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LISLE, IL 60532
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BARRY FITZPATRICK

AMERICAR FIDELITY MORTGAGE SERVICES, INC.
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LISLE, IL 60532

Title Order No.: 1862863

Escorow No.: 1862863

LOAN #: 1792213435
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MORTGAGE

@? 1003940-1080004595-8

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are definec’in Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Securlty Instrument” means this document, which is dated APRIL 4, 2011, tagether with all
Riders to this document.

(B) “Borrowar” is Christopher Avery Sherwin and Newt Elizabeth Sherwin, husband and wife.

FSA‘T.I.C'
Fite 2 13 8L

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS la the mortgagee under thls Securlty Instrument.

ILLINOIS - Singla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: @ ’2&
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LOAN #: 1792213435
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) “Lender" is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender Is a CORPORATION, organized and existing under the laws of

ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, 1L 60532-0922.

{E) “Note” means the promissory note signed by Borrower and dated APRIL 4, 2011. The Note
states that Borrowr.r owes Lender #*#¥* ¥ x4 44«4+ 444+ *ONE HUNDRED SIXTY FOUR THOUSAND AND NO/100
RARRARRRRIKK KD ek kIR AARI R W Tk Rk E kR Rk Ak kbR hr ket nat Dollars (US. $164,000.00 )

plus interest. Borrowe: s oromised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than RPRIL 1, 2026.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property."
(G) “Loan” means the debt evidericed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under in's Secutity Instrument, plus interest,

{H) “Riders” means all Riders to this Seurit; instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicatle]:

([ ]Adjustable Rate Rider [_1Cerysminium Rider [C_3Second Home Rider
(—_1Balloon Rider [__1Planii24 it Development Rider [ Other(s) [specify}
[x11-4 Family Rider [ Biweekiy Payment Rider

(C_IV.A. Rider

(1) “Applicable Law" means all controlling applicable feder«i, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as‘w3ll as all applicable final, non-appealable judicial
opinions,

(J) “Community Assoclatlen Dues, Fees, and Assessments” mear.zall dues, feas, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoZiation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any Iransfer of funds, other than a trirsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic irstrument, computer, or magnelic
tape so as to order, instruct, or authorize a financial institution to debit or credit an aczount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephona, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscallaneous Proceeds” means any compensation, settiement, award of damages, or praczeds paid by any
third party (other than insurance proceseds paid under the coverages described in Section 5) for: (i) damage ta, or
destruction of, the Proparty; (i} condemnation or other taking of all or any part of the Property; (i} conejtance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Morigagae Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/er this Security Instrument.

: %
ILLINQIS - Single Family - Fannla Mas/Fraddie Mac UNIFORM INSTRUMENT Form 314 1/04 Initials: &
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrowar’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mertgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tathe successors and assigns of MERS, thefollowing described property located
in the COUNTY [Type of Recording Jurisdiction) of  Cook
[Name of Recording Jurisdiction) :
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF,
APR #:1 10-24-200-028-0000

which currently has the address of 1224 Darrow Avenue, Evanston,
[Streat] [City]
Hinois 60202 ("Property Ade p2s"):
[Zip Codal

TOGETHERWITHalltheimprovements now or her :afte. erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repir.cements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security istrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted Lv Gorrower in this Security Instrument, but, it necessary
to comply with law or custom, MERS (as nominee for Lender an< Lander's successors and assigns) has tha right: to
exercise any orall of those interests, including, butnot limited to, the rgicto foreclose and sell the Praperty; and to take
any action required of Lender including, but not limited to, releasing and canzeling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate tiseby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered; ey<ept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claiins and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi-uniatm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepaymant Charges, and Late Charges. Botrower shall pay
when due the principal of, and intarest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, it any check or other instrument raceived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

-
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: @ @
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payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
accapt any payment or partial payment insutficient to bring the Loan current, without waiver of any rights hareunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. It each Periodic Paymant is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lander may hold such unapplled funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. ifnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosura. No offsat or claim which Borrower might have now or In the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. App'icatlon of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applizd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the iute; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which i be_2me due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Seiuri.y Instrument, and then to reduce the principal balance of the Note.

If Lender receives a y.ayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge due..ne payment may be applied to the delinquent payment and the late charga. If more than
one Periodic Paymentis outs r2iiding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full zayirient of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shatl b3 applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuranre 2roceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ciaringe the amount, of the Periodic Payments.

3. Funde for Escrow ltems. Borrower sia! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) to srovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Saurity Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, it a1y, (%) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it'a71y, or any sums payable by Borrower to Lender in lieu of
the paymant of Mortgage Insurance premiums in accordance wi*i the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the LOsa, Lender may requira that Com munity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ar2-such dues, fess and assessments shall be an
Escrow Item. Borrower shall promptly furnish o Lender all notices of ameants to be paid under this Section. Borrower
shall pay Lender tha Funds for Escrow Iltems unless Lender waives Borrcwar's obligation to pay the Funds for anhy or
all Escrow tems. Lender may waive Barrower's obligation to pay to Lender Fun s far any or afl Escrow Items at anytime.
Any such waiver may only bainwriting. In the event of such waiver, Borrower shall pay <irectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived sy Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deanmied s be a covenant and
agreement contained in this Sscurlty Instrument, as the phrase “covenant and agreemeni™is “sad in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrcwe: shall then ba
obligated Lnder Section 9 fo repay to Lender any such amount. Lender may revoke the walver as to alyy-crall Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximurn amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. '

* The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendar, if Lender is an institution whose deposits are £o insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Famlly - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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anagreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESFA.

H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [fthere s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon zavrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Cander.

4. Chargqs; isns. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable to the
Property which c2i) atain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Azsociation Dues, Fees, and Assessments, ifany. Tathe extentthattheseitems are Escrow ltems,
Borrower shall pay them'in %2 manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment c?iie obligation secured hy tha lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agiecment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which In Le/ider's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untir stich oroceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatina the lien to this Security Instrument. If Lender determines that any pari
of the Praperty is subject to a lien which can tt=ip priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the dat 2 on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seclion .

Lender may require Berrower to pay a one-time chaige/; a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Propaerty Insurance. Borrower shall keep the improveinziits now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “exteriand coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurarce carrier providing the insurance shall
ba chosen by Borrower subject to Lender's right to disapprove Borrower's chainz, which right shall not be exercised
unreasanably. Lender may require Borrower to pay, in connection with this Loan, aithzr: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a cne-time charge {ar finod zone determination and
certification services and subsequent charges sach ime remappings or similar changet ccour which reasonably might
affect such datermination or certification. Borrawer shall also be responsible for the paymet o1 any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zona delirmination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may cbtain insurznce coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type o amount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protect Botrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewai notices. If Borrower obtains any form

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT Fatin 3014 1/01 Initials:
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ofinsurance coverage, not otherwise required by Lender, for damage to, ordestruction of, the Property, such policy shall
includa a standard mortgage ciause and shall name Lender as mortgages and/or as an additional loss payes.

In tha event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lander's security is notlessened. During such repair
and restoration periad, Lender shall have the right to hold such insurance proceeds until Lander has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as ths work is completed. Unless an agreement is made In wrlting or Applicable Law
requiras interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings n w'ch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranze rroceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lenc.ar’s security would be lessened, the insurance proceeds shall be appiied to the sums secured by this
Security Instrume:¢t. v.hather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order peovided for in Section 2.

It Borrower abandoris tvie Property, Lender may file, negotiate and settie any availablg insurance claim and related
matters. If Barrower does no'iespond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may riegatiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
(a} Borrower's rights to any insurance proceads in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (b} any other oi-Brivower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-iiisiirance proceeds either ta repair or restore the Property or to pay
amounts unpaid under the Note or this Securily Instrumant, whether or not then due.

6. Occupancy. Borrower shalt occupy, astablist, and use the Property as Borrower's principal residence within
60 days after the exacution of this Security Instrument and sha'i continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of occupancy, 11iless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrci:asiances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Properiy:; in spections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste.~.the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propertyin arder to prevent the Pripert from deteriorating or decreasing in value
dus to its condition. Unless it is determined pursuant to Section 5 that repaiio: restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteromation or damage. If ingurance or
condemnation proceeds are paid in connection with damage to, o the taking of, the Frorarty, Barrower shall be responsible
forrapairing or restoring the Property only if Lender has released proceeds for such purposes. andermay disbursa proceeds
for the repairs and restoration in a single payment or in a sefigs of progress payments as the wark is completed. If the
insurance o condemnation proceeds are not sufficient torepair or restorethe Property, Borrower s nof relioved of Botrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it hes rassonable cause,
Lender may inspact the interior of the improvements on the Property. Lender shall give Borrower nctice 2t the time of
or prior to such an interior inspection specifying such reasanabla cause.

8. Borrower's Loan Application. Berrower shall be in default If, during the Loan application process, Borrower
or any parsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed o provide Lenderwith materialinformation)
in connaction with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protaction of Lender’s Interest In the Property and Rights Under this Securlty Instrumant, If (a) Borrower
fails to perform the covenants and agreements contained in this Sacurity Instrument, {b) there s a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnatien or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enfarce laws orregulations), or (¢) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights under

ILLINOIS - Single Family - Fannia Mas/Freddia Mac UNIFORM INSTRUMENT Form 3014 /01 Initials:
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: {a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its Interest in
the Property and/or rights under this Security Instrument, inciuding its secured position in a bankrupicy proceeding.
Securing the Property Includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
hoard up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Aithough Lender may take action under this Section 9, Lender does not
heve to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liabliity for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Inst:ument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, 1ithLuch interest, upon notice from Lender to Borrower requesting payment,

lfthis Secumy Instrument s on alsasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrendertt el.esehold estate and interests herein conveyed or terminate or cancetthe ground leass. Borrowar shall
not, without the e*{res= writtan consent of Lender, alter or amend the ground lease. It Borrower acquires fee title to the
Property, the leasehc!a urd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuianze. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ‘=-naintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cezsey to be available from the mortgage insurer that previously provided such insurance
and Borrower was required lo make separately designated payments toward the premiums for Mortgage tnsurance,
Borrower shall pay the premiums requirec to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substantially e5uivalent to the cost to Borrawer of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer salzcied by Lender. If substantially equivalent Mortgage insurance coverage
is not evailable, Borrower shall continue to pay o Lerider the amount of the separately designated payments that were due
when the insurance coverage ceased to bein effect. _ender will accept, use and retain these payments as anen-refundable
loss reservein lieu of Mortgage Insurance. Such loss r2serve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not be recrairad to pay Borrower any interest or eamings on such loss
reserve, Lender can no longer recjuire loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is abtained, and
Lender requires separately designated payments toward the preruums for Mortgage Insurance. !f Lender required
Morigage Insurance as a condition of making the Loan and Borrovsi was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservs; uatil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower a1 _ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Brrrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lendar {or any entity that purchases the Note) iat certain iosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party te the Mortgage Instiranve.

Mortgage insurers evaluate their total risk on all such insurance in force from time to e ‘and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreameris are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these ajreaments, These
agreements may require the mortgage insurer to make payments using any source of funds that the mait4age Insurer
may have available (which may includs funds obtained from Mortgage Insurance premiums).

As aresult of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other antity, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing lasses. I such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(a) Any such agreemenis wili not affect the amounts that Borrower has agreed to pay for Mortgage
Inaurance, or any other torms of the Loan. Such agreements will not Increase the amount Borrowar will owe for
Mortgage Insurance, and they will not entitie Borrower 1o any refund.

(b) Any such agreements will not affect the rights Borrowar has - if any - with respect to the Mortgage
Insuranca under the Homaowners Protection Act of 1898 or any other law. These rights may Include the right to

ILLINGIS - Single Farnily - Fannis Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; %
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recelve certaln disclosures, to roquest and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
fnsurance terminated automatically, and/or to recelve a refund of any Morlgage Insurance pramlums thal ware
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellanecus Proceeds are hereby assignedto and
shall be paid to Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repair is economically feasible and Lender's security is notlassanad. During such repair and restoration period,
Lender shalihave the right to hoid such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such Inspection shall be underiaken promptly.
Lender may pay for the repairs and restoration in a singla disbursement or in a series of progress payments as the work is
completed, tUniess an agresment Is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds. aniler shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceads. If the
restoration or r-pair is not economicelly feasible or Lender's security would be lessaned » the Miscellaneous Proceeds shall
be applied to the su'ns secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrowaer.
Such Miscellaneci s Proceeds shall be applied in the order providad for in Section 2.

Inthe eventofatoaltaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured hy-inis Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

Inthe event ofa partial aking, destruction, or loss in value ofthe Propertyin which the fair market value ofthe Property
immediately before the partial talin, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumesi irimediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, *i1e cums secured by this Security Instrument shall be reduced by the amount
ofthe Misceltaneous Proceads multiplied by the following fraction: (a) the total amount ofthe sums secured immediately
before the partial taking, destruction, or loas !n.value divided by (b) the fair market value of the Property immediataly
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event ofa partialtaking, destruction, orios s in value ofthe Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, ¢r lots in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or izssin value, unless Borrower and Lender otherwise agree in
wrliting, the Miscellaneous Proceeds shall be applied to tz sums secured by this Security Instrument whether or not
the sums are then due,

lfthe Property is abandoned by Borrower, or if, after notice by Lnzer to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for dar 1zges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to callect rind vpply the Miscellaneous Proceeds eithar
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party thal cwes Borrower Miscellanesus Poceeds or the party against whom
Borrowar has a right ot action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whather civil or criminal, s segunthat, in Lender's judgment,
could rasult in forfeiture of the Proparty or other material impairment of Lander’s interast 1 tha Property or rights under

this Security Instrument, Borrower can cure such a default and, it acceleration has occurrey, re‘nstate as provided in

Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenaar's izdament, precludes
forteiture of the Property or other material impalrment of Lender's interest in the Property or rignt= under this Security
Instrument. The proceeds of any award or claim for damages that are attributabie to the impairmentci Lender's Interest
in the Property are hareby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not eperate to release the liability of Borrower or any Successors in Inferest of
Borrower. Lender shall not be requited to commence proceedings against any Successor in Intarest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Botrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successorsin Interest of Borrower or in amounts less than the amount then due, shall netbe awaiver
of or preclude the exercise of any fight or remedy.

ILLINO!S - Single Farily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: @L@;ﬁ
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13. Jolnt and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Berrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nota (a “co-signer"): (a) Is co-signing this Security Instrument only to morigage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrumant: (b} Is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower can
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto tha provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's chligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrumen® shell bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Ciarges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of r.rotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoriev.' fees, proparty inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Secur'ty Iastrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendsr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

ifthe Loan is subject to a law wivich sets maximum loan charges, and thatlawis finally interprated so that the interest
or other loan charges collected uito L collected in connection with the Loan exceed the permitted [imits, then: (a)
any such loan charge shall be reduced iy \he amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrovear which exceeded permitted limits will be refunded ta Borrower. Lender may
choose to make this refund by reducing the orinsinal awed under the Note ar by making a direct payment to Borrower.
If a refund reduces principal, the reduction will ¢ treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charga is provided tcr under the Note). Borrowar's acceptance of any such refund made
by direct payment to Borrower will constitute a waive of any tight of action Borrower might have arising out of such
overcharge.

15. Notlces. All notices given by Borrower or Lender incoinection with this Security Instrument must be in writing.
Any notica to Borrower in connection with this Security Instrusiasiit shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrcwat's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Alpiicable Law expressly requlres otherwise. The
notica address shall be the Property Address unless Borrower has desigiiated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of addrass. If Lender specifies a procedure for
reporling Borrower's change of address, then Barrower shail only report a change of address through that specified
procedure. There may be only one designated notice address under this Secu: ity instrument at any one time. Any
notice to Lender shall be given by delivering it orby mailing it by firstclass mail to Lendar's address stated herein unless
Lender has designated another address by natice to Borrower. Any notice in connecticn with this Security Instrumant
shall not be deemed 1o have been given to Lender until actually received by Lender. If ar'y nctice required by this
Security instrumentis also required under Applicable Law, the Appiicable Law requirement will s22isf; the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Conatruetion. This Security Instrument shall be governad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i iis Security
instrumentare subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties toagree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

- As used in this Security Instrument: (a) words ofthe masculine gender shalimean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may" gives sole discretion without any obligation to take any action.

17. Borrowst’s Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interast in the Property is sold or transferred (or if Borrower Is not a natural
person and a beneficlal interest in Borrower s sold or transferred) without Lender’s prior written consent, Lender may
require immediata payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicakle Law.

If Lander exercises this option, Lender shall give Borrowar notice of accaleration. The notice shall pravide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower:

19. Borr~er's Right to Relnstate After Acceleration. lf Borrower meets certain conditions, Borrower shall have
the right to have anforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of tha Frenerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify foriae/iermination of Borrower's right to reinstate; or (c) entry of a jJudgment enforcing this Security
Instrument. Those coidiuens are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as % rro acceleration had oceurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurre tin anforeing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and va'daiion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security tnstruixart, zhall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sushicinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oraer, 121 certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institut on whase deposits are insured by a federal agency, instrumentality
or entity; or {d) Efectronic Funds Transfer. Upon rain: tateinent by Borrower, this Security Instrument and obligaticns
secured hereby shall remain fully effective as if no acceiwrauon had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicar; Notlca of Crivvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold cne or more‘tivies without priar notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that celacts Periodic Payments due under the Note and
this Security Instrument and performs ather mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mere changee of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wrilen notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. lfthe MNote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan ssiweing abligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are'nat assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithe: an individual litigant
ar the member of a class) that arises from the other party's actions pursuant to this Security Instrurien: or that allages
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrunait, until such
Borrowetr or Lender has notified the cther party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such notice to
take corrective action. It Applicable Law provides a time period which must elapse before cerlain action can ba taken,
that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed ta satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. Asused in this Section 21: (a} "Hazardous Substances” are those substances dafingd
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosane, other flammable or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protaction; (c)
*Environmental Cleanup”includes any response action, remedial action, orremaval action, as defined in Enviranmental
Law; and {d) an “Envirenmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Betrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirenmental Law, (b) which creates an
Environmental Condition, or (¢} which, dus to the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affacts the value of the Property. The preceding two sentencas shall not applyto the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property (including, but not limlted to, hazardous
substancas in consumer preducts).

Borrowershall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other action
by any governiaental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Le'w of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakil:a, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, vie or release of 2 Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or is notifzd by any govemmental or regutatory autherity, or any private party, that any removal or
other remediation of any Hazarclous Substance affecting the Property is necessary, Borrower shall promptly take all
hecessary remedial actions in accorzance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowa: #iid Lender further covenant and agree as follows:

22. Acceleration; Remedias. Lender sha!! 0!va notice to Borrower prior to acceleration following Borrowar's
breach of any covenant or agreement in this Sezurlty Instrument (but not prior to accelaration under Section 18
unless Applicable Law provides otherwise). The rotlcc shall spacify: (a) the default; (b) the action required to
cure the default; (¢) a date, notiess than 30 days from the aate the notice isgiven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ur Fefore the date specified in the notice may result in
acceleration of the sums gecured by this Securlty Instrumen?, fo reclosure by judiclal proceading and sale of the
Propstty. The notica shalt further Inform Borrowar of the right to 7ai'istate atier acceleration and the rightto assert
In the foraclosure proceeding the non-existence of a default cr Liiy other defense of Borrowar fo acceleration
and foreclosurae. If the default Is not cured on or before the date specified In the notlce, Lander at its option may
require Immediate payment in fuli of all sums secured by this Securhy Istrumaent without further demand and
may foreclose this Security Instrumaent by judicial proceeding. Lendar sl ai! bs entitted to collect all expenses
Incurred In pursuing the remedies provided in this Section 22, Including, but riotimited 10, reasonable attorneys’
fees and cosis of tille evidence.

23. Releasa. Upon payment of all sums secured by this Security Instrument, Lencer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feq for rsleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of iiie f2a iz permitted under
Applicable Law.

24. Walver ot Homestead. In accordance with lllinois law, the Borrower hereby releases and waies 2!l rights under
and by virtue of the lllincis homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, proteci Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tetal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and in any Rider executed by Borrower and recorded with it.

Christopher Avery Sherwin

Newt Elizabeth ghetwin

State of ILLI%OI
County of COOK

The foragoing instrumuri was acknowledged before me this dﬁ/c’ﬂ'/ t\ (date) by
Christopher Avery Sherwir AND Newt Elizabeth Sherwin (name of person acknowladged).

/Mngle

A:BF:FICIKL.SE-;L?- f““} (Signature of Person Taking Acknowledgement)
MNOLE oF LLNOIS ’
-STA
Ngmguﬂ%ﬂ%m j QO’\'CL»L/L)\Q/ (Title or Rank)

(Serial Number, if any)
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Ley 15 IN BLOCK 1 IN GOLEE'S RESUBDIVISION OF BLOCKS 4, 5 AND 8 IN CHASE
AND PLTTHER'S ADDITION TO EVANSTON SECTION 13, TOWNSHIP 41 NORTH, RANGE
13 EASC OF THE THIRD PRINCIPAL MERIDIAN BEING A SUBDIVISION OF THE
NORTHWES7% /4 OF THE NORTHEAST 1/4 OF SECTION 24 AND THE SOUTH 1/2 OF THE
SOUTHWESY /¢ OF THE SOUTHEAST 1/4 (EXCEPT THE HORTH 72 1/2 FEET
THEREOF), 1 LCOK COUNTY, ILLINOIS.

GLERA 00
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1-4 FAMILY RIDER
(Asslgnment of Rents)

THIS1-4 FAMILY RIDER is made this 4T day of amprin, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security Instrument®) of the same date given by
the undersigrod ithe “Borrower”) to secure Borrower's Note to AMERICAN FIDELITY
MORTGAGE SERV.(CLS,; INC., A CORPORATIOR

. (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 1224 Darrow Aveuue, Evanston, IL 60202.

1-4 FAMILY COVENANTS. In add tion to the covenants and agreements made in
the Security Instrument, Borrower and Leiiasr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBuw~CT TO THE SECURITY INSTRUMENT.
Inadditionto the Prczfer%describad in Secuity Instrument, the following items now
or hereafter attached to the Property to the exe:t they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and gocds of every nature whatsoever
now or hereafter located in, on, or used, or intended to ke used in connection with
the Property, including, but not limited to, those for thewurposaes of supplying or
distributing heating, cooling, slectricity, gas, water, air and fight, fire prevention and
extinguishing apparatus, security and access control apparaius, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerziors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dow:s, szraens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinsts pzneling and
attached floor coverings, all of which, including replacements and aduitznsthereto,
shall be deemed to be and remain a part of the Property covered by t'ie Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseho'd) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification
unless Lender has agreed in writing to the change. Borrower shall comply with al
Iawrs{ olgdinances, regulations and requirements ofany governmental body applicable
o the Property.

C. suU OrngNATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission. >

Initials: d/é 4%
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
kass in addition 1o the other hazards for which insurance is reguired by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 13 is deleted.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
wriling, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connectior with leases ofthe Property. Upon the assignment, Lender shall have the
rigﬁt to mociy, extend or terminate the existing leases and to execute new leases,
inLender's suiediscretion. As used inthis paragraph G, the word *lease” shall mean
“sublease” if the Secivity Instrument is on a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovrer ebsolutely and unconditionally assigns and transfers to
Lender all the rents and igvenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property crs nayable. Borrower authorizes Lender or Lender's
agents to collectthe Rents, and 2rees that each tenant of the Property shall pay the
Rents to Lender or Lender's agerits. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of c efault pursuant to Section 22 of the Security
Instrument an (iiLLender has givenTioiice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assigriment for aduitianal security only.

It Lender gives notice of default to Borrowar: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lerdar shall be entitled to collect
and receive all of the Rents of the Property; (iil) Borrawer agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lende:or Lender's agents upon
Lender's written damand to the tenant; {iv) unless applicabielaw provides otherwise,
all Rents collected by Lender or Lender's agents shall bear2lied first to the costs
of takingf control of and managing the Property and collecting thz Rents, including,
but not limited to, attorney’s fees, recsiver’s fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessrienis and other
charges onthe Property, and then to the sums secured by the Secuiity liistrument;
(v) Lender, Lender's agents or any judicially appointed receiver shali be iiable to
account for only those Rents actually received; and (vi) Lender shall be &ititled to
have a receiver appointed to take possession of and manage the Proper’y and
collectthe Rents and profits derived from the Property without any showing as 1o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro!
of and managing the Property and of coliecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁresents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
wouid prevent Lender from exercising its rights under this paragraph. é l%

Initials:
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
raquired to enter upon, take control of or maintaint ePr?ferty before or after giving
netice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of "ents shall not cure or waive any default or invalidate any other right or remedy
ofLerder. Thisassignmentof Rents ofthe Property shall terminate when all the sums
secured ov the Security Instrument are paid in full,

I. CRGS%-DEFAULT PROVISION. Borrower's default or breach under any
note or agreernant in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants

contained in this 1-4 Family R.der. . .
%M Wﬂf} %Saal)

Christopher Avery Sherwin

Newt ©ijiabet Sherwin
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