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AFFIDAVIT OF LOST ORIGINAL ASSIGNMENT OF RENTS

Deborah Hong, after being duly sworn, oii¢ath, states and affirms the following:

1. She is employed by Harris N.A. as an. Assistant Vice President of the Special Accounts
Management Unit and has authority to make this Afiidavit on its behalf,

2. She has personal knowledge of the facts which for:n the basis of this affidavit.

3. She has reviewed records kept by Harris N.A. in the ncrmal course of business including, but
not limited to, the loan documents contained in the hard file, accoarting statements and electronically
stored records of payments, records of sale, and its electronic databases,

4. If sworn under oath, she would competently testify as to the facts contained in this Affidavit.

3. Harris N.A. is the holder of a Promissory Note dated September 12,/2007 executed by
Guillermo Tbarra in the original principal amount of $250,000.00 (“Note™)

6. The Note is secured by an Assignment of Rents dated September 12, 2007 (“Assignment of
Rents”) executed by Guillermo {barra and Lucio Ibarra (collectively, “Ibarra™).

7. Harris N.A. is the holder of the Assignment of Rents.
8. According to its terms, the Assignment of Rents grants to Harris N.A. a security interest in,
and conveys to Harris N.A. all rights, title, and interest in and to the rents from real property situated

in Cook County, Illinois and commonly known as 1333 S. Laramie, Chicago, Illinois 60804 (“Real
Property™).
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9. On September 12, 2007, Ibarra was the legal owner of the Real Property.

10. According to its terms, the legal description of the Real Property as stated in the Assignment
of Rents is:

LOT 32 (EXCEPT THAT PART OF SAID LOT DESCRIBED AS
COMMENCING AT THE NORTHWEST CORNER OF SAID LOT,
THENCE SOUTH 11 1/2 INCHES, THENCE NORTHEASTERLY TO A
POINT 7 3/4 INCHES SOUTH OF THE NORTH LINE AND 57 FEET 7 12
INCHES WEST OF THE EAST LINE OF SAID LOT, THENCE EAST ON A
LINE 7 3/4 INCHES SOUTH OF AND PARALLEL TO THE NORTH LINE
OF_SAID LOT TO THE EAST LINE, THENCE NORTH TO THE
NORTHEAST CORNER THENCE WEST TO THE POINT OF
BEGINNINCGY IN BLOCK 21 IN GRANT LOCOMOTIVE WORKS
ADDITIONAN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIF 39 MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CSGK COUNTY, ILLINOIS.

11. According to its terms, the groperty tax identification number of the Real Property, as stated
in the Assignment of Rents, is; 16-21-205-047-0000.

12, The sole owner of the Assignment ¢ Kents is Harris N.A. and its affiliates, having its
headquarters located at 111 W. Monroe Street, 4 Ploor-West, Chicago, Illinois 60603,

[3. Despite diligent efforts, the originally executed Assignment of Rents cannot be located. The
circumstances surrounding the loss, theft or destructionof the originally executed Assignment of
Rents is unknown,

4. Affiant has made or caused to be made a diligent sezrch for the originally executed
Assignment of Rents and has been unable to find or recover same; excer: as above specifically stated
neither the Assignment of Rents, nor any interest therein or thereunder. fias been sold, assigned,
endorsed, transferred, deposited under any agreement, pledged, hypothecated, pawned or disposed of
in any manner by or on behalf of said owner; neither said owner, nor anyone or.ite bchalf, has signed
any power of attorney, any stock power, or other assignment or authorizatio: respecting the
Assignment of Rents which is now outstanding and in force; no person, firm, corpo‘at:on or entity
has any right, title, claim, equity, or interest in, to, or respecting the Assignment of Renis. except for
Harris, N.A.

15 A true, accurate and correct copy of the originally executed Assignment of Rents is attached
hereto as Exhibit 1 to this Affidavit.

Signature page follows
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In witness whereof, the undersigned has hereunto set its hand by its duly authorized officer this
14t day of Aprit, 2011,

Harris N.A.

/// .
By: D@Borg}a@on

Title: Assistant Vic¥ President, Special Accounts Management Unit

STATE OF IULINOIS )

) S.S.
COUNTY OF COO¥ )

On this /%4 day of April, 2011, before me, the undersigned Notary Public, personally
appeared Deborah Hong, wha acknowledged herself to be a Representative of Harris N.A., and that
she, in such capacity, being authcrizod to do so, executed the foregoing instrument for the purposes
therein contained, by signing the nain< of Harris N.A. as Assistant Vice President,

IN WITNESS WHEREQF, I herevii'v set my hand and official seal.

/4(% &) QDpseima

/" Notar7PuBlic
{77 TOFFICIALSEAL® 3
¢ - Xaren J Judge $
i Myé:;gr‘g:gnb% E’;‘ﬁe%mmw 3
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WHEN RECORDED MAIL TO:
Harris N.A./BLST
Attn: Collateral Managemant
. P.0. Box 2880 :
Chicago, IL . 60890-2880

. o . FORRECORDER'S USE ONLY |

This ASSIGNMENT OF RENTS prapared by:
Veatrice Grady, Loan Adrirstrator
Harris N.A.
111 W. Monroe St., 2 East
Chicago, IL 0603

ASSIGNIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 12, 2007, is made and executed between Guillermo Ibarra
and Lucio {barra not as Tenants in Common, but in Joint Teravcy {refarred to below as "Grantor"} and Harris
N.A., whese address is 111 W. Monroe Street, Chicago, IL 62003-4295 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grarts »sentinuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the P<uie from the following described
Property located in Cook County, State of INinois:

LOT 32 (EXCEPT THAT PART OF SAID LOT DESCRIBED AS COMMENCING AT THE NORTHWEST
CORNER OF SAID LOT, THENCE SOUTH 11 1/2 INCHES, THENCE NORTHEAS zR. Y 70 A POINT 7 3/4
INCHES SOUTH OF THE NORTH LINE AND 57 FEET 7 1/2 INCHES WEST OF THE FAST LINE OF SAID
LOT, THENCE EAST ON A LINE 7 3/4 INCHES SOUTH OF AND PARALLEL TO THE NCRYY; UINE OF SAID
LOT TO THE EAST LINE, THENCE NORTH TO THE NORTHEAST CORNER, THENCE WEST-10 THE POINT
OF BEGINNING) IN BLOCK 21 IN GRANT LOCOMOTIVE WORKS ADDITION IN THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1333 §. Laramie, Chicago, IL 60804. The Property tax
identification number is 16-21-208-047.0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment sacures alf obligations, debts ang

Exhibit 1
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ASSIGNMENT OF RENTS

Loan No: 300764 (Continued) Page 2

Quarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency® law, or any other law which may prevent Lender from bringing any action against Grantor,
including a zZiaim for deficiency to the extent Lender is otherwise entitled to a claim for deficiancy, before or

after Lender's commencement or compietion of any foreclosure action, either judicially or by exercise of a
power of sale,

BORROWER'S W/IVZRS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in conreciion with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Propercv. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including withnus imitation any failure of Lender to realize upon the Praperty, or any delay by Lender

in realizing upon the Property . Eorrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to taky undar this Assignment.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they became due, and shall strictly
perform all of Grantor's obligations under tais Aissignment. Unless and untjl Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and maiage the Property and collect the Rents, provided that the

granting of the right to collect the Rents shall not carist'tute Lender's consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granzo” ‘warrants that:

Ownership. Grantor s entitled to receive the Rents free and clesr of all rights, loans, liens, encumbrances,
and ¢laims except as disclosed tg and accepted by Lender in wiiting.

Right to Assign. Grantor has the full right, power and authority to Gnterinto this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Flents to any other person by
any instrument now in force,

" . No Further Transfer. _Grantbr will not sell, aésign, encumber, or otherwise dispose of a_nir ‘_ofi _Gran-torl«'é '
rights in the Rents except as provided in this Assignment, . .- = C

L LE_N‘DER_'S RIGHT TO RECEIVE ANQlCQLLECT'REﬁTS'. Lender sh'a-'lvﬁla_ve'the right at any e, and even
. though no default shalt have - occurred ‘under this Assignment, to collect and receive the Rents. For this

- -purp_cse"l.ende_r is here_by-givgn and granted the following rights, powers and suthority: " .

. - Notice to Tenants. Lender inay send notices to any and all tenants of tha Property advising them of this

Assignnjent and directing alt Rer}t_s to be paid directly to Lender or Lender's agent.

Enter the Property. Lander may enter upon and take possession of the Property; demand, collect ang .
receive.from the tenants or from any other persons liable therefor, all of the Rents; institute and- carry an all.
legal proceedings necessary for tha protection of the Property, including such proceedi_ngs_'as 'may'b'e '

necessary ta recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property. I

. Maintain the Property. lLender May enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs theraof and of all services of all employees, including their equipment, and of all

B
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Loan No: 300764 {Continued) o Page3 ..

‘ 'Comp!iancé with Laws. Lender may do any and all things to execute and comply with the laws of the
- State of lllinois and also all other laws, rules, orders, ordinances and requiréments of ail other governmental
agencies affacting the Praperty. : A ‘

Lease the Proﬁerty. Lender may rent or leasa the whole or any part of the Praperty for such term or terms
and on such conditions as Lender may deem appropriate, ’

Employ Aéents. Lender may engage such agent or agents as Lender may deem appropriate,' eith'er.'in -
lLender's. rame or in Grantor's name, to rent and manage the Propertv,'incitjdir;g' the collection and .
applicatior of Rents. _ . T

Other Acts. “1.érider may do all such other things and acts with respect to ‘the .Property as Lander may
deem appropriate ard may act exclusively and solely in the Place and stead of Grantor and te have all of
the powers of Grantyr far the purposes statad above.

any other specific act or thing:

APPLICATION OF RENTS. Al costs and “Xpenses incurred by Lender in cennection with the Property shall be
for Grantor's account and Lender may roysuch costs and expenses from the Rents. Lender, in its scle
discretion, shall determine the application of-urv and all Rents received by it; however, any such Rents received
by Lender which are not applied to such ccsts ond expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and s!ial he payable on demand, with interest at the Note rate
from date of expenditure until paid,

FULL PERFORMANCE. if Grantor pays ail of the Indebtedress when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the "ute, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigninen: and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |t payment Is made by Eorrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereoiter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to an sitnilar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judrmant, decree or arder
of any court or administrative body having jurisdiction over Lender or any of Lender's Praperty, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claiman {innluding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enfarcement of this

judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment,

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lander's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's bahalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.



1111045058 Page: 7 of 12

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 300764 {Continued) Page 4

All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the dats incusrred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the bafance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1} the term of any appiicable insurance policy; or (2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payabie at the Note's maturity, The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Unfault. Borrower fails 1o make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, chligation,
cavenant ar zondition contained in this Assignment or in any of the Related Documents or to comply with

or to perform any turn, obligation, covenant or condition contained in any other agreement between Lender
and Botrower or Granzor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurasncz, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Giantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreament, or any Jthar-agreement, in favor of any other creditor or person that may

materially affect any of Grantor's property ur Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents

Environmental Default. Failure of any party to comply with or perform when due any term, aobligation,
covenant or condition contained in any environment4l 7greement executed in connection with the Property.

Faise Statements. Any warranty, representation or statzrment made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this A:sighment or the Related Documents is false or

misleading in any material respect, either now or at the tinie raade or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Locdroznts ceases to be in full force and

effect (including failure of any collateral document to creats a valid anuJ peiiected security interest or lien)
at any time and for any reason.

.. Death or Insolvenc_y.__ Th‘e‘daath of Borrower or Grantor, the insolvency o Borrower or Grantor, the
" - appdintmarit of a receiver far any part of Borrower's or Grantar's property, any assipranent for the benefit
"7 of creditors, any type of creditor workout, or the commencament of any proceeding rrdsr any bankruptcy

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by .

- judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or.
by any governmental agency-against the Rents or any property sscuring the indebtedness. This" includes a '
garnishment of any of Borrower's or Grantor's accounts, including “deposit accounts, with Lender.
- Howaver, this Event,’c_af"DgfauIt shall not apply if there is a good faith. dispute by Borrower or Grantor.as to -
the validity or reasonableness of the claim which is the basis of tha creditor or forfeiture proceeding and if
Borrower or Grantpr gives Lender written notice of the creditor or forfaiture proceeding and deposits with
Lender monias or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender,.in its sole discretion; as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, o borrowed against.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of
the indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or.
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' thereafter, Lender may exercise any ane or more of the following rights and remedies. |
- rights or remedies provided by law; .
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liability under, any Guaranty of the Indebtednass.

Adverse Changa. A material adverse change occurs in Grantor's financial condition, or Lender befieves.the . -
prospect of payment or performance of the Indebtedness is impaired. L ' '

Insécurity. L.ender in good faith believes itself insecure.

Accelerate [ndshtedness. 'Lendar shall have the right at its option without notice to Grantor to declare the
entire Ir_*.u—.htedngss immediately due and Payable, including any prepayment penalty which Grantor would
be required ta pay; ' ' : :

Collect Rents. Lander shall have the right, without notice to Borrower or Grantor, to take possession of the . -
Property and.cal%sat the Rents, including amounts past due and unpiaid, .and apply the net proceads, over
and above Lender's cists, against the Indebtadness. In furtherance of this right, Lender shall have all the
rights provided for in tha Lender's Right to Recejve and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in paymen* thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenarits o- ather users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymerts are made, whether or not any proper grounds for the demand existed,
Lender may exercise its rights under (hir, subparagraph either in persan, by agent, or through a regeiver,

Mortgagee in Possession. Lender shall ngva the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of cll or a0y part of the Property, with the power to protect and
preserve the Property, to operate the Property breceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over inc above the cost of the recaivership, against the
Indebtedness. The mortgagee in possession or receivar may serve without bond if permitted by law.
s right to the appointment of a receiver shall exist v ether or not the apparent value of the Property
éxceeds the Indebtadness by a substantial amount, Emgloyment by Lender shall not disqualify a person
from serving as a recsiver.

Other Remedies. Lender shali have all ather rights and remedies picvided in thig Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shali not_exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender’s rigt to declare a default and
exercise its remadies.

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any o7 the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjuage. 'easonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of jts rights shall become a part of the
fndebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, howevar subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys® fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated past-judgment coliection services,
the cost of searching records, obtaining title reports {including foreclosure reperts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other 3ums provided by law,
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Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective uniess given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes anly and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Asslgnment will be governed by federal law applicable to Lender and, to the extent
not preampted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Ilinois.

Choice of Venue. If thers is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the covits of Cook County, State of Illincis.

Joint and Sevria) Liabitity. Al obligations of Borrower and Grantor under this Assignment shall be jeint and
severai, and ali roferences to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each arg plery Borrower. This means that each Grantor signing below is rasponsible for all
abligations in this AsSicnmant,

Merger. There shall be ro 'nerger of the interest or estate creatad by this assignment with any other

interest ar estats in the Proparty 2t any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases whers thers is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall vz’ rieemed to have been used in the plural where the context and
construction so require. (2) If more thar One-person signs this Assignment as "Grantor,” the obligations
ot each Grantor are joint and several. This maans that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. #f Borrower and Grantcr 2/7¢ not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsyit. {3} The names given to paragraphs or sections

in this Assignment are for convenience purposas only. Tn=y are not to bs used to interpret or define the
provisions of this Assignment.

No Waiver by Lander. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No Ceidy _ar omission on tha part of Lender in
exercising any right shall Operate as a waiver of such right or any_ycher right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constituts a wapar of Lender's right otherwise to
demand strict compliance with that provision or any other provisian of this Assignment, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constiute »-aiver of any of Lender's
rights or of any of Grantq;’s cbligations as to any future transactions. Whenever tae consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instuin.a shall not constitute
continuing consent to subsequent ‘instances where such consent is required and in 2% <ases such consent -
may be-granted or withheld in the sole discretion of Lender L '

Notices. Any notice required to be given under this - Assignment shall be given in writing, ang shall be
- effective when actually delivered, when actually received by telefacsimile {unless othérwise required by -
law), when. deposited with a nationally recognized overnight courier, or, if mailed, when deposited in-the -
United States mail, ‘as first class, certified or registered mail postage prepaid, directed to the addresses
. shown near the ‘beginning: of this. Assignment. Any party may change its address for notices-under this
. Assignment by giving formal written notice td the other parties, specifying that the purpose of the notige is
to change the party’s address, For notice purposes, Grantor agrees to keep Lender informed at alj times of
Grantor*s current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice giyen by Lender to any Grantor is deemed to be notice given to all Grantars.

Powers of Attorney. The various &gencies and powers of attorngy conveyed on Lender under this

Assignment are granted fer purposes of security and may nat be revoked. by Grantor untif such time as the
same ara renounced by Lender. - S ’
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'Severability. If a court of competent jurisdiction finds any provision of this Assignment to'be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the _ofi‘endingj -
provision cannot be so modified, it shall be considered deleted from this Assignment. ~ Uriless otherwiss _ .
required by law, the illegality, invalidity, or unenforceability of any provisior of this Assignment shall not -

- affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignmient on transfer of Grantor's
. interest, this Assignment shalt be binding upon and inure to the benefit of the parties, their successors and
© assigns, *_|f bwnership of the Property becomes vested in a person other than Grantor, Lender, without
"notice {n Srantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the indsbtedness. .

Time Is of the Easanze. Time is of the essence in the performance of this Assignment,

Waive Jury, Al paries to this Assignment hereby waive the right to any jury trial in any action,
proceading, or counterc'zim brought by any party against any other party.

WAIVER OF HOMESTEAD EX:MATION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staze of liinois as to alf Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION; NCTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDQRAENT OF FORECLOSURE ON GRANTOR'S REHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT sJOGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSLUQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and tetirs shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, el eferences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and‘tuzeras used in the singular shall include the plural,
and the plural shall include the singular, as the context may raruire. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms iti the Uniform Commercial Code:

Assignment, The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with il zxhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower” means Guillermo Ibarra.

Default. The word "Default® means the Default set forth in this Assignment in i5¢ <ertion titled “Default”,

Event of Default. The words “Event of Default® mean any of the events of defauit set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor” means Guillermo Ibarra and Lucio ibarra,

Guaranter. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities of Barrower to Lender, or any cne or more of them, as
well as all claims by Lender against Borrower, or any one or mare of them; whether now or hereafter
existing, voluntary or involuntary, due or not due, absolute or contingent, liquidated or unliquidated;
whether Botrower may be liable individually or jointly with others; whather Borrower may be obfigated as
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guarantor, surety, or otherwise: whether recovery upon such indebtedness may be or hereafter may

become barred by any statute of limitations: and whether such Indebtedness may be or heraafter may
become otherwise unenforceabla.

Lender. The word “Lender” means Harris N.A., its successors and assigns,

Nate. The word "Note" means the promissory note dated September 12, 2007, in the original principal
amount of $250,000.00 from Borrower to Lender, together with alf renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nots is 7.350%. Payments on the Note are to be made in accordance with the
following payment scheduyie: in 83 regular payments of $1,840.50 each and one irregular last payment
estimated .at $220,330.33. Borrower's first Payment is due October 12, 2007, and all subsequent
Paymenis.a'e due on the same day of each month after that. Borrower's final payment will be due on

September 17, 2014, and will be for all principal and all accryed interest not yet paid. Payments include
principal and inzesast,

Property. The wo'd 'Property” means all of Grantor's right, title and intersst in and to all the Property as
described in the "Assignient” section of this Assignment.

Related Documents, Th. words "Related Documents® mean all promissory notes, credit agreements, lpan
agreements, environmental ag’esments, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages,-and all othar instruments, agreements and documents, whether now
or hereafter existing, executad in connection with the indebtedness.

Rents. The word “Rents” means all <1 Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, ‘ncluding, without lirnitation, al! rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or sacurity deposits, advance rentals, profits and proceeds
from the Property, and other Payments and benafits derived or to be derivad from such leases of every kind
and nature, whether due now or later, including viitt.out limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thercurdar,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL TAZ PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 12, 2007.

GRANTOR:

X

B

Guillermo dtra

Ibarra

T M e S e e o
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INDIVIDUAL ACKNOWLEDGMENT

: STATE or-".; TJ[I nOl“S ' )

| ) 8§
COUNTY OF _ CDOﬁ )

- On this day kofore me, the undérsigned Notary Public, personally appeared Guililermo Ibarra and. Lycio Ibarra, to
_me known to “oe the ihdividuals‘descr'rbed_ in dnd- who executed the ASSIGNMENT oF RENTS, and
. acknowledged.-thit thay signed the Assignment as their free and volunta act and ‘deed, for the uges and

2097

Given under my hand ang .:ff‘.;i}l seal thi day of
N s
By - '41 i Residing at
Notary Public In and for the State of “‘m a
(008
~fu
My commission expires et e - S CFFICIAL SEAL

VEATRICE ¥ GRADY
NOTARY PUBLIC . sTaTe of ILLINGIS
MY COMMSSION EXPIRES 06/10/08

" LAKEN W0 Condeg. Vor, E35.00.000 Caon. Hertond e Vot tiens, voo VST, 2007 T Ny me‘m.ur-m—um'm.




