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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

THIS MULTIFAMILY MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (the "instrument”) is
dated as of the Tthday of April, 2011, between NAUTILUS INVESTMENTS, LLC JEFFERY, a series limited liability
company organized and existing under the faws of litinois, whose address is 1320 W. Fillmore Street, Chicago, IL. 60607, as
mortgagor ("Beizower”), and ALLIANT CAPITAL LLC, a limited fiability company organized and existing under the laws of
Michigan, whosc addressis 25650 W. Eleven Mile Rd., Suite 300, Southfield, MI 48034, as mortgagee ("Lender”).
Borrower's orgar.izstonal identification number is 02175088,

Borrower k5 \ndahtad to Lender in the principal amount of ONE MILLION SIX HUNDRED FIFTY THOUSAND AND
00/100 DOLLARS {US $1,550.20.00), as evidenced by Bomrower's Multifamily Note payable to Lender, dated as of the date of
this Instrument, and maturing or whay 1, 2021,

TO SECURE TO LENDER ¢iie repayment of the Indebtedness, and all renewals, extensions and modifications of the
Indebtedness, and the performance of tn covenants and agreements of Borrower contained in the Loan Documents, Borrower
mortgages, warants, grants, conveys and assgns to Lender the Mortgaged Property, including the Land located in
Cook County, State of Hlinois and described in Criiiit A attached to this Instrument.

Borrower represents and warrants that Bomuwe: is lawfully seized of the Morigaged Property and has the right, power
and authority to mortgags, grant, convey and assign the Mortgag=d Property, and that the Mortgaged Property is unencumbered.
Borrower covenants that Borrower will warrant and defend ¢ 3nerally the title to the Morigaged Property against all claims and
demands, subject o any easements and restrictions listed in a schecule of excaptions to coverage in any title insurance policy
issued to Lander contemporaneously with the execution and recorag’ion.of this Instrument and insuring Lender's interest in the

Mortgaged Property.
Covenants, Borrower and Lender covenant and agree as follows.

1 DEFINITIONS. The following terms, when used in this Instrurier( {including when used in the above
recitals), shall have the following meanings:

{a) "Borrower” means alf persons or entities identified as "Borrower” in the first paragraph of this Instrument,
together with their successors and assigns,

(b) "Collateral Agreement” means any separate agreement between Boower and Lenuer o7 (v purpose of
establishing replacement reserves for the Mortgaged Property, establishing a fund to assure complelion of repairs or
improvements specified in that agreement, or assuring reduction of the outstanding principal balance of the Indeateonass il the
occupancy of or income from the Mortgaged Property does not increase to a level specified in that agreement, ¢t any other
agreement or agreements between Borrower and Lender which provide for the establishment of any other fund, reserve or
account. '

{© *Environmental Permit’ means any permit, license, or other authorization issued under any Hazardous
Materials Law with respect to any activities or businesses conducted on or in relation to the Mortgaged Property.

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT Form 4014 06/09 Page 1
Hliinois
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{d) "Event of Default” means the ocurrence of any event listed in Section 22.

() "Fixtures" means all property which is so attached to the Land or the Improvements s to constitute a fixdure
under applicable law, including: machinery, equipment, engines, boilers, incinerators, instatied building materials; systems and
equipment for the purpose of supplying o distributing heating, cooling, electricity, gas, water, air, or light, antennas, cable, wiring
and conduits used in connection with radio, television, security, fire prevention, or fire detection or otherwise used to cary
electronic signals; telephone systems and equipment; elevators and related machinery and equipment, fire detection, prevention
and extinguishing systems and apparatus; security and access conirol systems and apperatus; plumbing systems; water heaters,
ranges, stoves, mcrowave ovens, refrigerators, dishwashers, garbage disposers, washers, dryers and other appliances; fight
fixtures, awnings, sicrm windows and storm doors; pictures, screens, blinds, shades, curtains and curtain rods; mirrors; cabinets,
paneling, rugs and ‘ioo’ and wall coverings; fences, frees and plants; swimming pools; and exercise equipment.

] "Gove tmentat Authority” means any board, commission, department or body of any municipal, county,
state or federal governmentzi urii. or any subdivision of any of them, that has or acquires jurisdiction over the Mortgaged
Property or the use, operation or iniorsvement of the Mortgaged Property.

(0 "Hazardous Materizis® means petroleum and petroleum products and compounds containing them,
including gasoline, diesel fuel and oil, expiosivzs, Sammable materials; radioactive materials; polychlorinated biphenyts ("PCBs")
and compounds containing them; lead and lvad-based paint; asbestos or asbestos-containing materials in any form that is or
could become friable; underground or above-ground utorage tanks, whether empty or containing any substance; any substance
the presence of which on the Mortgaged Property s rictibited by any federal, state or local authority; any substance that
requires special handling; and any other material or sustance now o in the future defined as a "hazardous substance,”
*hazardous material " *hazardous waste," "loxic substance," *fuxic pollutant,” "contaminant,” or "polfutant” within the meaning of

any Hazardous Materials Law.

] "Hazardous Materials Laws" means all federa, <#2, and local laws, ordinances and regulations and
standards, rules, policies and other govemmental requirements, administratve i:ings and court judgments and decrees in effect
now o in the future and including all amendments, that relate to Hazardous Me‘erials and apply fo Borrower of to the Mortgaged
Property. Hazardous Materials Laws include, but are not limited to, the Comprehensize Cnvironmental Response, Compensation
and Liabilty Act, 42 U.8.C. Section 9601, et seq., the Resource Conservation ant Recsvery Act, 42 U.S.C. Section 6301, et
seq, the Toxic Substance Control Act, 15 U.S.C. Section 2601, ef seq., the Clean Wae: aut, 33 U.S.C. Section 1251, et seq.,
and the Hazardous Materials Transportation Act, 49 U.S.C. Section 5101, ef seq., and their stue znalogs.

{i) "mpositions" and "Imposition Deposits” are defined in Section 7(a).

0 "Improvements’ means the buildings, structures, improvements, and alterations now enasiucted or at any
time in the future constructed or placed upon the Land, including any future replacements and additions.

(k) "ndebtedness” means the principal of, interest on, and all other amounts due at any time unue:, e Note,
this Instrument or any other Loan Document, including prepayment premiums, late charges, default interest, and agvances as
provided in Section 12 to protect the security of this Instrument.

{ {Intentionally omitted]

(m) "Key Principal" means (A) the natural person(s) or entity identified as such at the foot of this Instrument; (B)
the natural person or entity who signed either the Acknowledgement and Agreement of Key Principal to Personal Liability for

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT Form 4014 06109 Page 2
linois
Prepared by RoboDocs® ©1997-2009 Fannie Mae
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Exceptions to Non-Recourse Liabiiity or the Exceptions to Non-Recourse Guaranty (or is otherwise a guarantor on the
Indebtedness); and (C) any person or entity who becomes a Key Principal after the date of this Instrument and is identified as
such in an assumption agreement, or another amendment or supplement to this Instrument or who otherwise signs either the
Acknowledgement and Agreement of Key Principal to Personal Liability for Exceptions to Non-Recourse Liability or Exceptions to
Non-Recourse Guaranty (or any other guaranty of the Indebtedness).

{n "Land" means the land described in Exhibit A,

{0} "Leases” means all present and future leases, subleases, licenses, concessions or grants or other
possessory intereziz now or hereafter in force, whether oral or written, covering or affecting the Mortgaged Property, or any
portion of the Mortjaghd Property (including proprietary leases or occupancy agreements if Borrower is a cooperative housing
corporation}, and all moditizations, extensions or renewals.

)] "Lender” «es:1s the entity identified as "Lender” in the first paragraph of this Instrument and its successors
and assigns, or any subsequen. hrider of the Note.

() "Loan Document:" 7 exis the Note, this Instrument, all guaranties, all indemnity agreements, all Collateral
Agreements, O&M Programs, and any otner dzcuments now or in the future executed by Borrower, Key Principal, any guarantor
or any other person in connection with the loaa eviaenced by the Note, as such documents may be amended from time to time.

y] "Loan Servicer' means the enti'y trat from time to ime is designated by Lender to collect payments and
deposits and receive notices under the Note, this Instruinant and any other Loan Document, and otherwise to service the loan
evidenced by the Note for the benefit of Lender, Uniess Borrewer veceives notice to the contrary, the Loan Servicer is the entity
identified as "Lender” in the first paragraph of this instrument.

(s) "Mortgaged Property’ means 2l of Bormower's precert.and future right, title and interest in and to all of the
following:

1 the Land,

{2 the Improvements;

3 the Fixtures;

{4) the Personalty;

(5) all current and future rights, including air rights, development rights, zoning rig"is ang other similar
rights or interests, easements, lenements, rights-of-way, strips and gores of land, suiaets, alleys,
Toads, sewer rights, waters, watercourses, and appurtenances related to or benefitig ‘1e Land or

the Improvements, or both, and al rights-of-way, streets, alleys and roads which may have been or
may in the future be vacated;

{6) all proceeds paid or to be paid by any insurer of the L.and, the Improvements, the Fixtures, the
Personalty or any other part of the Mortgaged Property, whether or not Borrower obtained the
insurance pursuant to Lender's requirement;

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT Form 4014 06/09 Page 3
ilinois
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N all awards, payments and other compensation mads or to be made by any municipal, state or
federal authority with respect to the Land, the Improvements, the Fixtures, the Personalty or any
other part of the Morigaged Property, including any awards or settiements resulting from
condemnation proceedings or the total or partial taking of the Land, the Improvements, the
Fixtures, the Personalty or any other part of the Mortgaged Property under the power of eminent
domain or otherwise and including any conveyance in tieu thereof,

(8) all contracts, options and other agreements for the sale of the Land, the Improvements, the
Fixtures, the Personalty or any other part of the Mortgaged Property entered into by Borrower now
or in the future, including cash or securities deposited to secure performance by parties of their
obligations;

{9 Al proceeds from the conversion, voluntary or Involuntary, of any of the above into cash or
iquiiated claims, and the right ta collect such proceeds;

(10)  aliRentssnd Leases;

(11)  alt eamings, roysiies, accounts receivable, issues and profits from the Land, the Improvements or
any other part ¢! the Mortgaged Property, and all undisbursed proceeds of the loan secured by this
Instrument and, if (Boirower is a cooperative housing corporation, maintenance charges or
assessments payable Ly st.arsholders or residents;

(12) all Impasition Deposits;

(13)  all refunds or rebates of Impositions.uy any municipal, state or federal authority or insurance
company (other than refunds applicabi ¥ pariods before the reai property tax yeer in which this
Instrument is dated);

{14} el tenant security deposits which have not been forfeitcd Ly any tenant under any Lease; and

(15) all names under or by which any of the above Mortgaged P7ooarty may be operated or known, and
all frademarks, frade names, and goodwill relating to any of e viurgaged Property.

(t "Note" means the Multifamily Note descried on page 1 of this Instrument, inc!uding the Acknowledgment
and Agreement of Key Principal to Personal Liabllity for Exceptions to Non-Recourse Liabilty (if any), er ol schedules, riders,
allonges and eddends, as such Multifamily Note may be amended from time lo time.

() "0&M Program" is defined in Section 18(a).

(W) *Personaity” means all equipment, inventory, general intangibles which are used now or in e future in
connection with the ownership, management or operation of the Land or the improvements or are located on the Land or in the
Improvements, including fumiture, fumishings, machinery, bullding materials, appliances, goods, supplies, tools, books, records
(whether in written or electronic form), computer equipment {hardware and software) and other tangible personal property (other
than Fixtures) which are used now o in the future in connection with the ownership, management or operation of the Land or the
Improvements or are located on the Land or in the [mprovements, and any operating agreements relating to the Land or the
Improvements, and any surveys, plans and specifications and contracts for architectural, engineering and construction services

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT Form 4014 06109 Page 4
Hiinois
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relating to the Land or the Improvements and all other intangible property and rights relating to the operation of, or used in
connection with, the Land or the improvements, including all govemmental permits relating to any activities on the Land,

W) *Property Jurisdiction” is defined in Section 30{a).

{x "Rents" means all rents (whether from residential or non-residential space), revenues and other income of
the Land or the Improvements, including subsidy payments received from any sources (including, but not limited to payments
under any Housing Assistance Payments Contract), parking fees, laundry and vending machine income and fees and charges for
food, health sere and other services provided at the Mortgaged Property, whether now due, past due, or to become due, and
deposits forfefted Ly tenants.

{y) "T-xe*" means all taxes, assessments, vault rentals and other charges, if any, general, special or otherwise,
including alt assessments 1o schools, public betterments and generat or local improvements, which are levied, assessed or
imposed by any public authority ‘or quasi-public authority, and which, if not paid, will become a lien, on the Land or the
improvements.

@ "Transfer” means (%} # Sale, assignment, transfer, or other disposition (whether voluntary, involuntary or by
operation of law); (B) the grant, creation, ri" aitachment of a lien, encumbrance, or security interest (whether voluntary,
involuntary or by operation of law); (C) the \ssuance or other creation of a direct or indirect ownership interest, or (D) the
withdrawal, retirement, removat or involuntary resianzdnn of any owner or manager of a legal entity.

(aa) "Bankruptcy Event" means any orie or more of the following: (i) the commancement of a voluntary case
under one or more of the Insolvency Laws by the Bomower, (i the acknowledgment in writing by the Borrower that it is unable to
pay its debts generally as they mature; (i) the making of a genara: assignment for the benefit of creditors by the Borrower; (iv)
an involuntary case under one or more Insolvency Lews agains: #» Bomrower, (v) the appointment of a receiver, liquidator,
custodian, sequestrator, trustee or other similar officer who exercises <ol over the Borrower or any substantial part of the
assets of the Borrower provided that any proceeding or case under (iv) or (v 2ve is not dismissed within 90 days after filing.

(bb)  “Borrower Affiliate” means, as to either Borrower or Key Prinzipa!. {i) any entity that directly or indirectly
owns, controls, or holds with power to vots, 20 percent or more of the outstanung veing securities of Borrower or of Key
Principal, (i) any corporation 20 percent or more of whose outstanding voting secuities are directly or indirectly owned,
controfied or held with power to vote by Borrower or by Key Principal, (i) any partner, she:eholder or, if a limited liability
company, member of Borrower or Key Principal, o {iv) any other entity that is related (to the tird degree of consanguinity) by
biood or mariage to Bomower or Key Principal,

()  "insolvency Laws" means the United States Bankruptcy Code, 11 U.S.C. § 101, eiseq. ‘ugether with any
other federal or state law affecting debtor and creditor rights or relating to the bankruptcy, insolvecy, reorganization,
amangement, readjustment of debt, dissolution, liquidation or similar proceeding, as amended from time to tiine, t the extent
applicable to the Borrower.

2, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.

This Instrument is also a security agreement under the Uniform Commercial Code for any of the Mortgaged Property
which, under applicabie law, may be subject to a security interest under the Uniform Commercial Code, whether acquired now or
in the future, and all products and cash and non-cash proceeds thereof (coliectively, "UCC Collateral), and Bomower hereby
grants to Lender a security interest in the UCC Collateral. Borower hereby authorizes Lender to file financing statements,

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT Form 4014 06/08 Page
fliinois
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continuation statements and financing statement amendments in such form as Lender mey requirs to perfect or continue the
perfection of this security interest and Bomower agrees, if Lender so requests, o execute and deliver to Lender such financing
statements, continuation statements and amendments. Borrower shall pay all fiing costs and all costs and expenses of any
record searches for financing statements that Lender may require. Without the prior written consent of Lender, Borrower shall
not create or permit to exist any other lien or security interest in any of the UCC Coliaterai. !f an Event of Default has occurred
and is continuing, Lender shall have the remedies of a secured party under the Uniform Commercial Code, in addition to all
remedies provided by this Instrument or existing under applicable law. In exercising any remedies, Lender may exercise its
remedies against the UCC Collateral separately or together, and in any order, without in any way affecting the availability of
Lender's othe- rervedies. This instrument constitutes a financing statement with respect fo any part of the Mortgaged Property
which is or may bezeme a Fixture.

3 ASHIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

(a) As part o the: consideration for the Indebtedness, Bommower absolutely and unconditionally assigns and
transfers to Lender all Rents, it /s the intention of Borrower to establish a present, absolute and imevocable transfer and
assignment to Lender of all Renis and t~-authorize and empower Lender o collect and receive all Rents without the necessity of
further action on the part of Borrower. . P:orptly upon request by Lender, Borrower agrees to exacute and deliver such further
assignments as Lender may from time fo time ~sGuire. Borrower and Lender intend this assignment of Rents fo be immediately
effsctive and to constitute an absolute presen’ assianment and not an assignment for additional security only. For purposes of
giving effect to this absolute assignment of Rents, #ad for no other purpose, Rents shall not be deemed to be a part of the
"Mortgaged Property,” as that term is defined in Sectiin 15> However, if this present, absolute and unconditional assignment of
Rents is not enforceable by Hs terms under the laws of the Froperty Jurisdiction, then the Rents shall be included as a part of the
Mortgaged Property and it is the intention of the Borrower tha" in this circumstance this Instrument create and perfect a lien on
Rents in favor of Lender, which lien shail be effective as of the Uats ~{ this Instrument.

)] After the occurrence of an Event of Default, Borrows: zithorizes Lender to coflect, sue for and compromise
Rents and directs each tenant of the Mortgaged Property to pay all Rents to, o s directed by, Lender, and Bormower shall, upon
Borrower's receipt of any Rents from any sources (including, but not limited w0 subsidy payments under any Housing Assistance
Payments Contract), pay the total amount of such receipts to the Lender. However. urii! the occurrence of an Event of Default,
Lender hereby grants to Borrower a revocable license to collect and receive all Rents. to hold &l Rents in trust for the benefit of
Lender and to apply il Rents to pay the installments of interest and principal then due &n’. pzyable under the Note and the other
amounts then due and payable under the other Loan Documents, including Imposition Depuss, #d to pay the current costs and
expenses of managing, operating and maintaining the Mortgaged Property, including utilities, Ta:es and insurance premiums {to
the extent not included In Imposttion Deposits), tenant improvements and other capital expenditures. 80 long as no Event of
Default has occurred and is continuing, the Rents remaining after application pursuant to the precezing, sentence may be
retained by Bomrower free and clear of, and released from, Lender's rights with respect to Rents under thi2 Insinment. From and
after the occurrence of an Event of Default, and without the necessity of Lender entaring upon and taking anc meuitsining controf
of the Mortgaged Property directly, or by a receiver, Borrower's license to collect Rents shall automatically termi.ie%e ond Lender
shall without notice be entitled to all Rents as they become due and payable, including Rents then dus and unpaid: " bomower
shall pay to Lender upon demand all Rents to which Lender is entitied. At any time on or after the date of Lender's demand for
Rents, Lender may glve, and Bomower hereby imevocably authorizes Lender to give, notice to all tenants of the Morigaged
Property instructing them to pay all Rents to Lender, no tenant shall be obligated to inquire further as to the occurrence or
continuance of an Event of Default, and no tenant shall be obligated to pay to Borrower any amounts which are actually paid to
Lender In response to such a notice, Any such notice by Lender shall be delivered to sach tenant personally, by mail or by
delivering such demand to each rental unit, Borrower shall not interfere with and shall cooperate with Lender's collection of such
Rents.
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(¢} Borrower represents and warants to Lender that Borrower has not executed any prior assignment of Rents
(other than an assignment of Rents securing indebtedness that will be paid off and discharged with the proceeds of the loan
evidenced by the Note), that Bomower has not performed, and Borrower covenants and agrees that it will not perform, any acts
and has not executed, and shall not execute, any instrument which would prevent Lender from exercising its rights under this
Section 3, and that at the time of execution of this instrument there has been no anticipation or prepayment of any Rents for
more than two months prios to the due dates of such Rents. Bomower shall not collect or accept payment of any Rents more
than two monthg prior to the due dates of such Rents.

(d) If an Event of Default has occumred and is continuing, Lender may, regardiess of the adequacy of Lender's
security or the sc*/ency of Borower and even in the absence of waste, enter upon and take and maintain full control of the
Morigaged Propert/ in order to perform all acts that Lender in its discretion determines to be necessary or desirable for the
cperation and mainterance of the Morigaged Property, including the execution, cancallation or modification of Leases, the
collection of all Rents, the ‘maving of repairs to the Mortgaged Property and the execution o termination of contracts providing for
the management, operation =i mxintenance of the Mortgaged Property, for the purposes of enforcing the assignment of Rents
pursuant to Section 3(a), protectiro the Mortgaged Property or the security of this Instrument, or for such other purposes as
Lender in its discretion may desm necessary or desirable. Aftematively, if an Event of Defautt has occurred and is continuing,
regardiess of the adsquacy of Lender 2.ser-nty, without regard to Borrower's solvency and without the necessity of giving prior
notice {oral o written) to Borrower, Lenaer m=y 2oply to any counl having Jurisdiction for the appointment of a recaiver for the
Morigaged Property to take any or all of the actions set forth in the preceding sentence. If Lender elects to seek the appointment
of a recelver for the Mortgaged Property at any tme after an Event of Default has oceurred and is continuing, Borower, by its
exccution of this Instrument, expressly consents to te 2ppsintment of such receiver, including the appointment of a receiver ex
parte f permitted by applicable law. Lender or the recetse’, as the case may be, shall be entitied to receive a reasonable fee for
managing the Mortgaged Proparty. Immediately upon appointiient of a receiver or immediately upon the Lender's entering upon
and taking possassion and control of the Morigaged Property, 2ameenar shall surrender possession of the Mortgaged Property to
Lender or the receiver, as the case may be, and shall deliver toL.<azer or the receiver, as the case may be, all documents,
records (including records on electronic or magnetic media), accovre; surveys, plans, and specifications relating to the
Mortgaged Property and ail security deposits and prepaid Rents. In the-event Lender takes possession and control of the
Mortgaged Property, Lender may exclude Bomower and its represeniaties- from the Mortgaged Property. Bomower
acknowledges and agrees that the exercise by Lender of any of the rights conferred.uiider this Section 3 shall not be construed
to make Lender a mortgagee-in-possession of the Mortgaged Property so long s Lencer has not itself entered info actual
possession of the Land and Improvements.

() If Lender enters the Mortgaged Property, Lender shall be liable to accourt oray to Bomrower and only for
those Rents actually received. Lender shall not be liable to Borower, anyone claiming under or tarough Borrower or anyone
having an interest in the Mortgaged Property, by reason of any act or omission of Lender under this Sciion 3, and Borrower
hereby releases and discharges Lender from any such liability to the fullest extent permitted by law.

i) i the Rents are not sufficient fo meet the costs of taking control of and managing the Mc:(cagad Property
and collecting the Rents, any funds expended by Lender for such purposes shall become an additional part of the in.aLtedness
as provided in Section 12.

() Any entering upon and taking of control of the Mortgaged Property by Lender or the receiver, as the case
may be, and any application of Rents as provided in this instrument shall not cure or waive any Event of Default or invalidate any
other right or remedy of Lender under applicable law or provided for in this instrument.
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4. ASSIGNMENT OF LEASES; LEASES AFFECTING THE MORTGAGED PROPERTY.

(a) As part of the consideration for the Indebledness, Bomower absolutely and unconditionally assigns and
transfers to Lender all of Borrower's right, title and interest in, to and under the Leases, including Borrower's right, power and
authority to modify the terms of any such Lease, or extend or terminate any such Lease. It is the intention of Borower to
establish a present, absolute and imevocable transfer and assignment (o Lender of all of Bormower's right, title and interest in, to
and under the Leases. Bomower and Lender intend this assignment of the Leases to be immediately effective and to constitute
an absolute present assignment and not an assignment for additional security only. For purposes of giving effect to this absolute
assignment o7 *he Leases, and for no other purpose, the Leases shall not be deemed to be a part of the "Morigaged Property,
as that term is devined in Section 1(s). However, if this present, absolute and unconditional assignment of the Leases is not
enforceable by its tarms under the laws of the Property Jurisdiction, then the Leases shall be included as a part of the Mortgaged
Property and it is the i7ien.jon of the Borrower that in this circumstence this Instrument create and perfect a lien on the Leases in
favor of Lender, which lier sh:il be effective as of the date of this Instrument.

(b} Until Lender cives notice to Borrower of Lender's exercise of its rights under this Section 4, Borower shall
have all rights, power and authority granted to Borrower under any Lease (except as otherwise limited by this Section or any
other provision of this Instrument), inctudiig the right, power and authority to modify the terms of any Lease or extend or
terminate any Lease. Upon the occurrence of i Event of Default, the permission given to Borrower pursuant to the preceding
sentence to exercise all fights, power and auority under Leases shall auomatically terminate, Borrower shall comply with and
observe Borrower's obligations under all Leases, inruding Borower's obligations pertaining to the maintenance and disposition
of tenant security deposits.

(c) Borrower acknowledges and agrees that thie exarcise by Lender, ither directly or by a receiver, of any of the
rights conferred under this Section 4 shall not be construed-*» make Lender a morigagee-in-possession of the Mortgaged
Property so long as Lender has not itseif entered into actual posseesior: of the Land and the Improvements. The acceptance by
Lender of the assignment of the Leases pursuant to Section 4(a) shali not =t any time or in any event obligate Lender to take any
action under this Instrument or to expend any money or to incur any expeas.s. Lender shall not be liable in any way for any
injury or damage to person or property sustained by any person or persuns, fim or corporation in or about the Morigaged
Property. Prior to Lender's actual entry into and taking possession of the Mortgaged Ficoerty, Lender shall not (i} be obligated to
perform any of the terms, covenants and conditions contained in any Lease (or otherwise Have any obligation with respect to any
Lease); (i) be obligated to appear in or defend any action or proceeding relating to the | <ase or the Mortgaged Property; or {iii)
be responsible for the operation, control, care, management or repair of the Mortgaged Propzty ur any portion of the Mortgaged
Property. The execution of this instrument by Borrower shall constitute conclusive eviden @ tiat all responsibility for the
operation, control, care, management and repair of the Mortgaged Property is and shall be that of Eo1:ower, prior to such actual
entry and taking of possession.

{d) Upon delivery of nofice by Lender to Borrower of Lender's exercise of Lender's rights urder tis Section 4 at
any time after the occurrence of an Event of Default, and without the necessity of Lender entering upor 7, taking end
malntaining control of the Mortgaged Property directly, by a receiver, or by any other manner or proceeding permitiec’ 2 the laws
of the Property Jurisdiction, Lender immediately shall have all rights, powers and authority granted to Borrower under any lease,
including the right, power and authority to modify the lerms of any such Lease, or extend or terminate any such Lease.

(e) Borrower shall, promptly upon Lender's request, dellver to Lender an executed copy of each residential
Lease then In effect, All Leases for residential dwelling units shall be on forms approved by Lender, shall be for intial terms of at
lest six months and not more than two years, and shall not include options to purchase. If customary in the applicable market,
residential Leases with terms of less than six months may be permitted with Lender's prior written consent.
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] Borower shall not lease any portion of the Morigaged Property for non-residential use except with the prior
written consent of Lender and Lender's prior written approval of the Lease agreement. Borrower shall not medify the terms of, or
extend of terminate, any Lease for non-residential use (Including any Lease in existence on the date of this Instrument) without
the prior written consent of Lender. Bomower shall, without request by .ender, deliver an executed copy of each non-residential
Leas o Lender promptly after such Lease is signed. All non-residential Leases, inchuding renewals or extensions of existing
Leases, shail specifically provide that (1) such Leases are subordinate to the lien of this instrument (unless waived in writing by
Lender); (2) the tenant shall attom to Lender and any purchaser at & foreclosure sale, such attoment to be self-executing and
effective upon acquisition of title to the Mortgaged Property by any purchaser at a foreclosure sale or by Lender in any manner;
(3) the tenant uarens to execute such further evidences of attornment as Lender or any purchaser at a foreclosure sale may from
time to time requesc; (4) the Lease shall not be terminated by foreclosure or any other transfer of the Mortgaged Property; (5)
after a foreclosure ale'of the Mortgaged Property, Lender or any other purchaser at such foreclosure sale may, at Lender's or
such purchaser's optio~,, afcept or terminate such Lease; and (6) the tenant shall, upon receipt after the occurrence of an Event
of Default of a written requ ss* irom Lender, pay all Rents payable under the Lease to Lender.

{9) Borrower shall \iot receive or accept Rent under any Lease (whether residential or non-residential) for more
than two months in advance.

5. PAYMENT OF INDEBTFOIESS; PERFORMANCE UNDER LOAN DOCUMENTS; PREPAYMENT
PREMIUM.

Borrower shall pay the Indebtedness whin <ur in accordance with the terms of the Note and the other Loan
Documents and shali perform, observe and comply wier ail other provisions of the Note and the other Loan Documents,
Borrower shall pay a prepayment premium in connection witt. ceriain prepayments of the Indebtedness, including a payment
made after Lender's exercise of any right of acceleration of the indehtedness, as provided in the Note.

6. EXCULPATION.

Borrower's personal liability for payment of the indebtedness aid ior-performance of the other cbligations to be
performed by it under this Instrument is limited in the manner, and to the extent, provizeu-in the Note.

1. DEPOSITS FOR TAXES, INSURANCE AND OTHER CHARGES.

(a) Borrower shail deposit with Lender on the day monthly instaliments of prircial or interest, or both, are due
under the Note {or on another day designated in writing by Lender), unti the Indebtedness is paid in ‘ull, an additional amount
sufficient to accumulate with Lender the entire sum required to pay, when due (1) any water and sewe: charges which, if not
paid, may result in a lien on all or any part of the Mortgaged Property, (2) the premiums for fire and othe: hazdr insurance, rent
oss insurance and such other insurance as Lender may require under Section 19, (3) Taxes, and (4) amoun:s far niher charges
and expenses which Lender at any time reasonably deems necessary fo protect the Mortgaged Property, to yrevent the
imposition of liens on the Mortgaged Property, or otherwise to protect Lender's interests, all as reasonably estimated fam) time to
fime by Lender. The amounts deposited under the preceding sentence are collectively referred to in this Instrument as the
"Imposition Deposits", The obligations of Bormower for which the Imposition Deposits are required are collectively referred to in
this Instrument as “Jmpositions”. The amount of the Imposition Deposits shall be sufficient to enable Lender to pay each
Imposition before the last date upon which such payment may be made without any penalty or interest charge being added.
Lender shall maintain records indicating how much of the monthly Imposition Deposits and how much of the aggregate
Imposition Deposits held by Lender are held for the purpose of paying Taxes, insurance premiums and each other obligation of
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Bomower for which Imposition Deposits are required. Any waiver by Lender of the requirement that Borrower remit Imposition
Deposits to Lender may be revoked by Lender, in Lender's discretion, at any tme upon notice to Borrower,

(0 Imposition Deposits shall be held in an institution {which may be Lender, if Lender is such an institution)
whose deposits or accounts are insured or guaranteed by a federal agency. Lender shall not be obligated to open additional
accounts or deposit imposition Deposits in additional institutions when the amount of the Imposition Deposits exceeds the
maximum amount of the federal deposit insurance or guaranty. Lender shall apply the Imposition Deposits to pay Impositions 50
long as no Event of Default has occurred and is continuing. Unless applicable jaw requires, Lender shall not be required to pay
Bomower anv.itei 3st, eamings or profits on the [mposition Deposits. Borrower hereby pledges and grants to Lender a security
interest in the Impsiton Deposits as additional security for all of Borrower's obligations under this instrument and the other Loan
Documents. Any einovnts deposited with Lender under this Section 7 shall nat be trust funds, nor shalt they operate o reduce
the Indebledness, unless 2pplied by Lender for that purpose under Section 7(e).

() If Lender.iectives a bill or invoice for an imposition, Lender shall pay the Imposition from the Imposition
Deposits held by Lender. Lender £n2!} have no obligation to pay any Impostion to the extent it exceeds Imposition Deposits then
held by Lender. Lender may pay an Imgasition according to any bill, statement or sstimate from the appropriate public office or
insurance company without inquiring int2 4¢ accuracy of the bill, statement or estimate or into the validity of the imposition.

(d) If at any time the amoun..of the Imposition Deposits held by Lender for payment of a specific Imposition
exceeds the amount reasonably deemed necesian’ by Lender, the excess shall be credited against future installments of
Imposition Deposits, I at any time the amount of the Imz.osiiion Deposits held by Lender for payment of a specific Imposition is
less than the amount reasonably estimated by Lende: © be necessary, Borrower shall pay to Lender the amount of the

deficiency within 15 days after notice from Lender.

(e) If an Event of Default has occurred and is ccnfiwing, Lender may apply any Imposition Deposits, in any
amounts and in any order as Lender determines, in Lender's disciation. fo pay any Impositions or as a credit against the
Indebtedness. Upon payment in full of the Indebtedness, Lender shall reiurd to Borrower any Imposition Deposits held by
Lender.

8. COLLATERAL AGREEMENTS.

Bomrower shall deposit with Lender such amounts as may be required by any Culligie: Agreement and shall perform
alt other obligations of Borrower under each Coltateral Agreement.

9, APPLICATION OF PAYMENTS.

If at any time Lender receives, from Bomower or otherwise, any amount applicable to the indebtedneo3 which s less
than all amounts due and payable &t such time, then Lender may apply that payment to amounts then due and rayable in any
menner and in any order determined by Lender, in Lender's discretion. Neither Lender's acceptance of an amouri #iikh is less
than ail amounts then due and paysble nor Lender's application of such payment in the manner authorized shall consiitute or be
deemed ¢ constitute either a waiver of the unpaid amounts cr an accord and satisfaction. Notwithstanding the application of any
such amount to the Indebtedness, Bomower's obligations under this instrument and the Note shall remain unchanged.
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10. COMPLIANCE WITH LAWS.

Borrower shall comply with all laws, ordinances, regulations and requirements of any Govemmental Authority and all
recorded lawful covenants and agreements relating to or affecting the Morigaged Property, including all laws, ordinances,
regulations, requirements and covenants pertaining o health and safety, construction of improvements on the Mortgaged
Praperty, fair housing, zoning and land use, and Leases. Borrower also shall comply with ail applicable laws that pertain to the
maintenance and disposition of tenant security deposits. Borrower shall at all times maintain secords sufficient to demonstrate
compliance with the provisions of this Section 10. Bomrower shall take appropriate measures to prevent, and shall not engage in
or knowingly. »orm't, any llegal activities at the Morigaged Property thet could endanger tenants or visitors, result in damage to
the Mortgaged Proparty, result in forfeiture of the Mortgaged Property, or otherwise materially impair the lien created by this
instrument or Lenca's interest in the Mortgaged Property. Bomower represents and warants 1o Lender that no portion of the
Morigaged Property h=s bren or will be purchased with the proceeds of any illegal activity.

. USE OF PROTERTY.

Uniess required by applicablz-‘aw, Borrower shail not (a) except for any change in use approved by Lender, aliow
changes in the use for which all or any p=it 41 the Mortgaged Property is being used at the time this Instrument was executed, (b)
convert any individual dwelling units or commun areas to commercial use, {c) inltiate or acquiesce in a change in the zoning
classification of the Mortgaged Property, or (o) establish any condeminium or cooperative regime with respect fo the Mortgaged

Property.
2. PROTECTION OF LENDER'S SECUNITY.

(a) If Borrower fails to perform any of its obligatiene-under this Instrument or any other Loan Document, or if any
action or proceeding (including a Bankruptcy Event) is commenced which purports to affect the Mortgaged Property, Lender's
security or Lender's rights under this Instrument, including eminen: domain, insolvency, code enforcsment, civil or criminel
forfetture, enforcement of Hazardous Materials Laws, fraudulent conveysirc or reorganizations or proceedings invalving a
bankrupt or decedent, then Lender at Lender's option may make such appearz.ezs, disburse such sums and take such actions
as Lender reasonably deems necessary fo perform such obfigations of Borrower g4 i protect Lender's interest, including (1)
payment of fees and out-of-pocket expenses of attomeys, accountants, inspectors and consultants, (2) entry upon the Mortgaged
Property to make repalrs or secure the Morigaged Property, (3) procurement of the Iris:. ce required by Section 19, and (4)
payment of amounts which Borrower has failed to pay under Sections 15and 17.

{b) Any amounts disbursed by Lender under this Section 12, or under any other provision of this instrument that
treats such disbursement as being made under this Section 12, shall be added to, and become part of, ¥ie principal component
of the Indebtedness, shall be immediately due and payable and shall bear interest from the date of disbursemert until paid at the
"Default Rate", as defined in the Note.

(c) Nothing in this Section 12 shall require Lender to incur any expense or take any action.
13 INSPECTION.
Lender, its agents, reprasentatives, and designees may make or cause to be made entries upon and inspections of the

Mortgaged Property (including environmental inspections and tests) during normal business hours, or at any other reasonable
time.
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14, BOOKXS AND RECORDS; FINANCIAL REPORTING,

(a) Borrower shall keep and maintain at all times at the Mortgaged Property or the management agent's offices,
and upon Lender's request shall meke avalable at the Mortgaged Property, complete and accurate books of account and
records (including copies of supporting bills and invoices) adequate to refiect correctly the operation of the Mortgaged Property,
and copies of all written contracts, Leases, and other instruments which affect the Mortgaged Property. The books, records,
contracts, Leases and other instruments shafl be subject to examination and inspection at any reasonable time by Lender.

(b} Borrower shall fumish to Lender:

(N (i) except as provided in clause (i) below, within 45 days after the end of each fiscal quarter of
Borrower, a statement of income and expenses for Borrower's operation of the Mortgaged Property
on & year-to-date basis as of the end of each fiscal quarter, (i) within 120 days after the end of
éact fiscal year of Borrower, {A) a statement of income and expenses for Borrower's operation of
tha "origaged Property for such fiscal year, (B) a statement of changes in financial position of
Borrower.~alating to the Mortgaged Property for such fiscal year, and (C) when requested by
Lender, @ %alace sheet showing all assets and fiabilities of Borrower relating to the Mortgaged
Property as of the-ond of such fiscal year; and (iii) any of the foregoing at any other time upon
Lender's request:

(2) (i) except as provided 'n cavse (i) below, within 45 days after the end of each fiscal quarter of
Borrower, and (i} within 120 oays after the end of each fiscal year of Borrower, and at any other
time upon Lender's request, a re't schedule for the Mortgaged Property showing the name of each
tenant, and for each tenant, the space-accupied, the lease expiration date, the rent payable for the
cument month, the date through which-(e:it has been paid, and any refated information requested
by Lender,

(3) within 120 days after the end of each fiscal year 1f Pomrower, and at any other time upon Lender’s
request, an accounting of all security deposits held prisuant o all Leases, including the name of
the institution {if any) and the names and identificaticn num.ers of the accounts (if any) in which
such security deposits are held and the name of the persar. 0 contact at such financial institution,
along with any authority or release necessary for Lender i ccusss information regarding such
accounts;

4 within 120 days after the end of each fiscal year of Borrower, and at any otiier fime upon Lender's
request, a statement that identifies all owners of any interest in Borrower and ne interest held by
each, if Borrower is a corporation, all officers and directors of Borrower, and if Sorower is a limited
liability company, all managers who are not members;

{5 upon Lender's request, a monthly property management report for the Mortgagea Property,
showing the number of inquiries made and rental applications received from tenants or prospective
tenants and deposits received from tenants and any other information requested by Lender;

(6) upon Lender's request, a balance sheet, a statement of income and expenses for Borower and a
statement of changes in financiel position of Bomower for Borrower’s most recent fiscal year, and
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M if required by Lender, within 30 days of the end of each calendar month, a monthly statement of
income and expenses for such calendar month on a year-to-date basis for Borrower's operation of
the Mortgaged Property.

{c) Each of the statements, schedules and reports required by Section 14(h) shall be certified to be complete
and accurate by an individual having authority to bind Borrower, and shall be in such form and contain such detail as Lender may
reasonably require. Lender also may require that any statements, schedules or reports be audited at Borrower's expense by
independent certified public accountants acceptable to Lender.

(@ ¥ Borrower fails to provide in a timely manner the statements, schedules and reports required by
Section 14(b), Lencar shall have the right to have Bormower's books and records audited, at Borrower's expense, by independent
certified public accountant selected by Lender in order to obtain such statements, schedules and reports, and all reiated costs
and expenses of Lender s'ia!l become immediately due and payable and shall become an additional part of the Indebtedness as
provided in Section 12,

CH if an Event of Defar' has occurred and is continuing, Borrower shall deliver to Lender upon written demand
all books and records relating to the Murtacs Property or its operation.

(M Bormower authorizes Lendur to obtain a credit report on Bomower at any time.
15. TAXES; OPERATING EXPENSES.

(a) Subject to the provisions of Section 15(c) and) Section 15(d), Borrower shall pay, or cause to be paid, all
Taxes when dus and before the addition of any interest, fine, penaltv..or cost for nonpayment.

(b) Subject to the provisions of Section 15(c), Boiravar shall pay the expenses of operating, managing,
maintaining and repairing the Mortgaged Property {including insurance premisis, utilities, repairs and replacements) before the
last date upon which each such payment may be made without any penaity o/ inierast charge being added.

{c) As long as no Event of Default exists and Borrower has time.v geinvzred to Lender any bills or premium
notices that it has received, Borrower shall not be obligated to pay Taxes, insurance prem.ans or any other individual Imposition
fo the extent that sufficient Imposition Deposits are held by Lender for the purpose of payiig iat ~pecific Imposition. If an Event
of Default exists, Lender may exercise any rights Lender may have with respect to imposition De Josis without regard to whether
Impositions are then due and payable. Lender shall have no liability to Borrower for failing to pay. a1y Impositions to the extent
that any Event of Default has occurred and is continuing, insufficient Imposition Deposits are heid by.Londer at the time an
Impasition becomes due and payable or Borrower has failed to provide Lender with bills and premium no.ices as provided above.

{d) Borrower, at its own expense, may contest by appropriate legal proceedings, conducted aigently and in
good faith, the amount or validity of any Imposition other than insurance premiums, if (1) Bomower notifies \2r1er of the
commencement of expected commencement of such proceedings, (2) the Mortgaged Property is not in danger of being sold or
forfeited, {3} Borrower deposits with Lender reserves sufficient to pay the contested Imposition, if requested by Lender, and (4)
Borrower fumishes whatever additional security is required in the proceedings or is reasonably requested by Lender, which may
include the defivery to Lender of the reserves established by Borower to pay the contested Imposition.

(e} Borrower shall promptly deliver to Lender a copy of all notices of and invoices for, impositions, and if
Borrower pays any Imposition directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
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16. LIENS; ENCUMBRANCES.

Borrower acknowledges that, to the extent provided in Section 21, the grant, creation or existence of any mortgage,
deed of trust, deed to secure debt, securfty interest or other lien or encumbrance (a *Lien”) on the Mortgaged Property {other
than the lien of this Instrument) or on certain ownership interests in Bomrower, whether voluntary, involuntary or by operation of
law, and whether o not such Lien has priority over the fien of this Instrument, is a "Transfer” which constitutes an Event of
Default.

7. PRESERVATION, MANAGEMENT AND MAINTENANCE OF MORTGAGED PROPERTY.

(a) Borrewel (1) shall not commit waste or permit impaiment or deterioration of the Mortgaged Propety, (2) shall not
abandon the Mortgaged Poperty, (3) shall restore or repair prompty, in a good and workmanlike manner, any damaged part of
the Mortgaged Property t. tha equivalent of its original condition, or such other condition as Lender may approve in writing,
whether or not insurance pre<eesis or condemnation awards are available fo cover any costs of such restoration or repair, (4)
shall keep the Morigaged Propart; in good repair, including the replacement of Personalty and Fixtures with items of equal or
better function and quality, (5) shall pravide for professionat management of the Mortgaged Property by a residential rental
property manager satisfactory to Lencer-urier a contract approved by Lender in writing, and (6) shall give notice to Lender of
and, unless otherwise directed In writing by Leridar, shall appear in and defend any action or proceeding purporting to affect the
Morigaged Property, Lender's security or Lender's rights under this Instrument. Borrower shall not (and shall not permit any
tenant or other person to) remove, demolish or (itter the Morigaged Property or any part of the Morigaged Property except in
cannection with the replacement of tangible Personalty.

(b} I, in connection with the making of the oan evidriicex! by the Note or at any later date, Lender waives in writing the
requirement of Section 17(a)(5) above that Borrower enter into 2 writtan contract for management of the Mortgaged Property and
it after the date of this Instrument, Borrower intends to change the.paagement of the Mortgaged Property, Lender shall have
the right to approve such new property manager and the writien contrict Sor the management of the Mortgaged Property and
require that Borrower and such new property manager enter into an Assign”ie of Management Agreement on a form approved
by Lender. If required by Lender (whether before or after an Event of Default’, Ramower will cause any Affiliate of Borrower to
whom fees are payable for the management of the Mortgaged Property fo enter-uiic an agreement with Lender, in a form
approved by Lender, providing for subordination of those fees and such other provisions as Lender may require. "Affiiate of
Borrower' means any corporation, partnership, joint venture, limited liability company;, fmited liability partnership, trust or
individual controlled by, under common control with, or which controls Borrower (the term “coriret* for these purposes shall mean
the ability, whether by the ownership of shares or other equity interests, by contract or othelwis, to elect a majority of the
directors of a corporation, to make management decisions on behalf of, or independently to select the managing partner of, a
partnership, or otherwise to have the power independently to remove and then select a majority of thos widividuals exercising
managerial authority over an entity, and control shall be conclusively presumed in the case of the ownershiz of 50% or more of
the equity interests).

18. ENVIRONMENTAL HAZARDS.

{a) Except for matters covered by a written program of operations and maintenance approved in writing by
Lender (an "0&M Program"} or matters described in Section 18(b), Borrower shall not cause or permit any of the following:

{1) the presence, use, gensration, release, treatment, processing, storage (including storage in above
ground and underground storage tanks), handiing, or disposal of any Hazardous Materials on or
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under the Mortgaged Property or any other property of Bormower that is adjacent to the Mortgaged
Property,

@ the transportation of any Hazardous Materials to, from, or across the Mortgaged Property;

{3) any occurrence or condition on the Mortgaged Property or any other property of Borrower that is
adjacent to the Mortgaged Property, which occurrence or condition is or may be in violation of
Hazardous Materials Laws; or

“) any viofation of or noncompliance with the terms of any Environmental Permit with respect to the
Mortgaged Property or any property of Bomower that is adjacent to the Mortgaged Property.

The matters desised in clauses (1) through (4) above are referred to coflectively in this Section 18 as "Prohibited
Activities or Conditions”.

(b) Prohibited Activities-and Conditions shall not include the safe and fawful use and storage of quantities of {1)
pre-packaged supplies, cleaning maizzial and petroleum products customarlly used in the operation and maintenance of
comparable muitifamily properties, (2) clear’iy materials, personal grooming items and other items sold in pre-packaged
containers for consumer use and used by ter.ants and occupants of residential dwelling units in the Mortgaged Property; and (3)
petroleum products used in the operation and me'.tenance of motor vehicles from time to time located on the Mortgaged
Property's parking areas, so long as all of the foregaing 2r¢ used, stored, handied, transported and disposed of in compliance
with Hazardous Materials Laws,

{© Borrawer shall take all commercially reasuaabés-actions (including the inclusion of appropriate provisions in
any Leases executed after the date of this instrument) to prevert %3 smployees, agents, and contractors, and all tenants and
other occupants from causing or permitting any Prohibited Activitee ‘0~ Conditions. Borrower shall not lease or allow the
sublease or use of all or any portion of the Mortgaged Property to any teriai or subtenant for nonresidential use by any user
that, in the ordinary course of ts business, would cause of permit any ProhibiteJ 2tivity or Condition.

(d) If an O&M Program has been established with respect to Hazordous Materials, Borrower shall comply in a
timely manner with, and cause all employees, agents, and contraciors of Borrowe: 7@ any other persons present on the
Morigaged Property to comply with the O&M Program. All costs of performance of borowe!'s obligations under any O&M
Program shall be paid by Borower, and Lender's out-of-pocket costs incurred in connection with the monitoring and review of the
O&M Program and Borrower's performance shall be paid by Bomower upon demand by Lender. An; such out-of-pocket costs of
Lender which Borrower fails o pay promptly shall become an additional part of the Indebtedness as provided in Section 12.

(e) Borower represents and warants to Lender that, except as previously disclosed by Borrwei to Lender in

writing:
(1) Bormower has not &t any time engaged in, caused or permitied any Prohibited Activities or
Conditions;
(2) to the best of Borrower's knowledge after reasonable and diligent inquiry, no Prohibited Activities or
Conditions exist or have existed;
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(3) except to the extent previously disclosed by Borrower to Lender in writing, the Mortgaged Property
does not now contain any underground storage tanks, and, to the best of Borrower's knowledge
after reasonable and diligent inquiry, the Mortgaged Property has not contained any underground
storage tanks in the past. If there is an underground storage tank located on the Property which
has been previously disclosed by Bomower to Lender in writing, that tank complies with all
requirements of Hazardous Materials Laws;

@ Borower has complied with all Hazardous Materials Laws, including alt requirements for
notification regarding releases of Mazardous Materials. Without limiting the generality of the
foregoing, Borrower has obtained all Environmental Permits required for the operation of the
Mortgaged Property in accordance with Hazardous Materials Laws now in effect and all such
Environmental Permits are in full force and effect;

(5) /0 svent has occurred with respect to the Morigaged Property that constitutes, or with the passing
o: tie or the giving of notice woukd constitute, noncompliance with the terms of any Environmental
Permit,

(6} there are no actiznz. suits, claims or proceedings pending o, to the best of Borower's knowledge
after reasonable ang diligent inquiry, threatened that involve the Mortgaged Property and allege,
arise out of, or relat? to any Prohibited Activity or Condition; and

N Borrower has not receives iy complaint, order, notice of violation or other communication from
any Govemmental Authority witii repiard to air emissions, water discharges, noise emissions or
Hazardous Materials, or any othar epvironmental, health or safety matters affecting the Morigaged
Property or any other property of Boriey that s adjacent to the Mortgaged Property.

The representations and warranties in this Section 18 shall be critizuing representations and warranties that shall be
deemed to be made by Borrower throughout the term of the loan evidenced by the Note, until the Indebtedness has been paid in
full,

® Borrower shall promptly notify Lender in writing upon the occurrence ¢ any of the following events:

{1) Borrower's discovery of any Prohibited Activity or Condition;

@ Borrower's receipt of or knowledge of any complaint, order, notice~ul, violation or other
communication from any Govemmental Authority or other person with regard 1o present or future
alleged Prohibited Activities or Conditions or any other environmental, hea%n ~r safety matters
affecting the Mortgaged Property or any other property of Borrower that 1z ?djacent to the
Mortgaged Property; and

{3) any representation or warranty in this Section 18 becomes untrue after the date of this Agreement.

Any such notice given by Bomower shall not relieve Borrower of or result in a waiver of, any obligation under this
Instrument, the Note, or any other Loan Document.
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(9) Bomower shall pay promptly the costs of any environmental inspections, tests or audits ("Environmental
Inspections) required by Lender in connection with any foreclosure or deed in lieu of foreclosure, or as a condition of Lender's
consent to any Transfer under Section 21, or required by Lender following a reasonable determination by Lender that Prohibited
Activities or Conditions may exist. Any such costs incumed by Lender (including the fees and out-of-pocket costs of attomeys
and technical consultants whether incurred In connection with any judicial or administrative process or otherwise} which Borrower
falls to pay promptly shall become an additional part of the indebiedness as provided in Section 12. The results of all
Environmentsl Inspections made by Lender shall at all tmes remain the property of Lender and Lender shall have no obligation
to disclose or otherwise make available to Borrowsr or any other party such results or any other information obtained by Lender
in connectionitt its Emvironmental Inspections. Lender hereby reserves the right, and Borrower hereby expressly authorizes
Lender, to make ~vallable to any party, Including any prospective bidder at a foreclosure sale of the Morigaged Property, the
results of any Envi-onmental inspections made by Lender with respect to the Mortgaged Property. Borrower consents to Lender
notifying any party (ei*ier/as part of a notice of sale or otherwise) of the results of any of Lender's Environmental Inspections.
Bomower acknowledges t'ict LLender cannot controt or otherwise assure the truthfulness or accuracy of the results of any of its
Environmental inspections ard that the release of such results to prospective bidders at a foreclosure sale of the Mortgaged
Property may have a material anc, adverse effect upon the amount which a party may bid at such sale. Borrower agrees thet
Lender shall have no liability whatsoever.as a result of delivering the results of any of its Environmental Inspections to any third
party, and Bomower hereby releases anJ wever discharges Lender from any and all claims, damages, or causes of action,
arising out of, connected with or incidental to th< vasults of, the delivery of any of Lender's Environmental Inspections.

(h If any investigation, site mon’torio. containment, clean-up, restoration or other remedial work ("Remedial
Work") is necessary to comply with any Hazardous at.rizds Law or order of any Govemmental Authority that has or acquires
jurisdiction over the Mortgaged Property or the use, opariioan or improvement of the Mortgaged Property under any Hazardous
Materials Law, Botrower shall, by the earlier of (1) the applicsole veadiine required by Hazardous Materials Law or (2) 30 days
after notice from Lender demanding such action, begin perfoiming the Remedial Work, and thereafter diligently prosecute itto
completion, and shall in any event complete the work by the time =cued by applicable Hazardous Materials Law. If Borrower
fails to begin on a timely basis or diligently prosecute any required.emedial Work, Lender may, at its option, cause the
Remedial Work to be completed, in which case Borrower shali reimburs~ 1 uader on demand for the cost of doing s0. Any
reimbursament due from Borrower to Lender shall become part of the Indebtudr.ee2 as provided in Section 12.

{i) Borrower shall cooperate with any inquiry by any Govemmantal Autherity and shail comply with any
govemmental or judicial order which arises from any alleged Prohibited Activity or Condiari,

{i Borrower shall indemnify, hold harmless and defend (i) Lender, (i) any prior owrier or hoider of the Note, (i)
the Loan Servicer, (v} any prior Loan Servicer, (v) the officers, directors, shareholders, partners, emnioyees and trustees of any
of the foregoing, and (vi) the heirs, legal reprasentatives, successors and assigns of each of the formguing (collectively, the
"Indemnitees”) from and against all proceedings, claims, damages, penalties and costs (whethei inifiated or sought by
Govemmental Authorities or private parties), including fees and out-of-pocket expenses of atfomeys anu Fapedt witnesses,
investigatory fees, and remediation costs, whether incurred in connection with any judicial or administrative procss% or otherwise,
arising directly or indirectly from any of the following:

(1) any breach of any representation or warranty of Borrower in this Section 18;
] any failure by Bomower to perform any of its obligations under this Section 18;

{3 the existence or alleged existence of any Prohibited Activity or Condition;
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(4) the presence or alleged presence of Hazardous Materials on or under the Mortgaged Property or
any property of Borrower that is adjacent to the Mortgaged Property; and

(5) the actual or alleged violation of any Hazardous Materials Law.

(k) Counsel selected by Borrower to defend Indemnitees shall be subject to the approval of those Indemnitees.
However, any indemnitee may efect to defend any claim or legal or administrative proceeding at the Borrower's expense.

{ Borrower shall not, without the prior written consent of those Indemnitees who are named as parties to a
claim or legal of ~éministrative proceeding {a "Claim"), settle or compromise the Claim if the settiement (1) results in the entry of
any judgment that does not include as an unconditional term the defivery by the claimant or plaintiff to Lender of a written release
of those Indemnitees  seiisfactory in form and substance to Lender; or (2) may materially and adversely affect Lender, as
determined by Lender in i's ' scretion.

(m) Lender agroe: that the indemnity under this Section 18 shall be limited to the assets of Borrower and Lender
shall not seek to recover any deficiencyi-om any natural persons who are general partners of Borrower.

{n Borrower shall, at its own ~usi and expense, do all of the following:

{1 pay or satisfy any judoraent or decree that may be entered against any Indemnitee or Indemnitees
in any legal or adminiitralvs proceeding incident to any matters against which Indemnitees are
entitled to be indemnified un ser this Section 18;

(2) reimburse Indemnitees for any sxpersas paid o incurred in connection with any maters against
which Indemnitees are entitled to be in<eranified under this Section 18; and

3) relmburse Indemnitees for any and alt expeiisss, including jees and out-of-pocket expenses of
attomeys and expert withesses, paid or wcJrsd in connection with the enforcement by
Indemnitess of their rights under this Section 18, or i~"munitoring and participating in any iegat or
administrative proceeding,

(0) In any circumstances in which the indemnity under this Section 18 appizs, | «nder may employ its own legal
counsel and consultants to prosecute, defend or negotiate any claim or legal or administrative proceeding and Lender, with the
prior written consent of Bormower (which shal not be unreasonably withheld, defayed or conditionao), may settle or compromise
any action or legal or administrative proceeding. Borrower shall reimburse Lender upon demand for ail costs and expenses
incurred by Lender, including all costs of settlements entered into in good faith, and the fees and out-of-packet cxpenses of such
attomeys and consultants.

()} The provisions of this Saction 18 shali be in addition to any and all other obligations ana ffaniities that
Borrower may have under applicable law or under other Loan Documents, and each Indemnitee shall be entitied to
indemnification under this Section 18 without regard to whether Lender or that Indemnitee has exercised any rights against the
Mortgaged Property or any other security, pursued any rights against any guarantor, or pursued any other rights available under
the Loan Documents or applicable law. 1f Bomower consists of more than one person or entty, the obiigation of those persons or
entities to indemnify the indemnitees under this Section 18 shall be joint and several, The obligation of Borrower to indemnify the
Indermnitees under this Section 18 shall survive any repayment or discharge of the Indebtedness, any foreclosure procseding,
any foreclosure sale, any delivery of any deed in lieu of foreclosure, and any release of record of the lien of this instrument.
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18, PROPERTY AND LIABILITY INSURANCE.

(a) Borrower shall keep the Improvements insured at alt times against such hazards as Lender may from fime to
time require, which insurance shall include but ot be limited to coverage against loss by fire and allied perils, general boiler and
machinery coverage, and business income coverage. Lender's insurance requirements may change from time to time
throughout the term of the Indebtedness. If Lender so requires, such insurance shall also include sinkhole insurance, mine
subsidence insurance, earthquake insurance, and, if the Mortgaged Property does not conform to applicable zoning or land use
laws, building ordinance or law coverage. If any of the Improvements is located in an area identified by the Federal Emergency
Managemen? agincy {or any successor to that agency) as an area having special fiood hazards, and if flood insurance is
available in that 7:¢a, Borrower shall insure such Improvements against loss by flood.

(b} A" promiums on insurance policies required under Section 19(a) shall be paid in the manner provided in
Section 7, unless Lende h#s designated in writing another method of payment. All such policies shall also be in a form
approved by Lender, Al pelicies of property damage insurance shall include a non-contributing, non-reporting mortgage clause
in favor of, and in a form approved-by, Lender. Lender shall have the right to hold the original policies or duplicate original
policies of all insurance required by Saction 19(a). Borrower shall promptly deliver to Lender a copy of all renewal and other
notices received by Bomower with resperi to the policies and alt receipts for paid premiums. Al least 30 days prior {o the
expiration date of a policy, Borrower shall dilvar to Lender the original {or duplicate original) of a renewal policy in form
satisfactory to Lender.

{c) Borrower shall maintain at al tin'es sorimercial general liability insurance, workers' compensation insurance
and such other fiability, errors and omissions and fidelity Ir surance coverages as Lender may from time to time require.

(d) All insurance policies and renewals of insur2nes policies required by this Section 19 shall be in such amounts
and for such periods as Lender may from time to time require, 2 shall be issued by insurance companies satisfactory to
Lender.

(e} Borrower shall comply with all insurance requirements 2/1d-3hall not permit any condition to exist on the
Mortgaged Property that would invalidate any part of any insurance coverage that th's instrument requires Borrower to maintain,

(f} In the event of loss, Bormower shall give immediate written notice 12 (e insurance caier and to Lender,
Borrower hereby authorizes and appoints Lender as attomey-In-fact for Borrower o uars proof of loss, fo adjust and
compromise any claims under policies of property damage insurance, to appear in and proserute any action arising from such
property damage insurance policies, to collect and recaive the proceeds of property damage insuzarce, and to deduct from such
proceeds Lender's expenses incurred in the collection of such proceeds. This power of attorney is couried with an interest and
therefore is imevocable. However, nothing contained in this Section 19 shall require Lender to incur anv.Cxvense of take any
action. Lender may, at Lender's option, (1) hoki the balance of such proceeds to be used to reimburse Beirouer for the cost of
restoring and repairing the Mortgaged Property to the equivalent of its original condition or to a condition apprived by Lender
{the "Restoration”), or (2) apply the balance of such proceeds o the payment of the indebtedness, whether or nut inen due. To
the extent Lender determines to apply insurance proceeds to Restoration, Lender shall do so in accordance win Lender's
then-current policies relating to the restoration of casualty damage on similar muttifamily properties,

(@ Lender shall not exercise its option to apply insurance proceeds o the payment of the Indebtedness if all of
the foflowing conditions are met: (1) no Event of Default {or any event which, with the giving of notice or the passage of time, or
both, would constitute an Event of Defauft) has occurred and is continuing; (2) Lender determines, in its discretion, that there wil
be sufficient funds to complste the Restoration; (3) Lender determines, in fts discretion, that the net operating income generated

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT Form 4014 06/09  Page19
ilinois
Prepared by RoboDocs® ©1997-2009 Fannie Mae

Loan No.: 60-0293712




1110910073 Page: 24 of 41

.~ UNOFFICIAL COPY

by the Morigaged Property after completion of the Restoration will be sufficient to support a debt service coverage ratio not less
than the greater of (A) the debt service coverage retio as of the date of this Instrument {based on the final underwriting of the
Mortgaged Property) or (B} the debt service coverage ratio immediately prior to the loss (in each case, Lender's determination
shall Include all aperating costs and other expenses, Imposition Deposits, deposits to reserves and loan repayment obligations
relating to the Morigaged Property); (4) Lender determines, in its discration, that the Restoration will be completed before the
earlier of (A) one year before the maturity date of the Note or (B) one year after the date of the loss or casuafty; and (5) upon
Lender's request, Bomower provides Lender evidence of the availability during and after the Restoration of the insurance
required to be maintained by Borrower pursuant to this Section 18.

(h) % the Mortgaged Property is sold at a foreclosure sale or Lender acquires title to the Mortgaged Property,
Lender shall automticzlv succeed to all rights of Borrower in and to any insurance policies and uneamed insurance premiums
and In and to the proce:«ds ‘esutting from any damage to the Mortgaged Property prior to such sale or acquisition.

20. CONDEMXAYION,

{a) Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
taking, or conveyance in lieu thereof, ol 2! o any part of the Mortgaged Property, whether direct or indirect {a "Condemnation).
Borrower shali appear in and prosecute or d-ienid any action or proceeding relating to any Condemnation unless otherwise
directed by Lender in writing. Bomower author.7es and appoints Lender & attomey-in-fact for Borower tc commencs, appear in
and prosecute, in Lender's or Bomower's name, .y action or proceeding relating to any Condemnation and to setle or
compromise any claim in connection with any Conderinaor.. This power of attomey is coupled with an interest and therefore is
imevocable. However, nothing contained in this Section 20 shall require Lender to incur any expense or take any action.
Borower hereby transfers and assigns to Lender all right, fitl and! interest of Borrower in and to any award or payment with
respect to (i) any Condemnation, or any conveyance in lieu of Cargemnation, and (ii) any damage to the Morigaged Property
caused by governmental action that does not resultin a Condemnaxer,

(b) Lender may apply such awards or proceeds, after ths Zuduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, to the restoration or repair o1 the Mortgaged Property of to the payment of the
Indsbtedness, with the balancs, if any, to Borrower. Unless Lender otherwise agrees in viting, any application of any awards or
proceeds to the Indebtedness shall not extend or postpone the due date of any n.onthly installments referred to in the Note,
Section 7 of this Instrument or any Collateral Agreement, or change the amount of siiun installments, Borrower agrees lo
execute such further evidence of assignment of any awards or proceeds as Lender may require.,

21, TRANSFERS OF THE MORTGAGED PROPERTY OR INTERESTS IN BORROVIER.

(a) The occurrence of any of the following events shall constitute an Event of Default under this Fistrument.
4] a Transfer of all or any part of the Morigaged Property or any interest in the Morigagea Froperty,
(2 a Transfer of a Controlling Interest in Borrower;

(3) a Transfer of a Controlling Interest in any entity which owns, directly or indirectly through one or
more intermediate entities, a Controlling Interest in Borrower,;

(4 a Transfer of all or any part of a Key Principal's ownership interests in Boower, or in any other
entity which owns, directly or indirectly through one or more intermediate entities, an ownership
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Interest in Bommower {other than a Transfer of an aggregate beneficial ownership interest in the
Borrower of 49% or less of such Key Principal’s original ownership interest in the Borrower and
which does not otherwise result in a Transfer of the Key Principal’s Controffing Interest in such
intermediate entities or in the Borrower);

{5} if Key Principal is an entity, (A} & Transfer of a Controling Interest in Key Principal, or (B) a
Transfer of a Controliing Interest in any entity which owns, directly or indirectly through one or more
intermediate entities, a Controlling Interest in Key Principal;

'8) if Bommower or Key Principal is @ rust, the termination or revocation of such trust; unless the trust is
terminated as a result of the death of an individual trustor, in which event Lender must be notified
and such Bomower or Key Principal must be replaced with an individual or entity acceptable to
Lender, in accordance with the provisions of Section 21(c) hereof, within 90 days of such death
{pre-dded however that no property inspection shall be required and a 1% transfer fee will not be
charged);

)] if Key Pincipsi is a natural person, the death of such individual; unless the Lender is notified and
such indivigual isreplaced with an individual or entity acceptable to Lender, in accordance with the
provisions of Sttion 21(c} hereof, within 80 days of such death (provided however that no property
inspection shall be reqi'red and a 1% transfer fee will not be charged);

8) the merger, dissolution, fiquia sion, or consolidation of (i) Borower, (i) any Key Principal that is a legal
entity, or {ii) any legal entity hoidirg, aiectly or indirectly, a Controlling Interest in the Borrower or in any
Key Principal that is an entity;

{9 a conversion of Borrower from one type ofiegal entity into ancther type of legal entity (including the
conversion of a general partnership into a limite=: p:vinership and the conversion of a imited partnership
into a limited liability company), whether or not thore s 2 Transfer, if such conversion resilts in a change
in any assets, liabilities, legal rights or obligations of Boziuvier {or of Key Principal, guarantor, or any
general parter of Borrower, &s appiicable), by operation of law ur otherwise; and

(10) & Transfer of the economic benefits or right to cash flows aiiiuwiie to the ownership interests in
Borrower andior, if Key Principal is an entity, Key Principal, separate 17om the Transfer of the underlying
ownership interests, unless the Transfer of the underlying ownership infe"ests would otherwise not be
prohibited by this Agreement

Lender shall not be required to demonstrate any actual impairment of its security or any increaced sk of default in
order to exercise any of its remedies with respect to an Event of Default under this Section 21.

(b} The occurrence of any of the following events shall not constitute an Event of Default under this instrument,
notwithstanding any provision of Section 21{a) to the contrary:

(1) a Transfer to which Lender has consented;

(2 except as provided in Section 21(a)(6) and (7), a Transfer that occurs by devise, descent, pursuant
to the provisions of a trust, or by operation of law upon the death of a natural person;
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the grant of 2 leasehold interest in an individual dwekting unit for & term of two years or less not
containing an option to purchase;

a Transfer of obsolete or wom out Personatty or Fixtures that are contemporaneousty replaced by
items of equal or better function and quality, which are free of llens, encumbrances and security
interests other than those created by the Loan Documents or consented to by Lender,

the grant of an easement, servitude, or restrictive covenant if, before the grant, Lender determines
that the easement, servitude, or restrictive covenant will not materially affect the operation or value
of the Mortgaged Property or Lender's interest in the Mortgaged Property, and Borower pays to
Lender, upon demand, il costs and expenses Incurred by Lender in connection with reviewing
Bomower's request;

*ie rieation of a tax lien or a mechanic's, materialman's, or judgment lien against the Morigaged
Propr.itv-which is bonded off, released of record, or otherwise remedied to Lender's satisfaction
within 45 zys after Bomrower has actual or constructive notice of the existence of such fien, and

the conveyance =7 2 Mortgaged Property at a judicial or non-judicial foreclosure sale under this
Instrurent.

() Lender shall consent to a Trans'er ‘n=i would otherwise violate this Section 21 if, prior to the Transfer,
Borrower has satisfied each of the following requirements,

(1}

)
@)

)

®)

the submission to Lender of all infomation required by Lender to make the determination required
by this Section 21(c);

the absence of any Event of Default;

the transferee meets all of the eligibility, credit, manapcinent, and other standards (including any
standards with respect to previous relationships bevween Lender and the transferee and the
organization of the transferee) customarily appiied by Lende. ai the time of the proposed Transfer
o the approval of bomowers in connection with the originaiior. or.purchase of similar morigage
finance structures on similar multifamily properties, unless partiaiiy waived by Lender in exchange
for such additiona) conditions as Lender may require;

the Mortgaged Property, at the time of the proposed Transfer, meets alf sta warie 23 to fts physical
condition that are customarily applied by Lender at the time of the proposed.‘i7ansfer to the
approval of properties in connection with the origination or purchase of similar morigege finance
structures on similar muttifamily properties, unless partially waived by Lender in exchang2 yar such
additional conditions as Lender may require;

if transferor or any other person has obligations under any Loan Document, the execution by the
transferee or one or more individuals or entities acceptable to Lender of an assumption agreement
(including, f applicable, an Acknowledgement and Agreement of Key Principal to Personal Liability
for Exceptions to Non-Recourse Liability) that is acceptable to Lender and that, among other
things, requires the transferes to perform all obligations of transferor or such person set forth in
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such Loan Document, and may require that the transferee comply with any provisions of this
Instrument or any other Loan Document which previously may have been waived by Lender;

(6) if a guaranty has been executed and delivered in connection with the Note, this Instrument or any
of the other Loan Documents, the Bomower causes one or more individuals or entties acceptable
to Lender to execute and deliver to Lender a substitute guaranty in a form acceptable to Lender;

] Lender's receipt of all of the following:

{A} a non-refundable review fee in the amount of $3,000 and a transfer fee equal to 1
percent of the outstanding Indebtedness immediately prior to the Transfer; and '

(3) Bomower's reimbursement of all of Lender's out-of-pocket costs (including reasonable
attomeys' fees) incurred in reviewing the Transfer request, to the extent such expenses
exceed $3,000; and

(8 Borower 2 #groed to Lender's condiions to approve such Transfer, which may include, but are not
limited to (A} providina additional collateral, quaranties, or other credit support to mitigate any risks
conceming the pixoosed transferee or the performance or condition of the Mortgaged Property, and (B)
amending the Loan Jorments o (i) delete any specially negotiated terms or provisions previously
granted for the exclusive hen-fit of transferor and (i) restore to original provisions of the standard Fannie
Mae form mulitamily loan decuments, to the extent such provisions were previously modified.

(d) For purposes of this Section, the following terms shall have the meanings set forth below:

(N "initial Owners" means, with respact o Pomawer o any other entity, the persons or entities who
on the date of the Note, directly or indirectly, 01 the aggregate 100% of the ownership interests
in Borrower or that entity.

(2) A Transfer of a "Controlling Interest” shall mean:
(A) with respect to any entity, the following:

{i) if such entity is a general partnership or a joirt enturs, & Transfer of any
general partnership interest or joint venture interest viive would cause the
Initial Owners to own less than 51% of ail general parwershir-or joint venture
interests In such entity;

(ii) if such entity is a limited partnership, (A) a Transfer of any general ai‘nership
interest, or (B} a Transfer of any partnership interests which woula-cause the
Initial Owners to own less than 51% of all timited partnership interests in such

entty;

(iify if such entity is a limited fiability company o a limited liability partnership, (A) a
Transfer of any membership or other ownership interest which would cause the
Inftial Owners to own less than 51% of all membership or other ownership
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interests in such entity, (B) a Transfer of any membership, or other interest of a
manager, in such entity that results in a change of manager, or (C} a change of
the non-member manager,

{iv) if such entity i a comporation (other than a Publicly-Held Corporation) with only
one class of voting stock, a Transfer of any voting stock which would cause the
Initial Owners to own less than 51% of voting stock in such corporation;

{v) if such entity is a corporation {other than a Publicly-Held Corporation) with
more than one class of voting stock, a Transfer of any veting stock which would
cause the Iniial Owners to own less than a sufficient number of shares of
voting stock having the power to elect the majority of directors of such
corporation; and

(vi) f such entity is a trust (other than a Publicly-Held Trust), the removal, .
appointment or substitution of a trustes of such trust other than (A) in the case
of a land trust, or (B) if the trustee of such trust after such removal,
appointment, or substitution is @ trustee identified in the trust agreement
anproved by Lender; and/or

(B) any agreemdnt.inciuding provisions contained in the organizational andfor governing
documents of Gotower or Key Principal) or Transfer not specified in clause (A), the
effect of which, eithe/ immediately or after the passage of me or occumence of a
specified event or conuifon, including the failure of a specified event or condition to occur
or ba satisfied, would (j) cawe 4 change in or replacement of the Person that controls the
management and operations ¢ t:2 Borrower or Key Principal or (i) limit or otherwise
modify the extent of such Person’s control over the management and operations of
Bomower or Key Principal,

(3 "Publicly-Held Corporation” shall mean a corporaion thé outstanding voting stock of which is
registered under Section 12(b) or 12(g) of the Securities @nu & ichange Act of 1934, as amended.

(4} "Publicly-Held Trust" shall mean a real estate investment trust the outstanding voting shares or
beneficial interests of which are registered under Section 12 (&) or 12 {g} of the Securities
Exchange Act of 1934, as amended.

(e) Lender shall be provided with written notice of all Transfers under this Section 21, whowsr or not such
Transfers are permitted under Section 21(b) or approved by Lender under Section 21{c), no later than 10 days rior to the date
of the Trensfer.”

22 EVENTS OF DEFAULT.

The occurmence of any one or mare of the following shall constitute an Event of Default under this Instrument:

(a) any faiture by Borrower to pay or deposit when due any amount required by the Note, this Instrument or any
other Loan Document;
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(b) any failure by Borrower to maintain the insurance coverage required by Section 19;
() any failure by Borrower to comply with the provisions of Section 33;

() fraud or material misrepresentation or material omission by Borrower, or any of its officers, directors,
trustees, general partners or managers, Key Principal or any guarantor in connection with {A) the application for or creation of
tha Indebtedness, (B) any financial statement, rent roll, or other report or information provided to Lender during the term of the
indebledness, or (C) any request for Lender's consent to any proposed action, including a request for disbursement of funds
under any C+ sate val Agresment;

(e} any (i) Event of Default under Section 21 and/or (i) occurrence of a Bankruptcy Event;

® the comnencement of a forfeiture action or proceeding, whether civil or criminal, which, in Lenders
reasonable judgment, couid 7esis* In a forfeiture of the Mortgaged Property or otherwise materially impair the lien created by this
instrument or Lender's interestin .ne Mortgaged Property;

(g) any failure by Boirve* w perform any of its obligations under this Instrument (other than those specified in
Sections 22(a) through (f)), as and when reqyiie<!, which cantinues for a period of 30 days after notice of such failure by Lender
1o Bomower, but no such notice or grace peiod shall apply in the case of any such failure which could, in Lender's judgment,
absent immediate exercise by Lender of a right o re7aedy under this Instrument, result in harm to Lender, impaiment of the Note
or this Instrument or any ather security given under zny “thar Loan Document,

(h) any failure by Borrower to perform any ¢! its bbligations as and when required under any Loan Document
other than this Instrument which continues beyond the applicacie cura period, if any, specified in that Loan Document; and

()] any exercise by the holder of any other debt instrumant secured by a mortgage, deed of trust or deed to
secure debt on the Mortgaged Property of a right to declars all amounts Gv< nder that debt instrument immediately due and
payabie.

23, REMEDIES CUMULATIVE.

Each right and remedy provided in this Instrument is distinct from all other rights 2« reritedies under this Instrument or
any other Loan Document or afforded by applicable law, and each shall be cumulative ard may be exercised concurrently,
independently, or successively, in any order.

2, FORBEARANCE.

(a) Lender may {but shali not be obligated to) agree with Borrower, from time to time, and witiicat ¢iving notice
to, or obtaining the consent of, or having any effect upon the obligations of, any guarantor or other third party obligor, @ iake any
of the following actions: extend the time for payment of all or any part of the Indebtedness; reduce the payments due under this
Instrument, the Note, or any other Loan Document; release anyone fiable for the payment of any amounts under this Instrument,
the Note, or any other Loan Document; accept a renewat of the Note; modify the terms and time of payment of the Indebtedness;
join in any extension or subordination agreement; release any Mortgaged Property; take or release other or additional security,
modify the rats of interest or period of amortization of the Note or changs the amount of the monthly instaflments payable under
the Note: and otherwise modify this Instrument, the Note, or any other Loan Document.
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{b) Any forbearance by Lender in exercising any right or remedy under the Note, this Instrument, or any other
Loan Document or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any other right or
remedy. The acceptance by Lender of payment of all or any part of the Indebtedness after the due date of guch payment, or in
an amount which is less than the required payment, shall not be a waiver of Lender's right to require prompt payment when due
of all other payments on account of the Indebtedness or to exercise any remedies for any faiture to make prompt payment.
Enforcement by Lender of any security for the Indebtedness shall not constitute an election by Lender of remedies so as to
preciude the exercise of any other right available to Lender. Lender's receipt of any awards or proceeds under Sections 19 and
20 shall not operate to cure or waive any Event of Default.

28. LOAN CHARGES.

If any app’sabe law limiting the amount of interest or other charges permitted to be collected from Bomower i5
interpreted so that any chan’ provided for in any Loan Document, whether considered separately or together with other charges
levied in connection with ary otier Loan Document, violates that law, and Bomower is entitled to the benefit of that law, that
charge is hersby reduced to tiie 2x*ont necessary to eliminate that violation. The amounts, if any, previously paid to Lender in
excess of the permitted amounts sha"-be applied by Lender to reduce the principal of the Indebtedness. For the purpose of
determining whether any applicable o iiang the amount of interest or other charges permitted to be collected from Bomower
has been violated, all Indebtedness wnich coiiztitites interest, as well as all other charges levied in connection with the
Indebtedness which constitute interest, shali be deemed to be allocated and spread over the stated term of the Note. Unless
otherwise required by applicable law, such aliocaion and spreading shall be effected in such a manner that the rate of interest so
computed is uniform throughout the stated term of ths Note.

26. WAIVER OF STATUTE OF LIMITATION®.

Borrower hereby waives the right to assert any statute.ci Vmitations as a bar to the enforcement of the fien of this
Instrument or to any action brought to enforce any Loan Document,

21, WAIVER OF MARSHALLING.

Notwithstanding the existence of any other security interests in the Mortgaaed Froperty held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Moitgaged Property shall be subjected to the
remedies provided in this Instrument, the Note, any other Loan Document or applicable ‘aw Lender shall have the right to
determine the order in which any or alf portions of the Indebtedness are safisfied from the prove :ds realized upon the exercise of
such remedies. Borrower and any party who now or in the fulure acquires a security interest in th2 ) durtgaged Property and who
has actual or constructive notice of this Instrument waives any and all right to require the marshelling of assats or to require that
any of the Mortgaged Property be sold in the inverse order of alienation or that any of the Mortgaged Prane: v L3 sold In parcels
or as an entirety in connection with the exercise of any of the remedies permitted by applicable law or provided in this Instrument.

28. FURTHER ASSURANCES.

Borower shall execute, acknowledge, and deliver, at its sole cost and expense, all further acts, deeds, conveyances,
assignments, estoppel certificates, financing statements, transfers and assurances as Lender may require from time to time in
order {o better assure, grant, and convey to Lender the rights intended to be granted, now or in the future, to Lender under this
Instrument and the Loan Documents.
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29. ESTOPPEL CERTIFICATE.

Within 10 days after a request from Lender, Bomower shall deliver fo Lender a written statement, signed and
acknowledged by Borrower, certifying to Lender or any person designated by Lender, as of the date of such statement, {j) that
the Loan Documents are unmodified and in full force and effect (or, if there have been modifications, that the Loan Documents
are in full force and effect as modified and setting forth such modifications); {ii) the unpaid principal balance of the Note; (ii) the
date to which interest under the Note has been paid; (iv) that Bomower is not in default in paying the Indebledness or in
performing or observing any of the covenants or agreements contained in this Insirument or any of the other Loan Documents
(or, if the Brriowsr is in default, describing such default in reasonable detai); (v) whether or not there are then existing any
safoffs or defenses-known to Bormower against the enforcement of any right or remedy of Lender under the Loan Documents;
and {vi) any additicial ‘acts requested by Lender.

30. GOVERNNG LAW; CONSENT TO JURISDICTION AND VENUE,

(a) This instrurieri.2nd any Loan Document which does not itself expressly identify the faw that Is to apply to it
shall be govemed by the jaws of the jurizdiction in which the Land is located {the "Property Jurisdiction"),

)] Borrower agrees thal any untroversy arising under or in relation to the Note, this Instrument, or any other
Loan Document shall be Iitigated exclusivel; in the Property Jurisdiction. The state and federal courts and authorities with
jurisdiction in the Property Jurisdiction shall have 1xc'usive jurisdiction over all controversies which shall arise under or in relation
fo the Note, any security for the Indebtedness, o ary sther Loan Document. Borrower irrevocably consents to service,
jurisdiction, and venue of such courts for any such [ftigetc 1 and waives any other venue to which it might be entitied by virtue of
domicile, habitual residence or otherwise.

3. NOTICE.

{a) All notices, demands and other communications {"notice” under or conceming this Instrument shall be in
wiiting. Each notice shail be addressed to the intended recipient at its addruss set forth in this Instrument, and shall be deemed
given on the earliest to cccur of (1) the date when the notice is received by the adzisasee; (2) the first Business Day after the
notice is defivered to a recognized ovemight courier service, with arrangements mee for yayment of charges for next Business
Day defivery; or (3) the third Business Day after the notice is deposited in the United Gtries mail with postage prepaid, certified
mail, retum receipt requested. As used in this Section 31, the term "Business Day" means &, day other than a Saturday, a
Sunday or any other day on which Lander Is not open for business.

(b) Any party to this Instrument may change the address to which notices intendeq for.ii e to be directed by
means of notice given 1o the other party in accordance with this Section 31. Each party agrees that i will a0t refuse or reject
delivery of any notice given in accordance with this Section 31, that it wil acknowledge, in writing, the receir of any notice upon
request by the other party and that any nofice rejected or refused by it shall be deemed for purposes of this Suctian 31 to have
been received by the rejecting party on the date so refused or rejected, as conclusively established by the records o7 the U.S.

Postal Service or the courier service,

{c} Any notice under the Note and any other Loan Document which does not specify how notices are to be given
shall be given in accordance with this Section 31.
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32, SALE OF NOTE; CHANGE IN SERVICER.

The Note or a partial interest in the Note (fogether with this Insirument and the other Loan Documents) may be sald
one of more times without prior notice to Borower, A sale may result in a change of the Loan Servicer. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given nofice of the change.

33 SINGLE ASSET BORROWER.

Unti the-Indebtedness is paid in full, Borrower (a) shall not acquire any real or personal property other than the
Mortgaged Propert; aid personal property related to the operation and maintenance of the Mortgaged Property, (b) shall not
operate any business #iner than the management and operation of the Mortgaged Property; and (c) shall not maintain its assets
in a way difficult to segreg.xe and identify.

A SUCCESSCUR's AND ASSIGNS BOUND.

This Instrument shall bind, ‘am2 & rights granted by this Instrument shall inure to, the respective successors and
assigns of Lender and Borrower. However, a Toansfer not permitied by Section 21 shall be an Event of Default,

35 JOINT AND SEVERAL LIABIITY,

If more than one person or entity signs this Insuument as Borrower, the obligations of such persons and entities shalt
be joint and several.

36. RELATIONSHIP OF PARTIES; NO THIRD P#RTY.BENEFICIARY.

(8 The relationship between Lender and Borrower shaii be s~'ely that of creditor and debor, respectively, and
nothing contained in this nstrument shall create any other relationship betwe.n ender and Bomower.

(b} No creditor of any party to this Instrument and no other persan sh=il be a third party beneficiary of this
Instrument or any other Loan Document. Without limiting the generalty of the precatiay sentence, (1) any amangement (a
"Servicing Arrangement") between the Lender and any Loan Servicer for loss sharing or sierin advancement of funds shall
constitute a contractual obligation of such Loan Servicer that is independent of the obligation ur or;ower for the payment of the
Indebtedness, (2) Borrower shall not be a third perty beneficiary of any Servicing Amrangement, and /3) no payment by the Loan
Servicer under any Servicing Arrangement will reduce the amount of the Indebtedness.

3. SEVERABILITY; AMENDMENTS.

The invalidity or unenforceability of any provision of this Instrument shalt not affect the validity or enforaz ity of any
other provision, and all other provisions shall remain in full force and effect This Instrument contains the entire agreement
among the parties as to the rights granted and the obfigations assumed in this Instrument. This Instrument may not be amended
or modified except by a witing signed by the party against whom enforcement is sought.
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38. CONSTRUCTION.

The captions and headings of the sections of this Instrument are for convenience only and shall be disregarded in
construing this Instrument. Any reference in this Instrument to an "Exhibit" or a *Section” shall, unless otherwise explicitly
provided, be construed as refeming, respectively, to an Exhibit atiached to this Instrument or to & Section of this instrument. Al
Exhibits attached to or referred to in this instrument are incorporated by reference into this Instrument. Any reference in this
Instrument to a statute or regulation shall be construed as refeming to that statute or regulation as amended from time to time.
Use of the singular in this Agreement includes the piural and use of the plural includes the singular. As used in this Instrument,
the term "inch:ainy”™ means “including, but not fimited to."

3. LUAN SERVICING.

All actions reyarcini) the servicing of the loan evidenced by the Note, inciuding the collection of payments, the giving
and receipt of notice, inspectizns <1 the Property, inspections of hooks and records, and the granting of consents and approvals,
may be taken by the Loan Seivicer uniess Borrower receives notice to the contrary. If Borrower receives conflicting notices
regarding the identity of the Loai Servicar or any other subject, any such notice from Lender shall govem.

40. DISCLOSURE OF INrORMATION,

Lender may fumish information regarcing Borrower or the Mortgaged Property to third parties with an existing or
prospective interest in the servicing, enforcement, 3valuation, performance, purchase or securitization of the Indebtedness,
inchuding trustees, master servicers, special servicerc, raiing agencies, and organizations maintaining databases on the
underwriting and performance of multifamily mortgage loans. Soriower irrevocably waives any and all rights it may have under
applicable law to prohibi such disclosure, including any right o nivacy.

4. NO CHANGE IN FACTS OR CIRCUMSTANCES.

All information in the application for the loan submitted to Lerde’ fthe "Loan Application”) and in alt financial
statements, rent rolls, reports, certificates and other documents submitted in connertiuit with the Loan Application are complete
and accurate in all material respects. There has been no material adverse change in anv.fact or circumstance that would make
any such information incomplete or inaccurate.

42, SUBROGATION.

If, and to the extent that, the proceeds of the foan evidenced by the Note are used to pay, suiis’y or discharge any
obligation of Bomower for the payment of money that is secured by a pre-existing mortgage, deed of tr:st or other lien
encumbering the Mortgaged Property (a "Prior Lien"), such loan proceeds shell be deemed to have been cavrared by Lender
at Borrower's request, and Lender shall automatically, and without further action on its part, be subrogated to the rigins, including
lien priority, of the owner or holder of the obligation secured by the Prior Lien, whether or not the Prior Lien is releassr.

43. ACCELERATION; REMEDIES.

At any time during the existence of an Event of Default, Lender, at Lender's option, may declare all of the Indebtedness
to be immediately due and payable without further demand, and may foreclose this instrument by judicial proceeding and may
invoke any other remedies permitied by Ilinois law or provided in this instrument or in any other Loan Document. The
Indebtedness shall include, Lender shall be entitied to collect, and any decree which adjudicates the amount secured by this
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Instrument shall include, all costs and expenses incurred in pursuing such remedies, including attomeys' fees, casts of
documentary evidence, abstracts and titie reports, any of which my be estimated to refiect the costs and expenses to be incurred
after the entry of such a decree.

44, RELEASE.

{ipon payment of the Indebtedness, Lender shall release this Instrument. Bomrower shall pay Lender's reasonable
costs incurred in releasing this Instrument.

45, WAIVER OF HOMESTEAD AND REDEMPTION.

Bomower revsasis and waives all rights under the homestead and exemption laws of the State of llinois. Bomower
acknowledges that the M7 ged Property does not include “agricultural real estate” or *residential real estate” as those tems
are defined in 735 ILCS 5/75120% and 5/15-1219. Pursuant to 735 ILCS 5/15-1601(b), Borrower waives any and all rights of
redemption from sale under any order of foreclosure of this Instrument, or other rights of redemption, which may run o Borrower
or any other Qwner of Redemption, as 4t term is defined in 735 ILCS 5/15-1212. Bomower waives all rights of reinstatement
under 735 ILCS 5/15-1602 to the fullest sat#.t permitted by Hinols law.

46. MAXIMUM AMOUNT OF \NDEBTEDNESS.
Notwithstanding any provision to the contrary i1 tiis Instrument, the Note or any other Loan Document which pemmits
any additional sums to be advanced on or after the dae of this Instrument, whether as additional loans or for any payments

authorized by this Instrument, the total amount of the principel Jomj.onent of the Indebtedness shall not ai any time exceed three
hundred percent (300%) of the originaf principal amount of the i!=te 2t forth on the first page of this Instrument.

[The balance of this page is intentionzity ek blank.]
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4. WAIVER OF TRIAL BY JURY.

BORROWER AND LENDER EACH (A) COVENANTS AND AGREES NOT TO ELECT A TRIAL BY JURY WITH
RESPECT TO ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE RELATIONSHIP BETWEEN THE PARTIES AS
BORROWER AND LENDER THAT IS TRIABLE OF RIGHT BY A JURY AND (B) WAIVES ANY RIGHT TO TRIAL BY JURY
WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT EXISTS NOW OR IN THE FUTURE. THIS
WAIVER OF RIGHT TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH PARTY, KNOWINGLY AND VOLUNTARILY
WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL.

ATTACZAED EXHIBITS, The following Exhibits are attached to this Instrument:

D7 Ehibit A Description of the Land (required).
PG EantitB Modifications to Instrument

IN WITNESS WHEKEZF. Borrower has signed and delivered this instrument or has caused this Instrument to be
signed and delivered by its duly authorizad representative.

BORROWER:

NAUTILUS INVESTMENTS, LLC JEFFERY,
an Nlinois series limited liability company

By: NAUTILUS INVESTMENTS, LLC,
an llinois limited liability company, Manager

By:

SANDEEP §.

dac//

CAROLYN S. SOOD, Member

naging Member
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State of lllinois )

) ss
County of W"' )

On Apmf { [ 2014, before me
appeared SANDEEP S. SCOD,

/Z‘% [A%t (h , Notary Public, personally

(] personally known to me - OR -

mroved to me on the basis of satisfactory evidence

fo be the person(s) who executed the within instrument as
Managing Member of NAUTILUS INVESTMENTS, LLC, an
Iinois limited liability company said entity being the
Manager of NAUTILUS INVESTMENTS, LLC JEFFERY, an
Iinois series limited liability company, the limited liability
company therein named, and acknowledged to me that the
limited liability company executed the same for the purposes
therein stated.

W'TNESS my hand and official seal.

,

.......-._{.A.

Signature of Notary Public

Other Required Information 1 Name of Notary, Residence, efc.)

R g

"OFFICIAL SEAL"
Beth Lafalle

NOTARY PUBLIC, STATE OF ILLINOIS '
' MY COMMISSION EXPIRES ?@P}:‘Oﬂ

Place Notary Seal and/or Any Stamp Above
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State of Iinois )

Countyuf.._m } . é
On Aﬂ’lj{ ” , 2011, before me,ﬂ&._[d,&/ , Notary Public, personally

appeared CAROLYN S, SOOD,

{7 personally known to me - OR -
E{oved to me on the basis of satisfactory evidence

to be the person(s) who executed the within instrument as
Member of NAUTILUS INVESTMENTS, LLC, an [linois
limited liability company said entity being the Manager of
NAUTILUS INVESTMENTS, LLC JEFFERY, an lilinois series
limited liability company, the limited fability company therein
named, and acknowledged to me that the limited liability
company sxecuted the same for the purposes therein stated.

WITNESS my hand and official seal.

A8

Signature of Notary Public

Ofter Required Inform tion (Frted Name of Notary, Residence, efc.)

Place Notary Seal and/or Any Stamp Above

"OFFICIAr "3
SEA
NOTARY PUBB?J? e
TATE OF ILLINOIS §
MY COMMISSION EXpiRes anglg
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KEY PRINCIPAL

SANDEEP S, SOOD
1320 W. Fillmore Street
Chicago, L 60607

CAROLYN S. SO0D
1320 W. Fillaior, Street
Chicago, IL 60247

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT Form 4014  06/09
(Hincis ©1097-2009 Fannie Mae
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EXHIBIT "A"
DESCRIPTION OF THE LAND

THE LAND REFERRED TO HEREIN IS SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AND
IS DESCRIBED AS FOLLOWS:

LOT 6 AND THE NORTH 10 FEET OF LOT 7 IN BLOCK 1 IN SUBDIVISION OF THE EAST 134 FEET OF THE WEST 167
FEET OF THE.NORTH 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE
14 EAST 7 THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 68 FEET HERETOFORE DEDICATED) IN COOK
COUNTY, ILLING:S,

APN: 20-24-400-00F 900

PROPERTY ADDRESS: 6751 £, JEFFERY BOULEVARD, CHICAGO, ILLINOIS 60649

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT Form 4014 06/09  Page A1
llinois ©1997-2008 Fannis Mae
Prepared by RoboDocs®

Loan No.: 60-0293712
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EXHIBIT B-1

MODIFICATIONS TO INSTRUMENT
{Quarterly Income and Expense Statements and Rent Roll - Exemption)

The following modifications are made to the text of the Instrument that precedes this Exhibit:
1. Section 14(b}{1) is hereby modified by adding the following to the end thereof:

*As of the date of this Instrument, and so long as (i) the Borower remains a housing cooperative or (i) the original
pr.weipal balance of the Note ks $3,000,000 or less (or $5,000,000 o less if the Mortgaged Property is located in an
e'iibv, *high-cost” metropolitan stafistical area as specified by Lender from time to time), Borrower shall not be
requir:a +2 fumish Lender the quarterly statements of income and expense and the quarterty rent roll pursuant to
Sections 144 1){i) and 14(b)(2){)) of the Instrument, (i) until such time as Lender provides written nofification to
Borrower that i pliance with such Sections are required or (ii) upon the occumence of an Event of Default (in
which event no writ'zn notice by Lender shall be required).”

2. All capitalized terms used i this Exhibit not specifically defined herein shall have the meanings set forth in the text
of the Instrument that precedes this Exhibit.

BORRCWER'S INITIALS: WQ_:_%

Modifications to Instrument Form 4074-A 06/09 Page: B-1-1
Quarterly Income and Expense Statements and Rent Roll - Exemption © 2009 Fannie Mas
Prepared by RoboDocs®

Loan No.: 60-0293712
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EXHIBIT B-2

MODIFICATIONS TO INSTRUMENT
(Modification to Transfer Provision - Death of Key Principal)

The foliowing modifications are made to the text of the Instrument that precedes this Exhibit:
1. Section 21(a)(7) is hereby deleted in its entirety and the following is inserted in fieu thereof.

“7) ii Key Principal is a natural person, the death of such individuat unless (i) Lender is notified in writing within
90 days aie: such individual's death and (i) such individual is replaced, if required by Lender, with an individual or
enfity accapizi'c i Lender, in accordance with the provisions of Section 21(c) hereof, within 180 days efier such
individual's death /ii2 “Replacement Period”). Notwithstanding the foregoing, the Replacement Period may be
extended, at Lender's ciscretion, for a period not to exceed 185 days from the last day of the initial Replacement
Period (the "Extendes <eplacement Period"), provided:

)] Borrower, ¥ requirad by Lender, either (i) replaces the cuent property manager with a property
manager reasonably acteptatle to Lender, or, (i) engages a property manager reasonably acceptable to
Lender if a property manager as not been previously engaged; and/or

{n Borrower (and the propsi~-manager), if required by Lender, institutes a lockbox or cash
management amangement reasonably accspichle to Lender during the Extended Replacement Period.

No property inspection shall be required and the 1% trcnsfar fee will not be charged if the foregoing requirements are
timely satisfied;”

2 All capitaiized terms used in this Exhibit not specifically ¢efiiied herein shall have the meanings set forth in
the text of the Instrument that precedes this Exhibit.

BORROWER'S INTIALS: <& S

Modifications to Instrument Form 4085 1109 Page B-2-1
Modification to Transfer Provision — Death of Key Principal ® 2009 Fannie Mae
Prepared by RoboDocs®

Loan No.: 60-0293712




