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DEFINITIONS

Words used in multiple sections of this document ar defived below aod other words arc defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regariing. the usage of words used in this document arc
also provided in Section 16.

{A) "Security Instrument" means this docuinent, which is dated April 8, 2011
together with all Riders to this document.
{B) "Borrower" is Cary S Guca, a single mn

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Sccurity Instrument. MERS is organized and existing under the laws of Delawarc, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™ is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, MI 4B226-1906

(E) "Note™ means the promissory nole signed by Borrower and dated April 8, 2011
The Note states thal Borrower owes Lender Two Hundred S1x Thousand Three Hundred
Fifty and 00/100 Dollars
{U.S. $206, 350. 00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2041

Trrorerty” means the property that is described below under the heading "Transfer of Rights in the
Property ”
{Gs) "Loan' reans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the'No'e, and all sums duc under this Sceurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to be exerute? by Borrower [check box as applicable]:

[__] Adjustable Rate Ri‘*" [XX] Condominium Rider [ ] Second Home Rider
[_] Balicon Rider g Planned Unit Development Rider [_] 1-4 Family Rider
[_J VA Rider {4 Biweekly Payment Rider [XX] Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all conteliing applicable federal, statc and lotal statutes, regulations,
ordinances apd administrative rules and ovders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and ; ssessments” means all ducs, fees, asscssments and other
charges that arc imposcd on Borrower or thc Pripcity by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer vl 1uids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated <rough an electronic terminal, telephonic
instrument, computer, or magoetic tape so as to order, instruct, »rauthorize a financial iostitution to debit
or credit an account. Such term includes, but is not limiled to, point-(f-sale trapsfers, automated teller
machine (rapsactions, transfers initiated by telephone, wire transfers; and automated clearinghouse
transfers.

(L) "Escrow Items" mcans thosc items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sellement, award of 1amages, or proceeds paid
by any third parly (other than insurance proveeds paid under the coverages described in Section 3) (or: (i)
damape o, or destruction of, the Properly; (ii) condemnation or other taking ot all »eny part of the
Properiy; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or ¢misFions as to, the
value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, ‘or'd=fault on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest usder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing repulation, Repulation X (24 C.F.R. Part 3500), as they might bc amended from time to
time, or any additioral or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does pot qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security lnstrument.

TRANSITER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mudifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security [ostrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as pomince for Lender and Lender's successors and  assigns) and
to the successors aod assigos of MERS, the following deseribed property located in the

Co unty {Type of Recording Jurisdiction]
of Cook [Nare of Recording Jurisdiction] -

SEE ZXEIBIT "A' ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECCRD.

Tax Parcel Num14-21-101-024-2365:14-21-101-054-1511

Parce! [D Number: which currently has the address of
655 W Irving Park Rd, Apt 3716 [Steeet]
Chicago ICity], Illinois 00613-3116  [zip Code]

{("Property Address”):

TOGETHER WITH all the improvements now or hereaftor _erected on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of e property. All replacements and
additions shall also be covered by this Security Instrument. All of the-forcgeing is referred (o in this
Security Instrument as the "Property.” Borrower understands amd agrees that /(SRS holds only legal title
to the imierests granted by Borrower in this Sccurity [nstrument, but, if necessary( comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has o2 right: to cxercise any
or all of those interests, including, but not limited to, the right to foreclose and scll tne Property: and 1o
take any action required of Lender including, but nol limited to, releasing and canceling ‘this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby convercaiand has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, ¢riept for
encuinbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

O .
pcll}thIFORM COVENANTS. Borrower amd Lender covenant und apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [psirument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Notc and this Security Instrument be made in on¢ or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lcnder in accordance with the notice provisions in Section 185,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may accepl any paymeni or partial payment insufficient to bring the Loan
current<vithont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis‘m the fubare, but Tender is not obligated to apply such payments at the time such payments are
accepted: If-=ach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest onmrapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curient. 1€ Borrower does not do so within a rcasonable period of time, Lender shall cither apply
such funds or retors’ them (o Borrower. [f not applied carlier, such funds will be applied o the outstanding
principal balance unded the Nole immediaicly prior to foreclosure. No offset or claim which Borrower
might have now or in t'=“ruture against Lender shall relieve Borrower from making payments duc under
the Note and this Security Irsirsment or performing the covenants and agreements sceured by this Security
Instruenent,

2, Application of Fayment, or! Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lorder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wodcr the Note; (c) amounts due under Scction 3. Such paymcnts
shall be applied to each Periodic Paymeni-ir'the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second t) anv-cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower (o1 a delinquent Pericdic Payment which includes a
sufficicot amount to pay any late charge duc, the payment-may bc applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstzndiap, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments it,dapd to the extent that, cach payment can e
paid in full. To the extent that any excess exists afler the payiicnt is zzplied to the full payment of one or
more Periodic Payments, such cxcess may be applicd to any late chaiges dve. Voluntary prepayments shall
be applied first to any prepayment charges and Lhen as described in the Mot

Any application of payments, insurance proceeds, or Miscellaneous Proleeds to principal due under
the Note shall pot extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funods for Escrow Items. Borrowcr shall pay to Lender on the day Perivgic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymracof amounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Secwity Testrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage iusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Vorigage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during ihe term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation te pay to Tender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be decmed 1o
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated voder Section 9 w repay o Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lemder may, at any time, celiect and hold Funds in an ammount (2) sufficient to permit Lender to apply
the Fands at the time specificd under RESPA, and (b) not to cxcced the maximum amount a lender can
require prisier RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable’ es'imates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sta! be held in an insthution whose deposits are insured by a federal agency,
instrunentality, or <ntily, (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Eank. Lender shall apply the Funds to pay the Escrow [tems no later than the tine

- specified under RESPA., Leuovr shall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, #¢ verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit: Leider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi-to %< paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds.Doirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali-givC o Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Fumds held in cscow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with K-SFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as mequired by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the shortage in amcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eszrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pzy {0 Lender the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 mortbly payments.

Upon payment in full of all sums secured by this Security lostnupers, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security lnstrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Asscosients, if any. To

the extent that these items arc Escrow Items, Borrower shall pay them in the manner proyvided in Section 3.
Borrower shali promptly discharge any lien which bas priority over this Security Inuminent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manpzr seceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn ingeod, faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to puy # one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property lusurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited Lo, carthquakes and floods, [or which Lender requires insurance.
This insurancc shall bc maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semtences can change during the term of
the Loan. The insurance carrier providing (he insurance shall be chusen by Borrowcr subject (o Lender's
right to.disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
reguirs Brrrower to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determination, certification and rracking services; or (b) a one-time charge for flood zone determination
amd certificatiop services and subsequent charges each time remappings or similar changes occur which
reasonably mizht affect such determination or certification. Borrower shall also be responsible for the
payment of any fevs imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zor< Aetermination resulting from an objection by Bormower.

If Borrower fails #>-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optic and Berrower’s cxpense, Lender is under po obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s ¢quil; in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide nivater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurpre coverage so obtzined might significantly exceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-fecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment arnd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insuranec policics required by Lender and renswals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard wortgape clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall bavc 'ac right to hold the policies and renewal
certificates, If Lender requires, Botrower shall promptly give o Lendes.all receipts of paid premiums and
repewal notices. If Borrower oblains any form of insurance coverag:, nototherwise required by Lender,
for damage to, or destruction of, the Preperty, such policy shall includ sstandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the evenl of loss, Borrower shall give prompl notice to the insurance uirizr and Lender. Lender
may make proof of loss if not made promply by Borrower. Unless Lemnder and Boivuwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires vy Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is econoriicaly feasible and
Lender's security is pot lessened. During sech repair and restoration period, Lender shall bve the right to
hold such insurance proceeds until Lender has had an opporfunity o inspect such Property t susure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uiriaken
promptly. Lender may disburse procecds for the repairs and restoration in a single pavment or in aseries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such igsurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance
procecds shall be zpplied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, lender may file, negotiate and setile any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Leoder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seciion 22 or olherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance
procceds in an amount not to cxceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower’s rights (othcr than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righes arc applicable to the
coverags of the Property. Lender may use Lhe insurance proceeds either to repair or restore the Property or
to pey apounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. “sccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Gorrawer’s principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agree! L. svriting, which consenl shall not be vnreasonably withheld, or unless extenuating
circumstances exist ‘which are beyond Borrower’s control.

7. Preservation. “laintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair” We Property, allow the Property o deteriorale or commit wasle on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frora deeriorating or decreasing in value due to its condition. Unless it is
determined purseant to Section 5 hat~icpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damzpzdto avoid further deferioration or damage. If imsurance or
condemnation proceeds are paid in coanecisn with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring, the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the (epaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the ins)mance or condemnation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieyed of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mske rcasonable cntrics upor aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impicvcment<.on the Property. Lender shall give
Borrowcer notice at the time of or prior to such an interior inspection spec.fving such rcasonablc causc.

8. Borrower’s Loan Application. Borrower shall be in defau) *f; during the Loan application
process, Borrower or any persons or entities acting at the direction Gf dumrewer or with Borower's
koowledge or consent gave materially false, misleading, or inaccurate inforinzGon or statements to Lender
{(or failed tw provide Lender with material information) in conpection withthe Loan. Material
representations include, but are pot limited (o, representations concerning Borrower’ s-gocupacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trscroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrum<p; /b there
is a legal proceeding that might significamly affect Lender’s interest in the Property and/or rights nnder
this Security [nstrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeivure, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proleci Lender’s interest in the Property and nights umder this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posilion in a bankruptcy proceeding. Sccuring the Properly includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lepder may take action under this Section 9, Lender does not have o do so and is nol
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear imerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. 17 Borrower acquires (ec title to the Property, the leasehold and the fee title shall not merge unless
Lendirag ees to the merger in writing.

10. 'dortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower £nal. may the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiupis for Mortgage Tnsurance, Borrower shail pay the preminms required to obtain
coverage substantially’ eruivalent to the Morlpage Insurance previously in effect, at a cost substantially
cquivalent to the cosi-w Borrower of the Mortgage Insurance previously in effect, from an altcrnate
mortgage insurcr sclected oy Leader. If substantially cquivalent Mortgage [nsurance coverage is not
available, Borrower shall contizoe to pay to Lender the amount of (he separately designated payments that
were duc when the insurance covorage ceased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable lossorezerve in lien of Morigage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fuet/ihat the Loan is ultimately paid in full, and Lender shall oot be
required to pay Borrower any interest or'eazatigs on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage nsurance cove age (in the amount and for the period that Lender requires)
provided by an insurer sclected by Tender again becomes available, is obtained, amd Lender requires
separatcly designated payments toward the premivms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Eorrowver was required to make separately designated
paymeats toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Morigage Insurance in effect, or o provide < pop-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with 24y written agreement between Borrower and
Lemder providing for such termination or unlil termination is weguired by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay intercst at the rate previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does nol repay the Loan as apreed. Borrower i ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcediomiime o time, and may
cuter into agreements with other partics that share or modity their risk, or reduce lossss. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the otiier prrty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymerts ugny any source
of funds that the morigage insurer may have available (which may include funds obtainea Fiore Mortpage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoiints that
derive from {or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangemcent is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not uffect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certzin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

Il the Property is damaged, such Miscellancous Proceeds shall be applied w resioration or repair of
the Property, if the restoratior or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
uniil Lender bas bad an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid restoration in a single disbursement or in a series of progress payments as the work is
completes. Maless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus’ Proceeds, Lender shall not be required to pay Borrower any interesi or carnings on such
Miscctlaneovs Pruceeds. If the restoration or repair is nol economically feasible or Lender’s security would
be lessened, the Miscellaneous Procceds shall be applicd to the sums secured by this Security Instrument,
whether or not thendue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order pravided for in Section 2.

In the event of “d lotal taking, destruclion, or luss in value of the Property, the Miscellancous
Proceeds shall he applied o b rams secured by this Sccunity [mstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Seiie the partial taking, destruction, or luss in value is equal (o or
greater than the amount of the sums wevozed by this Security lustrument immediately before the partial
taking, destruction, or loss in value, uni=ss Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrament shall “to reduced by the amount of the Miscellaneous Proceeds
muitiplied by the fullowing fraction: (a) the totdl amonnt of the sums secured immediately before the
partial taking, desiruction, or loss in valuc divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss i vajue. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or lost ir‘value of the Property in which the fair market
value of the Property immediately before the partial taking, dz¢ruction, or loss in value is less than the
amount of the sums secured immediately before the partial t4giag, destruction, or loss in value, unless
Borrower and Lender oiherwise agree in writing, the Miscellanc'sus Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums arc then /e,

It the Properly is abandoned by Borrower, or if, afier notiwe. by Lender to Borrower that the
Opposing Party (as defined in the next senlence) offers to make an award (b settle a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol e Property or to the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Party’ imcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a.zight of action in
regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s xoen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer. o¢ Lender's
intcrest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defiult and, if
acccleration has ocewrred, teinstate as provided in Section 19, by causing the action or proceeding /o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the unpan‘ment of Lender’s interest in the Property

are hcn:by assigned and shall be paid (o Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

dpphf:d in the order provided for in Seclion 2.

12. Borrower Not Refeased; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modificalion of amortization uf the sums secured by this Security Instrument pranted by Lender
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1o Borrower or any Successor in Interest ol Borrower shall not operate to release the liability of Borrower
or any Successors in Interest ol Borrower. Lender shall not be required (o commence proceedings against
any Successor in Intercst of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ol any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securily Instrument only to mortgage, grani and convey the co-signer’s interest in the Property under the
terms o1 ¢his Security Instrument; (b) is not persopally obligated to pay the suns secured by this Security
Instramene: and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make apy 3ccommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s coasent.

Subjectto_be provisions of Section 18, any Suceessor in Interest of Borrower who assumes
Borrower's cbligaiions under this Scourity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right=and benefits under this Security [nstrument. Borrower shall not be released from
Borrower's obligatiors zad. liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and_agreements of this Security lostrument shall bind (except as provided in
Section 20) and benefit the (ucreyzors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees (or services performed in connection with
Borrower’s default, for the purpalse ol protecting Lender’s interest in the Property and righis under this
Security Instrument, including, butiiotiimited to, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence-sfcrpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a.pranibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secu ity Instrument or by Applicable Law.

If the Loan is subject to a law which sets mzximym loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or.to k¢ collected in conmection with the Loan exceed the
permitted limits, then: {a) any such loan charge shell be reduced by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already Golested from Borrower which exceeded permiticd
timits will be refunded 1o Borrower. Lender may choose'to mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without .aZy prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s aciept:nce of any such refund made by
direct payment to Borrpwer will constitute a waiver of any right of actiop/Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection/wila this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lisrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually aslivered to Borrower's
notice address if sent by other means. Notice 10 any one Bommower shall constitute notizeto all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be th: Property Address
unless Borrower has designated a substitule notice address by notice 0 Lender. Borrower stivil. promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reportiap Borrower’s
change of address, then Borrower shall only repott a change of address through that specified prucedure.
Therc may be only onc designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
statcd herein unless Tender has designated another address by mpotice to Borrower. Any potice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any ootice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goveroed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics o agrec by contract or it
might be sileot, but such silence shall wot be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspording neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action. '

17 Borrewer’s Copy. Borrower shall be given one copy of the Notc and of this Security [nstrument.

15 Fransfer of the Property or a Bencficial Interest in Borrower, As used in this Section 18,
"Interest 10.-the Property” means any legal or beneficial interest in the Property, including, but not limited
o, thuse bapcfizial interests transferred in a bond for deed, contruct for deed, installment sales contract or
escrow agrerierc the intent of which is the transfer of title by Borrower at a f[uture date to a purchaser.

If all or any prp. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persop and a bencficial interest in Borrower is sold or transferred) without Lender’s prior
writicn consent, Lende: may require imuncdiate payment in full of zll sums secured by this Security
Instrument. However, this ~ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,-Lender shall give Borrower ootice of acceleration. The notice shall
provide a period of not kess than (30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay aii suins secured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration oi-&& period, Lender may invoke any remedies permiited by this
Sceurity Instrument without further notice-s¢ Zemand on Borrower.

19. Borrower's Right to Reinstate .ifter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale wf i Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law =isnlit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing (hic security Instrument. Those condilions are that
Borrower: (a) pays Lender all suins which then would be dvs rider this Security [nstrument and the Note
as if oo acceleration had occurred; (b) curcs any default of an; ¢'ther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-zot limited to, reasonable attorneys’
fees, property inspection and valuvation fecs, and other fees incurred for tae purpose of protecting Lender's
interest in the Property and rights under this Sccurity Tnstrument; and (1) fokes such action as Lender may
rcasonably require to assure that Lender’s inlerest in the Property aud.rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securih’ Instrument, shall continue
unchanged unless as otherwise provided under Applicable T.aw. Lender may require that Borrower pay
such reinstatement sums and expenses in ouse or more of the following forms, a: seiected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s sheci:, provided any
such check is drawn upon an institution whosc deposits are nsured by a federal agency._irstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security”Ipavument and
obligations secured hereby shall remain fully cffective as it no acceleration bad occurred. Poruver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Noie (together with this Security Tnstrument) can be sold one or more times without prior notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrumcnt and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer narelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address ot the
new Toan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Noie, the mortgage loan servicing obligations
to Borrower will remain with the Toan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd (he other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hercto a rcasonable period after the giving of such notice to take corrective action. If
Applizabiy Law provides a time period which must clapse before cerlain action can be taken, thar time
period wilibe deemed to be rcasonable for purposcs of this paragraph. The notice of acceleration and
opportunity . cure given o Borrower pursuant to Section 22 and the notice of acceleration given lo
Borrower pricuzat.to Section 18 shall be deemed 1o satisfy the nolice and opportunity to take corrective
action provisions at*tkis Section 20.

21. Hazardous svbstances. As used in this Scction 21: {a) "Hazardous Substances” arc thosc
substances defined astcxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasol'me, “crosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m=icsials containing asbestos or formaldehyde, and radicactive maierials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rclate 1o health, safety or covironmecta! rrotection; (¢) "Environmental Clcanup” includes any responsc
action, remediat action, or removal action <av'defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cavse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presenc’, vse, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substalces,.on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Propeity {aX(that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) whici.uc to thc presence, usc, or release of a
Hazardous Substance, creates a condition that adverscly affects the alus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on-the /Property of small guantities of
Hazardous Substances that are penerally recognized to be appropriate t0 pormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaices in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, <izim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party iovolviiy the-Property and any
Hazardous Suvbstance or Environmental Law of which Borrower has actral kiowlidsze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relZass ar threat of
rcleasc of any Hazardous Subsiance, and (c) any condition caused by the presence, use or'rlleise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natified
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substapce affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaunlt; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and firerlosure, If the default is not enred on or before the date specified in the notice, Lender at its
option ray require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secority Instrument by judicial procceding. Lender
shall be entitied to cotlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bot novYimited to, reasonable attorneys’ fees and eosts of title evidence.

23. Release. Upor zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroviciy, shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instnuaess, but ordy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pplicable Law.

24. Waiver of Homestead. [n acemrdance with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the 1llincic Lioinestead exemption laws.

25. Macement of Collateral Pretection Insuraace. Unlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's apieenent with Lender, Lender may purchase insurance
‘at Borrower’s cxpense to protect Lender's interests in Burmwer’s collatcral, This insurance may, but nced
not, protcct Borrower’s interests. The coverage that Leider purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowcrin conncction with the cotlatcral. Borrower
may latcr cancel any insurance purchased by Lender, but onlv/atier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lejuder’s aprecment. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs o that insurance, including interest
and any other charges Lender may impose in connection with the placemicpt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the”insurance may be added o
Bormower’s total ouistanding balance or obligation. The costs of the insurance may ke more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

@ %&/mn {Seal)

C&KQ)//S ?ﬁgg/ \J -Borrower

Witnesses:

(Seal)
-Borower
_ . (Seal} (Scal)
-Borrower -Borrower
(Scal) / (Scal)
-Borrower -Borrower
{Seal) L (Scal)
-Barrower -Borrower
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STATE uﬁ;ns Cpok County ss:
L m -b p\zﬂo L-& ,  Notary Public ip and for said county and
state do hereby certify that Ca ry S Guca, a single m ﬂ

persomally known 1o me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appearcd before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as his/her/their (ree and voluntary act, for the uses and purpuses therein set forth,

fZiver under my hand and official scal, this 8th day of April, 2011
My COl]lﬂl.lS‘: o 'aXDl['CS l O—"{ D 2019‘ 5{ Z @ !
» Notary Public d
QFFICIAL SEAL Kim berfg D. A

KIMBERLY D. ARNOLD
Notary Public - State of Nlinois
My Commisslon Expires Oct 10, 2012
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MERS MIN: 100039032422173779 3242217377
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 8tn  day of April, 2011 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
underiighed (the “"Borrower") to secure Borrower's Note to
Quickep Loans Inc.
{the
"Lender”} of tke same date and covering the Property described in the Security Instrument
and located at:
655 W Irving Park Rd, Apt 3716
Chicago, IL 60613-3116
[Property Address]
The Property includes a vt in, together with an undivided interest in the common elements
of, a condominium project knoysn'as:
n/a

[Name of Condominium Project]
(the "Condominium Project®). If thz_nviers association or other entity which acts for the
Condominium Project (the "Owners Assdociation”) holds title t¢ property for the benefit or use
of its members or shareholders, the Propeny aiso includes Borrower’s interest in the Owners
Association and the uses, proceeds and beneiits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to inz covenants and agreements made in the
Security instrument, Borrower and Lender further covépart and agree as follows:

A. Condominium Obligations. Borrower shall perfor:=-all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Censtituent Documents™ are the: (i)
Declaration or any other dacument which creates the Condumirium Project; (ii} by-laws; (iii)
code of regulations; and {iv} other equivalent documents. Borrovver shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent’ Occuments.

B. Property Insurance. So long as the Owners Association maintainrs, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the ariounts {including
deductible levels), for the pericds, and against loss by fire, hazards includeasvitiup.the term
"extended coverage,” and any ather hazards, including, but not limited to, earthigrakes and
floods, from which Lender requires insurance, then: (i] Lender waives the provision in
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Section 3 for the Periodic Payment to Lender ot the yearly premium instailments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan '

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage orvided by the master or blanket policy.

In the avant of a distribution of property insurance proceeds in lieu of restoration or
repair followina @ loss to the Property, whether to the unit or to common elements, any
proceeds payable to'Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured 2y the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Publlc Liahility Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoriaticn maintains a public ligbiiity insurance policy acceptable in
form, amount, and extent of covarage to Lender.

D. Condemnation. The procsess, of any award or claim for damages, direct or
consequential, payable to Borrower in-connection with any condemnaticn or other taking of all
or any part of the Property, whether f tha unit or of the commen efements, or for any
conveyance in lieu of condemnation, are Fereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the 'sums secured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, sicept after notice to Lender and with
Lender’s prior written consent, either partition or subdivizie the Property or consent to: (i} the
abandonment or termination of the Condominium -Fioject. except for abandonment or
termination required by law in the case of substantial destriicticn. by fire or other casualty or
in the case of a taking by condemnation or eminent domair; «ii) any amendment to any
provision of the Constituent Documents if the provision is for the ripress benefit of Lender;
{in) termination of professional management and assumption of &zii-rnanagement of the
Owners Association; or (iv) any action which would have the effect of ‘rendering the public
liability insurance coverage maintained by the Owners Association unacceptab!s-to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinen.s.when due,
then Lender may pay them. Any amounts disbursed by Lender under this parzgriph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Beirzaver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leraer to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this dominium Rider.

[}4/08.’2011 (Seal) ' (Seal)
-Borrower -Borrower
b

A2 {Seal) {Seal)
-Borrower -Borrower
__{Seal) {Seal}
~gorrower -Borrower
{Seal) 7 (Seal)
-Borrower -Borrower

I T
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EXHIBIT A - LEGAL DESCRIPTION
Tax1d Numbir(s;: 14-21-101-054-1511, 14-21-101-D54-2365

Land Situated in the-City'cf Chicago in the County of Cook in the State of IL

UNIT(S) 3716 & B-30, TQGET 2R WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWZR *. CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DUCIIMENT NUMBER 0011020878, AS AMENDED FROM RIME TO TIME, IN
THE NCRTHWEST 1/4 OF SECTION 21, TOWIISHI? 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

Commanly knownas: 655 W Irving Park Road azvrament 3716, Chicago, IL 60613
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