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NOITCE: THIS LOAN IS NOT ASSUMABLE WITHOUT
'THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS ORITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this docurment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this docurment are also provided in Section 16.

(A) "Security Instrument’’ mears this document, which is dated MARCH 24, 2011 , \ogether with all Riders to
this docunent.
(B) ""Borrower" is

JAMES E ALLEN, A/K/A JAMES E ALLEN SR, AND ANDRFA C BASS-ALLEN, HUSBAND AND-WIFE

Borrawer is the mortgagor under this Security Instrument.

ILLINQIS--Single Farily--Fannie Mas/Frecklie Mac UNIFORM INSTRUIVENT (VERS) Form 314 1/01
NMERS Mortgage-Il
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(C) "MERS" is Mortgage Flectronic Regjstration Systerms, Inc. MERS is a separate corporation that js acting solely as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
ized and existing under the laws of Delaware, and has an address and telephone nurmber of P.O. Box 2026, Flint, MI 48501-

2026, tel. (888) 679-MERS.

(D) "Lender' is

BANK OF RMERICA, N.A.

Lender is a NATTONAL, ASSOCTATTON

organized and existing under the laws of THE UNTTED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255 .
(E) "Note" means the pramissary note signed by Bormower and dated  MARCH 24, 2011 . The Note states that
Borrower owes Letyler

ONE. HUNDRED /=X TY EIGHT THOUSAND SEVEN HUNDRED FIFTY TWO and 00/100

Dollars (LIS, § 168, V5% .00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
o pay the debt in full notiates than  APRTL, 01, 2031 .

(Fy ""Property" mears the property that is described below under the heading “Transfer of Righis in the

(G) "Loan" means the debt eviduored by the Note, plus interest, mypqﬂynmndmgesmﬂlatedmgescmemﬂerﬂlel\ue,
and all suns due under this Security/ Zstrument, plus interest,

13} "Rlders"Hemsaﬂfhdastoﬂn,bacmtyhshmmﬂﬂtareexecmmbyﬁlm The following Riders are to be
executed by Bormower [check boe as applichle}:

[ ] Adjustable Rate Rider ! | “Cordominium Rider ] Second Home Rider
] Balloon Rider {] Plezarad Unit Development Rider (] 1-4 Family Rider
X] VARider [_] BiwedkivPayment Rider (] Others) [specify}

() "Applicable Law'"" mears all controlling applicable. federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as we.l 25 -l applicable final, non-appealable judicial opinions.

(J) ""Comxmmity Association Dues, Fees, and Assessments' 1:eu0e all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominiumassociation, horroosiners association or similar organization.

(K) "Electronic Funds Transfer' mears any transfer of funds, other a1 2 transaction originated by check, draft, or similar
paper instrurrent, which is initiated through an electronic terminal, telephonic ixsiurrent, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, autormated teller machine transactions, transfers initiated 1 wlephone, wire transfers, and autonated
clearinghouse transfers.

(L) "Escrow Itens' means those iterrs that are described in Section 3.

(V) "Miscellaneous Proceeds’” means any compersation, settlenent, award of danmages, o froceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) darmage to, 7« Jestruction of, the Property;
(i) condermation or other taking of all or any part of the Property; (i) comveyance in Yeu of condemmation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance’" means insurance protecting Lender against the nonpayrment of, or default ony & Y oan,

(O) '"Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under Ge Note, phus (ii) any
amounts under Section 3 of this Security Instnument.

(P) "RESPA" mears the Real Fstate Setflement Procedures Act (12 US.C. Section 2601 et seq) and its implementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or sucocessor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

{(Q) ""Successor in Interest of Borrower'' means any party that has taken title to the Property, whether or not that party has
assurred Bormower's obligations under the Note and/or this Seaurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

'This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extersions and modifications of the
Note; and (i) the performence of Borower's covenants and agreements under this Seaurity Instrument and the Note,  For this
purpose, Bormower does herebyy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

ILLINQIS--Single Farmily--Fannie Mag/Freddie Mac UNIFORVIINSTRIIVENT (VERS) Form 304 11
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction)] [Nare of Recording Jurisdiction]

SEE EXHTBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel IDNumber:  25181030040000 which currerttly has the address of
10303 S CLAREMNT AVE, CHICAGO
[Street/City]
Illinois 60643-2405 ("Property Addres').
[Zip Code]

TOGETHER WITH all the improvements irw or hereatier erected on the property, and all easerents, appurtenances, and
fixtures now or hereafter a part of the property. Ali réplcements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrunct-as the "Property.” Bormower understands and agrees that MERS holds
only legal title to the inferests granted by Bormower in this Secusity Instrument, but, if necessary to comply with law or asstom
MERS (as nominee for Lender and Lender's successors and assigns) has the right:  to exercise any or all of those inferests,
including, but not limited to, the right to foredose and sell the! Property; and to take any action required of Lender inchuding,
but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencummbered, excpt for encurmbrances of record. Borrower warrants and
will defend generally the title to the Property against all clains and dermands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natical use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrurment covering real propasty.

UNIFORM QOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Chrarges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment dhares and late charges due under the
Note. Borrower shall also pay funds for Escrow Itens pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in US. currency. However, if any check or other instrurment received by Terier-as payment under the
Note or this Security Instrurrent is returned to Lender unpaid, Lender may require that any or all subsequezit payiments due under
the Note and this Security Irstument be made in one or nore of the following forms, as(seiected by Lender:
(@) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashiier's check, provided any G check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Flectronic Funds Trarsfer.

Payments are deermed received by Lender when received at the location designated in the Note ar at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payrrent if the payrrent or partial payments are insufficient to bring the Loan anrert. T ender may accept any payrent or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refise such
paynent or partial payments in the future, but Tender is not obligated to apply such paymens at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Bormower makes payment to bring the Loan current.  If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Bommower.  If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Bommower might have now or in the fiture against Lender shall relieve Borrower from rmaking payments due under the Note
and this Security Instrurment or performing the covenants and agreerents secured by this Security Instrurrent.

ILLINOIS--Sirgie: Farrily--Fannie Maa/Frecklie Mac UNIFORM INSTRIUVENT (VERS) Fornm 3014 1/n
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it becarre
due. Any remaining amounts shall be applied first to late charges, second to any other armourits due under this Security Instrumert,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Bormower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Pexiodic
Payrrent is outstanding, Lender mey apply arny payrrent received from Bommower to the repayiment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the paymment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
ar postpone the de date, or change the anount, of the Periodic Payrents.

3. Funds for ¥zcrow Items. Bomower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a rar (the "Funds") to provide for paynent of amounts due for:  (a) taxes and assessiments and other itens
which can attain priority cver this Security Instrument as a lien or encurrbrance on the Propesty; (b) leasehold payments or ground
rents on the Property, it ary, (¢) premiuns for any and all insurance required by Lender under Section 5; and () Mortgage
Insurance premiuns, if any, o 221y s payable by Borower to Lerder in lieu of the payment of Mortgage Insurance premiumns
in accordance with the provisions of Section 10. These items are called "Escrow Itenrs.” At origination or at anty time during the
term of the Loan, Lender may 1equire that Commumity Association Dues, Fees, and Assessirerts, if any, be esaowed by
Borrower, and such dues, fees and assessnxr2s shall be an Escrow Item Bomrower shall promptly furnish to Lender all notices of
armounts to be paid under this Section  Bourrowzeshall pay Lender the Furxds for Esarow Iterrs unless Lender waives Bormover's
ohligation to pay the Funds for any or all Esonwv Itenrs. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow lterrs at any time.  Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for v Escrow Itens far which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts < idencing such payment within such time period as Lender may requiire.
Borower's abligation to meke such payrrents and to provife receipts shall for all purposes be deemed to be a covenant and
agreerrent contained in this Security Instrurent, as the phrase "covenant and agreement” is used in Section 9. If Bormower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Bo.yower fails to pay the amount due for an Esarow Item, Lender
Ry exercise its rights under Section 9 and pay such amount and Sedmwer shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or ail Fscrow [terys at any tirme by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lendes als Funds, ard in such ammounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficier.t to peemit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amourt a lender can rep<te under RESPA. Lender shall estimate the
arnmount of Funds due on the basis of cument data and reasonable estimates of expendiiures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, iisirumentadity, or entity (induding
Lender, if Lender is an institution whose depsits are so insured) or in any Federal Home Laan Dank.  Lender shall apply the
Funds to pay the Escrow Iterrs no later than the time specified under RESPA. Lender shall not ot ange’ Barrower for holding and
applying the Funds, anmuelly analyzing the escrow account, or verifying the Escrow Itens, unless Lerdder jeys Bomower interest
ont the Funds and Applicable Law perrrits Lender to make such a charge. Unless an agreement is made io-writing or Applicable
Law requiires inferest to be paid on the Funds, Lender shall not be required to pay Bommower arry interest or eariags on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shali-give to Borower,
without charge, an anmual acoounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to Bommower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA. and Bomrower shall pay to Lender the amount necessary to make up the shartage in accordance with
RESPA, but in o nore than 12 monthly payments. I there is a deficiency of Funds held in escrow; as defined under RESPA,
Tender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the arrount necessary (o mmake up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of atl surs secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Barower shall pay all taxes, assessirents, charges, fines, and impositions attributable to the Property
which can attain pricrity over this Security Instrument, leasehold paynents or ground rents on the Property, if any, and

ILLINOIS--Single Fanvily—Fannie Mae/Freddie Mac UNIFORMINSTRUIVEENT (VERS) Form3i4 1/n
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Community Association Dues, Fees, and Assessments, if any. To the extent that these itens are Escrow Iterrs, Borrower shall pay
them in the manner provided in Section 3.

Bormrower shall promptly discharge any lien which has priority over this Security Instrument unless Borower: () agrees in
writing to the payment of the obligation secured by the lien in a mammer acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; o (c) seaures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instnarent. If Tender determines that any part of the Property is subject to a lien which can attain priority over this
Seawrity Instrurrent, Lender may give Botower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bamower to pay a ane-time charge for a real estate tax verification and/or reporting service wsed by
Lender in cormection with this Loan

5. Property linsurance. Bomower shall keep the improvernents now existing or hereafter erected on the Property insured
agairst loss by fire, Tezards included within the term "extended coverage,” and any other hazards including, but not limited to,

and floods; Tor which Lender requires irsurance. This insurance shall be naintained in the amounts (including
deductible levels) and s #1« periods that Lender requires. VWhat Lendler requires pursuant to the preceding sentences can change
during the term of the Loa” Tlie insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's right
to disapprove Borrower's chiioe, which right shall not be exercised wnreasonably. Lender may require Bomower to pay, in
connection with this Loan, eithe:: /(a) a one-time charge for flood zone determination, certification and tracking services;
ar (b) a one-time charge for flood zune determination and certification services and subsequent charges each tire remappings or
similar changes occur which reasonably 'ght affect such determination or certification.  Borrower shall also be resporsible for
the payrment of any fees imposed by the Federal Frrergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by B xrow .

If Borrower fails to maintain any of the coveruges described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense.  Lender is under no obligad on to purchase any particular type or annount of coverage.  Therefore, such
coverage shall cover Lender, but might or might not yaciect Barrower, Bormower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borower
acknowledges that the cost of the insurance coverage so obtuined might significantly exceed the cost of insurance that Bormower
could have obtained. Aty amountts disbursed by Lender under this Section 5 shall become additional delx of Borrower secured by
this Security Instrurrent. These armounts shall bear interest at the Mot rate from the date of disburserment and shall be payable,
with such interest, upon notice from Lender to Borrower requesting pay:meyit.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall nane Lendic as portgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lande- requires, Bormower shall promgily give to
Lender all receipts of paid prermiuns and renewal notices.  If Bormower obtains arry form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such palicy shall inclode a standard mortgage clause and shalt
nae Lender as nortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender~Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, amyisurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Proaerty, if the restoration or
repair is econormically feasible and Lender’s security is not lessened. During such repair and restoraiican. p=iod, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-erure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender ma dishurse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Urites:, an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be reqired to pay
Borrower ary interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's searity would be lessened. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bomower.  Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Bomower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related matters,
It Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim  The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lerder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Searity Instrument, and (b) any other of

ILLINCIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUVENT (IVEERS) Form 3014 1/01
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Borrower's rights (other than the right to any refund of unearned premiuns paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the irsurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrament, whether or
not then due.

6. Occupancy. Borrower shall ocaupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exeaution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of oocupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circunstances exist which are beyond Bomower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Propety, allow the Property to deteriorate or cornmit waste on the Property. Whether or not Borrower is residing in the
Praperty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the rooperty if danmaged to avoid further deterioration or damage. If insurance or condermation proceeds are paid
in comection with Garvage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has resensed proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series-of xogress paymrents as the work is completed.  If the insurance or condenmation proceeds are not
sufficient to repair or restire #x Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improver.nts on the Property. Lender shall give Bormower notice at the time of or prior to such an
interior inspection specifying such reaso able cause.

8  Borrower's Loan Application. /Sorrower shall be in default if, during the Loan application process, Bormower ar any
persons or entities acting at the direction of Bomower or with Bormower's knawledge or consent gave materially false, misleading,
or inaccurate information or statements to Lende o failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not Hiriied to, representations concerning Borrower's ocauparcy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Prope ty a4 Rights Under this Security Instrument. If (3) Bomower fails
to perform the covenants and agreerrents contained in this Seaurity Instrumert, (b)t}memalegalpooeedmgt}ntmg}n
significantly affect Tender's interest in the Property and/or rights under this Seaurity Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcerent of a lien which may attain pricrity over this Security
Instrurrent or to enforce laws or regulations), or (€) Bomower has ‘ahandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in (v Froperty and rights under this Secwity Instrurrent,
including protecting and/or assessing the value of the Property, and securinz and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any suns secured by a lien which has priority over this Seawity Instrument;
(b) appearing in court; and (c) paying reasorable attorneys' fees to protect its imterest in the Property and/or rights under this
Security Instrurmest, including its secured position in a banknuptcy proceeding,  Secu'ivy; the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windws, drain water from pipes, elirminate
building or other code violations or dangerous conditions, and have utilities turned on or ¢ff. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to da'so. It is agreed that Lender incurs
no liahility for not taking any or all actiors autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorme additional debt of Bortevies secured by this Security
Instrurrent.  These amourks shall bear interest at the Note rate from the date of disburserrent and shril be payable, with such
interest, upon notice frorm Lender to Bomower requeesting payiment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Tt Romower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in witing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bomower shall pay
the premiurrs required to maintain the Mortgage Insurance in effect. If; for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payrments toward the premiuns for Mortgage Insurance, Borrower shall pay the prermiuns required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the Mortgage Insurance previawsly in effect, from an alternate mortgage imsurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Bommower shall continue to pay to Lender the amount of
the separately desigrated payiments that were due when the insurance coverage ceased to be in effect. Tender will accept, use and
retain these payments as a non-refimdable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nonrefundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or

ILLINQIS--Single Farmity—Fannie Mag/Freddie Mac UNIFORM INSTRUIWVENT (MERS) Form 3014 101

VERS Mortigage-IL.
1006AIL (08/08) Page6of 12



1110949116 Page: 8 of 17

UNOFFICIAL COPY

CASE #: LH282860786983 DOC ID #: 00023398061403011

eamnings on such loss reserve. Lender can no longer require loss reserve paymments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becorres available, is dbtained, and
Lender requires separately designated payrrents toward the premiurs for Mortgage Insurance.  If Lender required Mortgage
Insurance as a condition of meking the Loan and Borrower was required to make separately designated payrments toward the
premiums for Mortgage Insurance, Bormower shall pay the premitms required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreerrent between Bomower and Lender providing for such termination or until termnination is required by Applicable Law.
Nothing in this Section 10 affects Barower's obligation to pay interest at the rate provided in the Note.

Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bormrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force fromtine to time, and mmay enter into agreerments
with other parties that share or modify their risk, or reduce losses. These agreements are on temrs and conditions that are
satisfactory to the Jicwtgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer o v pke payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from virrigage Insurance premiuns).

As a result of these arpeements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of arty of the faegumg may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borower's paymexts for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreerrent provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of
the prermiums paid to the insurer, the arrangerent is often termed “captive reinsurance.” Further:

(a) Any such agreements will 1ot »¥=ct the amounts that Borrower has apreed to pay for Mortgage Insurance, or
any other terms of the Loan.  Such agrements will not increase the amount Borrower will owe for Mortgage Insurance,
am they will not entitle Borrower to any ref md.

()  Any such agreements will not affevi tix rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1995 Gr iy other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of ti¥ Mortgage Insurance, to have the Mortgage Insurance terminated
autonmtically, and/or to receive a refund of any Mor gage 'nsurance premiuns that were unearned at the time of such
cancellation or termination

11.  Assignment of Miscellaneous Proceeds; Forfeiture. “Ajl Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lendler.

If the Property is damaged, such Miscellaneous Proceeds shali be apolied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seaurity is 1o# léssened.  During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lenr’ has had an opportunity to inspect such Property to
ersure the work has been corrpleted to Lender's satisfaction, provided that such irspection shall be undertaken prompily.  Lender
may pay for the repairs and restoration in a single disbursement or in a series of prooress payments as the work is completed.
Unless an agreemment is made in writing or Applicable Law requires interest to be i on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Prooseds. If the restoration or repair is not
economnically feasible or Lender's security would be lessened, the Miscellaneous Proceeds sall he applied to the summs secured by
this Security Instrument, whether or not thent due, with the excess, if any, paid to Borrower. St Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lass in value of the Property, the Miscellaneous Ficcoras shall be applied to the
surrs secured by this Security Instrument, whether or not then due, with the excess, if anty, paid to Borrowér

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke/ value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of (0esuns secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borower and Lender otherwise
agree in writing, the suns seauwred by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amourt: of the suns secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property imrediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the surms secured imnmediately before
the partial taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the suirs secured by this Security Instrument whether or not the surrs are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sertence) offers to meke an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the suns secured by this Security Instrurment, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party agairst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material irmpairment of Lender's interest in the Property or rights under this Security
Instnment. Borrower can aure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrurnent. The proceeds of anty award or claim for
danmges that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12, Borrow.sr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of tix: sumrs secured by this Security Instrurment granted by Lender to Borrower or any Successar in Interest of
Borrower shall not uperaiz to release the liahility of Borrower or any Successors in Interest of Borrower.  Lender shall not be
required to commence poCeadings against any Successor in Interest of Borrower or to refuse to exdend tirre for payment or
otherwise modify armortizéioncaf the sums secured by this Seaurity Instrument by reason of any dernand nade by the original
Borower or any Successors in Fierest of Borrower.  Any forbearance by Lender in exercising any right or remmedy including,
without limitation, Lender's accertaice of payments from third persors, erttities or Successors in Interest of Borrower or in
anounts less than the amount ther <, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; (iocigners; Successors and Assigns Bound.  Borrower covenants and agrees that
Bormower's obligations and liability shall be joint and several. However, any Bomower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”): (3 is'co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the texirs of this Seaurity Instrument; (b) is not personally obligated to pay the summs
secured by this Seaurity Instrument; and (c) agrees ¢ Lender and any other Bormower can agree to extend, modify, farbear or
make any accommodations with regard to the termrs of &+ Security Instrument or the Note without the co-signer’s cansent.

Subject to the provisians of Section 18, arty Successar in Interest of Borrower who assurmes Bormower's obligations under this
Secwrity Instnament in writing, and is approved by Lender, chall obtain all of Borrower's rights and benefits under this Seaurity
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements Jf fhis Seaurity Instrurrent shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services paformed in connection with Bormower's default, for
the purpose of protecting Lender's interest in the Property and rights under (s Security Instrament, including, but not limited to,
attomeys' fees, property inspection and valuation fees. In regard to any other feer,, the absence of express authority in this Security
Tnstrurment to charge a specific fee to Barrower shall not be construed as a prohitsition.on the charging of such fee. Lender may
ot charge fees that are expressly prohibited by this Security Instrurrent ar by Applicanie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fi-ally interpreted so that the interest o
other loan charges collected or to be collected in connection with the Loan exceed the permitt>d limits, then: (3) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; @ (B) any surrs already collected
from Bormower which exceeded permitted limits will be refunded to Borrower. Lender may choose 15 meke this refund by reducing
the principal owed under the Note or by making a direct payment to Bomower. If a refund reduces piicipel. the reduction will be
treated as a partial prepayment without ary prepayment charge (whether or not a prepayment charge s rwovided for under the
Note). Borrower's acceptance of any such refund nmade by direct payment to Borrower will constitute a wawver of any right of
action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumment must be in writing,
Any notice to Bormower in connection with this Security Instrument shall be deerred to have been given to Bormower when nmailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means.  Notice to any one Borrower
shall constitute notice to all Bomowers unless Applicable Law expressly requires otherwise. The notice adkdress shall be the
Property Adkdress untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bomower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There nay be only one designated notice
address under this Seaurity Instnurrent at anty one time.  Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another ackdress by notice to Bommower.  Any notice
in cormection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law;, the Applicable Law requirerment will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirernents and limitations of Applicable Law. Applicable Law might explicitly or implicifly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrurment or the Note conflicts with Applicable Taw, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall rmean and include corresponding neuter words or
words of the ferrinine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word "may”
gives sole discretion without arry obligation to take any action.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18. Transfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beraficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for' deedd, installent sales contract or escrow agreement, the intenit of which is the transfer of title by Borrower
at a future date to a purciaser,

If all or any part of t« Pivperty or any Interest in the Property is sold or transferred (or if Bormower is not a natural person
and a beneficial interest in Borovwer is sold or transferred) without Lender’s prior written consent, Lender may requaire immediate
payment in full of all sums securd 'y this Security Instrument.  However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabls T aw,

If Lender exercises this option, Lende: shall give Borower notice of acoeleration. The notice shall provide a period of not
less than 30 days from the date the notict is given in acoordance with Section 15 within which Bomower must pay all suns
secured by this Security Instrument. If Borrow er feils to pay these suns prior to the expiration of this period, Tender may invoke
any rermedies permitted by this Security Instrutme ¢ without further notice or dermand on Borrower.

19. Borrower's Right to Reinstate After A¢eivration If Bomower meets certain conditiors, Borrower shall have the
right to have enforcement of this Security Instrument Giszontimed at any time prior to the earliest of: (@) five days before sale of
the Property pursuant to Section 22 of this Seaurity Instumess;. (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instnmment, Those conditions are
that Borrower: (a) pays Lender all surms which then would be du urder this Security Instrument and the Note as if no acceleration
had oocurred; (b) cures any default of anty other covenants or agreen ens: () pays all expenses incurred in enforcing this Security
Instrument, inchuding, but not limited to, reasonable attormeys' fees, propen 'y inspection and vahuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights vickr this Security Instrument; and (d) takes such action
as Lender rmay reasonably require to assure that Lender's interest in the PrGperty and rights under this Security Instrument, and
Bommower's obligation to pay the surrs secured by this Security Instrurrent, shall Sontine unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatenier® sums and experses in one or more of the
following forns, as selected by Lender: {a) cash; (b) money order; (¢} certified ched. Lemk check, treaswrer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are irsured ¥+ a federal agency, instrumentality o
entity; or () Electronic Funds Transfer. Upon reinstaternent by Barrower, this Security Insturrzt and obligations seared hereby
shall remain fully effective as if no acceleration had ocourred.  However, this right to reinst:te shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intes<st &2 the Note (together with
this Security Instrument} can be sold one or more times without prior notice to Barower. A sale might reauilt in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this S¢cwity Instrument and
perforns other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabie Taw. There also
might be one or rmore changes of the Loan Servicer urmelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payrrents should be rmade and anty othey information RESPA requires in cornection with a notice of transfer of servicing, If
the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchiaser of the Note, the mortgage loan
servicing obligations to Borrower will renin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrumrent, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deermed to be reasonable for purposes of this
paragraph.  The notice of acceleration and opportunity to cure given to Bomrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deermed to satisfy the notice and opportunity to take comective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” are those substances defined as toxic
ar hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances:  gasoline, kerosene, other
flammeble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materfals conlaining asbestos or
formaldelyde, and radicactive materials; (b) "Environmental Taw" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; () "Ervirenmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Ervirorimergal Law, and (d) an "Environmental Condition” means a
corgdition that can cause, contribute to, or otherwise trigger an Environmental Clearup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release anty Hazard s Substances, on or in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that 1s it violation of any Environmental Law, (b) which creates an Ervironmental Condition, or (¢) which, due to the
presence, wse, or reterse, of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
'The preceding two senicives shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are gevexairy vecognized to be appropriate to nommal residential uses and to maintenance of the Property
(including, but not limited to, azudous substances in corsurmer products).

Borrower shall promptly give iender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governenttal or regulatory agency-.e private party involving the Property and any Hazardous Substance or Ervironmenal Law of
which Borrower has actual knowdedge! {F) .2y Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of arry Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affect’s the value of the Property. If Borower learns, or is notified by any governmental
or regulatory authority, or any private party, trt any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bomower shall promptly ke all necessary remedial actions in accordance with Frvironmental Law:
Nothing herein shall create arnty obligation on Lender {24 Frivironmental Clearp.

INON-UNIFORM COVENANTS. Borrower and T endes furtner covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice tt; Birrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instruiment (but 1t yrior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defautt; (') the action required to cure the default; () a date,
not less than 30 days from the date the notice is given to Borrower, by :atich the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may sult_in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Prcperty. ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in-ib: foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1€ i%.e default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in tu? of all suns secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section: 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all surrs secured by this Security Instrament, Lender shall reicuse this Security Instrurment.
Borrower shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security Yis%ument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acoordance with Hlinois law, the Borrower hereby releases and waives ail rights under and
by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bomover's agreement with Lender, Lender may purchase insurance at Bormower's experse to protect
Lender's interests in Bormower's collateral.  This insurance may, but need not, protect Borrower's interests.  The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Bamower in connection with the
collateral.  Bormower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has obtained insurance as required by Bormower's and Lender's agreement.  If Lender parchases insurance for the
collateral, Barrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placerrent of the insurance, until the effective date of the cancellation or expiration of the insurance.
"The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the instrance may be
more than the cost of insuranoe Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terrs and covenants contained in this Security Instrument and in
any Rider executed 0y Bomower and recorded with it.

o E AALer (Seal)
uhMESE ALLEN Ay p (ﬁw & A Lbon Le,-Bomower

(o die s (J@M@

H IDREA, C. BASS— “Borower

o~ (Seal)

-Barrower

'] {Seal)

-Bomower
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STATE OF ILLINOIS, &m (PCE
L - aNotalyPubhcmandforsaidalnny
and state do hereby certify that ,
[ A o3 N4 . /, /1 A voR A
e & i faataeGHor® Al

personatly known to rre to be the same person(s) whase namme(s) subscribed to the foregoing instrurment, amearedbefaemaﬂns
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his’her/their free and voluntary act,

for the purposes therei , .
- Glmv:aﬂernymﬂginog;;ﬂs;lﬂns @L{’ dayof__ Y\ @O“

My Commission Expires: @

\L‘L,C llcae| Notry Public

Nl i

OFFICIAL SEAL

O LWADE
Notary Public - State of Hlinois
My Commission Expires July 16, 2011
R s o o 1 T S

bl b o o TN

i e e

il s e
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VA GUARANTEED LOAN AND ASSUMPTION

ITH282860786983 25950851 00023358061403011
[Qz=e #] [Escrow/Closing #] [Doc ID #]

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPRCVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR11S AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AMi> ASSUMPTION POLICY RIDER is made this TWENTY-FOURTH
day of MARCH, 2011 , and is_incarporated into and shall be deerred to amend and supplerment the
Mortgage, Deed of Trust or Deed to Secur: Tebt (herein "Security Instrument™) dated of even date herewith,
given by the undersigned (berein "Borrower') 12 séamre Bormower's Note to

BANK OF AMERICA, N.A.

{herein "Lender") and covering the Property described m thy: Security Instrument and located at
10303 s CLAREMONT AVE, CHICAGO, IL 60643-2405

[Property Address;

VA GUARANTEED LOAN OOVENANT: In addition to the covenar ts ardd agreernents mede in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured herebry be guaranteed or insured under Title 38, UnitGt Siates Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the nghts, dities and Liabilities of
Bomower and Lender. Any provisions of the Seaurity Instrument or other instrumeris ev2outed in comnection
with said indebtedness which are inconsistent with said Title or Regulations, including, ut yof limited to, the
provision for payment of arry sumin comnection with prepayment of the secured indebtedness an? the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 18 4" the Security
Instrument, ave hereby arrended or negated to the extent necessary to conform such instrurments o -seid, Title or
Regulations.

VA Guaranteed Loan and Assunption Pdlicy Rider
1539R-XX (0710)(dh) Page1of 3
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LATE CHARGE: At Lender's option, Bormower will pay a "late charge” not exceeding four per cenhan (499 of
the overdue payment when paid rore than fifieen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent paymenis, but such “late charge” shall not be payable out of the proceeds of any
sale made «o satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebteaness #nd all proper costs and experses secured hereby.

TRANSFER CI ¥iTE PROPERTY: This loan nay be dedared immediately due and payable upan transfer of
the Property seqtrioz such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant o Sation 3714 of Chapter 37, Title 38, United Siates Code.

An authorized transfer £'Gssumption”) of the Property shall also be subject to addiional covenants and

agreemrens as set forth below:

@ ASSUMPTION FUNDIVG FEE A fee equal to one half of one percent
( 0.50 99 of the balance (5f ths loan as of the date of transfer of the Property shall be payable at the
time of transfer to the loan holder onits authorized agent, as trustee for the Departirent of Veterans Affairs.
If the assumer fails to pay this fee at (e time of tramsfer, the fee shall corstitute an additional debt to that
already secured by this instrument, shali o interest at the rate herein provided, and, at the option of the
payee of the indebtedness hexeby secured cr ars~iransferee thereof, shall be immediately due and payable.
This fee is automatically waived if the assurrer is exernpt under the provisions of 38 US.C. 3729 (d).

B ASSUMPTION PROCESSING CHARGE: Upon zpplication for approval to allow assunmption of this loan,
a processing fee may be charged by the loan brader or its autharized agent for determining the
creditworthiness of the assumer and subsequently revising. the holder's ownership records when an
approved transfer is completed. The amount of this charge strill not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Sectic.1 3714 of Chapter 37, Title 38, United States
Code applies.

(© ASSUMPTION INDEMNITY LIABILITY: If this obligation is assared, then the assumer hereby agrees
to assurre: all of the obligations of the veteran under the terms of the irstiurents creating and securing the
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loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payrrent arising from the guaranty or insurance of the indebtedness created by this instrument.

INWITINESS WHERBEOF, Borrower(s) has executed this VA Guaranteed Loan and Assurmption Policy Rider.

S onn Allen AlCA Dons £ Me/n n be

JMES E. ALLEN

xt/LoU&K C ‘“rj"‘/w (L@/

ANIREZ. C. BASS-ALLEN ' - Bommower
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND INCATY OF CHICAGO, COOK OOUNTY, STATE OF
TLLINOLS, BEING KNOWN AND DESIGNATED AS LOT 8 INBLOCK. | INORUETER
AND COMPANYS BEVERLY HILLS 2ND ADDYTION A SUBIIVISION OF THE W 1/2
OF THENW 174 OF THE NW 1/4 OF SECTION 18 TOWNSHIP 37 NORTH RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, STATE OF
[LLINOIS.

BY FEE GIMPLE DEED FROM MARGARET M GASKIN, INDEPENDENT
ADMINIS IRATOR OF THE ESTATE OF WILLIAM J KEATING, DECEASED AS SET

FORTH INLDOC# 99092785 DATED 01/15/1999 AND RECORDED 01/28/1999, COOK
COUNTY RECCRDS, STATE OF ILLINOIS.

Tax/Parcel 1D 25-18-101-001<0000

2595085



