completed. 1f the inserance or condemnation proceeds a:c niof sufficient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completica 51 such repair
or resloration.

Lender or its agent may make reasonable entrics upon and inspections ol'the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be ir. default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Matcrial representations include, but are nol limited to.
representations concerning Borrower's occupancy ol the Property as Borrower's principal residence.

ILLINQIS--8ingle Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc EFarrns
Form 3014 1701 Page 6 of 14 Wwwﬁgc',fwg,-cmm
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affeet Lender's interest in the Property andfor rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation o~ forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including prolecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this Security fnstrument; (b} appearing in court; and (c) paying reasonable
altorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptcy proceeding, Securing the Property includes. but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code vioiations or dangerous conditions, and have utilities turned on or off.  Although Lender may take action
under this Sectionr’S) Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no-iizoitity for not taking any or all actions autherized under this Section 9.

Any amounts distarsed by Lender under this Section 9 shalf become additional debt of Borrower secured by this
Security Instrument. These emounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesty uron notice from Lender to Borrower requesting payment.

If this Security Instriaient is.on a leasehold, Borrower shall comply with all the provisions of the lcasc.
Borrower shall not surrender the 1casehaid estate and interests herein conveyed or terminate or cancel the ground lcase.
Borrower shall not, without the cxpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the lezsehoid and the fee title skall not merge unless Lender agrees o the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Miorigage Insurance in effcct. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availdoit (rom the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately. designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ¢btzi coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivaléni<o.the cost to Borrower of the Mortgage Insurance
previously in cffeet, from an aliernate mortgage insurer selected by finder. [f substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay t& Linder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in¢lfect. AZender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sich 10ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shali 20y be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss rescrvegavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insyrerselected by Lender again
becomes available, is obtained, and Lender requires separalcly designated payments, tward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loanand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Porrower shalt pay
the premiums required (o maintain Mortgage Insurance in effect. or to provide a non-refundabledoss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweed 'Soirower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing iifis bection
10 affeets Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may ineur
if Borrower does not repay the Loan as agreed.  Borrower is not 4 party to the Mortgage Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time {o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Morlgage Insurance premiums).

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc EForms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any ol the forcgoing, may reccive (directly or indirectly) amounts that derive [rom (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange [or sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreemen: provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or anv other law. These rights may include the right
to receive ~eriain disclosures, to request and obtain cancellation of the Mortgage [nsurance, to have the
Mortgage Insurance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums
that were unearaed at the time of such cancellation or termination.

11. Assignweart of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid o Lecder.

[T the Property is dariagad, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair (s ¢'conomically feasible and Lender's sccurity is not lessened. During such repair and
restoration period, Lender-snall have the right to hold such Miscellanecus Proceeds untif Lender has had an
opportunity lo inspect such Propirty te’ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as th work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Migccllaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procerds. [ff the restoration or repair is not cconomically feasible or
Lender's sceurity would be lessencd, the Miscellarcous Proceeds shall be applicd to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, 17any, paid to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss m valuc af the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument. wheher sr not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in va'acs equal to or greater than the amount
of the sums sceured by this Security Instrument immediately before the pactial t2king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Zeourity Instrument shalt be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractior: Aaiine lotal amount of the sums
sceurcd immediately before the partial taking, destruction, or loss in vatue divided by (o) tiie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balangz chall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the1air market value of
the Property immediately before the partial taking, destruction. or loss in value is less than (he ariesnt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sceured by this Security Instiuineat whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award (o seltle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellangous
Proceeds either to restoration or repair of the Property or o the sums secured by this Sceurity Instrument, whether
or not then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS CFoTnS
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as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, n Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required (o commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by veason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from (xird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a waiyer of or preclude the exercise of any right or remedy.

13. Joint and Serépal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not exefut the Nole (a "co-signer™): (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sUms secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to cxtend, modify. forhear or make any accommodations with regard o the terms of this Security
Instrument or the Note without the co-sizner's consent.

Subject to the provisions of Section(18) any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in weiany, 2nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borresvzishall not be released from Borrower' s obligations and liabiliy
under this Security Instrument unjess Lender agrees wo sich velease in writing.  The covenants and agreements of this
Sceuritly Instrument shall bind (except as provided in Scction.20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ebs for serviees performed in connection with Borrower's
default, for the purpose of protecting Lender's inferest in thé Prunerty and rights under this Sccurity Instrument,
including, but not limited to, atiorneys’ fees, property inspection‘and véluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument (o charge a Spreific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge [eés that scivexpressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges. and thad Xew) is finally interpreted so that the
intcrest or other loan charges collected or to be collected in connection with the-Laatiixceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the “hadge to the permitted limig;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits wil! ce'refunded Lo Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [ a refund reduces principal, the reduction will be treated as a partial prepaviassnt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Eorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower in conncction with this Security [nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any ene Barrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address urless Borrower has designated a substitute nolice
address by notice (o Lender. Borrower shall promptly notily Lender of Borrower's change of address. | Lender
specifics a procedure for reporling Borrower's change of address, then Borrower shall only report a change ol address
through that specified procedure. There may be only onc designsted notice address under this Sceurily Instrument
at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS CRorTe
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address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also requirad under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
{ederal Jaw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Sceurity
Instrument or the Note which can be given cffeet without the confiicting provision.

As used i this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words arwords of the feminine gender; (b) words in the singular shall mean and incude the plural and vice
versa; and (¢) the"word “may" gives sele discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer oi *éProperty or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Properly” means any l{gal-or beneficial interest in the Property, including, but not fimited to, those beneficial
interests transferred in a bond for deed, contract for deed, instatlment sales contract or escrow agreement, the intent
of which is the transfer of tidie by Borrower at a future date to a parchaser.

11 all or any part of the Projerty sar any [nterest in the Property s sold or transferred {or if’ Borrower is not a
natural persen and a beneficial interést in-Barrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment ia fuli of all sums secured by this Security Instrument. However, (his option
shall not be exercised by Lender if such exelcigz is prohibited by Applicable Law.

If Lender cxercises this option, Lender shitll Zive Borrower notice of acceleration. The notice shall provide a
period ot not less than 30 days from the date the netice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. i Berrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted Lsthis Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, P tierrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument discentiued at any time prior to the earlicst ol: (a)
five days before sale of the Property pursuant to Section 22 of this"Secrsity Instrument: {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstaw; or (c) entry of a judgment enforcing
this Security [nstrument. Those conditions are that Borrower: (a) pays Lender.all sums which then would be duc
under this Securily Instrument and the Note as if no acceleration had occurred;*b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security/msirument, including, but not
limited to, reascnable attorneys' (ees, property inspection and valuation fees, and othér lees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; an:(d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights/under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shai!.ceatiaue unchanged
unfess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reipstatement sums
and expenscs in one or more of the following forms., as selected by Lender: (a) cash; (b) moncy ordér/ (<) certilied
check. bank check. treasurer's check or cashier’s check, provided any such check is drawn upon an instituticn) whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grivvance. The Note or a partal interest in the Note
(together with this Sceurily [nstrument) can be sold onc or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Perodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or morz changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfir of servicing. 1f the Note is seld and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred Lo a successor Loan Servicer and are not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Sceurity Instrument or that
allepes that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti} such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice Lo take corrective action. {f Applicable Law provides a time period which must elapse before certain action
can be taker, that time period witl be deemed 1o be reasonable (or purposes of this paragraph. The notice of
acceleration anc.opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given
to Borrower purzuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this-3ection 201

21. Hazardous Zubstances. As uscd in this Scction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaminable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing ashestts or formaldchyde, and radioactive materials; (b} "Environmental Law” means lederal
laws and laws of the jurisdiction where e Property 1s located that relate to health, safely or environmental protection,
{c} "Environmental Cleanup” includes 2ny response action, remedial action, or removal action, as defined n
Environmental Law; and {d) an "Environmental Condition” mesns a condition thal can cause, coniribute to, or
otherwise trigger an Environmental Cleanuy’.

Borrower shall not cause or permit the presense ase, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, or/vrin the Property. Borrower shall not do, nor atlow anyone else
{o do, anything affccting the Property (a) that is in violation o any Environmental Law, (b which creates an
Environmental Condition, or (¢} which, due to the presence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property_/he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantifies ol Hasardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance #1 the Property {including, but not limited (o,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any mvestizanon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tie Preperty and any Hazardous Substance
or Lnvirenmental Law of which Borrower has actual knowledge. (k) any Envirenreental Condition, including but not
limited to, any spilling, leaking, discharge, release or threal of release of any Hizardous Substance, and (¢} any
condition causcd by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ot any private party, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing nersinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows(

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resnlt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, lender shall relcasc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. in accordance with Illinois law. the Borrower hercby releascs and waives all rights
under and by virtue of the linois homestead exemption laws.

75. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with evidence of the
insurance eOovirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower™s
cxpense to protect Lender’ s intercsts in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 17 connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirig i.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  IT )eensler purchases insurance for the collaieral, Borrower will be responsible for the costs of
that insurance, including iiterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstardixg balance or obligation. Tne costs of the insurance may be more than the cost
ol insurance Berrower may be able’to obtwin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LETT 3LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded wath it.

i | T ,
. PP TRy ¢
% @—\ (Seal) [W&U}VL’ s /&V«/tﬁ‘/ﬂ/u (Scal)

PATRICK JEINSON -Borrower JKHISTEN JPHNSON -Borrower
T (Seal) (Seal)
-Borrower -Borrower
— (Scal) (Seul)
JBorrower -Borrower
Witncss: Witness:
ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

State of Nlinois

County ol COOK

The loregoing instrument was acknowledged before me this APRIL 8, 2011

by . PATRICK JOHNSON AND KRISTEN JOHNSON \/\U\X)M\l\ m\iWM

Uwello B sl

Signature of Person Taking Acknowledgment

“UFFIGIAL SinL "

MICHELLE LEE KROF L \
Notary Public, State of lingis & Dy \J\
My Commissinn Expires Nov. 06, 20174 Tile
TRV

{Seal) Serial Number, 1f any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMIINT - MERS
Form 3014 1/01 Page 14 of 14 DocMaglc €Farms

www.docmagic.com

L P T I I I



1110544074 Page: 16 of 23

UNOFFICIAL COPY

EXHIBIT A

PARCEL 1. UNIT 409 AND G-32 IN THE FULTON PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 4 THROUGH 9, BOTH INCLUSIVE, AND THAT PART OF LOTS 10 AND 11 IN THE SUBDIVISION OF
BLOCK 63 IN CANAL TRUSTEES' SUBDIVISION OF LOTS AND BLOCKS IN THE SOUTHWEST 1/4 OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 10; THENCE SOUTH ALONG THE EAST LINE OF
SAID LOT 10 TO THE SOUTHEAST CORNER OF SAID LOT 10; THENCE WEST ALONG THE SOUTH LINE
OF SAID LOT 10 FOR A DISTANCE OF 3.12 FEET; THENCE NORTHWESTERLY ALONG A STRAIGHT LINE
TO A POINT ONCHE NORTH LINE OF SAID LOT 11, 8.53 FEET WEST OF THE NORTHEAST CORNER OF
SAID LOT 11, THEMCE EAST ALONG THE NORTH LINE OF SAID LOTS 10 AND 11 TO THE POINT OF
BEGINNING, ALL IN'CDOK COUNTY, ILLINOIS. EXCEPT COMMERCIAL PARCELS #1 AND #2, SAID
COMMERCIAL PARCELS BEING MORE FULLY DESCRIBED IN THE CONDOMINIUM DECLARATION
REFERENCED BELOW;,

WHICH SURVEY IS ATTAC!HET AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 063€3£8076, AS AMENDED BY SFECIAL AMENDMENT NO. 1 TO DECLARATION
OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS
RECORDED JANUARY 12, 2007 AS-DCCUMENT NUMBER 0701209056, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMUN ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: PERPETUAL EASEMENTS FOR THZ BENEFIT OF PARCEL 1 FOR SUPPORT, INGRESS AND
EGRESS, AND OTHER PURPOSES AS DESCRIEED AND DEFINED IN THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPRCCAL EASEMENTS RECORDED DECEMBER
29, 2006 AS DOCUMENT NUMBER 0636309075, AND $FECIAL AMENDMENT NO. 1 TO DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPRC'CAL EASEMENTS RECORDED JANUARY 12,
2007 AS DOCUMENT NO. 0701209055.

PIN: 17-09-312-010-1035
17-09-312-010-1107

(10-12-00076.PFD/10-12-00076/21)



1110544074 Page: 17 of 23

UNOFFICIAL COPY

Loan Number: 10200606906

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th  day of APRIL ,
2011 | and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust, or Sceurity Deed (the "Security Instrument") of the same date given by the undersigned (*Borrower™)
to secure Borrower's Fixed/ Adjustable Rate Note (the "Nete™y to GUARANTEED RATE, INC.,
A DETLAWARE CORPORATION

{"Lender” baf the same date and covering the property described in the Security Instrument and located at:

65% /W, FULTON ST UNIT 409, CHICAGO, ILLINOIS 60661

Property Address
perty

THE NOTE PROYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATZ-BORROWER MUST PAY.

ADDITIONAL COVENANTS. ( In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further fovinunt and agree as follows:

A. ADJUSTABLE RATE AND MONTHI.Y FAYMENT CHANGES
The Note provides for an initial fixed intercstvarcal 4.000 %. The Note also provides
for a change in the initial fixed rate 1o an adjustable intered rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH L’ PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change (o an adjustible linterest rate on the first day of
MAY, 2016 . and the adjustable intcrest rate [ will pay may change on
thal day every 12th month thercalter. The date on which my initial fivxed interest rate changes to an
adjustable interest rale, and each date on which my adjustable intcrest rate could chinse. is called a "Change
Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based &1 an/Index. The
"Index” 15 the average of interbank offercd rates for onc-year U.S. dollar-denominated ucrostis, in the
London market ("I.IBOR"}, as published in The Wail Streef Journal. The most recent Index figureavailable
as of the date 45 days before each Change Date is called the "Current Index.”

[ the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable miormation. The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR o
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(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculatc my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-gighth of one
percentage point (. 125%). Subject to the limits stated in Scetion 4(13) below, this rounded amount will be
my new interest rate until the next Change Dale.

The Note Holder will then determine the amaunt of the monthly payment that would be sufficient (o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
ncw interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

£} _Limits on Interest Rate Changes

The/uiterest rate 1 am required to pay at the (irst Change Date will not be greater than

G000 % or less than 2.250 %. Thercafler, my adjustable interest rate will never
be increascd oi dereased on any single Change Date by more than two percentage points from the rate of
interest | have benwpaying for the preceding 12 months. My inlerest rate will never be greater than

9.000 %.

(E} Effective Dats o Changes

My new interest rate wiil become effective on each Chunge Date. | will pay the amount of my new
monthly payment beginning ot i< iirst monthly payment date after the Change Date until the amount of my
monthly paytnent changes again.

(F)} Notice of Changes

The Note Holder will deliver or mail reame a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changesip‘my adjustablu interest rate before the cffective date of any
change. The notice will include the amount of wy maonthly payment, any information required by law 1o be
given o me and also the title and telephone numbcr of u person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed mterest rate changes w/an adjustable interest rate under the terms
stated 1n Scetion A above, Uniform Covenant 18 ol the Security-listrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. -As used in this Section
18, "Interest in the Property” means any legal or beneficial interest inth¢ Promerty, including,
but not limited to, those bencficial interests transferred in a bond for deed/ zentract for deed,
installment sales contract or escrow agreement, the mtent of which is the wrandfur of title by
Borrower al a {uture date to a purchaser.

[T all or any part of the Property or any Interest in the Property is sold or transferr:d.(or
if Borrower is not a natural person and a bencficial interest in Borrower is sold or transfirria)
without Lender's prior written consent, Lender may require inmediate payment in full ofa%
sums sceured by this Security Instrument.  However, this option shall not be exercised by
Lender if such excrcise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR e
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I Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 3} days [rom the date the notice is given in
accordance with Section 5 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Sceurity Instrument described in Section Bl above
shall then ccasc to be in effect, and the provisions of Uniform Covenant [§ of the Security Instrument shall
be amezndel (o read as follows:

‘raasfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I, "Intcres. in the Property” means any legal or beneficial interest in the Property, including,
but not limicd to, those beneficial inlerests transterred in a bond for deed, contract for deed,
installment salcs soptract or escrow agreement, the intent of which is the transfer of title by
Borrower al a futuredate (o a purchaser.

If all or any part ¢i the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natuia’person and a beneficial interest in Borrower is sold or (ransferred)
without Lender's prior writter consent, Lender may reguire immediate payment in full of all
sums sccured by this Sceurity-!pstzument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not cxercise this
option if: {(a) Borrower causes 1o besupditied to Lender information required by Lender to
evaluate the intended transferec as if a new lnan were being made to the transferce; and {b)
Lender reasonably determines that Lender's s beurivy will not be impaired by the loan assumption
and that the risk of a breach of any covenant/oragreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. |Zender also may require the transferce
to sign an assumption agreement that is acceptable 10 Lend{"and that obligates the transleree
to keep all the promiscs and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this S<enrity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in {ull/ Lender shall give
Borrower notice of acceleration. The notice shall provids a period of not less thaw 30 days lrom
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails (o pay these sums prior o _the
expiration of this period, Lender may invoke any remedivs permitled by his Security Instram it
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this
Fixed/ Adjustable Rate Rider.

ﬂ./}@, R

. {Seal)

PATRICK JGANSON -Borrower STEN/JOHNSON -Borrower
o {Scal) {Seal)

-Borrower -Borrower

= (Scal) — (Secal)

-Forrower -Borrower
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Loan Number: 10200606906

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of APRIL, 2011
and 15 incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securtty Deed (the "Security Instrument™) of the same datc given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and [ocated at:

657 -W. PFULTON ST UNIT 409, CHICAGO, ILLINOIS 60657
|Properiy Address]

The Property mc!udgs.a unit in, together with an undivided interest in the common elements of, a
condominium project kiown as:

FULTON PLACE CONDC ASSOCTATION

{Name of Condominium Project |

(the "Condonunium Project"). If the gwners association or vther entity which acts for the Condominium
Project (the "Owners Association") hoids tile, to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in “he Owners Association and the uscs, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition () the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aared as follows:

A. Condominium Obligations. Borrower shall pertarn: all of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constitticnt Docaments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1} by-la'vs: (1i#) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay. when due, 2ildugs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepled
insurance carrier, a "master” or "blanket” poticy on the Condominium Project which is satisfatvary to Lender
and which provides insurance coverage in the amounts (including deductible levels), for.the poriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, aciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende! waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmeni jor
properly msurance on the Properly; and (i} Borrower's obligation under Scction S to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requircs as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER :
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €

Form 3140 1/01 Page 1 of 3 www.daocmagic. com

R L IR B R S R TSR} B I I 1



1110544074 Page: 22 of 23

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in -cquired property insurance coverage provided
by the master or blanket policy.

[n the cvent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 1o the Property, whether to the unit or (o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 Dorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tieanit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shial’ ¢ paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sceurily Instrumetic 25 provided in Sectien 11,

E. Lender's Fiior Consent. Borrower shall not. cxcept after notice to Lender and with Lender's
prior written consent, cithe: partiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiun Proizst, except for abandonment or termination required by law in the case
of substantial destruction by firc oi othcr casualty or in the case of a taking by condemnation or emincnt
domain; (i) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professiopal management and assumption of self-management of the
Owners Association; or (iv} any action which »épaid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable (o Lender.

F. Remedies. If Borrower does not pay cond{mitinm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under'1his naragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borroweran Lender agree to other terms of payment.
these amounts shall bear interest from the date of disbursement‘at/the Note rate and shall be payable, with
mterest, upon notice from Lender (0 Borrower requesting pavment.
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BY SIGNING BELOW, Borrower acccpts and agrees to the terms and covenants contained in this
Condominium Rider.

%‘ (Seal) Zfai/&fff’%f}cy/{%mu (Seal)

DPATRICK (FOHNSON -Borrower “KETISTEN J/ HNSCON -Borrower
{

L2 (Seal) (Seal)

-Borrower -Borrower

{Scal) ) (Scal)

-Sorrower -Borrower
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