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SUBORDINATION AGREEMENT FOR
LINE OF CREIT I MORTGAGE

Effective Date:  3/10/2011

ﬂ'ﬁ'%vwz%w,ém%

Owner(s): MARIJEAN L MCCABE

Current Lien Amount: $58,750.00.

Senior Lender:  Guaranteed Rate, Inc.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.4., this document is notice that the'tirn securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinaled to the jirst Len loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 1935 $ ARCHER AVE APT 223, CHICAGO, IL 60616
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THIS AGREEMENT ({the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

MARIJEAN L. MCCABE UNMARRIED, {individually and collectively the “Owner”) own the real property
located at the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Existing
Security Instrument™} given by the Owner, covering that real property, more particularly described as follows:

See Attached See Exhibit A

which docuriemis dated the 29th day of November, 2006, which was filed in Document ID# 0634540125 at page
N/A (or as No, MiA) of the Records of the Office of the Recorder of the County of COOK, State of Hlinois. The
Existing Security ins:rument secures repayment of a debt evidenced by a note or a line of credit agreement extended
to MARIJEAN L MZCABE {individually and collectively “Borrower”) by the Subordinating Lender.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $170,000.00 (the “New Laan or Amended Loan”), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on'th< Fioperty (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds fus-amount, the Subordination Agreement is VOID.

The Subordinating Lender is willing to subordin~.te the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set for(a ir. this Agreement,

NOW, THEREFORE, for and in consideration of the akove recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A, Agreement to Subordinate

Subordinating Lender hereby subordinates the lien of the Existing Secuzity Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Security Insuvment. This Agreement is effective
as to any sum whose repayment is presently secured or which may in the futur<'be secured by the Existing
Security [nstrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respecuve heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under z.av-of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, elceliion or
non-election by New Lender or the trustee(s) under the New Security Instrument or related documenis sna'l
affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.

SUBORDINATION ONLY_IL Page 2 of 3
0000000G00214425



e . 1111526013 Page: 3 of 4

UNOFFICIAL COPY

SUBORDINATING LENDER:
Wells Fargo Bank, N

By . 3/10/2011
(Signature) Date

Gabe Georgescu

(Printed Name)

Team Lead .

(Title)

FOR NOTARIZATION OF LENZER PERSONNEL

STATE OF Oregon,
COUNTY OF Washington

The foregoing Subordination Agreement was acknowledyed before me, a notary public or other official qualified to

administer oaths this \ D day of W\W/ 9’ ot , Uy fyabe Georgescu, as Team Lead of Wells Fargo
Bank, N.A., the Subogdipating Lender, on behalf of said Suborduzat’ig Lender pursuant to authority granted by its
Board of Bt s. personally known to me or has produced zatisiactory proof of his/her identity.

(Notary Public)
o, . OFFICIALSEAL
ABIX5 | NICOLE ANN MOORE
&3 j NOTARY PUBLIC - OREGON
BC/  COVMISIION NO. 451754
MY COMMISSION EXOIRZD ALIGUST 26, 2014
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Exhibit A
Reference Number: 75198650052518
Legal Description:
\.
3
STREET ADDRESs. 1935 SQUTH ARCHER AVENUE UNIT 223
CITY: CHICAGO . COUNTY* COOK

TAXNUMBER: 17-71-414-011-1126 & 17-21-414-011~1195

LEGAL DESCRIPTION:

UNIT NUMBER 223 AND Gé4, N POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBEN-TRACT QOF LAND:

LOTS 1 TO 7 BOTH INCLUSIVE, TOGETHER WITH THE VACATED 30 FOOT ALLEY kyING EAST OF AND
ADJOINING EAST LINE OF SAID LOT » AlID LYING WEST OF AND ADJOINING THE WEST LINE OF SAID
LOTS 2 TO 5, BOTH INCLUSIVE, IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN
EAST FRACTIONAL SOUTHEAST ¥ OF SECTLCHN 2), TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATT-CHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0421739021, AS AMENDED FROM TIME TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTZREST IN THE COMMON ELEMENTS IN COOK COUNTY, i
ILLINOIS.
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