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MORTGAGE

DEFINITIE 3

Words used in mitizi sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 277and 21, Certain rules regarding the usage of words used in this document arc
also provided in Section ' 6.

(A) "Security Instrument" mezur itk document, which is dated  February 10, 2010 s
together with all Riders to this doveici.
(B) "Borrower'is ED & DOUG'S 8]G AIVENTURE, LIC

AN TLLINCLS ) IMITED LIABILITY COMPANY

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is OOMMFRCE BANK, N.A.

Lenderisa A NATTCHAL BANKING ASSOCTATICN
organized and existing under the laws of THE UNITED STATES UF AMCRICA

ILLINOIS - Singie Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Fm 8% 104
Q"(IL) {oe11) MW 10200
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Lender's addressis 1045 EXECUTIVE PARKWRY, CREVE OCEUR, MO 63141

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promigsory note signed by Borrower end dated February 10, 2010

The Note states that Borrower owes LenderCne Hundred Thirty Thousand and no/100
Dollars

(U.8. $130,000.00 ) plus interest. Bomowet has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than March 1, 2040 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Note, and all sums dus ynder this Scourity Instrument, plus interest.

{G) "Riders" mcans all Riders to this Sccurity Instrument that are excecuted by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
| o Balloon Rider Planned Unit Development Rider {__| 1-4 Family Rider
1.2 VA Rider Biweekly Payment Rider Other(s) [specify)

(H) "A pliz.ble Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances ap | sministrative rles and orders (that have the effect of law) ag well as all applicable final,
non-appes:.ute judicial opinions.

(D "Community sss cis<ion Dues, Fees, and Assessments” mesns all ducs, foos, asscsaments and other
charges that are imp~sed on Borrower or the Property by a condominium association, homeowners
association or similar orga uzatin.

(3) "Electronic Funds T.oaosfer"” means any trangfer of funds, other than a transaction originated by
check, drafl, or similar paper ins'ument, which is initiated through an electronic terminsl, telephonic
instrument, compuict, or magnenic @aps 50-a8 to order, instruct, or authorize a fipancial institution to debit
or credit an account. Such term inuig”=_but is not limited o, point-of-salc trensfors, sutomated toller
machine imnsactions, transfors initiatid by telcphone, wire transfers, and sutomated clearinghouse
transfers.

(K) "Escrow Items" means those items that av= de-siibed in Section 3.

(L) "Miscellaneous Proceeds™ means any compunsriica, settlement, award of damages, or proceeds paid
by any third party (other than insutence proceeds pald vider the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) conderination or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) riisr :prescntations of, or omissions as to, the
velue and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender agair«t i nonpayment of, or default on,
the Loan.

(N) "Perfodic Payment” means the regularly scheduled amount duc for ©) iiocipal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" mcans the Reul Estate Scftlement Procedures Act {12 U.S.C. Geotion 2601 ef seq.) and ity
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might o¢ amended from time to
time, or any additional or successor legistation or regulation that governs the same su'jy ot matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that arc imp-.<l in regand
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally rc ated ' aorigage

loan" under RESPA. ii :

ILLINOIS - Singla Family - Fannie Mee/Froddie Mac UNIFORM INSTRUMENT
q‘(“-) o811 Fage 2 of 15 |m§2_’ 1 Form 3014 101
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Barrower’s obligations under the Note and/or thiy Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)

of COCK [Nams of Recording, hurisdiction];

SEE ATTACHED IEGAL. DESCRIPTION

Parce] ID Number: 17-22-100-139-11.9817-22-100-039-1358 which currently has the address of

1255 S. STATE ST, UNIT 1613 {Streef]
CHICAOOD [Gity), Illinois  60605-35B1 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvememis rov> or hereafter crected on the property, and all
cascments, appurtcnances, and fixtures now or hazaf ' a part of the property. All replaccments and
additions shall also be covered by this Sccurity Instrarient’ All of the forcgoing is referted to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully se.e2d of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property snd that the Pupety is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the t7le to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for malo2al use and non-uniform
covenants with limited vatiations by jurisdiction fo constifute a uniform secwity Fistrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Loc Charges.
Borrower shall puy when dus the principal of, aod infcrest on, the debt evidenced by the Note and any
prepeyment charges and late charges due under the Note, Borrower shall also pay funds for Escrow "ems
pursuant to Section 3. Payments duc under the Note and this Security Instrament shall be made'm 7.8,

ILLINCIS - Single Farmily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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currency, However, if any check or other insttument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) cerfified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an ingtitution whose deposits are insured by 8
federal agency, instrumentality, or cutity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other tocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partiel payment if the payment or partial payments are insufficient to
bring the Loan cumrcat, Lender may accept any payment or partial payment imsufficient to bring the Loan
current, without waiver of any rights hersunder or prejudice to its rights to refusc such payment or partial
payments in the futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applicd as of its schedulod duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan emrent. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied 1o the ouistanding
principal bslance vnder the Note immediately prior to foreclosure. No offset or claim which Borrower
“uizht bave now or in the future ageinst Lender shall relicve Borrower from meking payments due under
“te Yote and this Security Instrument or performing the covenants and agreements secured by this Security
Instr mu~ .

2., /«pp’leation of Payments or Proceeds. Except as otherwisc described in this Scction 2, all
paymeats (cor pted and applied by Lender shall be applied in the following order of priority: (a) interest
due under t=:"Noie; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied t¢ ¢arh P-riodic Payment in the onder in which it became due. Any remaining amounts
shall be applied first 10 satc charges, second to any other amounts due under this Security Instrument, and
then to reduce the principa) calace of the Note,

If Lender receives 2 payment from Borrowet for a delinquent Periodic Payment which includes a
sufficient amonnt to pay any lie ¢ arge due, the payment may be applied ta the delinquent payment and
the late charge. If more than one #¢ioc’c Payment is outstanding, Lender may apply any paymeut reccived
from Borrower 1o the repaymant of ilie “eriodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent thet any cxces s cxiste after the payment is applied ta the full payment of one or
more Petiodic Payments, such cxcess may be appli'd to any late charpes due. Voluntary prepayments shall
be applied first to any prepayment charges anc *or-a2 described im the Note.

Ay application of payments, insurance provee’s, or Miscellaneeus Proceeds to principal due under
the Note shall not cxtend or postpone the duc date, or cheiign the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t5 Leader on the day Periodic Payments arc duc
under the Note, until the Notz is paid in full, a sum (the "Furis”) to provide for payment of amounts due
for: {a) taxes and assessmemts and other items which can attain iority over this Security Instrument =5 a
lien or encumbrance on the Property; (b) leasehold payments or grovd res on the Property, if any; (c)
premiums for any end all insurance roquired by Lender under Secion 5:-and (d) Mortgage Insutance
premiums, if any, or any sums payable by Borrower to Lender in lird i the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Th~s¢ i*=mp arc called "Escrow
licme.” At origination or at any time during the term of the Loan, Lender may ~émire that Community
Association Dues, Fees, and Assessments, if any, be cacrowed by Bomrower, ard gurh dues, fees and
asgcssments shall be an Escrow Item. Borrower shall promptly furmish to Lender all nives of amounts fo
be paid onder this Section. Borrower shall pay Lender the Funds for Escrow Items unless 12aae waives
Borower's obligation 1o pay the Funds for any or all Rscrow Items. Londer may waivs Be.moer's
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver mav opt, e
in writing. In the event of such waiver, Bormower shall pay directly, when and where payable, the sineiote

ILLINOIS - Singie Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT
Q-l(lu 811) Page 4 of 16 I Form 3014 1101
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shell fumish to Lender receipts evidencing such payment within such fime period as Lender may require,
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrutment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bsctow Item, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may rovoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such smounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable catimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds chall be beld in an institution whoss deposits sre insurcd by a federal agency,
etrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
w0 Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the Hme
specided under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anal i1, the escrow account, o verifying the Escrow [tems, unless Lender pays Borrower intercst on the
Funds ar4 Avplicable Law permits Lender to make such a charge. Unless an agrcement is made in writing
or Applica’sfe _aw requires intercst 1o be paid on the Funds, Lender shall not bo required to pay Borrower
amy interect < arnings on the Funds, Borrower and Lender can agree in writing, howover, that interest
ahall be paid on the Finds, Lender shall give to Borrower, without charge, an annual accoumting of the
Funds as requircd by RZ.SPA.

If there is a surplus 1 Funds held in escrow, as defined under RESPA, Lender shall account to
Betrower for the cxcess fuds in accordance with RESPA. If there is a shortage of Funds held in escrow,
25 defined under RESPA, Lendr o) all nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to meic u3 the shoriage in accordance with RESPA, but in 5o more than 12
monthly payments. If theze is a defivivor v nf Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necersary to make
up the deficiency in accordance with RESPA but +: no more than 12 monthly payments.

Upon payment in full of alt sums secured by iy Security Insirument, Lender shall prompily refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all fixer; nsscasments, charges, fines, and impositions
attributable to the Property which can attain priority ove: thir Recurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associe’ion Dues, Fees, and Assesgments, if any. To
the extent that these items are Escrow Items, Borrower shall pay “lem in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority sver this Security Instromnent unless
Botrower: (a) agrees in writing to the payment of the obligation secur xd by 12 lien in » manner acceptable
to Lender, but only so long as Borrower {s performing such agreement; ) <outests the lien in good faith
by, or defends againat enforcement of the lien in, legal proceedings which in Leder’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onb il guch proceedings
wre concluded; or (c) securcs from the holder of the lien an agreement sstisfactory t) Lerder gubordinating
the lien to this Security Instrument. If Lender determines that any part of the Property i subject 1o a lien
which can attain priority over this Scourity Instrument, Lender may give Borrower a notice it anlving the

q-OfIL} {0811) Page 6ol 16
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
mere of the actions set forth above In this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “cxtended coverage,” and any
other hazards including, but not limited to, carthquakes and floads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insyrance carrier providing the insurance shall be choscn by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes occur whick
teasonably might affect such determination or certification. Borrower shall aleo be responsible for the
payment of any foes imposed by the Federal Emergency Management Agency in connection with the
seview of any flood zonc detenmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obirin insurance
«ovr.aee, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partisule: type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protrut Brirower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or (uaklitv and might provide greater or desser coverage than was previously in effect. Borrower
acknowleds=. that the cost of the insurance coverage so obizined might significantly exceed the cost of
insurance that Bor.ow:r could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional doot or Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the dure of disbursement and shall be payable, with such intcrest, upon notice from
Lender to Barrower reque ting payment,

All insurance policies rec uire ] by Lender and rencwals of such policies shall be subject to Lender's
right o disapprove such policics, @ha'l include n standard mortgage clausc, and shell name Lender as
mortgagee and/or as an additional 1c2s 7avee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrowe r shall sromptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any fo'm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propen:..s=h policy shall include 8 standard mortgage clause and
shall name Lender ag mortgagee and/or as an add tio*.a). loss payee.

In the event of loss, Borrower shall give prom;it »iice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrwvir. 'Indess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undr); in; insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restor,ti<a or ropair is cconomically feasible and
Lender’s sccurity ig not lessened. During such repair and restomtion 7cnud, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity t insper? such Property fo ensure the
work has been compicted to Lender's satisfaction, provided that such irspection shall be undertaken
promptly. Lender may disburse proceeds for the repaits and restoration in '« siarle payment or in a series
of progress payments as the work is completed. Unless an agresment ix mads is wrung or Applicable Law
roquires interest to be paid on such insurance proceeds, Lender shall not be requir < to bay Bortower any
interest or camings on such procceds. Fees for public adjusiers, or other third \purties, retained by
Borrower shall not be paid out of the insurance proceeds and ghall be the sole obligation of Gurower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the i isurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due. aith

q-am.) 0811 Pape 8 of 16 Initals;
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the excess, if any, paid to Borrower. Such insumnce proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related mattcrs. If Bomower docs not respond within 30 days to a noticc from Lender that the
insurance carricr has offered to seftlc a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In cither eveat, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (3) Borrower's rights to apy insurance
proceeds in an amount not to exceed the amounts unpaid wnder the Note or this Sccurity Instroment, and
(b) any other of Borrower’s rights (other than the tight o any refund of unearned premiums paid by
Borrowez) under al} insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds cither to Tepair or restore the Property or
to pay amounts unpaid under the Note or this Scourity Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property us Borrower's principal
residence within 60 days afier the exccution of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrecs in writing, which conscnt shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall not
der'zov, damage or impair the Property, allow the Property to deteriomate or commit waste on the
Prosest. ‘Whether or not Botrower is residing in the Property, Borrower shall mzintsin the Property in
order te/pre-ent the Property from deteriorating or decreasing in value duc o its condition. Unless it is
determined parsuant to Section 5 that repair or restoration is not economically feagible, Borrower shall
promptly.ruir the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation prvceols erc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibic fr4 repairing or restoring the Property only if Lender bas released proceeds for such
purgoscs. Lender may disharse vrocoeds for the repairs and restoration in a single payment or in & series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Proper.y, Nomower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make riamnpable entries ypon and inspections of the Property. If it hag
reasonable cause, Lender may inspect (¢ intering of the improvements on the Property. Lender shall give
Botrower notice at the time of or prior to su'h an 'nterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Burmw= shall be in default if; during the Loan application
process, Borrower or any persons or entities icting at the direction of Bottower or with Bomrower's
knowledge or consent gave materially false, mislead ag ur. inaccurate information or statements to Lender
{or failed to provide Lender with material infonm- oy }.in comnection with the Loan Material
represcntations include, but are not limited to, tepresentiti~as conceming Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender*s Interest in the Property and Right~ onler this Sccurity Instroment, If
(a) Borrower Rils to perform the covenants and agreements containe! in thir Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in. (- Tvoperfy and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for caudrnstion or forfeiture, for
enforcement of @ lien which may attain priority over this Security Instrutaep® a* 10 enforce laws or
regulations), or (c) Borrower hag abandoned the Property, then Lender may do 1nd prw for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights| wder this Security
Instrument, including protecting and/or asacsging the value of the Property, and securing ar Jor repairing
the Property. Lender’s actions cen include, but are not limited to: (3) paying any sums sevured sv-2 lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (o) paying rassiatle

ILLINOIS - Single Family - Fannie Mae/Freddie Mac: UNIFORM INSTRUMENT
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attorneys" fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & benkruptcy procceding. Sccuring the Property includes, but is ot limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics twmed
on or off. Although Lender may tuke action under this Section 9, Lender docs not bave 1o do so snd is pot
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for pot taking any or all
actions authorized under this Section 9.

Any amounly disburzed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. Thesc amounts shall bear interest a1 the Note rate from the date of
disbursement snd shall be payable, with such interest, upon notice from Lender to Bomower requesting

cnt.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title fo the Property, the leasehold and the fee title ahall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requited Mostgage Insurance as 8 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases fo be available from the mortgage insurcr that
previously provided such insurance and Borrower was required to make scparately designated payments
towand the premiums for Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at 2 cost substantially
equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
murigage insurer selecied by Lender. If substantially equivalent Morigage Insurance coverage is not
av.ilible, Borrower shall continuc to pay to Lender the amount of the separuicly designated payments that
were rac v aen the insurance coverage ceased 1o be in cffect. Lender will accept, vse and retain these
payment: ar a_non-refundable foss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refund Lie, notwithstanding the fact that the Loan is ultimately paid in foll, and Lender shall not be
required to pay Fonower any intercst or carnings on such loss reserve. Lender can no longer require loss
ToCIVE paymenitif ¢ migage Insurance coverage (in the amount and for the period that Lender requires)
provided by an invarer selcted by Lender again becomes evailable, is obtained, and Lender requircs
separately designated pa; ment: toward the premiuas for Mortgage Insurance. If Lender roquired Mortgage
Insurance as a condition of mweting the Loan and Borrower was required to make sepamtely designated
payments towerd the premitme or Mottgage Insurance, Borrower shall pay the premiums required to
maintsin Mortgage Insurance i ct’ect, or fo provide a non-refundable loss reserve, until Lender's
requircment for Mortgage Insuranss ¢w.ds in accordance with any written agrcement between Borrower and
Lender providing for such termination ot unti] termination is required by Applicable Law, Nothing in this
Scction 10 affocts Borrower's obligafion 10 sy 1 1terest af the rate provided in the Note.

Mortgage Insurance reimburecs Lond «t (or sny entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lean s agreed. Borrower is not e party to the Morigage
Insuranc

1-%

Mortgagc insurers evaluate their total risk on “l.20¢Y insurance in force from fime fo fime, and may
enter into agrecments with other partics that share or modif th=ir risk, or reduce losscs, These agreements
azc on terme and conditions that are satisfactory io the mort jag’» insurer and the other party (or parties) to
theae agreements. These agreements may require the MOrtgng! maurer to make payments using any source
of funds that the mortgage insurer may have available (which may irivde funds obtained from Morigage
Insurance premiums),

As 2 result of thesc agreements, Londer, any purchaser of the 25ot-; another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive {di ect)/ or indirectly) amounts that
derive from (or might be characterized as) a portion. of Barrower's paymsatswo: *dortgage Insyrance, in
exchange for sharing or modifying the mortgage insurcr's risk, or reducing =228 If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in excl ange-for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Futiaer:

{a) Any such agreements will not affect the amounts that Borrower has agresato pay for
Mortgage Insurance, or any other terms of the Loan. Sach agresments will not incre ise th ) amount

. Borrower will owe for Mortgage Insursnce, and they will not entitie Borrewer tu any noad.

Q-G{IL) 811 Page Bof 15 Inftabe;
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(b) Auy such agreements will nat affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Inmurance, to have the Mortgage Insurance terminated automstically, and/or to receive a
refund of any Mortgage Insurance premiumy that were nnearned at the time of such cancellation or
termination,

11. Asgninent of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assignod to and shall be paid to Lender. ) ]

If the Property is damaged, such Misccllancous Procseds shall be applied to restoration: or repair of
the Property, if the restoration or repair is ecanomically feasible and Lender's security is not legsencd.
During such repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds
until Lender has had an opportuity 1o inspect such Propesty to ensurc the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undeztaken promptly. Lender may pay for the
repeirs and restoration in a single disbursemont or in & serics of progress payments a3 the work js
complctéd. Unless an agrecment is made in writing or Applicable Law tequires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellancous Proceeds. If the restoration or repair is not economically foasible or Lender’s security would
be lesyened, the Miscellansous Procecds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of & total taking, destruction, or Ioss in value of the Property, the Miscellancons
P-urzxds shall be applied to the mums securcd by this Security Instrument, whether or not then due, with
the exr ey, if any, patd to Borrower.

I the: vent of & partial taking, desiruction, or loss in value of the Property in which the fair market
value of (nc Property immediately before the partial taking, destruction, or loss in value is equal to or
greater thar tic amount of the sums secured by this Scourity Instrument immediately before the partial
taking, destructics, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this S~.uly Instrument shall be reduced by the amount of the Miscellancous Procesds
multiplied by the fidowipe_fruction: (a) the fotal amount of the sums secured immediately before the
partia] taking, destructi'n, .o loss in value divided by (&) the fair market value of the Property
immediately before the portial t=king, destruction, or loss in value. Aty balance shali bc paid to Borrower.

In the event of « partial aki ig, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediaict; be fore the partial faking, destruction, or loss in value is less than the
amount of the sums socured imn.~* a1y before the partial taking, destruction, or loss in value, unless
Bomower and Lender othetwise agre: 12 writing, the Misrellancous Proceeds shall be applied to the mms
secured by this Security Instrument whether <r 1.5t the sums are then due,

If the Property i sbandoned by Bcrrower, or if, after nofice by Lender to Borrower that the
Opposing Party (as defined in the next sentcuc/s oiYers 1o make an award to settle & claim for damages,
Borrower fails to respond to Lender within 30 dur= s%er the date the nofice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eihe 't restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nc; thr ) due, "Opposing Party" means the third party
that owes Bomower Migcellaneous Proceeds or the party wpimn't whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, wheth-2-ivil or crimins), is begun that, in
Lender's judgment, could result in forfeiture of the Property or (ther Lipteria] impuirment of Lender's
interest in the Property or rights under this Security Instrument. Bei:=we: can cure such a default and, if
wcccleration hag occurred, reinstate a8 provided in Section 19, by causiny, 'k action or proceeding to be
dismissed with » ruling that, in Lender's judgment, precludes forfeiture of-the ¢iverty or other material
impairment of Lender’s interest in the Property or rights under this ity [n7==ent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’ | interest in the Property
archercb{dm ed and ghall be paid to Lender.

All |ac$meous Proceeds that are not applied to restoration or repair of tic Pror=ctv ghall be
epplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ic /in~ for
payment or modification of amortization of the sums socured by this Security Insinmment granted ov exder

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or amy Successor in Intercst of Borrower shall not operate to releasc the lisbility of Borrower
or any Successors in [ntereat of Borower. Lender shall not be required 1o commence procecdings against
any Successor in Intercst of Botrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demnand made by the original
Borrower or any Succcssors in Interest of Borower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender's acceptance of payments from third persons, culities or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
prectude the excrcisc of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Sueceasors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howsver, any Borrower who
co-signe this Security Instrument but docs not execute the Note (a "co-signer™). (a) is co-signing this
Security Instrumeat only to mortgage, grant and convey the co-signer's interest in the Property under the
terma of this Security Instrumeat; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can egree to exteod, modify, forbear or
make any sccommodations with regard to the ferms of this Security Instrument or the Note without the
c0-signer’s consent,

Subject to the provisions of Section 18, any Successer in Interest of Bomower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Botrower's rights and benofits under this Security Iostrument. Borrower shall not be released fom
Borrower’s obligations and tiability under this Sccurity Instrument unless Lender agrees to such release in
#riing. The covenants and agreements of this Security Instrument shall bind (except as provided in
22¢#'0u 20) and bencfit the successors and assigns of Lender.

4. Zoan Charges. Lender may charge Bommower fees for services performed in connection with
Borrov.er’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Scourity \ngf e <nl, inchuding, but not limited to, attorneys’ fees, property ingpection and valuation fees.
In regard i any other fecs, the abscnce of express authority in this Security Instrument to charge a specific
fe< to Borrower (aal) not be constracd as a prohibition on the charging of such fec. Lender may not charge
foes that are exprecaty prohibited by this Security Instrument or by Appliczble Law.,

If the Loan is sobject v v law which setg maximum loan charges, and that law is finally interpreted so
that the interest or ather (oan charges collocted or to be collected in connection with the Loan cxceed the
permitted limits, then: (s) v such loan charge shell be reduced by the amount necessary 1o reduce the
charge to the permitted limit; «n” (%) any sums already collectod from Borrower which exceeded permitted
limits will be refunded to Borrotver. Lrider may choose to make this refund by reducing the principal
owed under the Note or by making ¢ irect payment to Borrower. If a refund reduces principal, the
reduction will be treated as & partial preperment without any prepayment charge (whether or not a
prepayment charge is provided for under 'ic No'e). Borower's 2sceptance of any such refund made by
ditect payment 1o Borrower will constitute a sive= of any right of action Botrower might have arising oat
of such overcharge.

15. Notices. All noticcs given by Borrower ¢/ Leuder in connection with ihis Security Instrament
must be in writing. Any notice to Borrowet in conneczior: with this Sccurity Instrument shail be desmed to
bave been given to Borrower when mailed by first clags Zasii or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Bero ver shall constitute notice io all Bormowers
unless Applicable Law cxpressly requires otherwise. The ne.ice address ghall be the Property Address
unless Borrower has designated a substitute notice address by notic: {o L ender. Borrower shall promptly
notify Lender of Barower's change of address. If Lender specifics « proc dure for reporting Borrower’s
change of address, then Borrower shall only report a change of addrese ~outh that specified procedure.
There may be only one designated notice address under this Sccurity Intrum nt af any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first cluss =il to Lender's address
gtatcd herein unless Lender has designated another address by notice to domrower. Any notice in
conaection with this Security Instrument shall oot be deemed to Rave been given to Lnier until actually
received by Lender. If any nofice required by this Scourity Instrament is also requitcs und~ Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement unde - this Security
Instrum,

- o
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicablc Lew. Applicable Law might explicitly or implicitly allow the partica to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clause of this Seourity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Istrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumend: () words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mesn and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Notc and of this Sccurity Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial intorest in the Property, including, but not limited
to, those beneficial interests transferred in 8 bond for deed, contrect for deed, insiallment sales contract or
escrow agreement, the intent of which is the tranafer of title by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property i8 sold or transferred (or if Borrower
is not a natural person and a heneficial interest in Borrower is sold or transferred) without Londer's prior
written consent, Lendcr may require immediate pryment in full of all sums secured by this Sccurity
lomument. However, this option shall not be exercised by Lender if such exercige is prohibited by
Agplicoble Law.

I Londer exerciscs this option, Lender shall give Borrower notice of acceleration. The potice shall
provid- a r_siod of not less than 30 days from the date the notice is given in accordance with Section 15
within wlic}. Berrower must pay all sums scoured by this Security Instrament, If Borrower fails o pay
these sure/grior to the cxpiration of this period, Lender may invoke any remedics permitted by this
Security Instrum/ it vrithout farther notice or demand on Borrower.

19. Borrows, s night to Reinstate After Acceleration. If Bomower mects certain conditions,
Borrower shall bave the r'giui, to have enforeement of this Security Instrument discontinued at any time
prior to the earlicat of: (3) five days before sale of the Property pursuant to Scction 22 of this Security
Iustrument; (b} such other yoriai a8 Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of '\ iidrraent cnforcing this Security Instrument. Those conditions are that
Botrower: (a) pays Lender all swiss waics then would be duc under this Security Instrument and the Note
as if no acccleration had occutred; (o) =25 any default of any other covenants or agreements; (c) pays all
expenses incurred in enforeing this Sect rity In=tument, including, but not limited to, reasonable attorneys®
fees, property inspection end valuation fees’ and « ther fees incurred for the purpose of protecting Lender's
interest in the Property and righis under thiy Secy=ity Instrument; and (d) takes such action as Lender may
reasonably require to assurc that Lender’s iiterrst in the Property and rights under this Security
Instrumeat, end Borrower's obligation to pay the au-is srcured by this Security Instrument, shall continue
unchanged unless a8 otherwise provided under Appiizatic Law. Lender may require that Borrower pay
Such reinstatement sums and expenses in one or more of #ic “\llowing forms, as selected by Lender: (a)
cash; (b) maney order; (¢) certified check, bank check, treg‘anr ¢'s check or cashicr’s check, provided any
such check is drawn upon ax institution whose deposits are in+ 2ied by a federal agency, instrumentality or
cafity; or {d) Electronic Funds Trensfer. Upon reinstatement by Blmow, this Security Instrunent and
obligations secured hereby shall remain fully effoctive as if no acc.leratiow had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section’s »:

2. Sale of Note; Change of Loar Servicer; Notice of Grievance, The Mate or a partial intcrest in
the Note (together with this Sccurity Instrument) can be sold one or more timer withont prior notice 1o
Borrower. A sale might result in a change in the entity (known 2s the "Loun Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs o bir mortgage loan
servicing obligations wnder the Note, thig Security Instrument, and Applicable Law. T.ere #leo might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a char ge ot the Loan
Setrvicer, Borrower will be given written notice of the change which will state the name ang ad e of the
new Loan Servicet, the address to which payments should be made and any other informatiris PLSPA
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requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumod by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Bosrower nor Lender may commence, join, or be joined to any judicial action (es cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower ar Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of mach alleged breach and afforded the
other party hercto a reasonsble period afier the giving of such notice fo tuke corrective action. If
Applicable Law provides a time period which must elapue before certain action can be taken, that time
period will be decmed o be reasonuble for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and oppottunity to take corrective
action provisions of this Soction 20,

21. Hazardous Substances. As uscd in this Section 21: (s) "Hazardous Substances” are those
“avstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
#-ir~ng substances: gasoline, kerosene, other Msmmable or toxic petroleum products, toxic pesticides
am! herkicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Enviromrncntal Law" means federal laws and laws of the jurisdiction where the Property is located that
rolate to he»!t, safety or environmental protection; (c} "Environmental Cleanup" includes any response
action, remedial 4ctiom, or removal action, as defined in Environmental Law; and (d) an "Bavironmental
Condition" mcm="a condition that can cause, contribute fo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not zause or permit the presence, vse, disposel, storage, or releasc of any Hazardous
Substances, or threaten to rel ‘ase soy Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow snyone else to do, auy'hin), »"Fecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmr.'al-Condition, or (c) which, due to the presence, use, or release of a
Hazardous Subsiance, creates a condition t4 s dverscly affects the value of the Property. The preceding
two scotences shall not apply to the pressnce, use, or storage on the Property of small quantities of
Hazardous Substances that atc gencrally recogdzol to be sppropriate to normal residential nses and io
maintenance of the Property {inchuding, but not limiicd #3, hazardous substances in consumer products).

Borrower shall promptly give Lender written ncars of (a) any investigation, clvim, demand, lawsuit
or other action by any governmenta] or regulatory agency o' private party involving the Property and any
Hazardous Substance or Environmental Law of which Fiiower has actual knowledge, (b) any
Environmental Condition, incloding but nat fmited to, any spilling, ieaking, discharge, releasc or threat of
releasc of any Hazardous Substance, and (¢) any condition caused by th presence, use or release of a
Hazardous Substance which adversely affects the value of the Property: 7/ 8¢ rrower leams, of is notified
by any governmental or regulatory authority, or uny private party, that any renuval or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shall Jr mmp*ly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creats uny obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of sny covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall apecify: (a)
the defanlt; (b) the action required to cure the defualt; (c) a date, not leas than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Tarther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forechosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on ar before the date apecified in the notice, Lender at its
option msy require immediate psyment in full of all sums secured by this Security Instrument
withont further demand and way foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuiug the remedies provided in this Section 22,
including, but not Hmited to, reasonuble attorneys’ fees and costa of title evidence.

23. Release. Upon payruent of all sums sccured by this Security Instrument, Lender shall release this
Scrrity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcaciog this Sceurity Instrument, but only if the fec iy paid to a third party for services rendered nnd the
chargip;, oi'#ac fee is permitted under Applicable Law.

24, W iver of Homestead, In accordance with Tilinois law, the Bortrower herehy releases and waives
ull rights under a7 b virtue of the Iilinois homestead exemption laws.

25. Placement of Ciinixrs] Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense 1o prot;ct I ender's interests in Borrower's collateral. This insurance may, but need
not, protect Bomower's interentr. 1've soverage that Lender purchases may not pay any ¢laim that
Borrower makes or any claiue thai-is riade against Borrower in connection with the collateral. Bomower
may later cancel any insurance purchas :d by T ender, but only after providing Lender with evidence that
Borrower has obtained insurance as require | by )lorower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will by e=sr=2sible for the costs of that insurance, including interest
and any other charges Lender may impose in dooraetion with the placement of the insurance, until the
cffective date of the cancellation or expiration of the i@ iance. The costs of the insurance may be added to
Borrower's total outstanding balance ar obligation. The ~Gsts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

K
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BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained
In the Security Instrument and in any Rider executed by Bomower and recorded with It.

Tite MEMBER

Tite MEMBER

Name EDWARD MATEJKA / Tite

il FNMA MTG-CORP Page 14 of 15 Form 3014 101
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STATE OF ILLINOIS )
2 55
COUNTY OF o8k mfp'fmﬁ }
Onthis __ 10th _ day of  February , 2018 before me personally
appeared _DOUGLAS N, KOTH AND EDWARD MATEJKA o me
personally known, who being by me duly swom did say that THEY is the
MEMBERS of ED & DOUG'S BIG ADVENTURE, LIC , a
~LIMITED LIABILITY COMPANY. . and that the seal affixed to the foregoing
instrument is the corporate seal of said LIMITED LIABITITY COMPANY and
that  2aid  ipsbument was signed and  sealsd  on behalf of said
LIMITED LIABILITY CCMPANY corporation by authority of is Board of

Directors and said LIMTTED IIARTT ITY COMDRANY acknowledged said

«wfrument to be the free act and deed of said corporation.

I ¥ [TMESS WHEREOQF, | have hereunto set my hand and affixed my notarial seal at my office
in _ BLOCMINGTCN, ILLINOIS (city and state), the day and year last above
writlen,

My Comimission Expires:

N OFFICIAL SEALS
TFASCCA S. LEHMANN
NOTARY, P BLIC, STATE OF ILLINOIS
MY COMLESSYON EXPIRES 04-28-2010
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STREET ADDﬁESS: : 12L5JSDUIIQAE£ELC I A L C O FU?~1¥1615 & R346

CITY: CHICAGO COUNTY: COOK

TAXNUMBER: 1722100039198 ¢ ,7_37 - 00 -0 39 ;35§
LEGAL DESCRIPTION:

PARCEL 1:

UNITS 1615 AND R346 IN THE VISION ON STATE CONDOMINIUM AS DELINEATED ON A SURVEY OF FOLLOWING
DESCIRBED REAL ESTATE:

LOTS 1 AND 2 IN CHARLES W. BREGA'S SUBDIVISION OF LOTS 8, 9 AND 10 AND THE NORTH PART OF LOT 11 IN
SEAMAN'S SUBDIVISION; LOTS 12, 13, 14 AND 15 (EXCEPT THE WEST 27 FEET THEREOF TAKEN FOR WIDENING
OF STATE STREET AND EXCEPT THE EAST 10 FEET THEREOF TAKEN FOR ALLEY) IN SRAHAN'S SUBDIVISION:
LOTS 6 AND 7 (EXCEPT STREET) OF SEAMAN'S SUBDIVISION; AND THE SOUTH 4.91 FEET OF LOT 11 (EXCEPT
PART TAKEN FOR STREET AND ALLEY) ALL OF SUBDIVISION OF THE WEST 1/2 OF BLOCK 4 IN
ASSESSOR’S DIVISION OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14 EAST.OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS.ATTACHED AS EXHIBIT ‘C’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER ‘0714222081 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COCK/COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE.TLSL OF STORAGE SPACE 201, A LIMITED COMMON ELEMENT AS
DELINEATEP ON A SURVEY ATTACHER TO THE DECLARATION AFORESAID RECORDED DOCUMENT NUMBER
0716222081.

CLEGALD
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDERis made this  10th dayof February,2010
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
COMMFRCE BANK, NL.A.

(e "Lender) of the same date and covering the property described in the Sacurity
ins‘rument and located at:

125353, STATE ST, UNIT 1615, CHICAGD, IL 60605-3581

[Property Address]

THE NOT™. ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAY:MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENALTS5. In addition to the covenanis and agreements made in the
Security instrument, Borrower a~2 | ander further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interast *te of 4,3750 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT C1A) IGES

(A) ChangeDates

The interest rate | will pay may change on the first 4= of March, 2015 .
and on that day every 12th month thereafler, Each date rii which my interest rate could
change s called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 Fanine Yaae 4-2/5-2/8-2 ARM
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fom 3111 1/01
VMP & _ VMFS22R (0804).00

Wolters Kluwer Financial Services

Inmals.? Fele 1of4




1110531038 Page: 19 of 26

'UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my intsrest rate will be based on an Index. The
"Index” is the weekly average yield on United Stales Treasury securiies edjusted to a
constant malurity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available 88 of the date 45 days before each Change Date is called the
"Current index."

H the Index is no longer avallable, the Note Holder will choose a new index which is
based upon comparable information. The Note Hoider will give me notice of this choice.

{C) Calculationof Changes

Before each Change Date, the Note Hokler will calculate my new interest rate by adding
Two and Three / Quarters percentage points
(-2.7500 %) to the Current Index. The Note Holder will then round the result
of ‘his addition to the nearest one-aighth of ane percentage point (0.125%). Subject to the
', ¢ tated in Section 4(D) below, this rounded amount will be my new interast rate until the
next Ctarea Date.

The Nrte Holdar will then determine the amount of the menthly payment that would be
sufficient s repay the unpaid principal that | am expected 1o owe at the Change Date in fuil
on the maturity” dite at my new interest rate In substantially equal payments. The result of
this caleulation wii ba the new amount of my monthly payment,

{D} Limitson Inter. e Rats Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than

6.3750 % ar buss than 2,7500 %. Thersafter, my interest
rate will never be increaseu or decreased on any single Change Date by more than two
percenlage points (2.0%) fror-ox rate of intersst | have been paying for the preceding 12
months. My interest rate will never ko grealer than 10,3750 %.

(E) Effective Date of Changes

My new inierest rate will become effectve on each Change Date. | will pay the amount
of my new monthly payment beginning o1 tha first monthly payment date after the Change
Date until the amount of my monthly payment ¢ «anas again.

(F) Notice of Changes

The Note Holder will dediver or mall to me a necz. ¢f any changes in my interest rate and
the amourd of my monthly payment before the effectivs.<ate of any change. The natice will
include information required by law o be given to me and alrsihe tile and telephone number
of & person who will answer any guestion | may have regardin 3 the artice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Farile 'dae 4-2/5-2/6-2 ARM
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3111 101
VMP o , VIN822R (0804).00
Wollers Kluwer Financial Services Initials: gé Tqe2ot4
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B. TRANSFEROF THE PROPERTYOR A BENEFICIALINTERESTIN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bensficlalinterest in Borrower. As used In this
Section 18, “Intersst in the Property” means any lagal or beneficig interest in the
Properly, including, but nol limited to, those beneficial inlerests transferrsd in a
bond for deed, contract for deed, instaliment sales contract or escrow agresment,
the intent of which is the transfer of tile by Bomower at & fulure date o a
purchaser. ‘

If all or any part of the Properly or any Interest in the Property is sold or
transferred {or if Borower is nol a natural person and a beneficial interest in
Borrower is sold or fransferred) without Lendsr's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Ywaver, this option shall not be exercised by Lender if such exerclss Is prohibited
ov/Apriicable Law, Lender also shall not exercise this option if: (a) Borrower causes
to te rubmitted to Lender information required by Lender to evaluate the intended
tranef_;oe as If a new loan were being made io the transferes; and (b) Lender
reagonably determines that Lenders security will not be impaired by the loan
assumpftion -ary that the rsk of & breach of any covenant or agreement in this
Security Instrumen® is ucceptable to Lender.

To the exteni permitted by Applicable Law, Lender may charge a reasonable fae
as a condition fo Lerrier't consent to the loan assumption. Lender may aiso require
the transferee to sign e 7.ssimplion agreement that is acceptable fo Lender and that
obligates the transferes W-4e2p all the promises and agreements made in the Note
and in this Security Instrumeit. Borower will continue o be obligated under the
Note and this Security Instrument v less Lender releases Borrower in writing,

If Lender exercises the option *~. re5uire immadiate payment in full, Lender shall
give Borrower notice of acceleration. Th: notice shall provide a period of not fase
than 30 days from the date the notice is Jtve:i in accordance with Section 15 within
which Borrower must pay all sums secureG by this Security Instrument, If Bomower
fails 1o pay these sums prior to the expiration <f Znis periad, Lender may invoke any
remedies pemmitted by this Security Instrument witesi further notice or demand on

Bormower.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Faniig 'aaa A-2/5-2/6-2 ARM
Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Eorm 3111 1/01
VMP & . VNIF32R (0804).00

Wolters Kluwer Financial Sarvices Iniflais: ”c'l Fape 3of4
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BY SIGNING BELOW, Borrower accepts and agrees lo lhe ferns and covena
in this Adjustable Rate Rider.

o

/ (Seal)
ED & 'S BI AIVENTURE, iBsgrower
DCUGLAS N. KOTH, MEMBER

(Seal}
-Borrower

DOUGLAS K. KOTH

- (Seal) {Seal)

-Borrower -Bormower

A {Seal) (Seal)

-Bormower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER | AFM 5-2 Fannie Mag 4-2/5-2/6-2 ARM
Single Family - Fannie Maa/Freddie Mac UNIFCRM iNSTRUMENT Form 3111 #/01
VMP = VMP822R (0804).00

Wolters Kluwer Financlal Services Initials: Q Page 4 of 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this ~ 10th  day of February, 2010
and Is incorporated into and shall be deemed to amend and supplement the Meorigage, Deed
of Trusi, or Securily Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrower") to secure Bormower's Note to
COMMERCE BRANK, N.A,

(the
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at;
1255 5. STATE ST. UNIT 1615,CHICAGD, IL 60605-3581

[Property Address]
e Broperty includes a unit i, logether with an undivided interest In the common elements

of, a'cosaeminium project known as:
VISION OF STATE CONDCMINITM
[Name of Condominium Project]
(the "Condomin‘um) Project"). If the owners association or other enfity which acts for the
Condominium Fiziert {the "Owners Association) holds title fo property for the benefit or use
of its members or shariwilers, the Property also includes Borrower's interest in the Owners
Association and the usts, pruceeds and benefits of Borrower's Intersst.

CONDOMINIUM COVE#%TS. In addition to the covenants and agreements made in the
Security Instrument, Borrower a2t under further covenant and agree as follows:

A. CondominiumObligations. Jomower shall parform all of Borrower's obligations under
the Condominium Project's Constituent ‘Ooci'ments. The "Consfituent Documents™ are the: M
Declaration or any other document which. ¢cr2ates the Condominium Project; (ii) by-laws; (ili)
oode of reguiations; and () other equivalent ~oruments. Borrower shail promptly pay, when
due, all dues and assessments imposed pursuar ¢ tothe Constituent Documents.

B. Property insurance. So long as the Owaeis \ssociation maintains, with a generally
accepted Insurance carrier, a "master” or "blanket” ‘gricr' on the Condominium Project which
is satlsfactory fo Lender and which provides insuraiwcr, ~uverage In the amounts (including
deductible levels), for the periods, and against loss by fire, Fazurds included within the term
"extended coverage," and any other hazards, including, bu. not Faited to, earthquakes end
floeds, from which Lender requires Insurance, then: (i) Len’er-waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Fraddie Mc UINFORM
INSTRUMENT

Form 3140 1/1

Wolters Kluwer Financlal Services

VMP O3R (0810) e
Page 10of 3 Initials: )
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Section 3 for the Periodic Payment to Lender of the yearty premium instaliments for property
insurance on the Property, and (ii) Borrowsr's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied fo tha extent that the requirad
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the
loan.

Borrower shall give Lender prompt nolice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of propery insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether fo the unit or o common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid fo Lender for appiication
©.the sums secured by the Security Instrument, whether or not then dus, with the excess, if
anv, paid to Borrower.

T, Public Liability Insurance. Borrower shall take such aclions as may be reasonabls to
insuca Ysai.-the Owners Association maintains a public liability insurance policy acceptable in
form, amuur, and extent of coverage fo Lender.

D. Ge:demnation. The procesds of any award or caim for damages, direct or
consequential, ray:ble o Borrower in connection with any condemnation or othar taking of ail
or any part of (e “operty, whether of the unit or of the common elaments, or for any
conveyance In lieu of ruismnation, are hereby assigned and shall be paid to Lender, Such
proceads shall be apilied vy Lender to the sums secured by the Security instrument as
provided in Section 11, :

E. Lender's Prior Cons=r’. Sormwer shall not, excepl after notice to Lender and with
Lender's prior written consent, -zid-ar partiion or subdivide the Property or consent to: (i) the
abandonment or termination of he Condominium Project, except for abandonment or
fermination required by law in the cas< of substantial destruction by fire or other casualty or
in the case of a faking by condemnaion _or eminent domaln, (i} any amendment to any
provision of the Constituent Documents if the provision is for the expreas benefit of Lender;
(i) termipation of professional management ard assumption of self-management of the
Owners Association; or (iv) any action which weid ‘have the sffect of rendering the public
liability insurance covarage maintained by the Owners A~sc ciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominii/m-dues and assessments when due,
then Lender may pay them. Any amounts dishursed by Leruer nder this paragraph F shall
become additional debt of Borrower secured by the Security Instrurient. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall hse:interest from the date of
disbursement at the Note rate and shall be payable, with interast, uour-notics from Lender to
Bormower requesting payment,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFCRN
INSTRUMENT _
VMP 9.3R (0810) Page20f3 Initials; Form 3140 1/01




1110531038 Page: 24 of 26

'UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms gnd covenants contained
in this Condorminium Rider.

- 4 l
TRUGLAS ){ KOTH "EDWARD MATE,
(Seal) {Seal)
Bomower -Borrower
o _(Sea) (Seal)
“dorrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Fomlly - Fannie Mas/Freddle Mac UNIFORM

INSTRUMENT : Form 3140 1/61
VMP ®.-8R (0810) Page 3 of 2
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SECOND HOME RIDER

THIS SECCNDHOME RIDERis made this  10th dayof February 2010 ,
and is incorporated into and shell be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Secury Instrument”) of the same date given by the
undersigned {the "Borrower” whether there are one or more persons undersigned} to secure
Borrower's Note to

CCMMERCE BRNK, N.A,

(ilhe "Lender”) of the same dale and covering the Property described in the Security
nstrumant (the "Proparty”), which is located at:
1255 S. STATE ST. UNIT 1615,CHICAS0, IL 60605-3581

[Property Address}

In aiditon to the covenants and agreements mada in the Security Instrument, Bomower
and Lend=: jurther covenant and agree that Sections 6 and 8 of the Security instrument are
delated and are ‘epiaced by the following:

8. Occupancy. Bumuyer shall occupy, and shall only use, the Property as
Borrower's seconc_home. Borrower shall keep the Property avafiable for Borrower's
exclusive use and enjcymont at all times, and shall not subject the Property to any
timeshating or other snirel! ownership arrangement or to any rental pool or
agreement that requires berowver sither fo rent the Property or give a management
firm or any other person any co itrol ovar the occupanty of use of the Proparty.

8. Bomower's Loan Application, Dorrorvar shall be in default if, during the Loan
application process, Borrower or any oe’sens or entities acling af the direction of
Bomower or with Borrower's knowledge ¢! criient gave materially false, misleading,
or inaccurate information or statements to Lundvr for failed fo provide Lender with
material information) in connection with the Lusr.. /Asterial representations include,
but are not limited fo, representations concemin: Gomower's occupancy of the
Property as Bommower's second home.

MULTISTAE‘I"‘ET SECOND HOME RIDER - Single Femily - Fannle Mae/Frediik Mac UNIFORM

INSTR ,
Form 3880 1/01 Page 1 of 2 intials: (Y |
@y-365R (0611)  VMP Morigage Solutions, Inc. (800)521-7281 7
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in this Second Home Rider.

/
ED 'S /BIG
DOUGLAS N. XOTH, MEMBER

WM W ‘ (Sa;l)

wﬁGLAs( N.JRKOTH  -Borower

(Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
Sdofrower -Borrower

MULTISTATE SECOND HOME RIDER - Singk: F=mily - Fannie Mae/Freddie Mac UNIEORM
INSTRUMENT Form 3890 1/01

Q—MSR {0811) Page 2 of ?




