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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SZEURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN-1*L LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.
SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Twenty-second day of March, 2011, by
Mortgage Electronic Registration Systems Inc. (“Subordinated Lienholder”), with a place of busines: ot 4500
PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, JOSEPH NGUYEN executed and
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $86,000.00 dated (3/06/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrument ¥5. 0607241078, in the records of COOK County, State of Dlinois, as security for a oan {the *
Existing and Continning Loan"), which Existing and Continuing Security Instrument is a valid and existing lien
on the real property Jocated at 1035 WEST HURON STREET 302, CHICAGO, IL 60642 and further descnbed
on Exhibit "A." akacked

WIIEREAS, JUSETIINGUYEN (“Borrower™) excented and delivered 10 JP Morgan Chase Bank. N.A.
. {"Lender™), a deed of tnst/nortigage in the principal amount not to exceed $341,613.00, which deed of
trust/mortgage (the “New Sccarity Instrament™) 13 intended to be recorded herewith in the records of COOK
County. State of Illinois as security fur a 'can (the “New Loan™);

WHEREAS, it is a condition prec:dent to obtaining the New Loan that the lien of the New Loan shall
unconditionatly be and remain at all times « lvn or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuing Loan: and

WHEREAS, Lender is willing to make gaid loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior 0. th= lien of the Existing and Continving Loan and
provided that Subordinating Lender will specifically and uncon/ionally subordingte the lien of the FExisting and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that e «der make such a loan to Borrower; and
Subordinating Lender is willing that the licn securing the New Loan shall, wien recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien securipy the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowlsasud, and in order to
induce Lender to make the loan above referred 1o, it is hereby declared, understood and agreed as foiivws:

() That the New Security Instrument, and any renewals or extensions thereof, shall unconditonaily be
and remain at all times a lien or charge on the property therein described, prior and superior to the Fixisting
and Continuing Security Instrurnent.

(2) That Lender would not make the New Loan without this subordination agrecment.
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(£)] That this agreement shall be the whole and only agreement with regard to the subordination of
the Exising and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but-cnly insofar as would affect the priority between the security instruments hereinbefore
specifically (esrribed, any prior agreements as to such subordination including, but not limited to, those
provisions, if ».y, ontained in the Existing and Continuing Security Instrument above mentioned, which
provide for the sub)1d.nation of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares, #5:ces and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and (ii) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lcoser for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuani 2 2ny such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the applivation of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreement: sha!l not defeat the subordination herein made in
whole or in part; and

(c) It intentionally and unconditionally waives, relinquishes and srbordmates the lien of the Existing and
Continuing Security Instrument in favor of the lien or charge urou said land of the New Security
Instrument and understands that in reliance upon, and in considerotion of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made zud) as part and parcel thereof,
specific monetary and other obligations are being and will be entered into ‘which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordina ion.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH AT.LOY THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PURITON OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Mortgag,eyegis&ation Systems Inc.

6@\&«)"‘6 Wl , Vice President
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| tate of California ) CALIFORNIA ALL-PURPOSE
C Countyof NEwTuRe ) CERTIFICATE OF ACKNOWLEDGMENT

| On MK 23,200 beforeme, _ D Winfotey  Nomaey fuBlaC
(here msert name and tnenf the ol
personally appeared 624613 D k—\'LLL

—_—

t

who proved to me‘on-the basis of satisfactory evidence to be the person(g) whose name(s} is/are subscribed to
the within instrument ¢nd acknowledged to me that he/she/they executed the same in his/her/thei
authorized capacity(ies), and.that by his/hesttheir signature(s) on the instrument the personisk; or the entity

- ___I:‘

upon behatf of which the personist acted, executed the instrument.

i certify under PENALTY OF PERJURY 1inder the laws of the
State of California that the foregoing palagraph is true and correct.

D. K. MANLEY
COMM, #1889141 z
Notary Public - California &

Los Angeles County -

M "'"' 2 My Comm. Expres May 13. 2014}

J >, (Seal)

WITNESS my hand and official seal.

Signature

OPTIONAL INFORMATION

i
VoAbt the mdonmaon m this secuon is not required by luw, it could preveniGodedulent comover and reatlee himent of His
i acknowledagment 1o an unanthorized document and may prove useful to persons (elving on the attae bed doeament
; Description of Attached Document N i@ional Information
© The precoding Cerificate of Acknowledgment is attached to a document | Method of Signer Iderification
il o v The s sl ae A 3 B
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! o tarmed obdenihoaiesy S oedible wiinesden
| |
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Voot L -
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File No.: 153245

EXHIBIT A

UNIT 302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN MONTREAUX CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 00415692, AS AMENDED FROM TIME TO TIME, IN SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-08-218-030-1006

ADDRESS: 1035 W HURON STREET APT 302 CHICAGO IL 60642



