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SUBORDINATION AGREEMENT

NOTICE: THIS SUBCRPINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY S8FECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 177 cday of April, 2011, by

Jason Galloway And SaraE. Gallov av. . Owner(s) of the Jand hereinafter describe and hereinafter referred
to as “Owner,” and

Citimortgage, Inc. as successor to the lien from MEF.S, Lv¢. present awner and holder of the mortgage or deed of C
trust and related note first hereinafter described and bercirafior referred to as “Creditor.” D 0 C. ﬁ_ \ it |"| 50 ODJ

WITNESSETH

THAT WHEREAS, Owner has executed a morfgage or deed of trust, dite< on or about
to Creditor, covering;

To secure a note in the sumof § 47,235 , dated __1/1672007 . in favor of Credlion, which mortgage or deed of

trust was recorded on _4/23/2007  in Book ——Page __, and/or Instrument # - U734349094 __, in the Official/
Records of the Town and

WHEREAS, Owner has executed, or is about to eXecqt ‘m ntgage or deed,of trust and a relat’d note in a sum not
ter than $235 be dated no taer than ﬁ | : \r . in favor of
9. [ aal s hereinafter referred to as “Lender™, payable with interes« »ad upon the
rein, which mortgage or deed of trust is to be recorded concurrently hzrewith; and

]

WHEREAS, it is 2 condition precedent to obtaining said loan that said mort gage or deed of trust last above
mentioned shall unco nditicnally be and remain at all times 2 lien or chatge upon the land herein before described,
prior and superior to the len or charge of the mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon

said land which is unconditionail ¥ prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, th: receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the Joa\ above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage o ded of trust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or charge on-the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in f2vor of the Creditor first above mentioned.

(2) That Lender would not make its loar abi ve described without this subordination agreement.

(3) That this agreement shall be the whole aid only agreement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of je «reditor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lende. abevoreferred to and shall supersede and cancel, but only
insofar as would affect the priority between the m(rtgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, bat not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first aboye mentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of (ruzi »9 another mortgage or deed of tryst,

Creditor deciares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trusi.and the related note in favor of
Lender above referred to, and (i1) all agreements, including but not limited to 4nv-ioan or €SCrOW agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation 4r duty to, nor has
Lender represented that it will see to the application of such proceeds by the person or persops i~whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that thos< nrovided for
in such agreements shail not defeat the subordination herein made in whole or part;

(c) Itintentionally and unconditionaily waives, relinquishes and subordinates the lien or charge of the mortgage or

made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of tryst
first above mentioned in favor of the Creditor that said mortgage or deed of
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CREDITOR:

Title Assistant Vice President

OWNE":

=/ 775/%

-~ - -
Printed Name [ Asoy/ 7 GHRLLS iy &F Printed Name
Title Title

(N Vﬁ; ‘1@«44. (e d

Prited Name "2 rn £ [ ‘zfgf [ a !f‘/.‘_:' Printed Name
Title Title

(ALL SIGNATURIS MUST BE ACKNOWLEDGED)

{T IS RECOMMENDED THAT, PRIOR TO THE EXFCUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS Y/IT 4 RESPECT THERETO.

STATE OF MISSOURI )
County of ST.CHARLES ) Ss,

On 2:8-11, before me, K. Komorowski personally appeared Jo Ann Bibh

Assistant Vice President  of

Citimortgage, Inc.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the perscafs) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they ‘eecured the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrumc:it the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument,

Witness my hand and official seal.

Lrmmanich,.

Notary Public in said County and State

ngotl}ﬂon%wsm -
uoiic - Notary Seal
. gmauf Més:g.rrll(
. «QUis Co
My Commission Expires; ngg 21%”

Commission Number: 07 884’95 o

. b S
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Witness my hand and official sea].

N

-~

OFFICIAL SEAL

MELISSA | ol ary

NQTA Y 2URLC STATE OF ILLINOIS
¥ COmMMISSicy EXPIRES:HIOG/??

.

]

personally

“and SCMoL

before me,

appeared
S Galy AN

Notary Public in said County and State
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Fidelity Nationai Title Insurance Company

Commitment Number: 11011478

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
LOT 34 IN BLOCK 2 IN WASHINGTON HIGHLANDS ADDITION TO PALATINE, A SUBDIVISION OF THE

NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NO. 8949307, IN COOK
COUNTY, ILLINOIS.

Permanent Index Number; 02-23-108-025-0000

Property Address: 146 S-REMONT STREET, PALATINE, IL 60087

ALTA Commitment
Exhibit A

(11011478.pfd/11011478/17)



