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This instrument was sirepared by:

AMERICAN BANK & TRUST COMPANY, NA
1600 4TH AVENUE

ROCK ISLAND, JLLINOt> 41201

309-793-4400 (. Laaain S
AMERICAN BANK & TRUST COMPANY. NA
1660 4TH AVENUE

ROCK ISLAND, ILLINOIS 61201

{Space (\bove This Line For Recerding Data]

State of Tinois M OPTGAGE FHA Case Number:

137-6264797-729

MIN: 100546101610111226
THIS MORTGAGE (“Security Instrument™) is given on April 8, 2011,

The Mortgagor is MICHELLE M MILLER, A SINGLE WOMAN ARD KATHRYN D HIRTZER. A SINGLE WOMAN,
{“Borrower™).

This Security Instrument is given to Mortgage Electronic Registration Systers, fnc/"MERS™), (solely as nominee for Lender, as
hereinafier defined, and Lender’s successors and assigns), as mortgagee. MERS is organized wid existing under the laws of Delaware,
and has an address and telephone aumber of PO, Box 2026, Flint, MIC HEGAN 48501-2026, ¢ . (488) 679-MERS.

AMERICAN BANK & TRUST COMPANY, NA, A CORPORATION, (*Lender”)
is organized and existing under the laws 0f FOWA,
and has an address of 1600 4TH AVENUE, ROCK ISLAND, ILLINOGIS 6120t

Botrower owes Lender the principal sum of ONE HUNDRED SEVENTY THOUSAND ONE HUNDXF) EIGHTY-FIVE AND
NO/100, Dollars {U.S. $170,185.00). This debt is evidenced by Borrowers note dated the same date as this Sec/irity Instrument {“Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2041. Tlus security Insirument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 fo protect the security of this Security Instruraent;
and {¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Botrower
does hereby morigage, grant and convey to MERS (sofely as noninge for Lender and Lender’s successors and assigns) and 1 the

successors and assigns of MERS, the following described property located in COOK County, {linois:

FHA Itinois Mortgage with MERS — 4/86 Amel 1
Page 1 of & ’
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SEE ATTACHED LEGAL DESCRIPTION
Parcel ID Number: 24-01-410-082

which has the address of 2753 W S4TH STREET
EVERGREEN PARK, ILLINOIS 60805, (“Property Address”);

TOGETHER WITH all the improvemetits now or hereafter erected on the property, and all easements, appurtenances and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to
the interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custorn, MERS, (as nominee for
Lender and Lender’s successors and assigns). has the right: to exercise ary or all of those interests, including, but not limited to, the right

to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing or cangeling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title »: th Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY [MSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constiaute 2uniform security instrument covering real property.

UNIFORM COVENARTL, Botrower and Lender covenant and agree as follows:

L. Payment of Principal, intocest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deht
evidenced by the Note and late charpes 4ue under the Note.

2, Monthly Payment of Taxes, Insurarceand Other Charges. Borrower shall include in each maonthly payment, together with the
principal and interest as set furth in the Note and any late charges, a sum for {a) taxes and special assessments levied or (o be levied
against the Property, (b) leaschold payments or ground rents on the Property. and (¢) premiums for insurance required under paragraph 4.
fn any year in which the Lender must pay a worigage insurance premium t the Secretary of Housing and Uthan Development
("Secretary™), or in any year i which such premiuti vonid have been required if Lender stifl hetd the Security Instrument, each meotthly
payment shall also include either: (i} a sum for the antvesl riortgage insurance premium to be paid by Lender to the Secretary, or {ii} a
monthly charge instead of a mortgage inserance premiunt it his Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Exeept for the monthly charge by the Secretary, these items are cafted “Escrow ltems” and the surus paid to
Lender are cailed “Escrow Funds.”

Lender may, at arty time, collect and hold amounts for Escrow lerisin an aggregate amount not to exceed the maximum anount that
may be required for Borrower’s escrow account under the Real Estate seriement Procedures Act of 1974, 12 U.S.C. Section 2601 er seqf.
and implementing regulations, 24 CFR Part 3500, as they may be amerded from time to time (“RESPA”), except that the cushion or
reserve permitted by RESPA for unanticipated disbursements or disbursenien's before the Borrower’s payments are available in the
account may not be based on amaounts due for the mortgage insurance premiumy

If the amounts held by Lender for Escrow Ttems exceed the amounis pemiitted 10 be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA, If the amounts of funds hela by Lender at any time are not sufficient to pay the
Escrow [tems when due, Lender may notify the Borrower and require Borrawer to make (p¥.e shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Securily astrument. [f Borrower tenders to Lender
the fult payment of ali such sums, Borrower’s account shall be creditedt with the balance remaiting for all installment items (a), (b), and
(¢} and any morigage insurance premium installment that Lender has not become obligated to ouy'to the Secretary, and Lender shall
promptly refund any excess funds to Borrower, Immediately prior to a forectosure sale of the Propergyor its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b}, ad {c).

3. Application of Payments. All payments under paragraphs L and 2 shall be applied by Lender as follows!

Eirst. to the mortgage nsurance premium to be paid by Lender to the Secretary or to the monthly charge o1 the Secretary tistead of
the monthly mortgage insurance prewiutn;

Second, to any taxes, special assessmients, leasehold payments or grownd rents, and tire, flood and other hazard insurance premiums,
as required:

Third. to interest due under the Note:

Eoueth, to amortization of the principal o' the Note; and

Eifth, w late charges due under the Note,

FHA liinois Mortgage with MERS — 4/26 Amel 01
Page 2 of 6 g_
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure afl improvements on the Property, whether now in existence or
subsequently erected, against any hazards. casualties, and contingencies, including fire, for which Lender requires insurance. This
insueance shall be maintained in the amaounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender, The insurance policies and any renewals shall be held by Lender and shall inchude
toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrawer shall give Lender immediate nolice by mail, Lender may make proof of toss if not made promptly by
Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender, instead
of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by Lendex, at its optior, gither (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order in
paragraph 3, and thea to prepayment of principal, or (b} to the restoration or repair of the damaged Property. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security lnstrument or ather transfer of title to the Property that extinguishes the indebtedness, all
right, title and interest of Borrower it and to insurance policies in force shall pass o the purchaser.

5, Occupancy, Proservation, Maintenance and Protection of the Property; Borrvower’s Loan Application; Leaseholds,
Borrower shall occupy, ¢stablish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument {or wirtin)sixty days of a later sale or transfer of the Property) and shall continue to occupy the Property as
Borrower’s principal residence (o at least one year after the date of occupancy, unless Lender determines that requirement will cause
undue hardship for Borrower, Gr Idifess extenuating clrcumstances exist which are beyond Borrower’s control. Borrower shall naotify
Lender of any extenuating circumstzacss. Borrower shall not commit waste or destroy, damage or substantially change the Property or
allow the Property to deteriorate. raz,unable wear and tear excepted, Lender may inspect the Property if the Property is vacant oF
abandoned ot the loan is in default, Lender mav take reasonable action o protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lende! with any matetial information) in counection with the foan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. [f this Security
Instrument is on a leasehold, Borrower shall comply! with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agruesto the merger in writing,

6. Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in prace Hf condemnation. are hereby assigned and shall be paid to Lender to
the extent of the full amount of the indebtedness that remuins unpaid vader the Note and this Security nstruenent. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and thie Sezurity Instrument, first o any delinguent amounts applied i the
order provided in paragraph 3, and then to prepayment of principal. ALy application of the proceeds to the principal shait not extend ot
postpone the due date of the mouthly payments, which are referred to in paragrash 2, or change the amount of such payments, Any excess
proceeds over an amaunt required to pay afl outstanding indebtedness under'thy. Note and this Security Instrument shall be paid (o the
entity legally entitled thereto.

7, Charges to Borrower and Protection of Lender’s Rights in the Propercy, Borsawer shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay Ziese obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest i the Doperty, upos Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymeits required by paragraph 2, or fails @ perform any other covenants and
agreements contained in this Security Instrument, or there is a tegal proceeding that may signibicantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Leacer may do and pay whatever
is necessary to protect the value of the Property and Lender’s rights in the Property, including paynmeitor Juaes, hazard insurance and
other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and e sezured by this Security
knstrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and af the opiici of Lender, shall be
imediatety due and payable,

Barrower shall promptly discharge any lien which has priority over this Security fnstrument unless Borrowet: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢)
secures from the holder of the lien an agreement satisfactory Lender subordinating the liew to this Security Instrument. If Lender
deterrines that any part of the Property is subject to a tien which may atiain priority over this Security Instrument, Lender may give

FHA llfinois Martgage with MERS — 4196 Am 101
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Barrower a notice identifying the lien. Borrower shall satisfy the len or take one or mare of the actions set forth above within 10 days of
the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceteration of Debt.

(a) Default. ender may, except as [imited by regulations issued by the Secretary, in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

{i} Borrower defaults by failing to pay i full any monthly payment required by this Security Instrurnent prior to ot on the
due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

{nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-$t. Germain Depasitory Iustitutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Secariry [nstrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning alf or part of the Property. is sold or otherwise
transferred (other than by devise or descent), and

(i) TheFroperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 50 occupy %ie Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

() No Waivet. }. sircumstances occur that would permit Lender to require inmediate payment in full, but Lender does aot
require such payments, | zoder does not waive its rights with respect to subsequent events.

(d) Regutations of KUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s tights, in the
case of payment defaults, to ‘earice immediate payment in full and foreclose if not paid. This Security Instrunent does not authorize
acceleration or foreclosure if nut rermitted by regulations of the Secretary.

(&) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be eligible for
insurance unider the National Housing A<t-ithin 60 days from the date hereof, Lender may, at its option, require immediate payment
i full of all sums secured by this Securily Insemument, A written statement of any authorized ageat of the Secretary dated subsequent
to 60 days from the date hereof. declining t insure this Security [nstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing. titis Gpiion may not be exercised by Lender when the unavai lability of insurance is solely
due to Lender's failure to remit 2 mortgage insutwics premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstdtzd if Lender has required immediate payment in full because of Borrower’s
failure to pay an amount due under the Note or this Securitintrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security {nstrument, Borrower shall fender in a lump sum all amounts required to bring Borrower’s account
current including, to the extent they are obligations of Borower fnd_r this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effee) as if Lender had not required imrnediate payment i full,
However, Lender is not required to permit reinstatement if: (i) Lender has aceopted reinstatement after the comunencement of foreclosure
praceedings within two years immediately preceding the commencement of -2-current foreclosure proceeding, (if) reinstaternent will
preclude foreclosure on different grounds in the future, or (iii) reinstaternent will arversely affect the priority of the lien created by this
Security Instrument.

{1. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension f the time of payment or modification of
amortization of the sums secured by this Security Instrument geanted by Lender to any sucedssacin interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower’s sucoessor in interest. Lender shaltinot be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify anieitization of the sums secured by this
Security Insteument by reason of any demand made by the original Borrower or Borrower's successors i interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right ot cepiedy.

12. Successors and Assigns Bound; Joint and Severat Liability: Co-Signers. The covenants and ageements of this Seeurity
Inetrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph %b),
Botrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security lrsevment but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrurent; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
terms of this Security Enstrument or the Note without that Barrower’s consent.

FHA lllinois Mortgage with MERS — 4/36 A 1
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address or any other address
Rorrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Ay notice provided for in this Security Instrument shall be desmed to have been given
to Borcower o Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is focated. In the event that any provision or clause of this Security lnstrument or the Note conflicts with applicable
faw, such conflict shall not affect other provisiots of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

{5. Borrower’s Copy. Botrower shall be given one conforried copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause ot permit the presence., use, disposal, storage. or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nior allow anyone efse to do, anything affecting the Property that is in violation of
aty Environmental Law, The preceding two sentences shall not apply to the presence. use, or storage on the Property of small quantities
of Hazardows Substapses that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property,

Rorrower shafl peoraptly give Lender written aotice of any investigation, claim, demand, luwsuit or other action by any goveramental
or regulatory agency orprivate party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. [f Borfower learus, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substances ~ufedting the Property is necessary, Borrower shall promptly take afl necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 1o, *Hazardous Substances” are those substances defined as toxic or hazardous substauces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiz's containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
“Environmental Law” means federal taws and faws of the jurisdiction where the Property is located that relate to health. safety, or
environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditiotia'y nssigas and transfers to Lender all the rents and revenues of the Property.
Borower authorizes Lender or Lender’s agents to collectins rents and revenues and hereby directs each tenant of the Property to pay the
rents to Lender or Lender’s agents, However, prior to Lendet’s natice to Borrower of Borrower’s breach of any covenant ot agreement in
the Security Instrument, Borrower shall coflect and receive all rints 2nd revenues of the Property as rusiee for the benefit of Lender and
Botrower. This assignment of rents constitutes an absolute assigniersand not an assignment for additional security only.

If Lender gives notice of breuch to Borrower: {a) all renis received by Borrower shall be hekt by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instruaeit-(b} Lender shall be entitled to collect and receive alk of the
rents of the Property; and {c) each tenant of the Property shall pay all renfs due and unpaid to Lender or Lender’s agent on Lender’s
written demand to the tenant.

Borrower has not execured any priot assignment of the rents and has niot asd wili nat perform any act that would prevent Lender from
exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Propérty before or after giving natice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time the'e /s a breach. Any application of rents shall not
cure or waive any default or invalidate any other right o remedy of Lender. This assignment of ~ents of the Property shatl terminate when
the deht secured by the Security Instrument is paid in fult,

18. Foreclosure Procedure. If Lender requires immedinte payment in fell under Parag.aph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Leuder shall be entitled to colfect all expenses incurrel in pursaing the remedies
provided in this paragraph 18, including, but not limited to. reasonable attorneys’ fees and costs ol titie Wyidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary redyices immediate payment in
full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Ningle Family Mortgage
Foreclosure Act of 1994 (“Act”) (12 US.C, 3751 et seq.) by requesting a foreclosure contmissioner desigaried under the Act to
commence foreclosure and to sell the Property as provided in the Act Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law,

19. Release. {/pon payment of all sums secured hy this Security Instrument, Lender shall retease this Security [nstrument without
charge to Borrower. Borrower shall pay any recordatioti Costs.

£HA lllinois Mortgage with MERS — 4/96 Ame 1
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20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instruntent. [f one or more riders are executed by Borrower and recorded together with t
Instrument, the covenants of each such rider shal be incorporated into and shall amend and suppletnent the covenants and
this Security Instrument as if the rider(s) Eﬁer\e a part of this Security Instryment. [Check applicable box(es}.)

Condominium Ricder Graduated Pavment Rider Adjustable Rate Rider
] Planned Unit Development Rider L.t Growing Equity Rider (] Other:

his Security
agreements of

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s) executed

by Borrower and recorded with it.
. -Witness
: (Seal)

-Borrower MICHELLE M MILLER ~Borrower

~Witness

| KPH/{/\J\ LA 4\/ ) tquf/( (Seal) ,@MXVO@

KATHRYN b HINT.ER
A
STATE OF ILLINOIS, ___( ia)c

/
L f_((c(w / : . a Notary Public in and for said county and state do hereby certify that KATHRYN D
HIRTZER and MICHELLE M MILLEDR, rersonally known to me to be the same person(s) whose nane(s) is/are subscribed to the
foregoing instrument, appeared before me th's day in person, and acknowledged that he/she/they signed and delivered the sai! instrument
as histher/their free and voluntary act, tor the us¢s and purposes therein set forth,

Given under my hand and official seal, this (5 day ot 4/}91‘”! / {)0 / ‘/

(= -~ L
My Comnission Expires: I ‘{ / (

County ss:

i m]c‘ALSPSEﬁL CER 1 Notary !'V
ICHAEL P -
no'r:';wuauc-STATEOFW H %’
$ " MYCOMMSSION EXPRES114M  §
E APRAAPAAANANAR
FHA lllinois Mortgage with MERS — 4/96 Amended 2/01
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Carrington Title Pariners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, iL 60148
A Policy Issuing Agent for
Fidelity National Title insurance Company

LEGAL DESCRIPTION

LOT 2 IN BLOCK 3 IN WALTER MCKEOWN'S COUNTRY CLUB ESTATES, BEING A RESUBDIVISION OF
LOTS 8 AND 9 IN CHAMBERS & KELLOGG'S SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST
QUARTER OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPTING THEREFROM THAT PART OF SAID PREMISES CONVEYED TO THE CHICAGO TERMINAL
TRANSFER COMPANY BE DEED RECORDED {N THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS,
ON JULY 25, 1905 AS DOCUMENT NUMBER 3728512 IN BOOK 9061, PAGE 336) ACCORDING TO PLAT
THEREOF REG(STERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,
ON JANUARY 21,1954 AS DOCUMENT NUMBER 1503850

Commonly known as; 2733 West 94th Street; Evergreen Park, IL 60805
PIN Number: 24-01-410:002

ALTA LoanPolicy
Scheduie A (B/17/08) (201100462306 PFD/2011-00463DB/14)
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MIN-100546101616151226
FHA Case Number:

137-6264797-719

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8th day of April, 2011, and is incorporated into
and shall be deemed <o ainend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
fnstrument™), of the samie/date given by the undersigued ("Borrower”) Lo secure Borrower's Note ("Note™)
to

AMERICAN BANK & TRUST COMPANY, NA, A CORPORATION
(the "Lender") of the same date and covaring property described in the Security [nstrument and located at;

2IELW 94TH STREET
EVERGREEN PARK, TLLINOIS 60805
(Property Address)

THE NOTE CONTAINS PROVISIONS 3LLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants 20d agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate aay change on the 1st day of July, 2616, and on that day of each succeeding
vear. "Change Date" means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Ipdox" means
the weekly average vield on United States Treasury Securities adjusted to a constant maturity ef one year,
as made available by the Federal Reserve Board. "Current [ndex" means the most recent Index figure
available 30 days before the Change Date. if the Index (as defined above) is no longer avaitable, Lender
will use as a new Index any index prescribed by the Secretary. As used tn this Rider, "Secretary means the
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Secretary of Housing and Urban Development ot his or her designee." Lender will give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caloulate a new Interest rate by adding a margin of TWO
percentage paoint(s) (2.000%) to the Cutrent Index and rounding the sum to the nearest one-eighth of one
percentage poirt(0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the new.interest rate until the next Change Date.

(D) Liritteon-lnterest Rate Changes

The existingiitrzrest rate will mever increase or decrease by more than TWO percentage poini(s)
(2.000%) on any single Change Date. The interest vate will never be more than SIX percentage points
(6.000%) higher or lowertian the initial interest rate stated in Paragraph 2 of the Note.

(E) Caleulation of Pzymert Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly
payment of principaf and intevest wl Tch would be necessary to repay the unpaid principal bafance i full at
the Maiurity Date at the new intetese ate through substantially equal payments. In making such
calculation, Lender witl use the unpaid piinCtpal balance which would be owed on the Change Date if there
had been no default in payment on the Note, s2daced by the amount of any prepayments to principal. The
result of this calculation will be the amount of the pew monthily payment of principat and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any Jhange in the interest rate and monthly payment
amount. The notice must be given at least 25 days befors the new mouthly payment amount is due, and
must set forth (i) the date of the notice. (ii) the Change Dae. 1) the old interest rate, (iv) the new interest
rate, (v} the new monthly payment amount, {vi) the Current ‘ndex and the date it was published, (vii) the
method of calculating the change in monthly payment amouti, and (i) any other information which may
be required by law from time to time.

(G) Effective Date of Chantges

A new interest rate calculated in accordance with paragraphis (CyaniD) of this Rider wilt becore
offective on the Change Date. Borrower shall make a payment in the new 4 onthly amount beginning on
the first payment date which occurs at feast 23 days after Lender has given Boreowsr the notice of changes
required by paragraph (F} of this Rider. Borrower shall have no obligation to pay-any increase in the
monthly payment amount caleulated in accordance with paragraph (E) of this Rider forapy payment date
occurring less than 25 days after Lender has given the required notice. If the monthly” puyment amaourit
catculated in accordance with paragraph (E} of this Rider decreased, but Lender failed to givetimely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option ta either (i) demand tie return to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rale
which should have been stated in a timely notice), or (1) request that any excess payment, with inferest
thereon at the Note rate, be applied as payment of principal. Lender's obligation to return any excess
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payment with interest on demand is not assignable even if the Note is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustatie Bate Rider.

(ot QVodegs oy (Uil

KATHRYN D H¥RIZ -Bummer "MICHELLE M MILLER ~Borrower
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