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Loan #: 11002457

FIN: 25-06-321-022-000/35-06-331-
022-000

MIN: 100027111030169272

DEFINITIONS

Words used in multiple sections of this document are defined below and other wi rds are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this decument are also proviace’ in Section 16.

(A) "Security Instrument™ means this document, which is dated MARCE 30, 2011 foge?cr/ith all Riders to this document.
(B) "Borrower" is JAMES A GRESB AND BRIDGET G MANGAN, HUSBAND AND W.#7. Borrower is the mortgagor
undet this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporstion Lhal is actizg ooicly as a nominee
for Eender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrumd ot. MZPS is organized
and existing under the laws of Delaware, and has an address and ielephone number of P.O. Box 2026, Flin,, M? 48501-2026, iel.
(888) 679-MERS.

(D) "Lender" is MATIONAL BANK OF KANSAS CITY.Lcnder is a CORPORATION organized and existing und.s th: laws of
RAN3AS. Lender's address is 10700 NALL AVE, SUITE 300, OVERLAND PARK, K8 66211.

(E) "Note" means the promissory note signed by Borrower and dated MARCE 30, 2011. The Note states that Borrower cwis
Lender THREE HEONDRED FORTY-SIX THOUSAND SEVEN HUNDRED PIPTY AND 00/100 Dollars (U.S.
$346, 750 . 00) plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full zot
later than APRIL 1, 2041.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Securily Instrument, plus interest.

(H) "Riders" means all Riders to this Security fnstrument that are executed by Borrower. The following Riders are Lo be executed
by Borrower [check box as applicable]:

0 Adjustable Rate Rider O Condominium Rider [0 Second Home Rider
O Balloon Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
O 14 Family Rider O Othen(s) [specify)

(T) "Applicable Law™ means al! controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Associstion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
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imposed on Borrower or the Property by & condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any Uransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, ot magnetic tape 5o as to
order, instruct, or authorize 8 financial instilution to debit or credit an account. Such term includes, but is not limited 10, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means *“ose items that are described in Section 3.

(M) "Miscellaneous Procu=d: "' means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds 7id under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property,
(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissiun: zs to, the value and/or cendition of the Property.

(N) "Mortgage Insurance” mean iv="47<ics protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means the reyarl; scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security lustninent.

(P) "RESPA™ means the Real Estate Scttlemer. Piocedures Act (12 U.S.C. ss 2601 el seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be ~uoended from time to time, or any additional or successor lcgislation or
regulation that govems the same subject matter. As vse” i dids Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally relited morigage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

Q) "Successor In Interest of Borrower"” means any party tic? bustaken title lo the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secur.tv Tostrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and . renewals, cxtensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as nominoc f7¢ Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property locais i the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED EERETC AND MADE A PART EERECF.

which currently has the address of 9412 S. EMMILTON AVE., CHICAGO, IL 60643 (heisin Property Address").

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easen ois, ap purtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Serurity Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property.” Borrower understands and agrees act MERS holds
only legal tille to the interests granted by Bomrower in this Security Instrument, but, if necessary to comply with ia>. o ~ustom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercisc any or all of thos icrsts,
including, but not limited to, the right to foreclose and sell the Property; and lo take any action required of Lender including bt
not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer
warrants and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
vaniations by junsdiction 10 constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Noie and any prepayment charges and late charges due under the
Note. Borrower shall also pay fimds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as psyment under the
Note or this Security Instrument is retumed 1o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insinunent be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasuter’s check or cashier's check, provided any such check is drawn upon an institution
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whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemex received by Lender when received at the location designated in the: Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment of partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any pryment of partial
payment insufficient to bring the Loan current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such
payment of partial payments in the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. If cach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay interest on unapplied funds.
Lender may hold such unar olicA funds unti] Borrower makes payment to bring the Loan current. If Borrower docs not do so within
a reasonable period of Lime, Liader shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the owtstandin; pr~cipal balance under the Note immediately prior 1o foreclosure. No offset or claim which
Botrower might have now or in/the .uture against Lender shall relieve Borrower from making payments due under the Note and
this Security [nstrument or perfonmi g V¢ covenants and agreements secured by this Security nstrument.

2. Application of Payroents o/ ®r »ceeds. Except as otherwise described in this Section 2, all payments sccepted and
applied by Lender shall be applicd in the fo)!4wirg order of priority: (a) inferest due under the Note; (b) principal duc under the
Note: (¢) amounts due under Section 3. Such piywents shall be applied 1 each Periodic Payment in the order in which il became
due. Any remaining amounts shall be applied firs' < iate charges, second to any other amounts due under this Secunity Instrument,
and then 1o reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower 12+4 (..inquent Periodic Paymenl which includes a sufficient amount to pay
any late charge due, the payment meay be applied to the deimques* :ayment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from 3orro ver to the repayment of the Periodic Payments if, and to the
extent that, ¢ach payment can be paid in full. To the exient that iy <acess exists after the paymenl is applied to the full payment
of one or more Periodic Payments, such excess may be applied to wov/ist= charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecw: rroceeds to principal due under the Noie shalt not
extend or postpone the due date, or change the amount, of the Periodic Payinents:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiiodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:'(a) ‘axes and assessments and other items
which can atiain priority over this Security Instrument a5 a lien of encumbrance on the Fiurcrty: (b) leaschold payments or ground
rents on the Property, if any; (c) premiuns for any and 21l insurance required by Lenasriaper Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeat o7 Martgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow lems." At origivali'n or at any time during the
term of the Loan, Lender may require that Community Associstion Dues, Fees, and Assessme 2, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish ‘o Leoder all notices of
amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lex der weives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's obligation to pay to Leud-< Tunds for any
or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower <hail rav directly,
when and where payable, the amounts duc for any Escrow [tems for which payment of Funds has been waived by Lendir and, if
Lender requires, shall furmish o Lender receipts evidencing such payment within such lime period as Lender may require.
Borrower's obligation to make such payments and {o provide receipis shall for all purposes be deemed lo be a covenaat and
agrecment contained in this Sccurity nstrument, as the phrase "covepant and agreement” is used in Section 9. If Borrow.r is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails lo pay the amount due for an Escrow [tem, Lender
may exercise its rights under Sectior: ¢ and pay such amount and Borrower shall then be obligated under Section 9 w0 repay 0
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a nolice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not te exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrawer for
holding and applying the Funds, annuslty analyzing the escrow accounl, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inierest or
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carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withoul charge, an annuzl accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA, Lender shall notidy
Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance *ath RESPA, but in no more than |2 monthly payments.

Upon payment in full ~f all sums secured by this Security Instrument, Lender shall promptly refind to Borrower any
Funds held by Lender.

4. Charges; Liens. Borvow.er ghall pay all taxes, assessments, charges, fines, and impositions atiributable fo the Property
which can atlain priority over this Ss.ourity Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Acs zsuments, if any. To the extent hat these items are Escrow [tems, Borrower shall pay
them in the manner provided in Section 3.

Bomrower shall promptly discharge ai'y 1in which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sectzud by the lien in a manner acceptable o Lender, but only so iong as Bomower is
performing such agreement; {b) contests the lien in go'd f2ith by, or defends against cnforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforceinet of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the jicu an agreement satisfactory to Lender subordinating the lien to
this Security Instrament. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identityiry the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the acizir st forth above in this Section 4.

Lender mey require Borrower to pay a one-time charge for a ra!'csate lax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Inswrance. Borrower shall koep the improvements now exis.ing o) hereafler erecled on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and unv other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be ‘nrintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuan’ o e preceding sentemces can change
during the term of the Loan. The insurance camier providing the insurance shall be chosen by’ B-.muwer subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requizC Puttower 1o pay, in connection
with this Loat, either: (a) a one-time charge for flood zone delermination, certification and tracliny, sesvices; or {b) a one-time
charge for flood zone determination and certification services and subsequeni charges each time somappine=.or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible’ for th» payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any fiovd.zo7.¢ determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Fiender's
option and Borrower's expense. Lender is under no obligation to purchase any parucular type or amount of coverage /1 “iacfore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the conten’s ol
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in off :ct.
Borrower acknowledges that the cost of the msurance covetage so obtained might significantly exceed the cost of insurance that
Bomower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
peayable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payec.
Lender shail have the right to hold the policies and renewal cenificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. If Bormower obtains any form of insurance coverage, not otherwise required by
Lender, for damage o, or destruction of, the Propetty, such policy shall include a standard mortgage clause and shall name Lender
as morigagee and/or as an additional loss payee.

In the event of loss, Bomower shall give prompi notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
of repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
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proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of repait is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the ordet provided for in Section 2.

If Borrower abs dovs the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nut ~espond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negraatz-and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires (he Property imdrz Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance procceds in an amount 17 to  xceed the amounts umpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the ngn’ ‘o wny refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such ng™ts ~v anplicable to the coverage of the Property. Lender may usc the insurance proceeds
cither to 1epair or restore the Praperty of to pry 2nounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, estab?isi; and use the Property as Borrower's principal residence within 60 days
after the execution of this Security [nstrument and shall Zor-‘mue o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lendcr otherise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which ar2 bey.nd Borrower's control.

7. Preservation, Maintenance and Protection of the Proporty; Inspections. Borrower shall nol destroy, damage or
impait the Property, allow the Property 1o deteriorate or commit wasts'07 the Property. Whether or nol Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the ['ror :rt; from deteriorating or decreasing in value due lo its
condition. Unless it is determined pursuant to Section 5 that repair of resv aaiion is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or daisage. 7' insurance or condemnation proceeds arc paid
in connection with damage to, or the taking of, the Property, Borrower shall be 1 :spon.ible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse provces’s iar the repairs and restoration in 8 single
payment or in a series of progress paymenls as the work is compleled. If the insurance or Lo.demnation proceeds are not sufficient
to repair of restore the Property, Bormrower is ol relicved of Borrower's obligation for the ‘o pl~tion of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Propesiy. J” it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shail give Borrower notice 4 thc time of of priot 10 such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application poces:, Bommower or any
persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave ma-ially ‘alse, misleading,
or inaccurate information or siatements to Lender (or failed fo provide Lender with material information) in <oz acation with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of we 2tonerty as
Borrower's principel residence.

9. Protection of Lender's Juterest in the Property and Rights Under this Security Instrument. If (a) Borr ywer fails
to perform (ke covenanis and agreements contained in this Security Instrument, (b} there is a legal proceeding thal might
significantly affect Lender's interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding ip
bankruptcy, probale, for condemnation or forfeiture, for enforcement of & lien which may sitain priority over this Secunty
Instrument or to enforce laws or regulations), or (c) Borrower has abendened the Property, then Lender may do and pay for
whatever is reasonable or appropriate {o protect Lender's interest in the Property and rights under this Security nstrument,
including protecting and/or assessing the vatue of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are net limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court; and (c) paying reasonable attorneys' fees do protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited lo,
enteting the Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have te do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbucsed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
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nol surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger m writing.

10, Mortgage Insurance, If Lender required Martgage Insurance 85 a condition of making the Loan, Borrower shall pay
the premiums required Lo maintain the Mortgage [nsurance i effect. I, for any reason, the Mortgage Insurance coverage required
by Lender ceases 1o be available from the mortgage insurcr that previcusly provided such insurance and Borower was required (o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substanti<ty cquivalent o the Mortgage Insurance previously in effect, al a cost substantially cquivalent to the
cost to Borrower of the Mongaee Insurance previously in effect, from an allernate mortgage insurer selected by Lender. If
substantially equivalent Mortage Insurance coverage is not available, Borrower shall contitue to pay to Lender the amount of the
separately designated payments thr. vrere due when the insurance coverage ceased to be in effect. Lender will accept, use and
reain these payments as a non-refizdat ¢ loss reserve in licu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thal the Loan 17 Cltimately paid in full, and Lender shall not be required Lo pay Borrower any interest or
earnings on such loss reserve. Lender cau-a0 'Goeer roquire Joss reserve payments if Mortgage Insurance coverage (in the amount
and fof tbe period that Lender requires) provides” by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payment’, *zward the premiums for Mor(gage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borawer was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall py ¥ iaemiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s reciarement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such term nation or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pav interest at the tale provided in the Note.

Morigage Insurance reimburses Lender (or any entity that ur anses the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party (o the Morty age nsurance.

Morigage insurers evaluate their total risk on all such insurance in o ¢c from (ime to time, and may ender inlo agreements
with other partics that share or modify their risk, or reduce losses. These agreciwenis arc on terms and conditions that are
satisfactory to the mortgage insuser and the other party (or partics) to these ¢ greements, These agreements may require the
mortgage insurer to make paymenls using any source of funds that the mortgage Lusir:s may have available (which may include
funds obtained from Morigage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insuri.r, ~uy cinsurer, any other cnlity, or any
affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from /ur,might be chamcterized as) a
portion of Borrower's payments for Morlgage Insurance, in exchange for sharing ot modifying wne mortgage insurer's risk, or
reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insurer’s r'< i exchange for o share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for Miortgar: Tnsurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mzt {ag® Insarance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortpage "~ ryuce
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receiv: cer*~in
disclosures, 10 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance term’uated
antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration of repair of the Property, if the
restoration or repair is economically feasible and Lender's security is nol lessened. During such repair and restoration petiod,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opporfunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburscment of in 2 series of progress payments as the wark is completed.
Unless an agreement is made in writing or Applicable Law requires interest Lo be paid on such Miscellaneous Proceeds, Lender
shall not be required (o pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration o repair is not
economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total laking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied lo
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower.
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Ln the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendet otherwise
apree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the lotal amount of the sums secured immedialely before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Bomrower.

In the cvent of a 7rtis! taking, destruction, o loss in value of the Property in which the fair market value of the Property
immegiately before the partiai (°king, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or }-2s in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums sect.red v this Security Instrument whether or not the sums are then due.

If the Property is abandop~., bv domower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an awe .. settle a claim for damages, Borrower fails 1o respond (o Lender within 30 days afler
(he date the notice is given, Lender is autuorized s collect and apply the Miscellaneous Proceeds either to resloration or repair of
the Property or (o the sums secured by this Sezurify Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or '+ party against whom Borrower has 2 right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or pzice.ing, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material imr=iment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if accel ration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling Uit Lo {.ender's judgment, precludes forfeiture of the Property or
other material impairmeni of Lender's interest in the Property or righteurder this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender’s in’2rst in the Property arc hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai: of the Property shall be applied in the order
previded for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Watver. Exten:ion if the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to trirower or any Successor in Interest of
Borrower shall not operate to release the Liability of Borrower or any Successors in Inter st of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or o rexuss /o' “xtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of an) de mand made by the original
Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising 2=, right or remedy including,
without limitation, Lender's acceplance of payments from third persons, entities or Successors in Inte est ¢ ¥ Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right o1 remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaat: ani' agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security-insiuor2nt but

" does nol execute the Note (a "co-signer”): (2) is co-signing this Security Instrument only to morlgage, grant and cony'*+the co-

signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sum ; secy:=ed
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or malve ny
accommodations with regard Lo the terms of this Security Instrument or the Note without (he co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Enstrument. Borrower shall not be teleased from Borrower's obligations and liability under this Secunity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (excepl as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bommower fees for services performed in connection with Borrower's defaull, for
the purpose of prolecting Lender’s inderest in the Property and rights under this Security Instrument, including, but not limited to,
aftorneys’ fees, property inspection and valuation fecs. In regard to any other fees, the absence of express authority in this Security
Instrument (o charge a specific fee o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected o to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collecied
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refimd by reducing
the principal owed under the Nok or by making 2 direct payment to Borrower. If a refund reduces principal, the reduction will be
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treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising oul of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in wriling. Any
notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when mailed by
first class msil or when actually delivered to Borrower's notice address if sent by other means. Notice o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower Fis d signated a substitute notice address by notice to Lender. Bommower shall promptly notify Lender of
Borrower's change of acdress. [f Lender specifies a procedure for reporting Bomrower's change of addeess, then Borrower shall
only report a change of addrss through that specified procedure. There may be onty one designated notice address under this
Security Instrument at any one (imv. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unles: Ler der has designated another address by notice to Borrower. Any nodice in connection with
this Security Instrument shall nol be deer=a to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also requised upZor Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement \mder this Security Instrument.

16. Governing Law; Severability; Ru/~ui Construction. This Security Instrument shall be govemned by federal law
and the law of the jurisdiction in which the Property is }ated All rights and obligations contained in this Secusity Instrument are
subject o any requirements and limitations of Applicable sy, Applicable Law might explicitly or implicitly aliow the parties to
agtee by contract or it might be silent, but such silence shz(i not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note whick.can be piven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mazcyir= gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall n eap ar include the plural and vice versa; and (c) the word
“may" gives sole discrelion without any obligation lo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and #{ s Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As sed in this Section |8, "Intcrest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, the s bneficial inierests iransferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent o which is the transfer of title by Borrower
8l a future date to a purchaser.

If al! or any part of the Property or any Interest in the Property is sold or transferred (or i de. sower is not a natural person
and a beneficial inlerest in Borrower is sold or transferred) without Lender's prior written consenl, Le sder may require immediate
payment iz £ull of all sums secured by (his Security [nstsument. However, this option shall not b2 cxercised by Lendet if such
exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall ymovize a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower ma:t hay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leanlerinuy/invoke
any remedies permitted by this Security Instrument without further notice or demznd on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall hav( the
right lo have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sel” of
the Property pursuant to Section 22 of this Security Instrument; (b) such other peried as Applicable Law might specify for the
termination of Borrower's right Lo reinstate; of {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable atlorneys' fees, property inspection and valuation fees, and other fees incumred
for the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon en institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Sectien 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (logether
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a change in

TLLENOAS-Single Famity-Fannie Mae/Freddie Mac LNTFORM INSTRUMENT
o 16 Page & of 10 Form 3014 1/0]



1110912119 Page: 10 of 12

.. UNOFFICIAL COPY

11002557

the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the chanpe which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is scld and thereafiter the Loan is serviced by a Loan Servicer other than the purchaser of the Notc, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchisor unless otherwise provided by the Note purchaser.

Neither Borrower nu: ( ender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provisio|1 of or any duty owed by reason of, this Security Instrument, until such Borrower or Eender has
notificd the other party (with such rotic: given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto & reasun 910 period after the giving of such notice lo take corrective action. If Applicable Law
provides a time period which must elapse hefri= certain action can be taken, that lime period will be deemed (o be reasonable for
purposes of this paragraph. The notice of accel cation and opportunity to cure given to Borrower pursuant to Scclion 22 and the
notice of acceleration given to Borrower punug il 15 Section 18 shall be deemed to satisfy the notice and opportunity (o take
corrective action provisions of this Section 2v.

21. Hazardous Substances. As used in this Sctiun 7i: (a) "Hazardous Substances” are those substances defined as toxic
ot hazardous substances, pollutants, or wastes by Envirc.mental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides an. herticides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioaclive materials; (b) "Environmental ' aw" means federal laws and laws of the jurisdiclion where the
Property is located that relate 1o health, safety or environmental piotes.ion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmen‘al 1 aw; and (d) an "Environmental Condition” means a
condilion that can cause, contribute (o, or otherwise trigger an Enviroiunetal Cleanup.

Borrower shall not cause or permil the presence, use, disposal, starage == release of any Hazardeus Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower sh ! not do, nor allow anyone ¢lse to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b} whuch-crzates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a cond.tio. that adversely affects the value of the
Property. The preceding two sentences shall not apply lo the presence, use, or storage on e Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residenti<( u:es and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrillen notice of (2) any investigation, claim, demar /. Jawsuit or other action by
any governmental of regulatory agency or private party involving the Property and any Hazardous Substrice or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not | mited t~, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by thi resence, use of
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or 1. no'ified by any
governmenial or regulatory authority, or any privaie party, that any removal or other remediation of any Hazardos Srostance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmcatal
Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 12 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
# date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cared; and (d) that
faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further informs Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to acceleration and foreciosure. If the default s not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided In this Section 22, Including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this Security Instrument, but only if the
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fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The coverape that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with *he collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence thi. Borower has obtsined as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borawer will be responsible for the costs of that insurance, including interest and any othet charges
Lender may impose in connectiow; with the placement of the insurance, until the effective date of the cancellation or expitation of
the insurance. The costs of the \nsriprine may be added to Borrower's tolal outstanding balance or obligation. The cosis of the
insurance may be more that the cod. of.osurance Borrower may be able (o obtain on his own.

BY SIGNING BELOW, Borrower 4coe;is and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recor Jed with it.

b Jr 3[’&0!“

- nomonmf- JAMES A GRESE - DATE

7 Souraas Tz 7 )
STATE OPN#Q{QM
COUNTY 03(_ /U\gk"

vpemomlty
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeare s beiie me this day in
person, and acknowledged that he/she/they signed and delivered the i t as his/her/their free and vo.ntary ict, for the uses
and purposes therein set forth.
Given under my hand and official seal, this dayf of /7 £
Ni Public Y

My Commission Expires:

OFFICIAL SEAL
SHERYL OSBORNE
Notary Publlc - State of llknols
My Commission Explres Jun 14, 2012
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LOTS 6 AND 7 IN THE SUBDIVISION OF BLOCK 36 IN HILLIARD AND DOBBINS’
SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, BEING WEST OF RAILROAD (EXCEPT THE WEST
ONE-HALF OF THE NORTH WEST ONE-QUARTER AND THE WEST ONE-HALF OF THE
SOUTH WEST ONE-QUARTER OF SAID SECTION), IN COOK COUNTY, ILLINOIS.

Note: For Informational purposes only, the land is known as:

{

9412 South Hamilton Avenue
Chicago, IL 60643
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