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Definitions. Words used in 1ndliple sections of this document are defined below and other words are
defined in Scetions 3, 11, 13, 18, 207and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectien 16

(A) “Security Instrument” means this Godument, which is dated March 30, 2011, together with all

Riders to this document. d Mol 1 iet
7 .

!
(B) “Borrower” is GEORGE C. KURIAN AND'SUMA G. KURIAN, AS JOINT TENANTS.
Borrower is the mortgagor under this Security instriment,
(C) "Lender™ is ITPMorgan Chase Bank, N.A.. Lendes 1w National Banking Association organized
and existing under the laws of the United States. Lender'vartdress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortzagee under this Security mstrument.

(D) “Nore means the promissory nole signed by Borrower anil daied March 30, 2011. The Note
states that Borrower owes Lender ninety three thousand six hundted-sighty-five and 00/100 Dollars
(1.8, $93.685.00) plus interest. Borrower has promised to pay this aebtin regular Periodic Payments
and 1o pay the debt in full not later than April 1, 2021.

(E) “Properny” means the property that is described below under the heading 'Transfer of Rights in
the Property.”

(F) “Loun” means the debt evidenced by the Note. plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus iaterssi

{G) “Riders " means all Riders to this Sceurity Instrument that are executed by Borrower. The feilowing
Riders are Lo be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider " Condominium Rider [1 Sccond Home Rider
. l\ 10Q1382541
\} EguarT014 1701

e
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[7 Balioon Rider = Planned Unit Development Rider &3 1-4 Family Rider
VA Rider 7] Biweekly Payment Rider T Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
agsociation or similar organization.

() “Eleltronic Funds Transfer’” means any fransfer of funds. other than a transaction originated by
check, draftzor similar paper instrument, which is initiated through an electronic terminal, telephonic
Instrument. Zoriputer, or magnetic tape S0 as 1o order, instruct, or authorize a financial institution to
dehit or credit =@ dccount. Such term includes, but is not limited to, point-of-sale transfers, automated
leller machine tracsections, sransfers initiated by telephone, wire wansfers, and automated clearinghouse
transfers.

(K) “Escrow ltems " mians those items that are described in Scetion 3.

(1) “Miscellaneous Proceeds’ Jaeans any compensation, settiement, award of damages, or proceeds
paid by any third party (other thepifizurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of the Property; (ii) condemnation or other taking of all or any
part of the Property. (iii) conveyance in bieu of condemnation; or (iv) misrepresentations of, or
omissions as to. the value and/or condiuor of the Property.

(M) “Morigage Insurance " means insurance pratecting Lender against the nonpayment of, or default
on. the Loan.

(N) “Periodic Puyment " medns the regularly schedwied amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thiy' SCeurity Instrument.

(0) "RESPA” means the Real Estate Settlement Procedurds Act (12 U.S.C. Section 2601 ¢t seq.) and
its implementing regulation, Regulation X (24 C.ER. Part 550025 they might be amended from
time (o time, or any additional or successor legislation or regulétion that governs the same subject
matter. As used in this Security Tnstrument, RESPA refers to all reguirements and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Toan does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken titlé o the Property, whether

or not that party Lias assumed Borrower's obligations under the Note and/or this HSecurity Instrument.
Transfer of Rights in the Property. This Securily Instrument secures L0 Lender: (43 fic repayment
of the Loan. and all renewals, extensions and modifications of the Note: and (ii) the perfelriance of
Borrower's covenants and agreements under this Security Instrument and the Note. For thisputpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

1001382561
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following described property located in the COUNTY [Type of Recording Jurisdiction} of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel TD Number: 13171150030000 which currently has the address of 4577 N McVicker Ave [Street]
CHICAGO [City]. Winois 60630 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Secunty [nstrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to merigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record, Borrower wartants and will defend generally the title to the Property agamst
all claims and damands, subject to any encumbrances of record.

THIS SECURITY T4 ERUMENT combines uniform covenants for national use and non-uniform
covenants with limited varintions by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, Interest-Tscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pritcipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dueupder the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Mote and this Security Instrument shall be made in U.5.
currency. However, if any check or other insttwnent received by Lender as payment under the Note or
this Security Instrument is retwned to Lender unpgad, Tender may require that any or all subsequent
payments due under the Note and this Secarity Instrivasin be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ar istitution whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Electronic Fundas Transfer.

Payments are deemed received by Lender when received at théfocatien-designated in the Note or at such
other location as may be designated by Lender in accordance with tae notice provisions in Section 15.
Lender may return any payment or partial payment it the payment or pardal payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymeiinsufticient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights o réfuse such payment or
partial payments i the future, but Lender 15 not obligated to apply such payment: at the time such
payments ure accepted. If each Periodic Payment s applied as of its scheduled due duce; then Lender
need nol pay interest on unapplied funds. Lender may hold such unapplied funds uniil Porrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable periodofamie, Lender
shall either apply such funds or return them to Borrower. 1f not applicd carlicr, such funds wil'oe applicd
1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset ericlaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or petforming the covenants and agreements
secured by this Security Instrument.

ILLINCIS-Single Famuly-Fannis MaeFreddie tMac UNIFORRM INSTRUMENT
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
shali be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts duc under thig Seeurity Instrument,
and then to reduce the principal balance of the Note.

i Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. I more than one Peviodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To4te fxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic’avments, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of jizymrents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend orposiponc the due date, or change the amount, of the Periodic Paymeits,

1. Funds for Escrow Itemis. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note ixpyid.in full, a sum (the "Funds") to provide for payment of amounts duc
for: (4} taxes and assessments and-Other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurancerequired by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Porrower to Lender in lieu of the payment of Morigage
Insurance preminms in accordance with the pravisions of Section 10. Thesc items are called "Escrow
ltems." At origination or at any time during the terpeof the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, oe escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall oremptly furnish to Lender all notices of amounts
10 be paid under this Section. Borrower shall pay Lende the Funds for Escrow Items untess Lender
waives Borrower's obligation to pay the Funds for any or all€scrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly-svhen and where payable, the
amounts due for any Escrow Items for which payment of Funds has bzen waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withizsuch time period as Lendey
may require. Borrowet's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumcii, 23 the phrase "covenant
and agreement” is used in Section 6. 1t Borrower is obligated to pay Escrow Itenis directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may.cxercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Scetinp 2 to repay to
Lender any such amount. Lender may revoke the waiver ds to any or all Escrow l[tems at 2y time by a
notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay s Liender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, a1 any time, collect and hold Funds m an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

1001382561
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fands shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Iome Loan Bank. Lender shall apply the Funds to pay the Escrow ITtems no later than the time specified
ander RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing ot

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interes: or arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid o4 the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requirsdy RESPA,

if there is a surplis i Zunds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds iraccosdance with RESPA. Tf there is a shortage of Funds held in escrow, as defined
.nder RESPA, Lender shell notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up-the shortage in accordance with RESPA, but in no more than 12 monthly
nayments. If there is a deficiency.fFunds held in escrow, as detined under RESPA, Lender shall notify
Borrower as required by RESPA, ‘and Berrower shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured-by this Sccurity Instrument, Lender shall promptly refund Lo
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this seepiity Instrument, leasehold payments or ground
rents on the Property, if any, and Community AssociatopDues, Fees. and Assessments, if any. To the
extent that these items are Escrow Jlems, Borrower shall paythem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured-hy the lien in a manner acceptable
to Lender, but only so long as Botrower is performing such agrecment; (L) contests the lien ia good faith
by, or defends against enforcement of the lien in, legal proceedings whit!iin Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, buttnty until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfaciony 1o Lender subordinating
the lien to this Sccurity Instrment. If Lender determines that any part of the Proptrty is subject to a lien
which can attain priovity over this Security Instrument, Lender may give Borrower asivtice identifying
(e Jien, Within 10 days of the date on which that notice is given, Borrower shall satsty ha lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

e

(
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other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Iender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-tine charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certitication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of 21y flood zone determination resufting from an objection by Borrawer.

If Bortower (218 to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optionand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of covérace. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any tisk, hazard or
liability and might provide gizater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurani’z-Coverage so obtained might signiticantly exceed the cost of insurance that
Borrower could have obtained/Any amounts disbursed by Lender under this Scction 5 shall become
additional debt of Borrower sectivad by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies requited by Lender dnd renawals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a staricard mortgage clause, and shall name Lender as mortgagee
and/or s an additional loss payee. Lender shall haye the right to hold the policies and renewal certificates.
I Lender requires, Borrower shall promptly give 1 Iander all receipts of paid premiums and renewal
notices, 1€ Borrower obtains any form of insurance cGverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Propeity, such pelicy shaltinclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to thesisurapee carrier and Lender, Lender may
make proof of loss it not made promptly by Borrower, Unless Lencer and Borrower otherwise agree in
writing, any insurance proceeds, whether ot not the underlying insurarcawas requited by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repaic i esonomically feasible and
Lender's security is not lessened. During such repair and restoration period,A cader shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect stich Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection chell be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration it a single payinent.or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing o Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required topay Borrower
any interest or eamings on such proceeds. Fees lor public adjusters, or other third parties, reweiaed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barower.

11 the restoration ot repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Sccurity [nstrument. whether or not then

1001382561
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due. with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related malters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bortower hereby assigns to Lender (2) Borrower's rights o any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under
all insurance holicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Tiondir may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under #i¢ Note or this Security Instrument, whether or not then due.

6. Occupancy. Rorwower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atler U@ 2xecution of this Security [nstrument and shall continue to occupy the Property
as Borrower's principat residence for at Teast one vear after the date of occupancy, unless Lender otherwise
agrecs in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenancs and Protection of the Property; Inspections. Borrower shall
not destroy, damage ot impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s wegiding in the Property. Borrower shall maintain the Property
order to prevent the Property from deterivizing or decreasing in value due to its condition. Unless it is
determined pursuant Lo Section 5 that repail-or restoration is not cconomically feasible, Borrower shall
prompily repair the Property if damaged to aveid further deterioration or damage. If insurance ot
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Profierty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs xndaestoration in a single payment or in a series
of progress payments as the work is completed. T the insuranse or condemnation proceeds are not
sufficient to repair or restore the Property, Botrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender ot its agent may make reasonable entrics upon and inspections-af the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propdfiy: Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying suchrezsonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process,
Botrower ar arty persons or entities acting at the direction of Borrower or with Borcpwoer's knowledge
or consent gave malerially false, misleading, or inaccuratc information or statements to Tender (or failed
to provide Lender with material information) in connection with the Loan. Material repiescptations
include, but arc not timited to, representations concerning Borrower's occupancy of the Proxcity as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained i this Security

1001382581
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Secunty Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations). or {¢) Borrower has abandoned the Propetty, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lendet's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument. (b) appearing in court; and (¢) paying reasonable
attorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteting the Property Lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eilminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althedgh Lender may taks action under this Section 9, Lender does not have to do so and is
not under any dinor obligation to do so. [t agreed that Lender incurs no Jiability for not taking any
or all actions authorized under this Section 9.

Aay amounts disbursed by Lender ander this Section 9 shall become additional debt of Borrower seeured
by this Security Instrument /Fiiese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suck wierest, upon notice from Lender (o Borrower requesting payment.

It this Security [nstrument is on 4 leaschold, Borrower shall comply with ail the provisions of the lease.
If Borrower acquires fee title to the Froperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. It Lender requiied Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Movtgage Insurance in eftect. I, for any reason,
the Mortgage Insurance coverage required by Lebder ceases to be available from the mortgage insurer
that previously provided such insurance and Borrow(r vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Rorrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Msirance previously in effcet, at a cost
substantiatly equivalent to the cost to Borrower of the Mortgsge Insurance previously in effect, frons an
alternate mortgage insurer selected by Lender. If substantially-cquivalent Mortgage Insurance coverage
s not available. Borrower shall continue to pay to Lender the amoint of the separately designated
nwayments that were due when the insurance coverage ceased Lo be in eifeet. Lender witl accept, use and
retain these payments as & non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately peid in full, and Lender shall

not be required to pay Borrower any interest or earnings on such loss reserve. L ‘tuder can no longer
require logs reserve payments if Morlgage Insurance coverage (in the amount atid forthe period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurasice. [fl.ender
required Mortgage Insurance as a condition of making the Loan and Borrower was requirétio make
separately designated payments toward the premiums for Mortgage Insurance, Borrower snallpay the
aremiums reguired o maintain Mortgage fnsurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Morigage Insurance ends in accordance with any writlen agreement between

{
i '
] N\
i * 1001382565
ILLINCIS-Single Fanuly-Fannie Mae/Freddie Mae UNIFORR INSTRUMENT Y 14 101
WMPE
Wolters Kluwer Finanaial Senvices 201104284 0.0.0.4002-J20101008Y Ioyitials: ge 8ol 18

AADTAALER




1111549054 Page: 10 of 21

UNOFFICIAL COPY

Borrower and Lender providing for such termination or until termination is required by Apphicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modity their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of Tunds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Ipsurance premiums).

As a result of ticse agreements, Lender, any putchaser of the Note, another insurer, any reinsurer, any
other entity, or any’ affiliate of any of the foregoing, may receive (directly or indirectlyy amounts that
derive from (or mith? be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing o modifying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an affiliat¢ of L ender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurerethe anangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will asi affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any odher terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affecv-{o< rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortzage Insurance prcmiams that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture il Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Misceilaneous Proceeds shall be applicitio restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beer completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or i1y a serics of progress payments as the waork Je completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid en such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earripgs on such
Miscellancous Procecds. [f the restoration or repair is not economically feasible or Lender's seuiity
would be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security
Instrument. whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or foss in value of the Property, the Miscellancous Procceds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

inthe event of a artial taking, destruction, or loss in value of the Property in which the fair market value
of the Property tmimcdiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured-iranediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrée in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument ;vhether or not the sums are then due.

It the Property is abandoned by Borrower, or 1f, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senigrce) ofters to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Insttument, whether or et fhien due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party zainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or procecding; whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prepcrty or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrasweat. Borrower can cure such a default and,
if acceleration has occurred. reinstate as provided in Section A9, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment. precludes forfziture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmentof Eender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extendion ot the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release te liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence progeedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise tiodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any tight or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sccurity Instrument but does not execute the Note {(a "co-signer"): (a) is
co-signing this Security [nstrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secusity Instrument; and (c) agrees thal Lender and any other Borrower can agree to
extend, modiy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Noiz without the co-signer's consent.

Subject to the provisions of Section 18, any Successor n Interest of Borrower who assumes Borrower's
obligations under 4 Security Instrument in writing, and is approved by Lender, shall obtain all of
Rorrower's right§ aricdoenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 24idlability under this Security Instrument unless Lender agrees to such release
in writing. The covenantg’and agreements of this Security Instrument shall bind (except as provided in
Seetion 207 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi pritecting Lender's interest in the Property and rights under this
Security Instrument, including, but nosiiiited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ol eiess authority in this Security Instrument to charge a specific
fee to Borcower shall not be construed as a piclibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuia-losn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-zoliected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be tedreed by the amount necessary (o reduce the
charge to the permitted Limit; and (b) any sums already collected fom Borrower which exceeded permitted
Hmits wilt be refunded to Borrower. Lender may choose to make-tiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Tfa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymens charge (whether or not a
prepayviment charge is provided for under the Note). Borrower's acceptarics of any such refund made by
dircet payment to Borrower will constitule a waiver of any right of action oriower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security-Insttument must
be in writing. Any notice to Borrower in connection with this Security Instrument snall be-deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address 1f sens by other means, Notice to any one Botrower shall constituie notice toal Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property £ ddress
unless Borrawer has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only reporta change of address through that specitied procedure.

1001383561
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maibng it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lendet. If any notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mi ght explicitly or implicitly allow the parties to agree by coniract or
it might ba'silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thatany provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect withsutthe conflicting provision.

As used in this Security dnstrament: (a) words of the masculine gender shall mean and include
corresponding neuter wolds or words of the feminine gender; (b) words in the singular shall mearn and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shallibe given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Eereficial Interest in Borrower. As used in this Section 18,
"{nterest in the Property” means any legal ¢r bipeficial interest in the Property, including, but not limited
to, those beneficial interests wransferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transiel of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
nol a natural person and a beneficiad interest in Borrower ie sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment v i 11 of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of ceceldration. The notice shall provide
a period of not less than 30 days from the date the notice is given in acqordance with Seetion 15 within
which Borrower must pay all sums secured by this Security Instrument. If3etrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies bermitied by this Security
Instrument without further notice or demand on Botrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument disconsirues 2t any fime
prior to the carliest of: (a) five days before sale of the Property pursuant (o Section 22 of Hus-Security
Instrument; (b) such other period s Applicable Law might specify for the termination of bare pver's
right to reinstate; ot (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements: (c)

i e
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
I ender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Botrower pay such reinstatement sums and expenses in one or mote of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasuret's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transter, Upon reinstatement by Borrower, this Security
[nstrument<ad obligations sccured bereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of N¢te, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetder with this Security Instrament) can be sold one or more times without prior notice
to Borrower. A sale taignt result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due upder the Note and this Security Instrument and performs other mortgage loan
servicing obligations undertie Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Logi Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given yritten notice of the change which will state the name and address of
the new Loan Servicer, the address ta'whizh payments shoutd be made and any other information RESPA
requires in connection with 4 notice oF transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than W jurchaser of the Note, the mortgage loan servicing obligations
to Borrowet will remain with the Loan Servicator be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwiss nrovided by the Note purchaser.

Neither Borrower nor Lender may commence, joiti;-0r-a¢ joined to any judicial action (as either an
individual litigant or the member of 4 class) that ariscs fram the other party's actions pursuant to this
Security [nstrument or that alleges that the other party haz'breached any provision of, or any duty owed
by reason of, this Security Instrument, antil such Borrower ot ender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such aileged breach and afforded
the other party hereto a reasonable period after the giving of such nsucs to take corrective action. It
Applicable Law provides a time period which must clapse before certap action can be laken, that time
period will be deemed to be reasonable for purposes of this paragraph. T b notice of acceleration and
opportunity to cure given lo Borrower pursuant to Section 22 and the notize ot acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opy ortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substat.ces’ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tex < nesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive saterials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property ts located
that relate to health, safety or enviroumental protection: {¢) "Environmental Cleanup” includes any
response action, remedial action. or temoval action, as defined in Environmental Law; and (d) an

e
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"Epvirommental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Rorrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor aliow anyone clse to do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b)y which creates an Environmental Condition, or (¢) which, due to the presence, use, o release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two serntences shall not apply to the presence, use, Or storage ol the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to
maintenanceof the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shailnromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by aty governmental ot regulatory agency or private party involving the Property and any
Hazardous Subsiauce or Environmental Law of which Borrower has actugl knowledge, (b} any
Environmentat Cordision, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use o7 release of
2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatary authority, orany private party, that any removal or other remediation
of any Hazardous Subslance afieciipg the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmenial Clearntip.

Non-Uniform Covenants, Borrowet-apa-Lender further covenant and agree as follows:

22 Acceleration: Remedies. Lender skaii give notice to Borrower prior to acceleration
following Borrower's breach of any covenan? ot agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless-Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the acticn required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given-<o-Borrower, by which the default must
be cured; and (d) that failure to cure the default on ei before the date specified in the notice
may result in acceleration of the sums secared by this Seeurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice sha'’ Terther inform Borrower of the
right to reinstate after acceleration and the right to assert inthe foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acveleration and foreclosare.
If the defauit is not eured on or before the date specified in the rovce, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicizl nroceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies yrovided in this
Section 22, including, but not limited to, reasonable attorneys' fees and cosis-ofditle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shallwelease this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrowera e for
releasing this Security Instrument, but only if the fee is patd to a third party for services rendered and
the charging of the fee 1s permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Itlinois law, the Bosrower hereby relcases and waives
all rights under and by virtue of the 1linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Botrower's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender purchases may not pay aty claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obrained insurance as required by Borrowet's and Lender's agreement. If Lender purchases nsurance
for the collataral, Borrower will be responsible for the costs 0 f that insurance, including intcrest and any
other charges ender may impose in connection with the placement of the insurance, until the effective
date of the cazicetlation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total catstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bor/awer may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security
[nstrument and in any Rifler executed by Borrower and recorded with it.
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Acknowledgment
State of lllinois
County of Cook

as acknowledged before me on ?"Zz b 2o 1V by
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1-4 Family Rider

(Assignment of Rents)

THIS |-4 FAMILY RIDER is made this 30th day of March, 2011, and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
[nstrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N A, (the "Lender™) of the same date and covering the Property described in the
Security [nstument and located at:

4577 N McVicker Ave, CHICAGO, IL. 60630
[Property Address]

1-4 Family Covereats. In addition to the covenants and agreements made in the Sccurity Instrument,
Rorrower and Lendet-furiher covenant and agree as follows:

(A} Additional Proverty Subject to the Security Instrument. In addition to the Property
described in the Security Insttament, the following items now or hercafter attached to the Property
to the extent they are fixtures ¢ added to the Property description, and shall also constitute the
Property covered by the Security Tostijment: building materials, appliances and goods of every nature
whalsocver now or hereafter located i, on, or used, or intended to be used in connection with the
Property, including, but not Jimited tosikase for the purposcs of supplying or distributing heating,
cooling, electricity, gas, water, air and light Aire prevention and extingwishing apparatus, security and
access control apparatus, plumbing, hath tuos, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, iryeus, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods. attached/mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements ana Jdditions thereto, shall be deemed to be and
remain a part of the Property covered by the Security trstiument. All of the foregoing together with
the Property described in the Security Instrument (or the'lzasehold estate if the Security Instrament
is on a leasehold) are referred to in this 1-4 Family Rider anel e Security Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shaii notseck, agree to or make a change
in the use ol the Property or its zoning classification, unless Lender liasaireed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requizerments of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by [ederal law, Borrower shatl not-allow any lien
inferior to the Security Instrument to be perfected against the Property without L -nder's prior written
permission.

(D) Rent Loss Insurance. Borrower chall maintain insurance against rent loss in addition to the

offier hazards for which insurance is required by Section 5.

(E) "Botrower's Right to Reinstate™ Deleted. Scction 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to exceute new leases, in Lendar's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transters to Lender all the rents and revenues {"Rents™)
of the Property) regardless of to whom the Rents of the Property are payable. Borrower authotizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lenides or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notize of default pursuant to Seetion 22 of the Security Instrument, and (if) Lender
has given notice to the tenani(s) that the Rents arc to be paid to Lender or Lender’s agent. This
assignment of Rents constilutes an absolute assignment and not an assignment for additional sccurity
only.

If Lender gives notice of default (0 Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee Tor the benefitofizender only, to be applied to the sums secured by the Security
lostrument; (1) Lender shall be entitleG o coltect and receive all of the Rents of the Property; (i}
Borrower agrees that each tenant of the Tranetty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demund ta-the tenant; (iv) unless applicable law provides
otherwise. all Rents coblected by Lender or Ler der’s agents shall be apptied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited Lo, attorney's
fees, receiver's fees, premiums on receiver's bonds, repairand maintenance costs, insurance preimiums,
taxes, assessments and other charges on the Property, st then to the sums secured by the Sccurity
Instrument; (v) Lender, Lender's agents or any judicially appeinted receiver shall be liable to account
for only those Rents actually received: and (vi} Lender shati be ertitled 1o have a receiver appointed
10 take possession of and manage the Property and collect the Rents'and profits derived from the
Property without any showing as to the inadequacy of the Property/assecurity.

If the Rents of the Property are not sufficient to cover the costs of taking centrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument puriy ant to Section 9.

Borrower represents and warrants that Rorrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender fros siercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requ ired to enter upen, take
control of or maintain the Property before ot after giving notice of default to Borrower, However,
Lender, or Lender's agents ot a judicially appointed receiver, may do so atany time when a default

MULTISTATE 1-4 FARILY RIGER - Fannie MaelFreddie Mac UNIFORM INSTRUMENT
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oceurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(I} Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a hreach under the Security Instrument and Lender may invoke any
of the remedics permitted by the Security [nstrument.

RY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

i .
Borrower (¢

:E ?S} ?K. ;)
\\g,"' ‘2’ /;:7; O / &/
Gelrge ate
U % Seal

; ) -
%&m 1o {ed CAf _i’aa an  3/2 dﬁf
ma G Kirian ate

.
Seal
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Exhibit "A"
Legal Description
ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS THE S 1/2 OF LOT 19 IN HEAFIELDS
LAWRENCE AVENUE TERMINAL GARDENS, A SUBDIVISION IN THE NW 1/4 OF

SECTION 17 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, STATE OF ILLINOIS.

BY FEE'S!MPLE DEED FROM GEORGE C. KURIAN. MARRIED TO SUMA G KURIAN AS
SET FORTAN DOC # 97283213 DATED 04/23/1997 AND RECORDED 04/24/1997,
COOK COUNTY-RECORDS, STATE OF ILLINOIS.

Tax ID:  13-17-115-603-0000
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