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NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT. ;

SUBORDINATION AGREEMENT

THIS SUBORDINATICN AGREEMENT 18 made this Thirtieth day of Marzh, 2011, by Bank of
America, N.A., ("Suberdinated Lienholder), with a place of business at 101 South Tryon Street.
Charlotte, NC 282586

WHEREAS ANNETTE REHMKE and JEFFERY W HICKEY executed and delivered to
Subardinated Lienholder, a Deed of Trust/Morgage (the *Existing and Continuing Security
Instrument") in the sum of $500000.00 dated 09/13/2C05 |, and recorded in Book Volume NfA, Page_
N/A, as Instrument No. 0633147028, in the records of CCOK County, State of I, as secunty for a Inan
(the "Existing and Continuing Loan'}, which Existing and Sontinuing Security Instrument is a valid
and existing lien on the real preperty located at 1227 MAPL= AVE EVANSTON 1L 60202 and further
cescribed on Exhibit "A," attached.
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WHEREAS, ANNETTE REHMKE and JEFFERY W HICKEY (“Borrower") executed and
delivered to Bank of America, N.A. ("Lender"), a deed of trust/mortgage in the prncipal amount not ‘o
exceed $354000.00, which ceed cf frust/mertgage (the “New Security Instrument”) s intended to be
recorded herewith in the records of COCK County, State of IL as security for a loan (the “New Loan"),

* Recorded 04/19/2011 Doc# 110957102

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Lcan
shall unconditionally be and remain at all tmes & lien or charge upen the 'and hereinbefore describad,
pricr and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is wiliing to make said loan previced the lien sesuring the New Loan is a lien
or charge Lnon the described property prior 2nd superior 1o the lien ¢f the £xisting and Continuing
Loan and‘grovided that Subordinating Lender will specifically and unconditicnally sukordinate the len
of the Existing"and Continuirg Loan to the lien of the New Loan; and

WHEREAS, T is to the mutuzl bensfil of the parties hereto that Lender make sueh 2 lean to
Borrower, aad Suboronating Lender is willing that the lien securing the New Loan shall, when
recorded, constitute a Yervor charge upen said land which is uncondit onally prior and superior {o the
lien securirg the Existing aid.Continuing Lean.

NOW. THEREFORE, incaptideration of the mutual benefits aceruing to the parties hereto and
cther wvaluable consideration, ‘the ~receit and sufficiency of which consideration is  hereby
acknowledged, and in order to induc: Lender to make the loan above referred to, itis hereby deciared,
understood and agreed as follows,

(1) That the New Security Instriment, and any renewals or extensions thereof. shall

unconditionally be and remain at ail times 2 iien or charge on the property there:n described,
prior and superior to the Existing and Continuirg Security Instrument.

(2) That Lender would not makea the New Loapavithout this suborcination agreement.

{3) That this agreement shall e the whele and only agreement with regard to the
stbordination of the Existing and Continuing Security Instrument totivesNeaw Security Instrument
and sha:l sLpersede and cancel, but only insofar as wolld affect the prictty between the security
instruments hereintefore specifically described, any prior agreerments &s to-sush suzordination
including. but not limited to, those provisions, if any, contzined in the Exising and Continuing
Security Instrument above mertioned, which provide for the subordination of the lien o another
security instrument, deed of trust ar mergage

Supordiratirg Lender ceclares, agrees and acknow|edges that

{a} It consents to and approves {1) all provision of the note and New Security Instrumentin
favor of Lender above referred o, and (i) all agreements, including but net limded to any lean or
escrow agreements, between Borrower and |ender for the disbursement of the proceeds of the
New Loan:

{=} Lender making disbursemeants pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see o the application of such proceeds 2y the
persen or cersons to whem Lender aisburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination nerein made in whole ¢rin pat; and

{c) It intentionally and unconditionally waives, relinguishes and subordinates the lien of the
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Existing and Continuing Security Instrument in faver of the lien or charge upon said land of the
New Security Instrument and understands that in reiiance upon, and in consideration of this
waiver, relinguish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific manetary and other abligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination,

NOTICE: THIS SUBCRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
POFTION OF WHICH MAY BE EXPENDED FOR OTHER PURFPOSES THAN IMPROVEMENT
OF THE-LAND.

BANK OF AMERIZ/S LA,

@1«?4 CV}W' l//

Cynthia E. Garcia , Vice r-resident
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TEXAS CORPORATE ACKNOWLEDGMENT

STATE OF TEXAS
COUNTY OF COLLIN

This Instrument was acknowledged before me on 03/29/2011 (date) by Cynthia E. Garcia,
Vic President (Title of Cfficer) of BANK CF AMERICA, N.A,| successer by merger to

COUNTRYWIDE BANK, F.S B (Name of Corporation Acknowledging) @
L 0S (State of Incorporation) corparation, on behalf of said gorporation.

s

)
Print Name: Lm 6” MEs
My Commission Expires: M«g VR Aov)
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File No: 937850

“EXHIBIT A"
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS MORE
FULLY DESCRIBED IN DOCUMENT 0322329124 AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

LOT 19" INBLOCK 2 IN O. HUSE'S ADDITION TO EVANSTON, IN THE WEST HALF OF
FRACTIOWAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEIRIDIAN, IN COOK COUNTY, ILLINOIS.

APN: 11-19-103-005-0200

PROPERTY ADDRESS: 1227 MAPLE, EVANSTON, IL 60202.

”IH dHT

)

7 4"3’29" ?7881396/2

—_—



