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MORTGAGE

MIN 100037506877089749

DEFINTTIONS

Words used in multiple sections of this document are’ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardias the vsage of words vsed in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 04/12,/2011 .
together with all Riders to this document.

(B) "Borrower"is Exrxol L Heron and Rristen L Heron, Iwatand and Wife, not as
joint tenants or as tenants in common, but as tenanis oy the entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successars and assigns. MERS is the mortpagee
under this Security Instrument. MERS is organized and exisling under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flini, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Ally Bank Corp. f£/k/a GMAC Rank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(F) "Note"means the promissory note signed by Borrower and dated 04/11/2011
The Nole states that Borrower owes LenderTwo Hundred Fifty Three Thousand

Dollars
(U.S. § 253,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2041
{0} "I'm;:rly“meanq the property that is deseribed hﬂlnw under the heading "1 ramfer of Rights in the
Property."
(G) "Loan" minus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thevot. 2nd all sums due under this Security Instrument, plus interest,

(M) "Riders" medns-ul! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executes by Borrower [check box as applicable]:

[:l Adjustable Rate Rizer LY_I Condominium Rider - E] Second Home Rider
|:| Balloon Rider ! Planned Unit Development Rider m 1-4 Family Rider
[J VA Rider [_4 Biweekly Payment Rider I:' Other(s) [specify]

(D) "Applicable Eaw" means alt confrciting applicable federal, state and local statuntes, regulations,
ordinances and administrative rules and ordezs {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and A:sessments" means all dues, fzes, asscssmenis and other
charges that are imposed on Borrower or the Proper.v by a condomininm association, homeowners
association ot similar organization.

(K) "Electromic Funds Transfer™ means any transfer of furds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated(th.ough an electronic terminal, telephonic
instrzment, computer, or magneiic tape so as to order, instroct; or avtharize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers_-and awlomated clearinghowse
transfers.

(L) "Escrow Items" means those items that are described in Scetion 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damzges, or proceeds paid
by any third party (other than insurance proceeds paid under ihe coverages descrive in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail/or eny part of the
Property; (i1i} conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissiing as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or delault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regnlation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
lo a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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{Q) "Successorin Interest of Borrower™ means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Bormower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and agsigns) and
to the successors and assigns of MERS, the following described property located in  the
Coumty [Type of Recording Jurisdiclion)
of Cook [Name of Recording urisdiction]:
See Ltiched legal Description

Parcel TD Number: which currently has the address of
933 W Van Buren Street, 409 [Stree(]
Chicago ity Illinois 60607-3582 [Zip Code]

{"Property Address"):

TOGETITER WITH all the improvements now or hereafter erictad on the property, and ali
easements, apportenances, and figtures now or hereafier a part of thepraperty. All replacements and
additions shall also be covered by this Security Instrument. All of the focepsng is referred fo in this
Security Instrment as the "Property.” Borrower understands and agrees that & ERS holds only legal title
to the interests granted by Borrower in this Security Instroment, but, if necessaryr \o comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rignt: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tne Pionerty; and to
take any action required of Lender including, but not limited o, releasing and cancelirg fis Secnrity
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate berchy conveyed =ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except For
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of recard.

THIS SECIIRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constilute a uniform securily instrument covering real
property.
per Ut'KIIF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due wnder the Note. Borower shalt also pay funds for Escrow liems

106ATIN. 000687708974
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in T1.5.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is retumned to Lender onpaid, Lender may require that any or atl subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} eash; (b} meney order; (c) cerified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn npon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ai the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parfial payment if the payment or partial payments age insufficient to
bring the Loan current. Lender may accept any payment or partial paymend insufficient to bring (he Loan
current, without waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments in.the future, but Lender is not obligated io apply such payments at the time such payments are
accepted. 4f <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uszpriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cumrént 1~ Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or etz ihim to Borrower. If not applicd carlier, such funds will be applicd to the outstanding
principal balance unde:” thie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in k. tuture against Lender shall relicve Borrower from making payments due under
the Note and this Security Initrwinent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as olherwise deseribed m (his Section 2, all
payments accepied and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unjer th= Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1n ke order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o amy oiler amounts due under this Security Instrumeni, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower \or/a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentray be applied to the delinquent payment and
the Jate charge. If more than one Periodic Paymnent is outstandios, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘and *o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apyplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chatpes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Woie.

Any application of payments, insurance proceeds, or Miscellaneous Pricecds o principal due under
the Note shall not extend or postpone the dve date, or change the amount, of tog Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pencdic Payments are due
under the Note, until the Note is paid in. full, 2 sum {the "Funds") to provide for paymwent of amounts dne
for: (a) taxes and assessments and other items which can atiatn priority over this Security” [ @mment as a
lien or cncumbrance on the Property; (b) lcaschold payments or ground rents on the Properdy ~if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag’: Insurance
premivins, if any, or any sums payable by Bomrower to Lender in lien of the payment of Morigage
nsurance premiurss in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comimunity
Association Duoeg, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Botrower shall prompily firnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
nhligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes he deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated fo pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow liems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required imder this Seetion 3.

Lender may, at any time, colkect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids =« the time specified inder RESPA, and (b) not to exceed the maximum amount 2 lender can
require undor RPESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estizuri=s of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shailbe held in am institulion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loar Lank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender sha1l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law pemits Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to o¢ prid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borower and Lender can agree m writing, however, that interest
shall be paid on the Funds. Lender shall give 4o Borrower, without charge, an annual accounting of the
Funds ag required by RESPA.

If there is a suiplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/- If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeuce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciorv..2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 menfldy payments.

Upon payment in full of all sums secured by this Sccurity Instramer., Tender shall proraptly refund
io Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tmes, and impositions
atiributable to the Property which can attain priotity over this Security Instrumen!, ‘caschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner providediin Section 3.

Borrower shall promptly discharge any licn which bas priotity over this Security Instrigent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner ac:epiable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumeni, Lender may give Borrower a nofice identifying the
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Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property nsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tenm of
the Loan. The insurance carrict providing the insurance shall be chosen by Baorrower subject to Lender’s
right 1o disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require’ Borcower to pay, in connection with this Loan, either: (a) a one-fime charge for flood zone
determipation -certification and tracking services; or (b) a one-time charge for flood zone determination
and cerfificaticy) services and subsequent charges each time remappings or similar changes occur which
reasonably migitaff=ct such determination or certification. Barrower shall also be responsible for the
payment of any fe=s iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zon< deiermination resulting from an objection by Borrower.

If Borrower fails = maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s oplior| ard Bomower’s expense. Lender is under no obligation to purchase any
parlicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mighi
nol protect Borrower, Bomower’s e(mity m ithe Property, ur the contenis of the Properly, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previcusly in effect. Bommower
acknowledges that the cost of the insuranie noverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. sy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this security Instrament. These amounts shall bear interest
at (he Note ratc from the date of disbursement and shall be payable, with such interest, upon potice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rene vzisaf such policies shall be subject to Lender’s
right to disapprove snch policies, shall include a standard riovigage clange, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ne-right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lendar all receipts of paid premivms and
rencwal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall namne Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor-ower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requirZd by Lender, shall
bhe applied to restoration or repair of the Property, if the restoration or repair is economizally frasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have #he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to/ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be unileraken
promptly. Lender may dishurse proceeds for the repairs and restotation in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage =€ the Property. Lender may use the insurance proceeds either to repair or restorc the Property or
to pay amannts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Ocenzancy. Borrower shall oceupy, cstablish, and wse the Property as Borrower's principal
residence witwis 40 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Boianyer’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise ngrees in. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn /ire beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ine Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is.residing in the Property, Borrower shall maintain the Property in
order to preveni (he Properly from (leteiiorating or decreasing in value due (v its condition. Unless it is
determined pursuant to Section 5 that sepair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged b avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insprance or condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved 4f Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries npon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveients G the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli is, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informanicn or statements fo Lender
(or failed to provide Lender with material information) in connection with) the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s” octupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Seenrity Irstrument. If
(3) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ's vnder
this Security Instrument (such as a proceeding in banlkruptey, probate, for condemnation or forfeiture, for
enforcemnent of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regislations), or (c) Bomrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasopable
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aftorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secared position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actjons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Dorrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowcer requesting

ayment, ) -
P If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the

lease. 1f Tuerower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ageces to the merger in writing.

10. Mor*zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ;2 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
ihe Mortgage Tusurance coverage required by Lender ceases to be available from the mortgage nsorer that
previously provided cach insurance and Borrower was required to make separately designated payments
toward the premiums’ fri, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent fo the cost 1o Borower of the Mortgage Insurance previowsly in effect, from an alternate
mortgage insurer selected by Tender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall cantinde to.22v to Lender the amount of the separately designated payments that
were due when the insurance cove age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve in lien of Morigage nsurance. Such loss reserve shall he
non-refundable, notwithstanding the fact(pat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eazinies on such loss reserve. Lender can no longer roquire loss
reserve payments if Mortgage Insurance coverige (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaili botomes available, is obtained, and Lender requires
separately desipnated payments toward the premivms £ Mortgage Insurance. 1f Lender required Morigage
Insurance as a condition of making the Loan and Boworer was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Berrower shall pay the premiums required fo
maintain Mortgage Insurance in cffect, or to provide a popecfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with aiy writien agreement between Borrower and
Lender providing for such termination or until termination is required b3 Applicable Law. Nothing in this
Section 10 affeets Borrower’s obligation (o pay interest al the rate prcvided n the Nole,

Mortgage Insurance reimburses Lender (or any entity that purchasss-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s unt 2 parly to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force fram time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 1ys3es. These agreements
are on terms and conditions that are salisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis oy any source
of funds that the mottgage insurer may have availablc (which may include funds obtained drea. Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-re*uzurer,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovnis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortpage insuret’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or amy other law. These rights
may inchude the right to receive certain disclosures, to request and cbtain cancellation of the
Muortgage Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation ox
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If ihe Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s savisfaction, provided that sach inspection shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress payments as the work is
completed. Unicss an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous raceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous #rasezds. If the restoration or repair is not economically feasible or Lender’s seeurity would
be lessened, the Misrcl'zncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae ~with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provide< for in Section 2.

Tn ihe event of a total faking, destruction, or loss in value of the Properly, the Miscellancous
Procecds shall be applied to tae/gins secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
vatue of the Property immediately hetore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or Inss in vatue, unless Porrower and Lender otherwise agrec in writing, the sums
secured by this Security Insirument shall be redveed by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the totel amomnt of the sums secured immediatcly hefore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loes % valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invzlue of the Property in which the fair market
value of the Property immediately before the partial taking, dostuction, or loss in value is less than the
amount of the sums secured immediately before the partial tzking. destruction, or loss in valve, wnless
Bomower and Lender otherwise agree in writing, the Miscellancuus Preceeds shall be applied to the sums
sceured by this Sceurity Tnstrument whether or not the sums are then (ue.

If the Properly is abandoned by Borrower, or if, afler notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers lo make an award is settle a claim for damages,
Borrower fails lo respond io Lender within 30 days aller the date the nofice is piven, Lender 1s aulhorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2/night of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/oegua that, in
Lender’s judgment, could resuli in forfeiture of the Property or other material impairment of % ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defunltsnd, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or procecding @ he
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages ihat are attribulable (o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a2 Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

106AIT. 000687708974 y ’n 11 04:35pm

Y Thorm 2014 1M

% BA(IL) (0810) Page 8 of 15 Initials: 05



1111057044 Page: 12 of 24

UNOFFICIAL COPY

to Borrower of any Successor in Interest of Bomrower shall not operate to release the liahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Soccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Bortower. Any forbearance by Lender in exerciging any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less ihan the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. lowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-gigning this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of (his Security Instrument; (b) is not personally obligated fo pay the sums secured by this Scourity
Insirument; #nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNET’s cosent:

Subject ti he-provisions of Section 18, any Successor in Interest of Borrower who assumes
Bortower’s obligations znder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights «nd benefits under this Security Instrament. Borrower shall not he released from
Borrower’s obligations anii!iability under this Security Instrument unless Lender agrecs to such release in
writing. The covenants and sgrscments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender m=y charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of profecting Lender’s interest in the Property and rights under this
Security Instrament, including, but not (imited to, atlorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xp'ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proxitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securicy Ipzisument or by Applicable Law.

If the Loan is subject to a law which sets max mumni loan charges, and that law is finally interpreted so
that the interest or olher loan charges collected or to be vollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall e roduced by the amount necessary to reducc the
charge to the permitted limit; and (b) any sums already coileried from Borrower which exceeded permilted
limits will be refunded to Borrower. Lender may choosc toavaks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrcwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without apy pregayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accentanse of any such refund made by
dircet payment 1o Borrower will constitute a waiver of any right of action Eoirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiu ibis Securily Instrament
must be in writing. Any notice to Botrower in connection with this Security Instrumut shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually oeiver=d to Borrower’s
notice address if sent by other means. Notice to any ane Barrower shall constitute notii:e to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shiall nromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting 'sorcower’s
change of address, then Borrower shall only report a change of address through that specified proceriure.
Thers may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein wnless Lender has designated another address by vetice to Borrower. Any motice in
comection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by ihis Sccurity Instrument is also required wnder Applicable
Law, the Applicable Law requiremeni will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secority Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uvsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation fo
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Yrensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i1 th< Property” means any legal ot beneficial interest in the Property, including, but not limited
fo, those benefiéisl interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreemant ke infent of which is the transfer of title by Botrower at a future date to a purchaser.

If all or any pariof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patural person azaa beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilien consenl, Lender rauy require immediate payment in [ull of all sumns secured by this Securily
Instrument. However, this orticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.-Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 13
within which Borrower must pay all sumg secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice o' démand on Borrower.

19. Borrower’s Right to Reinstate Afier ‘uceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘triazr this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any of’=: covenants or agreements; (c) pays all
expenses incurred in enforcing this Securify Instrument, including, but‘nou limited to, reasonable atiorneys’
foes, property inspection and valuation fees, and other fees incurred fur the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} *{ices such action as Lender may
reasonably require to assure that Lender’s interest in the Properly asd aiphts under this Security
instmiment, and Borrower’s obligation to pay the sums secured by this Security “ustrument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
snch reinstatement sums and expenses in one or more of the following forms, as sciceted by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s clieck. provided any
such check is drawn upon an institution whosc deposits arc insuted by a federal agency, wstramwzntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security frstrument and
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial inferesi in
the Note (together with this Security Insitwment) can be sold one or more times without prior notice to
Bomrower. A sale might resull in a change in lhe entity (known as the "Loan Servicer™) ihat collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA.
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requires in coppection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the moitgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
season of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirsments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice fo take corrective action. if
Applicelie Taw provides a lime period which must clapse before certain action can be taken, thal time
period will‘be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta.{yie given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursiast #5-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of dus Section 20.

21. Mazardous Sibstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances dcfincd as taxic or kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “c=(osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marénals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeia! lzws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-proizction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as #~fined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cuuisibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, w2/ disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, 4 or in the Property. Barrower shall not do,
nor allow anyone elsc to do, anything affecting the Property {a)'trat is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or {c) which,-due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norial residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances ‘n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
nr other action by any governmental or regulatory agency or private party involving the' Proverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) amy
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release ot threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or rileass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nouficd
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Subsiance affecting the Properiy is necessary, Borrawer shall promptly take all necessary
remedial actions in accordance with Enyironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior fe
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and fored'asore. If the defavit is not cored on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtae: Aemand and may foreclose this Sceurity Instrument by judicial proeceding. Lender
shall be entitlzc t# sallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yind*2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor.;.ayment of all sums sccured by this Security Instruroent, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?, but only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitled unddr Applicable Law.

24. Waiver of Homestead. In accordanie with Tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois netzstead exemption Jaws.

25. Placement of Collateral Protection Insuvance. Unless Borrower provides Lender wilh evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Barrower’s expense to protect Lender’s interests in Bocrowsar’s collateral. This insurance may, but need
not, protect Borrower's inlerests. The coverage that Lende: jurchases may not pay any claim that
Borrower makes or any claim that 18 made against Borrower 1a rormnection with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only afier rioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendar’s npreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of tiat)insurance, including interest
and any other charges Lender may impose in connection with the placemeri of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thé insurance may be added to
Botrower’s total ontstanding balance or obligation. The cosis of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed hy Borrower and recorded with it.

Witnesses:
MMMA I (Seal)
Kristen L. Heron -Borrower
N W@ [/ Lé/rﬁ\/\ {Seal)
Errol L. I-Ierm -Borrower
{Seal) (Seal)
Borrower ' -Borrower
(Seal) L - (Seal)
-Borrower -Borrower
(Beal) | ¢ {Seal)
-Borrower -Barrower
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STATE OF ILLINOIS Connty ss:
, a Notary Public in and for said county and

statcdo h%y cefiify that
Errol 1. Heron and Knsta‘nl‘..l-leron Husband and Wife, not as joint
tenants or as tenants in common, butastenantsbytheentlmw

2

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as histher/their frce and voluntary act, for the uses and purpo crcm set forth,

Giverznder my hand and official seal, this llt'h ; 2011

‘..//.
My Commissica Firires: /
Nota
Vg
-~
P

X, CHRISTUPHCR MICHAEL PARADIS

™ OFFY \L SEAL

s 5] Nuotary Puliic, Sz of lllinois

7/ My CommissicnExpires

May 15, 2013
T,
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 11th day of April , 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy.or Secwrity Deed (the "Security Instrument) of the same date given by the
undersignzd fthe "Borrower"} to secure Borower's Note o Ally Bank Corp. £/k/a GMAC
Bank

{the
"Lender") of the sume date and covering the Property described in the Security Instrument
and located at: 933 ‘v Van Buren Street, 409, Chicago, IL 60607-3582

[Property Address]

1-4 FAMILY COVENANTS. '» addition o the covenants and agreements made in the
Security Instrument, Borrower ani Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUF.JECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Seculty’ Instrument, the follewing items now or hereafter
attached to the Properly to the extent thcy-are fixtures are added to the Property description,
and shall also consfitute the Property coverez by the Security Instrument: building materials,
appliances and goods of every nature whatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Froperty, including, but not limited fo, those for
the purposes of supplying or distributing heating, rooling, eleciricity, gas, water, air and light,
fire prevention and extinguishing apparatus, secuniy i access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, ranpss, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ‘storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling-and attached floor coverings,
all of which, including replacements and additions thereto, shall o2 deemed to be and remain
a part of the Property covered by the Security Instrument. All ol the foregoing together with
the Property described in the Security Instrument (or the leas=hold sstate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY;COMPLIANCE WITH LAW, Borrower shall not seek, agree to or
make a change in the use of the Property or its zaning classification, uriess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinarzes regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail (ino. allow

any lien inferior to the Security Instrument to be perfected against the Praperty without
lLender’s priar wrilten permission.

D. RENT LOSS INSURANCE. Borrower shalt maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’SRIGHT TO REINSTATE"DELETED,Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless |ender and Borrower otherwise agree in writing,
Section 6 conceming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lende~ all leases of the Property and all security deposits made in connection with leases
of the rcperty. Upon the assignment, Lender shall have the right to modify, exiend ar
terminate Pz existing leases and to execute new leases, in Lender's sole discretion. As used
;n lhish pltguar;nmh G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGIr"cNT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absoluiely “and unconditionally assigns and transfers to Lender all the renis and
revenues ("Rents”) of *he Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agl;_rlees that
each tenant of the Property shali pay the Rents toc Lender or Lender's agents. However,
Borrower shall receive tha /Fants until: (i) Lender has given Borrower nofice of default
pursuant to Section 22 of the S=curity Instrument, and (i) Lender has given nolice to the
tenant(s) that the Renis are to ke paid to Lender or Lender's agent. This assignment of Rents
constitules an absolule assignmerit-a=d not an assignment for additional security only.

If Lender gives nolice of defaut“r=-Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee far the bansii* of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender g be entifted to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eaniitenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Fen's collected by Lender or Lender's agents
shall be applied first to the costs of laking cortrel of and managing the Property and
collecting the Rents, including, but not limited fo, zitniney’s fees, receivers fees, premiums
on receiver's bonds, repair and mainlenance costs, insirince premiums, taxes, assessments
and other charges on the Property, and then o the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed roceiver. shall be liable to account for
only those Rents actually received; and (vi) Lender shall ‘pe =nliled to have a receiver
appointed lo take possession of and manage the Property and collect the Rents and profits
derive;{:t from the Property without any showing as to the inaceguacy of the Properly as
secuyrity.

If the Rents of the Property are not sufficient to cover the costs0j iaking control of and
managing the Property and of collecting the Rents any funds expended Gy Lender for such
purposes shaill become indebtedness of Borrower io Lender secured bv..the Security
Instrument pursuant fo Seciion 9.

Borrower represenis and warrants that Borrower has not executed any piior cssignment
of the Rents and has not performed, and will not perform, any act that would pievert Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requirea-in enter
upan, take control of or maintain the Properly before or after giving notice of defauic to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anP( time when a default occurs. Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instriument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invake any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

AM\fMW (Seal) “ 1TV (Seal)

Kr:.st".an ) ~Borrower Errol L. -Borrower
/. (Seal) (Seal)

-Borrower -Borrower

[(Zeal) (Seal)

-Bonipyer ~Borrower

(Seal) / X (Seal)

~Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 11 day of April , 2011 .
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed
of Trust-or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to Ally Bank Corp. £/k/a GMAC
Bank

(the
“Lender") ofine =ame date and covering the Property described in the Security Instrument
and located at:
933 W Van Buren Saeet, 409, Chicage, IL 60607-3582

[Property Address]

The Property includes a unit-in, together with an undivided interest in the common elemenis
of, a condominium praject known/ as:
Van Buren Condomimiim

[Name ot Condominium Project]
(the "Condominium Project”). If the uwi'ars association or other enfity which acts for the
Condominium Project (the "Owners Associaticn™) hoids fitle to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Of E.orrower's interest.

CONDOMINIUM COVENANTS. In addition to thé covznants and agreements made in the
Security Instrument, Borrower and Lender further covenar znd agree as follows:

A. CondominiumObligations.Borrower shall perforin all 5i-Borrower’s obligations under
the Condominium Project's Constituent Documents. The "Corstituent Documents” are the: (i}
Declaration or any other document which creates the Condomiiwid Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Bomower sneli promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeits.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiui Project which
is satisfactory 1o Lender and which provides insurance coverage in the amatrits(including
deductible fevels), for the periods, and against loss by fire, hazards included wihii tne term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provicier in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Properly; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the exient that the required
coverage is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowver- shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In the evaer! of a distribution of property insurance proceeds in lieu of restoration or
repair following & ioss to the Property, whether to the unit or to common elements, any
proceeds payable to Eorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by -ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrawer.

C. PublicLiability Insurznce. Borrower shall take such actions as may be reasonable to
insure that the Owners Associziion' maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragr v Lender.

D. Candemnation. The proceeus nf. any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the~unit or of the common elements, or for any
conveyance in lieu of condemnation, are heeby assigned and shall be paid fo Lender. Such
proceeds shall be applied by Lender to the sums. secured by the Security Instrument as
provided in Section 11. ‘

E. Lender's Prior Consent. Borrower shall not, “exceot after notice to Lender and with
Lender's prior written consent, either partition or subdivids:_the Property or consent to: (i) the
abandonment or termination of the Condominium Froject—except for abandonment or
termination required by law in the case of substantial destruction Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; (1) any amendment to any
provision of the Constituent Documents if the provision Is for the expross benefit of Lender;
(i) termination of professional management and assumption of sef-management of the
Owners Association; or (iv) any action which would have the effect of randering the public
liability insurance coverage maintained by the Owners Assaciation unacceplable ‘o Lander.

F. Remedies. If Borrower does not pay condominium dues and assessniaris.when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrowar and
Lender agree to other terms of payment, these amounts shall bear interest from the Jat> of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

FWWQMW (Seal) C(Y\Q{? L‘f]f?mv*“ (Seal)

Kristen .. -Borrower Errol L. Heron ~Barrower
A (Seal) (Seal)

-Borrower ~Borrower

C(Serh) (Seal)

-Barrever -Borrower

{Seal) /X (Seal)

-Borrower ~-Borrower
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Order No.: 11124843
Loan No.: 000687708974

Exhibit A

The foliowing described property:

Parcel 1:

Unit Number 405-ip“thz 933 Van Buren Cendominium, as delineated on a Survey of the
following described tract of fand:

All or parts of Lots 1 to 10, Inziusive, in Egan's Resubdivision of parts of Lots 7 to 22, 32,
33 and private alley adjoining in-Fgan's Resubdivision of Block 24 in Duncan's Addition to
Chicago;

All or parts of Lots 23 to 26, inclusive, 'n-Egan's Resubdivision of Block 24 in Duncan's
Addition to Chicago; all or parts of Lots 23 lo 26, inclusive, in Egan's Resubdivision of
Block 24 in Duncan's Addition to Chicago;

and the East-West and the North-South vacatar! 2lleys adjoining said Lots as described in
Ordinance recorded as Document Number 00797240, all in the Nartheast 1/4 of Section
17, Township 39 North, Range 14 East of the Thira Piiricipal Meridian, which Survey is
attached as Exhihit "C" to the Declaration of Condominiumn recorded as Document Number
0021323775, as amended from time to time; together with itz undivided percentage
interest in the Common Elements in Cook County, Illinois.

Parcel 2:
The right of the use of G-118, as limited Common Element as describad in the aforesaid

Declaration.

Assessor’s Parcel No: 17-17-235-019-1051



