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Mortgage

LI1407 7,

Definitions. Words used in multtp!< setions of this document are defined below and other words are
defined i Sections 3, 11, 13. 18, 20'and 21. Certain rules regarding the vsage of words used in this
document are also provided n Section i#

(A) “Securiny Instrument” means s docvuient. which is dated April 8. 2011. together with all Riders
to this document.

(B) “Borreneer ™ is Phultip McMaster, Unmarried Xlar. Borrower is the mortgagor under this Security
Instrument.

(C) “Lender ™ 1s JPMorgan Chase Bank, N.A. Lender 15 4 Mational Banking Association organized
and existing under the laws of the United States. Lender's aad =s5 i 1111 Polaris Parkway. Columbus.
OH 43240 . Lender 15 the mortgagee under this Security Instromént.

(D) “Note " means the promussory note signed by Borrower and dated April 8, 2011, The Note states
that Borrower owes Lender one hundred seventy two thousand seven Luudi=d and 00100 Dollags
(U.S. $172.700.00) plus interest. Borrower has promised to pay this debt iy rguiar Periodic Payments
and to pay the debt in full not later than May 1, 2041.

(E) “Property” means the property that is described below under the heading "Trimster of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note. plus interest. anv prepavment charges and late
charges due under the Note. and all sums doe under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Secunty Instroment that are executed by Borrower. The following
Riders are to be executed by Borower [check box as applicable):

O Adjustable Rate Rider ® Condominivm Rider O Second Home Rider
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(1 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VARider O Brweekty Payvment Rider 0O Other(s) [specity]

(H) "dpplicabic Law " means all controlling apphcable federal. state and local statutes, regulations.
ordimances and admuistrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(I "Commmmity dssociation Lhies, Fees, and dssessments” means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condommmnun association. homeowners
association or sumilar organization.

Iy “Ziceionic Funds Transfer” means any transfer of funds. other than a transaction originated by
check, dratoar similar paper nstrument. which is mitiated through an electronic terminal. telephonic
mstrument.coriputer, or magnetic tape so as to order, instruct. or authorize a financial institution to
debit or credit aiacount. Such term includes, but is not limited to, point-of-sale transfers. auntomated
teller machme transa<isons. transfers mitiated by telephone. wire transfers. and automated clearmghouse
transfers.

(K) “Escrone Jtems " means those tlems that are described in Section 2.

(L) “Miscelluneons Procecds™ meais any compensation, settlement. award of damages. or proceeds
paid by any third party (other thaa insurance proceeds paid under the coverages described in Section
Syfor: (1) damage to. or destruction 0f. e Property: (11) condemnation or other taking of all or any
part of the Property: (iii) convevance it lisv-of condemnation: or (1v') misrepresentations of. or
omissions as to, the value and-or conditioi > the Property.

(M) “Mortgage Instrance " means msurance peotecting Lender against the nonpayment of. or default
on. the Loan.

(N} “Periadic Payment” means the regularly schedule¢ avicunt due for (i) principal and interest under
the Note. plus (i1) any amounts under Section 3 of this Secrirry Instrument.

(0) "RESFA " means the Real Estate Settlement Procedures Act (121.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3500). as tr&y might be amended from
tume to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used m this Secority Instrument. RESPA refers to all requirerients and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loin does not gualify as a
"federally related mortgage loan” under RESPA.

(P) “Snccessar i Interest of Borrower” means any party that has taken title to the Prorerty. whether
or not that party has assumed Borrower's obligations under the Note and. or this Securs(s fastrument.

Transfer of Rights in the Property. This Security Instrument seoures to Lender: (i) the repavment
of the Loan. and all renewals. extensions and modifications of the Note: and (i1) the performancs of
Borrower's covenants and agreements under this Security Instrument and the Nete. For this purpose,
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns. the
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following described property located in the COUNTY [Tvpe of Recording Turisdiction] of Cook [Name
of Recording Tunsdiction]: See Attached

Parcel II) Number: 14-30-116-023-1028 which currently has the address of 2911 N WESTERN AVE
APT 303 [Street] CHICAGO [Citv]. Ilinois 60618 [Zip Code] ("Property Address™):

TOGETHER WITH all the mprovements now or hereafter erected on the property. and all casements.
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to i this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the
right to mortzage. grant and comvey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and denands, subject to any encumbrances of record.

THIS SECURITY INSTRIMNIENT combines uniform covenants for national use and non-uniform
covenants with hmited varzations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and nterest on. the debt evidenced by the Note and any
prepayment charges and late charges due niide. flie Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Pavments due under tlie Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other mstrumeat recenved by Lender as payment under the Note or
thus Security Instrument is returned to Lender unpaid. Zender may require that any or all subsequent
pavments due under the Note and this Secunity Instromeat be made in one or more of the followi ng forms,
as selected by Lender: (a) cash: (b) money order (¢) certified vheck. bank check. treasurer's check or
cashier's check. provided any such check 1s drawn upon an wstiortion whose deposits are msured by a
federal agency. nstrumentality, or entity: or (d) Electronic Fund.-Transfer.

Payments are deemed recerved by Lender when received at the location designated in the Note or at such
other location as mav be designated by Lender in accordance with the siciier provisions in Section 15,
Lender may retum any pavment or partial pavment if the pavment or partia’ pa7iments are insufficient
to bring the Loan current. Lender may accept any pavment or partial pavment nsufficient to bring the
Loan current. without watver of any nohts hereunder or prejudice to fis rights to yeiuse such payment or
partial pavments in the future. but Lender is not obligated to apply such pavments at tie time such
pavments are accepted. It cach Periodic Pavment is appllcd as of its scheduled due dawe.:0 Lender
need ot pay meerest on unapplied funds. Lender may hold such wnapphed funds until Borrower makes
pavment to bring the Loan current. If Borrower does not do so within a reasonable period of tme, [ ender
shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be anplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower mlght have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be apphied first to late charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

It Lender recenves a pavment from Borrower for a delinquent Periodic Pavment which includes a sufficient
amount to pay any late charge due. the pavment may be applied to the delinquent pavment and the late
charge. If more than one Periodic Payment is outstanding. Lender may apply any payvment received from
Borrower o ihe repayment of the Periodic Payments if. and to the extent that. each payment can be paid
mn full. To the‘extent that any excess exists after the pavment is applied to the full pavment of one or
more Periodic’ Payments. such excess may be applied to any late charges due. Voluntary prepavments
shall be applied s’ to any prepayment charges and then as described in the Note.

Any application of payrients, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend orostpone the due date. or change the amount, of the Periodic Pavments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note 8 pard 1 full, a sum (the "Funds") to provide for pavment of amounts due
for: (a) taxes and assessments and ofher items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property: i% leasehold payments or ground rents on the Property. if any:
(¢} premiums for any and all msurance regrired by Lender under Section 5: and (d) Mortgage Insurance
premiums. if any. or any sums pavable by Barawver to Lender in lieu of the pavment of Mortgage
Insurance premuums in accordance with the provisizas of Section 10. These ttems are called "Escrow
Ttems." At origination or at any time during the tesm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be <scrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall préwpthy furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender tie Fasds for Escrow Items unless Lender
warves Borrower's obligation to pay the Funds for any or all Es¢row tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tuse. Any such waiver may only
be in writing. In the event of such warver, Borrower shall pay direct:s. whén and where pavable, the
amounts due for any Escrow Items for which pavment of Funds has been‘waved by Lender and. if Lender
requires, shall furnsh to Lender receipts evidencing such pavment within ©:Ch 4me period as Lender
may require. Berrower's obligation to make such payments and to provide rece pts’shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument. os the phrase "covenant
and agreement” 15 used m Section 9. If Borrower is obligated to pay Escrow Items diréetl), pursuant to
a wanver. and Borrower fails to pay the amount due for an Escrow Item. Lender mayv exeiviie its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section & t+ repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at anvtme by a
notice given i accordance with Section 15 and. upon such revocation. Borrower shall pay to Leader all
Funds, and n such amounts. that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.

The Funds shall be held in an mstitution whose deposats are msured by a federal agency. mstrumentality,
or entity {includmg Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applving the Funds. annvally analyzing
the escrow account. or verifving the Escrow Items. unless Lender pavs Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicabiz Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest o5 carnungs on the Funds, Borrower and Lender can agree in writing. however, that interest

shall be paid ¢n #a= Funds. Lender shalf give to Borrower, without charge. an annual accounting of the
Funds as requirea by RESPA.

It there 15 a surplus of Finds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in aceordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender siall notfy Borrower as required by RESPA. and Borrower shall pav to Lender
the amount necessary to make wpbe¢ shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficieney of Fuads held in escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESIA but in no more than 12 monthly pavments.

Upon pavment in full of all sums secured by s Security Instrument, Lender shall promptly refund to
Borrower any Fonds held by Lender.

4. Charges; Liens. Borrower shall pav all taxes. assessments, charges. fines, and impositions attributable
to the Property which can attain priority over this Secair*y Instrument. leasehold payments or ground
rents on the Property, if any. and Community AssociationXics, Fees. and Assessments. if any. To the
extent that these items are Escrow Items. Borrower shall pay'dhan n the manner provided m Section 3

Borrower shall promptly discharge any lien which has priority over flis Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing sucha greement: (o) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lsader's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but o111y until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory ¢ Lender subordinating
the Lien to this Security Instrument. If Lender determines that any part of the Property i stbject o a lien
which can attain priority over this Security Instrument. Lender may give Borrower a netics identifving
the Lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the J2en or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrewer to pay a one-time charge for a real estate tax verification and. or reporting
service used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
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other hazards mcluding. but not limited to. carthquakes and floods. for which Lender requires insurance.
This msurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subpc.t to Lender's
right to disapprove Borrower's chosee. wluch right shall not be exercised unrcasonabl}, Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be rc:spons:blc for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
TEVIEW of azy flood zone determination resulting from an ob]cctmn by Bomower.

If Borrower fauls ‘o maintain any of the coverages described above, Lender may obtam insurance coverage,
at Lender's optied a'id Bomrower's expense. Lender is under no obligation to puruhase any particular type
or amount of coverigs Therefore, such coverage shall cover Lender. but might or llllﬂll( not protect
Borrower. Borrower'searity in the Property. or the contents of the Property. against any risk. hazard or
Liability and nught proviae greater or lesser coverage than was previously in effect. Borrower acknowled ges
that the cost of the insurance oot 21age §0 obtained might significantly exceed the cost of insurance that
Borrower could have obtained 3% amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured dy Byis Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemet 2ad shall be pavable. with such interest. upon notice from Lender
to Borrower requesting pavment.

All msurance policies required by Lender and rznewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard'mo tgage clause, and shall name Lender as mortgagee
and or as an additional loss pavee. Lender shall have s ght to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Leider all receipts of paid premivms and renewal
notices. If Borrower obtains any form of insurance coverags: nyot otherwise required by Lender, for
damage to. or destruction of, the Property, such policy shall ichude a standard mortgage clavse and shall
name Lender as mortgagee and or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insuraice czurier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender zn< Borrower otherwise agree in
Writing, any insurance proc.eeds. whether or not the underlving insurance w5 roquired by Lender, shall
be apphcd to restoration or repair of the Property., if the restoration or repair is'e ,onomu,all\' feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an opportuuty to mspect such Froparty to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shalV o undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a smgle pavment orin a series
of progress payments as the work is completed. Unless an agreement is made m writing or Applicable
Law requires mterest to be paid on such insurance proceeds, Lender shall not be required to pay Bosower
any interest or carnings on such praceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
msurance proceeds shall be applied to the sums secured by this Security Instroment. whether or not then
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due, with the excess. 1f any, pad to Borrower. Such msurance proceeds shall be applicd m the order
provided for i Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available msurance clamm
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the isvrance
carrier has offered to settle a claim. then Lender may negotiate and settle the clam. The 30-day period

will begin when the notice is given. In either event, or f Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds i an

amount not to exceed the amounts unpaid under the Note or this Security Instrument. and {b) any other
of Borrower's rights (other than the right to any refund of uneamed premims paid by Borrower) under
all insurziice policies covering the Property. msofar as such rights are applicable to the coverage of the

Property. Lender may use the msvrance proceeds cither to repair or restore the Property or to pay amounts
wnpaid under ths Note or this Security Instrument, whether or not then due.

6. Occupancy. Decrower shall occupy. establish. and use the Property as Borrower's prineipal residence
witlun 60 davs after < execution of this Security Instrument and shali contmue to occupy the Property
as Borrower's principal tes ‘dence for at least one vear after the date of occupancy. unless Lender otherwise
agrees i writing. whicliconsept shall not be unreasonably withheld. or vnless extenuating circumstances
exist which are bevond Borrewar': control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destrov. damage or impair the Prepaty. allow the Property to detertorate or commut waste on the
Property. Whether or not Borrower 1s resiiny in the Property. Borrower shall maintain the Property n
order to prevent the Property from deteriorars:z-or decreasing in valve due to its condition. Unless 1t 1
determined pursuant to Section 3 that repair or regtation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If msurance or
condemnation proceeds are paid in commection with (arage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rrstaration m a single payvment or i a series
of progress payments as the work 1s completed. If the msurace or condemmation proceeds are not
sutficient to repair or restore the Property. Borrower is not relieved »{ Rorrower's obligation for the
completion of such reparr or restoration.

Lender or its agent may make reasonable entrics upon and mspections of the Property. If it has reasonable
cause. Lender may m«pec.t the mterior of the improvements on the Property: Tander shall give Borrower
notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan zpplization process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's snowledge
or consent gave materially false. misleading. or inaccurate information or statements to Lerds tor failed
to provide Lender with material information) n conmection with the Loan. Material represer tations
include, but are not limited to, representations concening Borrower's occupancy of the Propeniy as
Bormrower's principal residence.

9. Protection of Lender's Interest in the Propertty and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained i this Security
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Instrument. {b) there 15 a legal proceedmg that might significantly affect Lender's interest in the Property
and-or rights under this Security Instrument (such as a proceeding m bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforee laws or regulations ), or {¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. mcluding protecting and or assessing the value of the Property. and securing and. or
repairing the Property. Lender's actions can include. but are not limited to: (a) paving any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paving reasonable
attorneys' fees to protect its interest in the Property and or rights under this Security Instrument. including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering dve Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipes, <limvnate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Altheugh Lender may take action under this Section 9. Lender does not have to do so and is
not under any cuty ozobligation te do so. It 1s agreed that Lender incurs no Liability for not taking any
or ail actions authorized wnder this Section 9.

Any amounts disbursed vy Lender under this Section 9 shall become additional debt of Berrower secured
by thus Security Instrument. These amotnts shall bear mterest at the Note rate from the date of disbursement
and shall be pavable, with sucivincrest, upon niotice from Lender to Borrower requesting pavment,

If this Security Instroment 1s on a leasehold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee ttle to the Property. the leasehold and the fee title shall not merge unless Lender
agrees to the merger n writing.

10. Mortgage Insurance. If Lender required Mestoage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to main(ain tne Mortgage Insurance i effect. If. for any reason.
the Mortgage Insurance coverage required by Lender ceises to be available from the mortgage insurer
that previously provided such msurance and Borrower viagiequired to make separately designated
payments toward the premivms for Mortgage Insurance. Borriwer shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insucar.ce previously in effect. at a cost
substantially equrvalent to the cost to Borrower of the Mortgage Insvsance previoushy in effect, from an
alternate mortgage msurer selected by Lender. If substantially equiv alenc 2 fortgage Insurance coverage
is not available. Borrower shall continue to pay to Lender the amount o1 1o separatety designated
pavments that were due when the insurance coverage ceased to be in effect, Lender will accept. use and
retain these payments as a non-refondable loss reserve n lieu of Mortgage Insurasice. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any mterest or eamings on such loss reserve. Lender <atno longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for ®hs'paiod that
Lender requires) provided by an insurer selected by Lender again becomes available. is abtayed. and
Lender requires separately designated pavments toward the premuvms for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to fnale
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing i this Section 10 aftects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reumburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evalvate their total risk on all such msurance in force from time to time. and may enter
wto agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party tor parties) to
these agreements. These agreements mav require the mortgage insurer to make payments using any
source of funds that the mortgage msurer may have available (which may include funds obtamned from
Mortgage Lnrance premims ).

As a result of dhese agreements. Lender. any purchaser of the Note. another msurer. anyv remsurer. any
other entity. or 24y affihate of any of the foregeing, mav receive (directly or ndirectly) amounts that
derrve from (or mugni ) characterized as) a portion of Borrower's pavments for Mortgage Insurance. m
exchange for sharing ar raodifving the mortgage msurer's risk. or reducing losses. If such agreement
provides that an affiliate or Lender takes a share of the msurer's risk in exchange for a share of the
premiuims paid to the msurer. fie arrangement i often termed "captive reinsurance.” Further:

{A) Any such agreements wili not-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othor terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mor gs2e Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morlgage Insurance under the Homeowners Prmectmn Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage inzurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiuriz that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al' Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to rectoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellenieous Proceeds until
Lender has had an opportunity to nspect such Property to ensure the work has been coripleied to Lender's

satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay fir fhe repairs
and restoration in a single disbursement or in a series of progress pavments as the work is <ozapleted.
Unless an agreement 1s made m writing or Applicable Law requires interest to be paid ont such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings i such
Miscellaneous Proceeds. I the restoration or repan is not economically feasible or Lender's security
would be lessened. the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2
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In the event of 2 total taking. destruction. or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any. paid to Borrower.

In the event of a partial taking. destruction. or loss in valve of the Property m which the fair market value
of the Property mmediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrament immediately before the partial taking,
destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the followmg fraction: (a) the total amount of the sums secvred immediately before the partial taking.
destructica. vr loss i value divided by (b) the fair market valve of the Property immediately before the
partial taking: destruction. or loss in value. Any balance shall be paid to Bomrower,

In the event o2 prrtial taking. destruction. or loss in value of the Property in which the fair market value
of the Propertyammidiately betore the partial taking, destruction, or loss in value is less than the amount
of the sums secured miriediately before the partial taking, destruction. or loss in value. unless Borrower
and Lender otherwise agre. in writing, the Miscellaneous Proceeds shall be applied to the sums secored
by this Security Instrunyeza whether or not the sums are then due.

If the Property is abandoned by Porrower. or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc) offers to make an award to settle a clam for damages. Borrower
fails to respond to Lender within 30 daysafter the date the notice is given. Lender is authorized to collect
and apply the Miscellaneous Proceeds erthéri restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or nov£iz0 due. "Opposing Party” means the third party that owes
Bomrower Miscellaneous Proceeds or the party‘againet whom Borrower has a right of action m regard to
Mliscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. *whether crvil or criminal. is begun that, in
Lender's judgment. could result in forfeiture of the Propesiv 4z other material impairment of Lender's
interest i the Property or nghts under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred. reinstate as provided in Section 195y causing the action or proceeding to
be dismissed with a ruling that. n Lender's judgment. preciudes forfeizare vf the Property or other material
impamment of Lender's interest in the Property or rights under this Secaricy Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of 1.¢.d=r's mterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeity shall be applicd
m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension 2 2 time for
paymient or modification of amortization of the sums secured by this Security Instrument grapted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the sakiiity of
Borrower or any Successors m Interest of Borrower. Lender shall not be required to commence proceedings
agamst any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of pavments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
awarver of or preclude the exercise of anv right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Liabulity shall be joint and several. However. any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrawer can agree to
extend. piodity. forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the piovisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's
obligations under-i Security Instrument in writing. and is approved by Lender. shall obtain all of
Borrower's rights ané Fénefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations :nd habiity under this f)Cs.llrlt\ Instroment unless Lender agrees to such release
m writing. The covenanis and 2oreements of this .Sc;unt‘\ Instrument shall bind except as provided in
Section 20} and benefit the sucessors and assigns of Lender.

14. Loan Charges. Lender may charg: Borrower fees for services performed in connection with
Borrower's default. for the purpose o proiscting Lender's interest in the Property and rights under this
Security Instrument, including, but not linnied to. attornevs’ fees. property mspection and valuation fees.
Inregard to anv other fees. the absence of expreeauthority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan 1s subject to a law which sets maximum loan Charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be coltecivd in connection with the Loan exceed the
pernutted lmits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected £ i Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make th’s refund by reducmng the principal
owed under the Note or by making a direct payment to Borrower. If aveiimd reduces principal. the
reduction will be treated as a partial prepayment without any prcpa\mcn* carrge (whether or not a
prepavment charge is provided for inder the Note). Borrower's acceptance of 2uy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrows: might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Listament must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actvally delivered to Borrower's
notice address f sent by other means. Notice to any one Borrower shall constitute notice to all Barrewers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has dcugnated a substitute notice address by notice to Lender. Borrower shall promptly
nolify Lender of Borrower's change of address. If Lender spcufie« a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recerved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instriment

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicatis Jaw. Applicable Law nught explicitly or implicitly allow the parties to agree by contract or
it might be sitent. but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without ke conflicting provision.

As used in this Security [pstrument: {a) words of the masculine gender shall mean and nclude
corresponding neuter words or-wvords of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa. zad (¢) the word "may" gives sole discretion without any obligation to
take anv action.

17. Borrower's Copy. Borrower st be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneiizial Interest in Borrower, As used m this Section 18.
"Interest in the Property" means any legal or o:neficial interest in the Property. including. butnot limited
to. those beneficial interests transferred in a bond for deed. contract for deed. mstallment sales contract
or escrow agreement, the intent of which is the transferof title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Feoperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower i sol4 or transferred) without Lender's prior
written consent. Lender may require immediate payment m £a1) of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prolubited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acce exatron, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordarce with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bororver fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies peiruitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain zonditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at ey time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seenrity
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; o (¢) entry of a judgment enforcing this Security Instrament. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements: (c)
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attorneys' fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's mterest m the Property and rights under this Security Instrument. and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
contiue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash (b) money order: (¢) certified check. bank check. treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
mstrumentslity or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrumenvzad obligations secnred hereby shall remam fully effective as if no acceleration had occurred.
However, this sight to remstate shall not apply in the case of acceleration under Section 18.

20. Sale of No‘e; Change of Loan Servicer; Notice of Grievance. The Note or a partia] interest
10 the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale migh{iesult m a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due unit=zi the Note and thus Security Instrument and performs other mortgage loan

servicing obligations under theNote, this Security Instrament. and Applicable Law. There also might be

one or more changes of the Loan fiervicer unrelated to a sale of the Note. If there 1s a change of the Loan '
Servicer. Borrower will be given wriden notice of the change which will state the name and address of

the new Loan Servicer. the address toswwbich pavments should be made and any other information RESPA

requires in connection with a notice of Wapaier of servicing. If the Note is sold and thereafier the Loan

is serviced by a Loan Servicer other than the jorthaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servieer or b transferred to a successor Loan Servicer and are

not assumed by the Note purchaser unless otherw se provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. 00 joimed to any judicial action (as either an
mdividual itigant or the member of a class) that anses freo e other party's actions pursuant to this
Security Instrument or that alleges that the other party has brézcired any provision of, or any duty owed
by reason of. this Secvrity Instrument. until such Borrower or I zuder has notified the other party (with
such notice given in compliance with the requirements of Section 15)of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice o take corrective action. If
Applicable Law provides a time period which must elapse before certair. acion can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The' netrce of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportuzity t2 take comrective
action provisions of this Section 20.

21. Hazardous Substances. As nsed in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or hazardouns substances, pollutants, or wastes by Envirommental Law and
the following substances: gasoline. kerosene. other flammable or toxic petrofeum products, toxic pésiizides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radicactive materials:
(b) "Envronmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health. safety or envirenmental protection: (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined m Environmental Law: and (d) an
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"Environmental Condition" means a condition that can cause. contribute to. or otherwise trigger an
Envirommental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage. or release of anv Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b} wlach creates an Environmental Condition. or (¢) which. due to the presence, use. or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or qtorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintena::ce of the Property (including. but not limited to. hazardous substances i consumer produets).

Bomrower shall promptly give Lender written notice of (a) anv investigation, claim. demand, lawsuit or
other action byapygov ernmental or regulatory agency or private party involving the Property and any
Hazardous Substazic—or Environmental Law of which Borrower has actual know ledge. (b) any
Environmental Conditzis including but not limited to, any spilling. leaking, dmhargc release or threat
of release of any Hazardous Substance. and (¢) any condition cansed by the presence. use of release of
aHazardous Substance witich ars ersely affects the value of the Property. If Borrower leams. or is notified
by any governmental or regulato:y: <ulﬂlm‘lf\ or any private party. that any removal or other remediation
of anv Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentat Law. Nothmo heremn shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower anu'tnder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration
following Borrower's breach of any covenant v ugreement in this Security Instrument (but
not prior to acceleration under Section 18 unless-3pplicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action regrirad to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or hi{ore the date specified in the notice
may result in acceleration of the sums secured by this Security Listrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fur<rer inform Borrower of the
right to reinstate after acceleration and the right to assert in the for<closure proceeding the
non-existence of a default or any other defense of Borrower to accelei sticn and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security {ns*;ument without
further demand and may foreclose this Security Instrument by judicial pmccedw' Lender
shall be entitled to collect all expenses incurred in pursting the remedies provider in' this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the Lhargmg of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Ilinois law. the Borrower hereby releases and wanves
all rights under and by virtue of the Illinots homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's nterests m Borrower's collateral. Thus nsurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or anv claim that is made against Borrower in connection with the collateral. Borrower may later
cancel anv insurance purchased by Lender, but only after providmg Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance
for the czalatral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance. until the effectrve
date of the caicellation or expiration of the msurance. The costs of the msurance may be added to
Borrower's tota! vu’standing balance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower may be able to obtam on its own.

BY SIGNING BELOW . Borrower accepts and agrees to the terms and covenants contamed mn this Secunty
Instrument and in anv Kiger ex=cuted by Borrower and recorded with 1t.

Borrower

ate
Seal
1353124659
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Acknowledgment

State of Illinois

County of Cook H
Thus mstrument was acknowledged before me on 8 ¢ ﬁA\'pVL ( 20” by

Phillyp A Mctasha_

W\*ﬂ':

§™OFFICIAL SEAL"

§  BRUCEA ROSS

‘| NOTARY PUBLIC, STATE OF ILLINOIS
J’ YN :'M! C°mm'ss'°2f:‘ﬁ"iq A(Ef?aiﬁnn

Neturd P ubhc
Ay cpmmission expires. { (/
13

(Seal)
1
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 627409

Parcel I: Unit 303 in River Walk Lofts Condominium as delineated on a survey of the following described Real Estate:

Certain parts of lots in Block 9, in Clybourn Avenue addition to Lakeview and Chicago, in Section 30, Township 40
North, Range 14, East of the Third Principal Meridian,

Which survey is attaclied as Exhibit “D” to the Declaration of Condominium recorded as Document Number 00170100,
and as amended together with its undivided percentage interest in the common elements, all in Cook County, Illinois.

Parcel 2: The exclusive rigit t) the use of P-37, a limited common element, as delineated on the survey attached to the
Declaration aforesaid recorded as document number 00170100.

Parcel 3: A non-exclusive easemeni for the benefit of Parcel 1 for ingress and egress, use and enjoyment upon the
property as defined, described and declarer i-i the declaration of easement and covenants recorded as Document number
00170099.

Permanent Index Number: 14-30-116-023-102¢8
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Condominium Rider

THIS CONDOMINIUM RIDER 15 made this 8th day of April. 2011. and 1 mcorporated wto and shall be
deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed (the “Secnriny:
Instrument”') of the same date given by the undersigned (the “Borrower ™) to secure Bomrower's Note to
TP\ forgan Chase Bank. N A (the “Lender™) of the same date and covering the Property described in
the Security Instrument and located at:

2911 N WESTERN AVE APT 303. CHICAGO, IL 60618
[Property Address]

The Property meiudss a unit in, together with an undivided interest in the common elements of, a
Condominium Proyict imown as:

River Walk Lofts Condomiminm Asseciation
[Name of Condominium Project]

(the “Condomimum Project™). 1fide owners association or other entity which acts for the Condominium
Project (the “Chrners dssocianon ™) holcs title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest i the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar t and agree as follows:

A. Condominium Obligations. Borrower shall perfurm all of Borrower's obligations under the
Condominium Project's Constituent Docoments. The “Coristifuent Documents ™ are the: (1) Declaration
or any other document which creates the Condominium Projset f1i) by-laws: (1ii) code of regulations:
and (1v) other equivalent documents. Borrower shall promptly pay-when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintars with a gc:nerall\ accepted
msurance carrier. a “Master " ot “Blomker” policy on the Condominium Projéetavhich is satisfactory to
Lender and which provides msvrance coverage in the amounts (including dedvciible levels), for the
periods. and against foss by fire. hazards included within the term “Extended Covla age,” and any other
hazards. mc.ludmg but not Limited to. earthquake& and floods. from which Lender reouires insurance.
then: (1) Lender warves the provision i Section 3 for the Periodic Pavment to Lender of 4 }'carl\
premium installments for property insurance on the Property: and {ii} Borrower's obligatioi vied=t Section
5 to mamntam property msurance coverage on the Property is deemed satisfied to the extent d-at the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this watver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property. whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess. if any. paid to Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Liability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential. pavable
to Borrowes i connection with any condemnation or other taking of all or any part of the Property.
whetherof e unit or of the common elements. or for any convevance in licu of condemnation. are
hereby assignes-and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security:-Iostrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent, either partiion or subdivide the Property or consent to: (1) the abandonment or tenmination
of the Condominium Project. except for abandonment or termination required by law in the case of
substantial destruction by fire or pther casualty or in the cage of a taking by condemnation or eminent
domawm: (1) any amendment to any provision of the Constituent Documents if the proviston is for the
express benefit of Lender: (1) term/nation of professional management and assumption of
self~management of the Ovwners Assceiation: or (iv) any action which would have the effect of rendering
the public Liability msurance coverage mairistned by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condiminium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Usless Borrower and Lender agree to other terms of
payment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
pavable. with mterest. upon notice from Lender to Borrovies requesting pavment.

By SIGNING BELOW. Borrower aceepts and agrees to the teriag and covenants contained in this
Condominium Rider.

Borrower
illip Mc er / Iéate
SL'(J"
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