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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documrat ae defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21, Certain rules veoaring the usage of words used in this docament are
also provided in Section 16,

(A) "Security Tnstrument” means this document, which is date<Karch 25, 2011

together with all Riders to this document.

(B) "Borrower” is Wendy N Enerson and Tory Rnersca, husband and wite, as
tenants by the entirety.

Borrower is the mortgagor under this Security Instrument,
{C) "Lender"is ING Bank, fsb

Lender isa Federal Savings Bank
organized and existing under the laws of The United States of America
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Lender's address is 1 South Orange Street, Wilmington, DE 15801

Lender is the mortgagee under this Security Tnstrument,

(D) "Note" means the promissory note signed by Borrower and datedMarch 25, 2011

The Note states that Borrower owes Lender £ive hundred eighty-eight thousand and
00/100 Dollars
(U.S. $588,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2041 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Pror.ty "

(F) "Loz::" means the debt evidenced by the Note, plus interest, any prepayment charges end late charges
due under the Note, and all sums due under this Security Tnstrument, plus interest.

{G) "Riders" mpans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be sxoted by Borrower [check box as applicable]:

Adjustable Rate rier % Condominium Rider Second Home Rider
Balloon Rider L__J Planned Unit Development Rider 1-4 Family Rider
CJvA Rider L | Piweckly Payment Rider [ Otherts) [specify]

(H) "Applicable Law" means all comiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.or2ers (that have the effect of Jaw) as well as all applicable final,
non-appealzble judicial opinions,

(T) "Community Association Dues, Fees, aw| Assessments” means all dues, fees, assessments and cther
charges that arc imposcd on Borrower or the Property by & condominium association, homecowners
association or similar ocganization,

() “Electronic Funds Transfer” means any transferof funds, other than a transaction originated by
check, draft, or similar paper instrument, which ig inisizied through an electronic terminal, telephonic
instrument, compater, or magnetic tape 50 a5 to order, instruc, o authorize a financial institution to debil
or credit an account. Such term includes, but is not limited to, /point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfois, and automated clearinghouse
transfers.

(K) "Escrow Ttems" means those itcms that are described in Section 3.

(L) "™Miscellancous Preceeds" means any compensation, settlement, award.a, Zamwages, ot proceeds paid
by eny third party (other than insurance proceeds paid under the coverages descrissd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condernnation or other taking of a'i-or any part of the
Property; (iii) conveyance in licu of condenmation; or (iv) misrepreseniations of, o omissions as to, the
vahae and/or condition of the Property,

(M) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of,-ur <efault on,
the Loan.

(N) "Pertodic Payment” means the regularly scheduled amount due for (i) principal and interest vader the
Note, plus (ii) any amounts under Section 3 of this Security Tnatrument,

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or rcgulation that governs the same subject tnatter, As used
in this Security Instrument, "RESPA" refers (o all requirements and restricttons that are imposed i regard
to & "federally related mortgage loan” even if the Loan does not qualify a5 a "federally rclated mortgage
loan" under RESPA,
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TITLE

A POLICY ISSUING AGENT OF

FILE NO. 1102-43334
OLP REPUBLIC NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 1102-43334

SCHEDULE A
{continued)

LEGAL DESCRIPTION
LOT 41 IN BLOCK 3 IN GROSS PARK ADDITION TO CHICAGO, BEING A SUBDIVISION OF
BLOCKS 19/ AND S0 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THP THIRD PRINCIDAL MERIDIAN (EXCEPY THE SOUTHWEST 1/4 OF THE NORTHEAST

1/4 THEREOF( FLSO THE SCUTHEAST 1/4 OF THE NORTHWEST 1/4 THEREQF, AND THE EAST
172 OF THE SOUTHEAST 1/4 THERECF), IN COOK COUMTY, ILLINOLIS.

PERMANENT INDEX NUMBER: 14-19-428-015-0000

COMMONLY KNOWN AS: 1815 W. Schoot Street, Chicago, lllinois 60657

ALTA COMMITMENT {2006} - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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(P) "Successor in Tnterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’ s abligations under the Note and/or this Securiry Ingtrument,

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herebry mortgage, grant and convey
to Lender and ULender's successors and assigns, the following described property located in the
Covity (Type of Resording Rurisdiction)
of Coolk {Name of Recording Torisdiction]: i

Ses Attaclia) Exhibit A

Parcel TD Number: 14-19-428-015-0000 which currently has the address of
1815 Wemt School Strest [Street]
Chicago [Ciy), Mlinois 60657 {Zip Cods]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereited on the property, and all
easements, appurtenances, and fixtures now or heresficr a pant of the proper..- All replacements and
additions shall also be covered by this Security Instrument, All of the forepoing is referred to in this
Security Tnstrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby onw ved and has
the right to mortgage, grant and convey the Property and that the Property is mmencumutod, ‘except for
eicumbrances of record, Borrower warrants and will defend generally the title to the Property arainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-arifom
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tuterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Tiems
pursuant to Scction 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.

RS E1439424
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money arder; (c) certified check, bank check, treasurer’s check or
cashier's check, provided amy such check is drawn upon an institution whose deposita are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trans{er,

Payments arc deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be desipnated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partiat payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereandet or prejudice to its rights to refuse such payment or partial
payments i \he foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 7 rach Periodic Payment is applied as of its scheduled due date, them Lender need not pay
interest on Unaypplicd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.-§i Zorrower does not do 50 within a reasonable period of time, Lender shall cither apply
such funds or retarn tiers to Borrower, 1f not applied carlier, such funds will be applicd to the outstanding
principal balance und=ine Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the fatwe against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnscriment or performing the covenants and agreements secured by this Security
Tnstrument.

2. Application of Payment..or Procecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lends. <hall be applicd in the following order of priotity: (a) interest
due under the Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments
shail be applied to each Periodic Payment i lhe order in which it becams due. Any remaining amounts
shall be applicd first 1o latc charges, second to an otiier amounts due under this Security Tnsrument, and
then to reduce the principal batance of the Note,

Tf Lender receives a payment from Borrower {ar.« delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentiazy be applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstatdirg, Lender may apply any payment received
from Barrawer to the repayment of the Periodic Payments if, ¢ d to the extent that, each payment can be
paid in full. To the extent thal any excess exists after the paymen s aprlied to the full payment of one or
mare Periodic Payments, such cxcess may be applied to any late charges due., Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Moz,

Any application of paymenis, insurance procceds, or Miscellancous I'reoends to principal due under
the Note shall not extend o postpone the duc date, or change the amount, of the Piriodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fall, a sum (the "Funds") to provide for pavirent of amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Securit; Tns‘rament as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propery. il any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlguge \heurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of tiongage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Trirow
Ttems.” At origination or at any time during the term of the Loan, Lender may requite that Comminity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bomrower shall promply furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bacrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Bscrow Ttems &t any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furmish to Lender receipts evidencing such payment within such time period as Lender may require,

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement comtained in this Security Tnstrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to & waiver, and

Borrowet fails ta pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount, Lender may revoke the waiver as to any or all Escrow Tiems at any time by a notice given in

accordance with Scction 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in

such cmaounts, that are then required under this Section 3.

Lerior may, at any time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply
the Fundr at)the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer R5SPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiate: of expenditures of future Escraw Ttems or otherwise in accordance with Applicable
Law.

The Funds sheil o¢ held in an institotion whose deposits arc insured by a federa! agency,
instrumentality, or cutiiy (including Lender, if Lender is an institution whose deposits are so ingured) or in
any Federal Home Loan Ba ik, Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA, Lend:r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Yerifyng the Escrow Itoms, unless Lender pays Borrower interest on the
Fumds and Applicable Law permits Lzrdor to make such a charge. Uniess an agreement is made in writing
or Applicable Law requircs intcsest to 2 raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borvaver and Lender can agres in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If theee is a surplus of Funds held in escrow, o defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordamce with RESPA. Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower azenaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorizese with RESPA, bul in no more than 12
monthly payments, Tf there is a deficiency of Funds held in esciov, »s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lemix the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 121 1onthly paymetits,

Upon payment in full of all sums secured by this Security Instrumeri.Londer shalt promptly refund
1o Borrower any Funds held by Lendes.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “5irzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢aschald payments or
ground reats on the Property, if any, and Community Association Ducs, Fees, and Ascesamentg, if any, To
the extent that these items are Escrow Kems, Borrower shall pay them in the manner provided i1 Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Tauvrasrt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner azceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in giod faith
by, or defends against enforcement of the lien in, tegal proceedings which in Lender's opinion opams io
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the licn to this Security Tnstrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the

x E1439424
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the ticn or take onc or
more of the actions set forth abave in this Section 4.

Lender may require Borrower 10 pay a one-ime charge for a veal esiate tax verification and/or
reporting service used by Lender in connection with this Loan. .

8, Property Tnsurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender. requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Toan' The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 sizapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
require Borrewer to pay, in conmection with this Loan, cither: (a) a one-time charge for flood zone
determinatior; ortification and tracking services; or (b) a one-time charge for flood zone determination
and certification seivices and subsequent charges cach time remappings or similar changes ocour which
reasonably might-afieit- such determination or centification. Borvower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zcue determination resukting from an objection by Botrower,

If Borrower fails to riairiein any of the coverages described above, Lendsr may obtain insurance
coverage, at Lender's option und Borrower's expensc. Lender is under no obligation to purchase ary
particular type or ameunt of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eyui’y 0 the Property, or the contemts of the Property, against any risk,
hazard ot liability and might provide grémir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs ruverage s0 obtained might significantly exceed the cost of
imsurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Se:urity Tnstrument, These amounts shall bear intevest
at the Note rate from the date of disbursement and-ch=ii be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies requircd by Lender and rencvreis +f guch policics shall be subject to Lender's
right to disapprove such policies, shall include a standard maorizage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have thie right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 3!l receipts of paid premiums and
cenewal notices. 1f Borrower obtaing any form of insurance coverage, not otherwisc required by Lender,
for damage to, ot destruction of, the Property, such policy shall include 2 siandard morgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cnnisr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eorrrsver otherwise agree
in writing, any insurance proceeds, whether or nat the undetlying insurance was requized by Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair is economi -ally feasible and
Lender's security is not lesscned. During such repaic and restoration period, Lender ghall hzve lne right to
told such insurance proceeds until Lender has had an opportunity to inspect such Property to/eraure the
work has been completed to Lender's satisfaction, provided that such ingpection shall be urder.aken
promptly. Lender may disburse proceeds for the vepairs and restoration in a single payment or in asnes
of progress payments as the work is completed. Unless an agreement iz made in writing or Applicable Law
vequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or camnings on such procceds, Fees for public adjusters, or other third parties, relained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Tnstrument, whether ot not then due, with

v o E1439424
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clait and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offeved to settic a claim, then Lender may negotisie and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance -
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anv other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borowe) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the ingurance proceeds cither 1o repair or restore the Property or
to pay amunls unpaid under the Note or this Security Tnstrument, whether or not then due,

6. Ocripaicy. Borrower shall occupy, estublish, and use the Property as Borrower's principal
residence within S0 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Borrows«'s orincipal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in @riiing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist wiich are beyond Borrower's control.

7. Preservation, Malatrin=se and Protection of the Property; Tuspections. Borrower shall not
destroy, damage or impair e Pronerty, allow the Property to deieriorate or commit waste on the
Property. Whether or not Borrow T is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de‘iorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wirais or restoration is not cconomicelly feasible, Borrower shall
promptly repair the Property if damaged 12 avoid further deterioration or damage. 1f insurance or
condemnation procecds are paid in connectior. with damage to, or the taking of, the Propexty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairz-and restoration in a single payment or in a scries of
progress payments as the work is completed, T the inzziice or condemnation proceeds are not sufficient
1o repair or vestore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repaiv or restoration,

Lender or its agent may make reasonable entries upon an inspections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvements oo the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s ecifying such reasonable cause.

8. Borrower's Loan AppHcation, Borrower shall be in default ir.dyring the Loan application
process, Borrower or any persons ov entities acting at the direction of Borcwsr or with Borrower's
knowiedge or consent gave materially false, misleading, or inaccurate informati~--cr statements to Lender
(ov failed to provide Lender with wmaterial information) in connection w.th e Loan, Material
tepresentations include, but are not limited to, representations concerning Borrowar's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Tuterest in the Property and Rights Under this Security larsvment. If
(a) Borrower fails to perform the covenants and agreements contained int this Security Instramer., 7b) there
is a legal procoeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankruptcy. probate, for condemnation or forfeiture, Yor
enforcement of a lien which may aitain priority over this Security Tnstrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which hag priority over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrumen, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities mmed
cn or off, Although Lender may take action under this Section 9, Lender does not have to do so and is nat
under any duty or obligation to do so. It is agreed that Lender incuts no liability for not taking any or all
actions authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Sccurity Instrument, These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paytmoaL
Wl.’ »iis Security Instrument is on 3 lcaschald, Borrower shall comply with all the provisions of the

lease. 1f dorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agree. to the merger in writing.

10. Mo cgr ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pav 'he premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Tnsctarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ruc’i insurance and Borrower was required to make scparately designated payments
toward the premiums /=i Morigage Insurance, Borrower shal! psy the premiums required to obtain
coverage substantially cquiviicut to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent 1o the cost to Rerioiser of the Morigage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lend= If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug to pey to Lender the amount of the separately designated payments that
were due when the insurance coveraps veased to be in effect. Lender will accept, use and retain these
payments as a nos-refundable loss reesvs in licu of Mortgage Insurancc, Such loss reserve shall be
non-refundable, notwithstanding the fact thet tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaialags on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i the amount and for the period that Lender requires)
provided by an ingurer sclected by Lender agaa becomes available, is obtained, and Lender requires
separately designated payments toward the premiums “or ' Aorigage Insurance. 1 Lender required Morigage
Inswrance as a condition of making the Loan and Borcower was required to miake separately designated
payments toward the premiums for Mortgage Insurance, dower shall pay the premiums required to
maintain Mottgage Insurance in cffect, or to provide a pariefundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with aLy voritten agresment between Borrower and
Lender providing for such termination or until termination is riguired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prov.ided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchazes the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i 94 a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insarance in force fréuiizac to time, and may
enter into agreements with other partics that share or modify their risk, or reduce lossa, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements, These agreements may requite the mortgage insurer to make payments 0sin;} any source
of funds that the mortgage insuret may have available (which may include funds obtained frur- Mortgage
Insurance premivms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any .eizsurer,
any other entity, of any affiliate of any of the foregoing, may receive (directy or indirectly) amcunts that
derive from (or might be characterized as) a portion of Borrower' s payments for Morigage Insurarce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts thal Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not incresse the amount
Barrower will owe for Mortgage Insurance, and they will not etititle Borrower to any vefund. '
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(b) Any such agreements will net affect the rights Borrewer has - if any - with respect to the
Morigage Insurance under the Homeowners Protectisn Act of 1998 or any sther law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigoment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be gid to Lender, :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or ropair is cconomically feasible and Lender's sccurity is not lessened,
Durirg ich tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lewler has had an opportunity to inspectsuchPropc:tytncnsuremcwotkhasbemwmplctedto
Lender’s s=:isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid Lestoration in a single disbursement or in a series of progress payments as the work is
completed, Ynleis an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Piocieds, Lender shall not be required to pay Borrower any intcrest o carnings on such
Miscellaneous Progrede - If the restoration o repair is not cconomically feasible o Lender's sccurity would
be lessened, the Miscellineons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du’. with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
gpplied in the order provide< 1ur in Section 2.

In the event of a total ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie surasecured by this Security Tnstrument, whether or not then due, with
the cxcess, if any, paid to Borrowcr,

In the cvent of a partial taking, dzscuction, or loss in value of the Property in which the fair market
valuc of the Property immediately befors the partial taking, destruction, o loss in value is equal to or
greater than the amouat of the sums secued Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless [sorrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reauced by the amount of the Miscellineous Praceeds
multiplied by the following fraction: (a) the totd amount of the sums secured immediately beforc the
partial taking, destruction, or loss in value dividd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 16as in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss iu vaine of the Property in which the fair market
value of the Property immediately before the partial taking, Pepiuction, or loss in value is less than the
amount of the sims sccured immediately before the partial tikirg, destruction, or toss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscelian~vus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is sbandoned by Borrower, or if, after notice.by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awacd o settle a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice 18 gy, Lender is authonzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair <*ibz Property or to the
sums secured by this Sccurity Instrument, whether ot not then due. "Opposing Paity” iusans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hae 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Famin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmep® of Londer's
interest in the Property or rights under this Security Instrument, Borrower can cure such a deqnit.2ad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediag i be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other miter.al
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, )

All ‘Miscellancous Proceeds that arc not applied to restoration or repair of the Propesty shall be
applied in the order provided for in Section 2,

12. Borrgwer Not Released; Forbearauce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Botrower of any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to cotmmence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lendet in exercising any right or
remedy including, without limitation, Lendet's acceplance of payments from third persons, entities or
Successors in Interest of Borrower of in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Ce-sigucrs; Successors and Assigns Bound. Botrower covenants
and ugrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-sizns  this Security Tnstrument but docs not exccute the Note (2 "co-gigner”): (a) is co-signing this
Securi; (nstrument only to marigage, grant and convey the co-signer's interest in the Property under the
terms ¢ thic Security Instrument; (b) is not personally obligated to pay the sums scourcd by this Security
Instrumert; <04 (c) agrees that Lender and any other Borrower can agrec 1o extend, modify, forbear or
make any 270 modations with regard to the terms of this Security Instrarnent or the Note without the
co-signer's consat,

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right and bencfits under this Security Tnsirument. Borrower shall not be released from
Borrowet's obligations and Yiability under this Scourity Instrument unless Lender agrees to such releasc in
writing. The covenanis and.-azcements of this Security Instrument shali bind (except as provided in
Section 20) and benefit the successovs wnd assigns of Lender.

14. Loan Charges. Lender ‘may charge Borrower fees for scrvices porformed in connection with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but noi Lraiind to, attorneys’ fees, property inspection and valuation fecs,
In regard to any other fees, the absence oi'=n.press authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Fastroment or by Applicable Law.

If the Loan is subject to a law which sets maximum toan charges, and that law is finally interpreted so
that the interest of other loan charges collected or to be sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall o7 reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliezc! from Borrowet which exceeded permitted
limits will be refunded to Borrower, Lender may choose to.«nris this refund by reducing the principal
owed under the Note or by making a direct payment to Bowrowes. If a refund reduces principal, the
reduction will be treated as a partial prepayment without auy prepiuent chargc (whether or not a
prepayment charge is provided for under the Note). Botrower's accplance. of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of actica Forrower might have arising out
of such overcharge. '

18, Notices. All notices given by Borrower or Lender in connection vith tnis Securily Instrument
must be in writing. Any notice to Borrower in connection with this Security Insa meat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dsl.vired to Borrawer's
notice address if sent by other means. Notice to any one Borrower shall constitate nuice *2-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the ‘ropirty Address
unless Borrower has designated a substicute notice address by notice to Lender, Borrowei-ansii rromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Soower's
change of address, then Borrower shall only report a change of address through that specified procodure,
There may be ouly one designated notice address under this Security Instrument at any one tiuz “Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
statod hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required undet Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Roles of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contzined in this Security Instrument are subject to anmy requirements end limitations of
Applicable Law. Applicable Law might explicitly ot implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a peohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision,

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incluZc +he piural and vice verss; and (c) the word "may" gives sole discretion without any obligation to
tak< any- action.

17, Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trpsfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
"Interest in +/1c ) Toperty” mcans any legal or beneficial interest in the Property, including, but not limited
to, those beneniciol interests transferred in 2 bond for deed, contract for deed, installment salcs contract or
escrow agreemen, Yic intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any par. of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person Zid a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in fult of all sums secured by thiz Security
Instrument. However, this cption shall not be cxerciscd by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opti m, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3 days from the date the notice is given in accordance with Section 15
within which Borrower nmust pay all swrs zecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie‘puciod, Lender may invoke any remedies permitted by this
Security Instrument without further notice oy < emand on Borrower.

19. Borrower's Right to Reinstate After Aceleration. 1f Borrower mects certain conditions,
Bortower shall have the right to have enforcemiet of this Security Instrument discontimued at any time
prior to the carlicst of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrameat; (b) such other period as Applicable Law migat «pecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment onforcing this >rvwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vany this Security Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any ofn= covenants or agreemetits; (c) pays all
cxpenses incusred in enforcing this Security Instrament, including, but s limited to, reasonable attorncys’
fees, property inspection and valuation fecs, and other fees incurred for the rurposc of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and {a) k=g such action as Lender may
reasonably require to assure that Lender's interest in the Property «ud rights under this Security
Instrument, and Botrower's obligation to pay the sums secured by this Securicy Tistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstaternent sums and expenses in onc or more of the following forms, as re/euted by Lender: (2)
cash; (b) money ordet; (c) certified check, bank check, treasurer's check or cashier's cherls, provided any
such check is drawn upon an institution whose deposits we insured by a federal agency, instn mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security larlnment and
obligations secured hercby shall remain fully cffective as if no accelcration had occurred. dlowrver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance, The Notc or a partial ine/cst in
the Note (together with this Security [nstrument) can be sold onc or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrclated to 2 sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and sny other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaset,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other pasty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other partz hereto a reasonable period after the giving of such notice 1o take corrective action, If
Applicadle Liw provides a time period which must clapsc before certain action can be taken, that time
period will 5 aremed o be reasonsble for purposes of this paragtaph, The notice of acceleration and
oppartunity to cate) given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowes pursuant *o S-ction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of tLis section 20,

21, Hazardous Substemces. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic o iz ardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kersocne, other flunmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiala containing asbestos or formaldehyde, and radioactive materials;
{b) *Eavirorumnental Law" means fedcrz( 1745 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ore.erdon; (c) vEnvironmenta! Cleanup” includes any response
action, remedial action, or removal action, «8 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, -onuibute 10, or otherwise itigger an Environmental
Cleanup. :

Borsower shall nol cause or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, i or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property 4}t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which 2 to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the vime of the Property. The preceding
two sentenced shall not apply to the presence, use, or storage on ti= P.operty of smali quantities of
Hazardous Substances that are gencrally recognized to be appropriate to avrpal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancds iv conswmer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual knovvledge, (b) any
Envircnmental Condition, including but not limited to, any spilling, Icaking, discharge, reicase or *hreat of
releasc of any Hazardous Substance, and {c) any condition caused by the presence, usc or relrasc of a
Hazardous Substance which adversely affects the vatue of the Property. 1f Borrower learns, or it nodfied
by any governmental or regulatory authority, or any private parly, that any removal or other remediacon
of eny Hazardous Substance affecting the Property is necessary, Borsower shall promptly take all necessary
remedial actions in sccordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirommental Cleanup.
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NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Secority Instrument (but mot prier to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defuult; (b) the actiou required to cure the default; (c) & date, not less than 30 days from the date
the motice is given to Borrower, by which the defauk must be cored; and {d) that faflure to cere the
defanll on or before the date specified in the notice may result in acceleration of the sums secured by
{his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
fori¥r inform Borrower of the vight ¢o reinstate after acceleration and the right to assert in the
foreclosi”.s proceeding the non-existence of a defauit or any sther defense of Borrower to acceleration
and foreciosive. 1f the default is not cured on er before the date specified in the notice, Lender at its
option may ievnire immediate payment n full of all sums sccured by this Security Instrument
without furiber aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 50 2oXct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait:d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Tnstrument, Lender ghall release this
Security Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Tnstrument, ‘out enly if the fee is paid to a third party for services rendered and the
charging of the fec is permitied unacs Azplicable Law.

24. Walver of Homestead. In accoid2ic< with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Tlinois hor nestead exemption laws.

25. Placement of Coflateral Pratection Insurancz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreevient with Lender, Lender may purchass insurance
at Borrower' s expense to protect Lender's interesis in Berre wrr' s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Leuder murchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower i1 cannection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onty-arer providing Lender with cvidence that
Borrower has obtained insurance as voquired by Borrower's and Lencer's Jprecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o tiiat.insurance, including interest
and any other charges Lender may imapose in connection with the placen.en: of the insurance, until the
cffective date of the cancellation or expiration of the insurance, The costs of the ianrance may be added 1o
Borrowet's tatal outstanding balance or obligation, The costs of the insurance may be more than the cast of
insarance Borrower may be able to obtain on its own.
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

- %
- (Seal)

Wendy N Enarson -Borrgwer
\/ (Seal)

Tory Ensrson -Borrower

—mw (Seal) (Scal)
-Barrower -Borrower

(Seal) Lo (Seal)

<Borrower -Borrower

(Seal) (Seal)

“Borrower +~Borrower
E1439424
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STATE OF TLLINQIS, Vol 2.5 € County ss: Qoo lc-
T, Vet 1(‘,‘3\ & PN\ ZU . a Notary Public in and for said county and
state do hereby certify that Wendy N Enerson and Tory Enerson ' (\
) 1 -r@ AN —

pusheod

personally known to me 10 be the same person(s) whose name(s) subscrihed to the foregoing instrument,

appeared before me (his-d3 in person, and acknowledged that he/she, signed and delivered the said
instrurieni-us his'he @ ee and voluntary act, for the uses and purposes therein set forth. D0
Giver/urder my hand and official seal. this > day of acn

My Commission Expires: ‘U/ / ‘L’ /l 17(

; w‘(_,ﬁjzu ht \\/ /w"),_

;IE.& Public / U ”

R

¥

T GrRIGIAL CLAL

§ MARICELA A VELAZQUEZ

{ Notaty pukiic - State of Hinais
{My Commnsian Exsies Jun 13, 2014
et e

g e
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published Tn The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 25th day of March, 2011 \
and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sccwrity Deed (the "Securlty Instrument®) of the same date given by the
undersigned (ths *corrower™) to secure Borrower's Adjustable Rate Note (the *Note") to
ING Bank, fsb

{the "Lender®) of the same date and covering the property described in the Security
instrument and located at:

1815 West Schonl Fireet, Chicago, IL 606857
[Ficperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST [ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRGW'R NUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant an{ ag'ee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 4.030 . The Note provides
for changes iIn the Intorest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tne interest rate | will pay may change on the first day of April, 2018 .
and on that day every 12th month thereafter. Each date on which my Interest rae sould
change is called a "Change Date.”

B1435434

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannle Mae
UNIFORM INSTRUMENT
Form 3189 6/01
Wolters Kluwer Financial Services
VMPe-166R (0401).01 K g
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{B) The index

Beginning with the first Change Dete, my interest rate wilt be based on an index. The
*Index" Is the average of interbank offered rates for one-year U.S. dollar-denominated
depo.ts 'n the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent In<ax figure available as of the date 45 days before each Change Date is called the
*Current Videx."

If the ues iz no longer available, the Note Holder wiil choose a new Index which ls
based upon comparadla information. The Note Holder will give me notice of this choice.

(C) Calculation 2. Changes

Bafore each Change va e..the Note Holder will calculate my new Interest rate by adding
two and one-half percentage points
( 2.500 %)t tho Current Index. The Note Holder will then round the resuft
of this addition to the nearest cre-='ghth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, thiz rounded amount will ba my new interest rate until the
next Change Date.

The Note Holder will then determine thr. anount of the monthly payment that would be
sufficlent to repay the unpald principal that j.am_axpected to owe at the Change Date in full
on the maturity date at my new interest rate I suhstantlally equal payments. The result of
this calcutstion will be the new amount of my mon(tk, nayment.

(D) Limits on Interest Rate Changes
The Interest rate | am required o pay at the first Change Nate will not be greater than
€.000 % or less than 2.50¢ %. Thereafter, my Interest rate

will never be Increased or decreased on any single Change Datv ' more than two percentage
points from the rate of interest | have been paying for the preceding 12 months, My interest
rate will never be greates than 10.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the flrst monthly payment date atier t.nr.Change
Date untll the amount of my monthly payment changes again.

(F) Notics of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate.and
the amoumt of my monthly payment pefore the effective date of any change. The notice wilt
include information required by law to be given to me and also the title and telsphone number
of a person who will answer any question | may have regarding the notice.
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& TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Sect:on 18, “Interest in the Property” means any legal or beneficial interest in the
Proporty, including, but not limited to, those beneficial interests teansferred in 8
bond i’ dyed, contract for deed, installment sales contract or escrow agreement,
the Intent ot which is the transfer of title by Borrower at a future date to a
purchaser.

If all or iy pert of the Property or any Interest in the Property Is sold or
transferred (ot if Borrowor Is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lendes's prior written consent, Lender may
require Immediate paymen. in full of all sums secured by this Securltty Instrument.
How ever, this option shall wot-Ge exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also 4h=l) not exercise this option if: (a) Borrower causes
to be submitted to Lender infonnziia required by Lender to evaluste the intended
transferee as if a new loan were lieing made to the transferee; and (b) Lender
reasonably determines that Lender's cecuity wil not be impaired by the loan
assumption and that the risk of @ brecch.of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lor.d~r may charge a reasonable fee
as a condltion to Lender's consent 10 the loan assumAlon. Lender may also require
the transferee to sign an assumption agreemant thai-is acceptable to Lender and that
obligates the transferee to keep all the promises and agfeemants made in the Note
and in this Security Instrument. Borrower will continue tu b obligated under the
Note and this Security Instrument unless Lender releases Borrew o7 in writing.

If Lender exercises the option to require immediate payment in fult Lender shall
give Borrower notice of acceleration. The natice shall provide a period of not less
than 30 days from the date the notice is given In accordanca with Seaction 15 within
which Borrower must pay all sums secured by this Security instrument. h Brvaver
falls to pay these sums prior to the expiration of this period, Lender may Inveke eny
remedies permitted by this Security Instrument without further notice or demany n
Borrower.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this !}djustable Rate Rider.

o o e (‘

(Seal) \ {Seal)

Wendy N dpzyson -Borrower Tory Enerson -Borrower
(Seal) (Seal)

-Borrower -Borrower

EE) (Seal)

Borrovser -Borrow er

(Seal) o (Seal)

-Barrow er -Borrow er
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