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EDWARD JONES MORTGAGE, LLC

2715 5TH AVENUE SOUTH, ,
MiNIZLAPOLIS, MN 554670000

— |Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in wultiple sections of this documeni-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regading the usage of words used in this document are
also provided in Scction 16.

(A) "Sccurity Instrument' means this document, which is dat~2APRIL 14 , 2011
together with all Riders to this document.
(B) "Borrower"is JENNIFER A WEINBERG, A SINGLE PEKSON

Borrower is the murigagor under this Security Instrument.
{C) "Lender"is EDWARD JONES MORTGAGE, LLC

Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

0319867917

ILLINOIS - Single Family - Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Eender’s address is P.O. BOX 11701, NEWARK, NJ (71014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrowcr and datcd APRIL 14, 2011

The Note states that Borrower owes Lender THO HUNDRED SEVENTY ONE THOUSAND EIGHT
HUNDRED SEVENTY AND 00/100 Dollars
(.S § **x**27]1,870,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 01, 2041 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights m the
Prorcaty "

(F) "Coean" means the debt cyidenced by the Note, plus interest, any prepayment charges and late charges
duc uadsithe Note, and alt sums duc under this Sceurity Instrument, plus intercst.

(G) "Ridcra means all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are te'vc uxecuted by Borrower [check box as applicable|-

] Adjustable Ree Rider [x] Condominiun Rider L] Second Home Rider
Balloon Ridei ] Planned Unit Development Rider [ 114 Family Rider
VA Rider L2 Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all coatrolling applicable federal, state and local statules, regulations,
ordinances and administrative rules ani o dues (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, ane Asvessments™ means all dues, fees, assessments and other
charges that are imposcd on Bomower or tiie Pooperty by a condominium association, homeowners
assuciation or similar organization.

() "Electronic Funds Transfer" means any transtes”of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initigted through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instrucs,<0r authorize & financial institution (o debit
or credit an account. Such term includes, but is not limited o, poin-of-sale transfers, automated teller
machine transaclions, transfers initiated by telephone, wire transfirs, and automated clearinghouse
trans(ers.

{K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellanevus Proceeds” means any compensation, scttlement, award ¢ f damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of <1l o any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or Giissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance proteeting Lender against the nonpayment of, ¢r.deflt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i} principal and inierest under the
Nofe, plus (ii) any amounts under Section 3 of this Sceurity Instrumen.

{O) "RESPA" means the Real Tistate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migh{ be amended from time to
time, or any additional or successor fegislation or regulation thai governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requiremenis and resirictions ihat are imposed in regard
to a "federally rcluted mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.

Initials;
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrowcer's covenants and agreements under
this Security Insirument and the Notc. Tor this purpese, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the lollowing described property located in the
COULTY [Type of Recording Jurisdiction]
of LUK tName of Recording Jurisdiction]:

TAX STATEMENTS SHOULD BE SINT 70: WELLS FARGO HOME MORTGAGE, P.0Q. BOX
11701, NEWARK, NJ 071014701

2T gHH 1027
Parcel ID Number: / ‘7/" A0 7 which currently has the address of

3232 N HALSTED ST #D407 |Strect]
CHICAGO iyl Tllinois 60657 [Zip Code]
("Property Address™):

TOGETHER. WITH all the improvements now or hereafier crected on-the property, and ali
cascments, appurtenances, and fixiures now or hereafler u part of the propets. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing (is referred (o in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cénrered and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbercd. ercept lor
encumbrances ol record. Borrower warrants and will defend generally the title to the Property couinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as  [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pav when due the principal of, and interest on, the debt evidenced by thc Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuani to Section 3. Payments duc under the Note and this Security Instrument shall be made in .8,

@,501) coo Page 3of 15 Form 3014 /01
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currency. However, if any check or other instrument reecived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payinents
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, ircasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments zre decemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seclion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currein., without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenisin the fulure, but Lender is not obligated to apply such payments at the time such payments arc
accepled- 1l each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest oit vuajplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan currest i Rorrower docs not do so within a reasonablc period of time, Lender shall either apply
such funds or refurd Ciem (o Borrower. 11 not applicd earlier, such funds will be applied W the outstanding
principal balance wrer the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th= fut(c against Lender shall relicve Borrower from making payments duc under
the Note and this Security Listrurenl or performing the covenants and agrecments secured by this Security
Instrumcnt.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leide shall be applied in the following order of priority: {a) interest
duc under the Note; (b) principal due urast the Note; {¢) umounts due under Section 3. Such payments
shall be applicd ‘0 cach Periodic Payment in /ne order in which i hecame due. Any remaining amounts
shall be applied first to late charges, second to envesther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1h'» delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen?riay be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower t¢ the repayment of the Periodic Payments if, and ‘1o the cxtent that, each payment can be
paid in [ull. To the extent that any excess exists afier the payment s.arplied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charpds due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete.

Any application of payments, insurance proceeds, or Miscellancous Prcceeds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P:riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioftic 1 ayments are due
under the Note, until the Noie is paid in ful, a sum (the "Funds"} to provide for paytient cFamounts due
for: (a) taxes and assessments and other ilems which can atfain priority over this Security [rsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f any; (c)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Mortgage Risurance
premiums, if any, or any sums payablc by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Iters.” At origination or at any time during the term of the Loan, Lender may require that Comumunity
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Items unless Lender waives
Botrawer’s obligation to pay the Funds for any or all Escrow Items. Lender may watye Borrower’s
obligation o pay 0 Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails ty pay the amount due for an Fscrow Item, Lender may cxercise its rights under Scetion 9
and pay such armount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any or all Escrow Items at any tune by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such’amounts, that are then required under this Section 3.

Zender mav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fandsat the time specificd under RESPA, and (b) not to cxcced the maximum amount 2 lender can
require wrd<r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esvaintes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds «ia'i be held in an institulion whose deposits are insured by a [ederal agency,
instrumentality, or<utty (including Lender, if Lender is an institution whose deposits ate so insured) or in
any Federal Home Loan (3ank Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender <hall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, (r verifying the Tscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits/Lcuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e ba'd on the Funds, Lender shall not be required 1o pay Borrower
any inferest or earnings on the Funds. Rorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveto Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA2 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower astojuired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accoidance with RESPA, but in no more than 12
monthly payments. If there is a deficicney of Funds held in escrow; asdefined under RESPA, Lender shafl
notily Borrower us requircd by RESPA, and Borrower shall pay 1&.Leuder the amount necessary lo make
up the deficicncy in accordance with RESPA, but in no more (han 12 nonthly payments.

Upon payment in full of all sums sccured by this Security Instrumerit, “ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Licns. Borrower shall pay all taxes, asscssments, chargés fincs. and tmpositions
attributable to the Property which can attain prionty over this Sccurity Insirument, 'easchold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessacis, iFany. To
the extent that these items are Tscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Bortower: (a) agrees in writing to (he payment of the obligation secured by the lien in a manner acceplable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defeunds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@%‘3("-) {0010 Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the activns sct forth above in this Scction 4.

Lender muy require Borrower to pay a one-time charge for a real cstate tax verification and/or
rcporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, carlhquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {(including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Zaan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right-{o disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
requize Darrower to pay, in conncetion with this Loan, cither: (a) a one-timc charge for flood 7onc
determinaiiss, cerlification and tracking scrvices; or (b} a one-lime charge for flood zone determination
and certificeting services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responstble for the
payment of any {<es/imposed by the Federal Emcrgency Management Agency in commection with the
review of any flood-zone determination resulling from an objection by Borrower.

If Borrower fails to maistain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and. Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cdverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower’s ¢qui'y in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide (greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuradce coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. iy amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by-this-Security Instrument. These amounts shall bear intercst
al the Note rate [rom the date of disburscment and_ <= be payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policics required by Lender and renewdlsof such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard noitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have (he right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lande: all reccipts of paid premiums and
renewal notices. I Borrower oblains uny form of insurance coverage, o otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’a s@andard morfgage clause and
shall name Lendcr as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance Cajrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borowe: otherwise agree
m writing, any insurance proceeds, whether or not the underlying insutance was required v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economirg]! ¥ leasible and
Lender’s security is not lessened. During such rcpair and restoration period, Lender shall hate tne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjuslers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repair is nol economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied (o the sums secured by this Sccurity Instrument, whether or not then due, with

Initials,
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the excuss, if any, paid to Borrowcr. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a noticc from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and seitle the elaim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bomrower’s rights (othcer than the right to any refund of unearned premiums paid by
Bortwer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverape of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Gelrpancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence witpiin 60 days alter the execution of this Security Instrument and shall continue o occupy the
Property as Berrower’s principal residence for at least one year after the date of occupancy, vnless Lender
otherwise agrees /n wriling, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist-which are beyond Borrower’s control.,

7. Preservation, Iaiatzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaii the Property, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Bonowai is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron! detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha! ropair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damasii-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior With damage to, or the taking of, the Property, Borrowcr
shall be responsible for repairing or restoring the Property only if Leader has released proceeds for such
purposcs. Lender may disbursc proceeds for the reppire and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insirznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower’s obligatton for the completion of
such repair ot restoration.

Lender or ifs agent may make reasonable enlrics upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementson the Property. Lender shall give
Borrawer notice al the time of or prior to such an interior inspection spéoi {ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit i, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Forfower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 'or statements o Lender
(or failed to provide Lender with matcrial information) in comncetion with” the Loan. Maicrial
representations include, but are not limited to, representations concerning Borrowes™s oCcupancy of the
Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Tastrument. If
(a) Borrower [uils to perform the covenants and agreements contained in this Security Instrumeid, /by there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forleiture, for
enforcement of « lien which may attain priority over this Security Instrument or fo cnforce laws or
rcgulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate o protect Lender’s interesi in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Sceurity Tnstrument; (b) appearing in court; and (¢} paying reasonable

Init]
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atlorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
enfering the Preperty lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tarmed
on or off. Although Lender may take action under this Scetion 9, Lender docs nof have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

aclions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment.

L7 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. M Bormower acquites fee fitle to the Properly, the lcasehold and the fee title shall not merge unless
Lender agyees to the merger in writing.

10.-¥oxtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowei shal! pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason,
the Martgage Tnsuiapce coverage required by Lender ceasesto be available from the mortgage insurcr that
previously provided such insurance and Borrower was required to make scparatcly designated paymenis
toward the premiurts for Morigage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost lo-Barrower of the Morgage Insurance previously in effect, from an alternate
mortgage insurcr selected by Zender. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiaue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain these
payments as a aon-refundable loss 1eserve in liew of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct<=at the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camnizge on such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires}
provided by an insurer sclccted by Lender agan becomes available, is obtained, and Lender requires
separalcly designated payments loward the premiuiis {or. Morigage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Iscizower was required to make separately designated
payments toward the premivms for Mortgage Insurance; Borrower shall pay the premiums required to
mainfain Mortgage Insurance in cffect, or to provide u Oecu-refundable loss reserve, until Lender’s
requirement [or Morlgage Insurance ends in accordance with any »eiiten agreemeni between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciieses¢he Note) for certain losses it
may incur il Berrower docs not repay the Loun as agreed. Borrower is ol parly to the Morlgage
Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force fem time to {ime, and may
enter into agreements with other parties that share or modify their risk, or reduce loises. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other paily for partics) lo
these agrcements. These agreements may require the mortgage insurer to make Paymens using any source
of funds that the mortgage insurcr may have available (which may include funds obtained F:omn: Mortgage
Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another Insurer, any-reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (s the insurer, the arrangement is ofien termed "caplive reinsurance.” Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initi
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(b) Any such agrecments will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applicd to restoration or repair of
the Property, i the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
witil Toender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendes satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs (and_resloration in a single disburscment or in a serfes of progress payments as the work is
completed"Uless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Bomower any intercst or earnings on such
Miscellancous Procesds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lesscned, the Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not thes/Jue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order providel for in Section 2.

In the event of a wti taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to th< sums secured by this Securily Instrument, whether or not then due, with
the excess, 1f any, paid to Borrewer

In the event of a partial taking, restruction, or loss in valuc of the Property in which the fair market
value of the Property immediately hilor: the partial taking, destruclion, or loss in value is equal (o or
greater than the amount of the sums scoored by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Pairower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall le reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total hmount of the sums secured immediatcly before the
partial taking, dustruction, or loss in value divided hy‘{h) the fair markel value of the Property immediately
before the partial faking, destruction, or loss in value. 7any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value ol the Property immedialely before the parial taking,/destruction, or loss in value is less than the
amount of the sums secured immediately before the partiat taking:destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frecceds shall be applied to the sums
sceured by this Security Instrument whethet or not the sums are then &

If the Property is abandovncd by Borrower, or if, afler notice. v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lender is autharized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party’ means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower haed #/8ht of action in
regard to Misceliancous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, 75 %Gmun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment «¢ Lender’s
intcrest in the Property or rights under this Sceurity Instrument. Borrower can curc such a deizult and, if
acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to bhe
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maicrial
unpairment of Lender’s interest in the Properly or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender

Initi
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successcrs in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor m Interest of Borrower or (o refuse (o extend time for payment or otherwisc modify
amortization of the swns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Succcssors in Interest of Borrowcr. Any forbearance by Lender in cxcreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Ilowever, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
SeCuri'y Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms, 54 this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signet’s cosisent.

Subject & _tie provisions of Scction 18, any Successor in Inierest of Borrower who assumes
Borrower’s obligatior's under this Security Instrument in writing, and is approved by Lender, shal} obtain
all of Borrower’s rictits and bencfits under this Security Instrument. Borrower shall not be released from
Bomower’s obligations g0d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {cxcept as provided in
Section 20) and benefit the sucressurs and assigns of Lender.

14. Loan Charges. Lenaer ey charge Borrower [ees for serviees performed in connection with
Borrower’s default, for the purpote ~f protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but nat Findied to, attorneys’ fees, property inspection and valuation fees.
In regard (o any ather f{ecs, the absence i eXpress authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prelipition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuvity Insirument or by Applicable Law.

If the Loan is subject to a law which scts makimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or te'becollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shali k¢ jeduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already coll<crad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewet, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any.prerayment charge (whether or not a
prepayment charge ts provided for under the Note). Borrower’s acéejitance of any such refund made by
direct payment {0 Borrower will constitute a waiver of any right of action Burlower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with “his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insitumext-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d:live ed to Borrower’s
nolice address if sent by other means. Notice to any one Borrower shall constituie notes 17all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Tre perty Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower hail oromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting (Berower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conneetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fcderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Sccurity Instrumenti are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agrcement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conlflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding reuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gtves sole discretion without any obligation to
tal: apy action.

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Yransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1/th= Property" means any legal or beneficial interest in the Property, including, but not limited
lo, those beaelicial interests translerred in a bond for deed, contract for deed, installment sales contract or
escrow agreenent, the intent of which is the transler of title by Borrower at a future date to a purchaser.

If all or any rar’ of the Property or any Interest in the Property is sold or transfetred (or if Borrower
is not a natural persti and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this Option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Lender exercises this option.. Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 70 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all Surissecured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remcdies permitted by this
Sceurity Instrument without further notice or d<inend on Botrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borower meets cerlain conditions,
Borrower shall have the right to have enforcem‘nt bf this Security Iustrument discontinued at any time
prior (o the eatlicst of: (a) five days before sale of/the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law ni ¢ht soccily for the termination of Borrower’s righi
lo reinstate; or (c) entry of a judgment enforcing this scenrity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be du/~dhder this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any of'ier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but sot limited to, reasonable attomeys’
fees, properly inspection and valuation fees, and other fees incurred 10! the purpose of protecting Lender’s
intcrest in the Property and rights under this Sceurity Instrument; and (d)+ak«s such action as Lender may
reasonably require to assure that Lender’s inferest in the Properly atal rights under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Security ‘nstrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s=lectzd by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ch Zch provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, jagtamentality or
enfity; or (d) Elcctronic Funds Transfer. Upon reinstatcment by Borrower, this Security [asttnment and
obligations secured hercby shall remain fully cffective as if no acceleration had oceurred. Howwver, this
right fo reinstaic shall not apply in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perlorms other morlgage loan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There also might be
onc or more charges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires 1n connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions
to Borrower wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
ofier_party herelo a reasonable period afler the giving of such notice to take corrective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period "willbe deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportutity-iocwure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purssari i Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions ¢t t'1is Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxis ol hazardous substances, pollutants, or wastes by Environmental Law and ihe
following substznccs: gasoline “kcvosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, mzt=rials containing asbestos or formaldehyde, and radioactive matcrials;
(b) "Environmertal Law" means fedzipiaws and laws of the jurisdiction where the Property is located thai
relate Lo health, safety or environmental drotection; (c) "Fnvironmental Cleanup” inciudes any responsc
aclion, remedial action, or removal action, asdeSned in Environmenia) Law; and (d) an "Environtnental
Condition" mecans a condition that can causc, contribuic to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, dse, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substaneés, on or in the Property. Borrower shall not do,
nor allow anyon: else to do, anything affecting the Property 4 that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which{ dut to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects thc valve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized (o be appropriate (o 4vrmal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, ¢lainy, demand, lawsui
or other action by any governmental or regulatory agency or private party involving.th< Pianerty and any
Hazardous Substance or Environmcental Law of which Borrower has actual know wige, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, reledse or threat of
releasc of any Hazardous Substance, and (c¢) any condition caused by the presence, use or 1eiease of a
Hazardous Substance which adversely affeets the value of the Property. If Botrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any [lazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initiais;
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as folows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the deflault; (b) the action required to cure the default; (¢) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
default on or befare the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
[urtiter inform Borrower of the right to rcinstate after acceleration and the right to assert in the
forecesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and lorzdosure. If the default is not cured on or before the date specified in the notice, Lender at its
option wa; requirc immediatc payment in full of all sums secured by this Security Instrument
without «urieci demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitica ‘o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not firaited to, reasonahle attorneys’ fees and eusts of title evidence,

23. Release. Upor peyrent of all sums secured by (his Security Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waivcer of Homestead, In accotiance with Iflinois law, the Borrower hereby releases and waives
all righis under and by virtue of the 1llinois homestead exemplion laws.

25, Placement of Collateral Protection Inturance. Unless Borrower provides Lender with cvidence
ol the insurance coverage required by Borrower’s agrecmeant with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borroyier™s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Loncce. purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in sGunection with the collateral. Borrower
may laler cancet any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lead<r's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of<na*‘insurance, including interest
and any other charges Lender may imposc in connection with the placeindnt 6f the insurance, vatil the
clfective date of the cancellation or expiration of the insurance. The costs of thz insurance may be added to
Borrower’s total outstanding balancc or obligation. The costs of the insurance may bs 'mure than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

\OMJ { MMV\ (Scal)

77 IRNNIFE K\WEfNBERG e Bormovver

. ‘

(Seal)

-Borrower

——'— (Seal) {Seal}
Borrower -Borrower

(Seal) L . (Sealy
-Borrower _ -Borrower
{Seal)  § (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, County ss: ¢ ooé,
L AT oA gLl , a Notary Public in and for said county and
state do hercby certify thaf JENNIFER A WEINBERG

personally known to me to be the same person(s) whose name(s) subscribed te the foregoing instrument,
appzaicd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumznt as histher/their free and voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official scal, this / L{)L t day of Af;""-"" 2elf

My Commissicn Vkpires: -",’ ‘,:,/—[ i

Notary Public

el i 7 A el ;
"OFFLCIAL SEAL
AARON ANDERSON
NOTARY PUBLIC, STATE OF in.'_.n\‘OuS
MY COMMISSION EXPIRES 4/S/2014

LV
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Lawyers Title lllinois

Commitment Number: 11-22842

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COCK IN THE STATE OF IL,
TO WIT:

PARCEL 1: a17 NUMBER D 407 IN THE PLAZA 32 CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTH 1/2 O LIDT 5 AND ALL OF LOTS 6, 7, 8 AND 9 (EXCEPT THE NORTH 6-1/2 INCHES OF THE
EAST 151 FEET OF LOT 9) EXCEPT STREET) IN BLOCK 1 IN HAMBLETON, WESTON AND DAVIES'S
SUBDIVISION OF THE SOLTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
FOR PLAZA 32 CONDOMINIUM ANDC-PRQVISIONS RELATING TO NON CONDOMINIUM PROPERTY,
RECORDED AS DOCUMENT NO. 00858554 THE DECLARATION) TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ZLEMENTS.

PARCEL 2: THE RIGHT TO THE USE P 1, A LIMITEC COMMON ELEMENT AS DESCRIBED IN THE
AFORESAID DECLARATION.

ALTA Commitment {§/17/08)

Schedule C {11-22842. PFD/11-22842/35)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 14TH day of APRIL, 2011
and’ie incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truat, or Security Deed (the “Security Instrument”) of the same date given by the
undersignad (the "Borrower"} to secure Borrower's Note to EDWARD JONES MORTGAGE, LLC

(the
"Lender*) of-thé same date and covering the Property described in the Security Instrument

and located at:
3232 N HALSTED ST #D407, CHICAGO, IL 60657

[Property Address]

The Property includes a unt in, together with an undivided interest in the common elements
of, a condominium project Knowa 2s:
PLAZA 32 CONDCMINIUMS

[Name of Condominium Projec]
(the "Condominium Project”). If the owsiers association or other entity which acts for the
Condominium Project (the "Owners Assceiation") holds title to property for the benefit or use
of its members or shareholders, the Proper'v_also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2:@ agree as follows:

A. CondominiumObligations.Borrower shall perforny all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Conciituent Documents” are the: (i)
Declaration or any other document which creates the Condorninium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "'master" or "blanket” policy on the Condoniinirm-~Project which
is satisfactory 1o Lender and which provides insurance coverage in the arcunts (including
deductible levels), for the periods, and against loss by fire, hazards included withui the term
*extended coverage," and any other hazards, including, bul not limited to, eartiiquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kluwer Financial Services
VMP ®-8R (0810)

Page 1 of 3 Initials:

(’_/.



1111622002 Page: 19 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required
coverege is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance
coverage picvided by the master or blanket policy.

In the eveint.of a distribution of property insurance proceeds in lieu of restoration or
repair following ‘a/loss to the Property, whether to the unit or to common elements, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured bv.bé Security Instrument, whether or not then due, with the excess, if
any, paid to Berrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associati>n maintains a public liability insurance policy acceptable in
form, amaunt, and extent of coverige to Lender.

D. Condemnation. The procesls of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation. are harcpy assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the'sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall noi, =2xcept after notice to Lender and with
Lender's prior written consent, either partition or sundivids the Property or consent to: (i) the
abandonment or termination of the Condominium Pioject except for abandonment or
termination reguired by law in the case of substantial destruciion by fire or other casualty or
in the case of a taking by condemnation or eminent domain/ (i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of sali-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptihle to-Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paiagreph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bolmwver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requasting payment.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained
in this Condominium Rider.

(Seal)

-Borrower

= {Seal) o {Seal)
-Borrower -Borrower

_(Seal} (Seal)

-Bormwer -Borrower

(Seal) £/ {Seal)

-Borrower -Borrower
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