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This ASSIGNMENT OF RENTS preparsd by-

ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated February 25, 2011, is muds and executed between Somsak Kagswast,
whose address is 1933 s Wells, Chicago, IL 60616 and Malinee “sgswast, whose address is 1933 S Wells,
Chicago, IL 60616 (referred to below as “Grantor") and COVENANT, BAIK, whose address is 1111 SOUTH
HOMAN AVENUE, CHICAGO, IL 60624 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cont nuing security interest in, and
Conveys to Lender all of Grantor's right, title, and interest in and to the Rents fian the following described
Property located in Cook County, State of lllinois:

LOT 190 IN WILLIAM DEERING SURRENDEN SUBDIVISION OF THE WEST 1/2 OF THE ~NORTHEAST 1/4
OF SECTION 17, TOWNSHIP 40 NORTH , RANGE 14, EAST OF THE THIRD PRINCIPA). MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Property or its address is commonly known as 4621 N, Broadway , Chicago, IL 60640. The Property tax
identification number is 14-17-209-010-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises jts right to collect
the Rents as provided below and so long as there is no defauit under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shali not constitute Lender's consent to the use of cash collateral in a
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bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and ciear of all rights, loans, liens, encumbrances,
and claims except as disclosed to ang accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not Previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Furthz: Yransfer, Grantor will nat sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT T RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default ‘sig rave occurred under this Assignment, to coilect and receive the Rents. For this
purpose, Lender is hereby 5iven and granted the following rights, powers and authority:

Notice to Tenants, Lendermay send notices to any and all tenants of the Property advising them of this
Assignment and directing all Fents to be paid directly to Lender or Lender's agent.

receive from the tenants or from any othar persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the proiection of the Property, including such proceedings as may be

nNecessary to recover possession of the Propsrty; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon tie Praperty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services ‘of o) employees, including their equipment, and of all
continuing costs and éxpenses of maintaining the Propeii-in Proper repair and condition, and also to pay

all taxes, assessments and water utilities, and the premiums i fire and other insurance effected by Lender
on the Property,

Compliance with Laws. Lender may do any and all things to e:'ecue and comply with the laws of the
State of Illincis and also ali other laws, rules, orders, ordinances and refuirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Froperty for such term or terms
and on such conditions ag Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem Lporopriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including nn collection and
appiication of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

for Grantor's account and Lender may pay such costs and expenses fram the Rents, Lender, in its sole
discretion, shall dstermine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secureq by this Assignment, ang shall be payable on demand, with interest at the Note rate
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from date of expenditure until paid.

REINSTATEMENT OF SECURITY INTEREST. If Payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptey lav/ar jJaw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative cody having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comgromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebiciness shall be considered unpaid for the Purpose of enforcement of this Assignment and
this Assignment shat statinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigniiient or of any note or other instrument or agreement evidencing the Indebtedness

settlement or compromise relating tz she Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any ac’ion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor faiis 1o comply with any provision of this Assignment or any Related
Documents, including but not limited to Graittors failure to discharge or pay when due any amounts Grantor is
required to discharge or Pay under this Assigninzat-or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action tha* Lender deems appropriate, including but not limited to
discharging or paying ail taxes, liens, security interects, 2ncumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all cost: for insuring, maintaining and Preserving the Property.
All such expenditures incurred or paid by Lender for such rurzases will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to tho date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lenders opiion, will (A) be payable on demand: (B)
be added to the balance of the Note and be apportioned among and b peyable with any installment payments
to become due during either (1) the term of any applicable insurance polivv; or (2) the remaining term of the
Note; or (C) be treated as a balloon Payment which will be due ang Fayuble at the Note's maturity. The
Assignment also wil| secure payment of these amounts. Such right shall be in addition to all other rights and

DEFAULT. Default will occur if payment in full is not made immediately when dye.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender mat: exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies proviced by law:

Collect Rents. Lender shall have the right, without notice to Grantor, to take Possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
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receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to Operate the Property precedin f .

h )

Other Remedies. Lender shall have all other rights ang remedies provided in this Assignment or the Note or

Election of Remedies. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an slection t

this Assignrmient after Grantor's failure to perform, shali not affect Lender's right to declare 3 default and
exercise its remadiag.

Aftorneys' Fees; Epenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender N2l be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trig| and vpon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all rearonable expenses Lender incurs that in Lender's opinion are nNecessary at any
time for the protection of jg nterest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand g id shall bear interest at the Note rate from the date of the expenditure

lawsuit, including attorneys' fees and expeisas for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated Post-judgment collection services,
the cost of searching records, obtaining title repeds (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustae, ‘o the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sujne reavided by law,

MISCELLANEOUS PROVISIONS. The following miscellanecus pravisions are 3 part of this Assignment:

Amendments.  This Assignment, together with any Relatey Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth n this Assignment. No alteration of
Or amendment to thjg Assignment shall be effective unless given in wrting and signed by the party or

Caption Headings. Caption headings in thig Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of thig Assignment,

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COO0K County, State of Hlinois.

Joint and Several Liability. Al obligations of Grantor under this Assignment sha)| be joint and severai, and
all references to Grantor shall mean each and every Graptor. This means that each Grantor signing beiow
is responsible for af| obligations in thig Assignment,

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singuiar shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than One person signs this Assignment as "Grantor," the obligations

T i S i AN e v i e
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of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one

Or more of the Grantors. |f Borrower and Grantor are nat the same person Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections

in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment,

rights or of a1y of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required unde: this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent s required and in all cases such consent
may be granted or wittheld in the sole discretion of Lender.

Notices. Any notice requred to be given under this Assignment shall be given in writing, and shall e
effective when actually -uelivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nztivnally recognized overnight courier, or, f mailed, when deposited in the
United States mail, as first class, catified or registered mai| Postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under thig
Assignment by giving formal written notica to the other parties, specifying that the Purpose of the notice is
to change the party's address. For notice purnoses, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise |rovided or required by law, if there ig more than one Grantor
any notice given by Lender to any Grantor is deeined'to be notice given to all Grantors,

Powers of Attorney. The various agencies and ocwars of attorpey conveyed on Lender under this
Assignment are granted for purposes of security and niay rot be revoked by Grantor until such time as the
Same are renounced by Lender.

Severability. If 5 court of competent jurisdiction finds ary provicion of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, thit fincing shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or creamstance, If feasible, the offending
provision shall be considered modified so that it becomes legal, valio-ang nnforceable. |If the offending
Provision cannot be so modified, it shall pe considered deleted from this = ssignment. Unless otherwise
invalidity, or unenforceability of any provision 9! (his Assignment shall not
affect the legality, validity or enforceability of any other provision of thig Assignmen,

Successors and Assigns. Subject to any limitations stated in this Assignment or trarsier of Grantor's
interest, thig Assignment shall be binding upon and inure to the benefit of the parties, tieir Slccessors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lesder, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignnient ang the
Indebtedness by way of forbearance or extension without reieasing Grantor from the obligations of this
Assignment or liability under the Indebtedness,

Waive Jury. All parties to this Assighment hereby waive the right to any jury trial in any action,
Proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by thig Assignment,

A e A e i s i e A e S e e,
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and the plural shajl include the singular, as the context may require. Words ang terms not otherwise defined in
this Assignment shall have the meanings attributed to suc i f i :

T e e a a o TR

Grantor. The worg "Grantor" means Somsak Kagswast and Maiinee Kagswast.

Indebtedness. The word "Indebtedness" Mmeans gl principal, interest, and other amounts, costs ang
expenses payzoi under the Note or Rela D

medifications o ¢0nsolidations of ang substitutions for the Note or Related Documents and any amounts
expended or agvanioc by Lender to discharge Grantor's obligations or expenses incurred by Lender to

enforce Grantor's obligatinns under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The worg "Lender" meayo COVENANT BANK, its successors and assigns.

Note. The word "Note" means thz p dmissory note dated February 25, 2011, in the original principal
amount of $341,252.15 from Grantorto Lender, together with aj| renewals of, extensions of, modifications
of, refinancings of, consolidations of, ajig substitutions for the promissory note or agreement. The interest
rate on the Note is 7.000% based on a yecr-of 360 days. Payments on the Note are to be made in
accordance with the following Payment schedule:in 58 regular payments of $2,425.74 each and one
irregular last Payment estimated at $315,901.06 Grantor's first Payment is due Aprit 25, 2011, and all
subsequent Payments are due on the Same day of eac!; month after that, Grantor's fing pPayment will be
due on February 25, 2016, and will pe for ali principa!_ard al accrued interest not yet paid. Payments

Property. The word "Property" means all of Grantor's right, e ara interest in and to all the Property as

security deeds, collateral morigages, and all other instruments, agreements and documents, whether now

Rents. The word "Rents" means aj| of Grantor's present and future rights, title ang ‘aterest in, to and
under any and g| present and future leases, including, without limitation, ajl rents, revens. iNCome, issues,
royalties, bonuses, accounts receivable, cash OF security deposits, advance rentals, profits gnq proceeds
from the Property, and other Payments and benefits derived or to he derived from such leases 'y every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

e
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT Is EXECUTED oN FEBRUARY 25, 2011,

GRANTOR:

Somsak Kagsivast
X 627:4 ) '“é/ﬂ/@;«hul/
Malinge Kagswas¢

«NDIVIDUAL ACKNOWLEDGMENT

77 .
STATE OF Mﬂ&ﬁ 4 N )
Mq ) 88
COUNTY OF )

Purposes therein mentioned., oo,

day of Jf,g{’_/f,_é,a/&?é » 20 //

Residing at | _e
—_ —_—

e . <7 - D 797
My commission expires ég A5 01 3 ngpﬁilﬂéhgggéON z

Notary Public - State gf Illinois
M Comymission Expirgs Feb. 25, 2012
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