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This Instrument Prepared By:

After Recording Return To:
MORTGAGE SERVICES IIT, LIC
502 N. HERSHEY ROAD
BLOCMINGTCN, TLLINOIS &1704

UH oS0 2

o [Space Above This Line For Recording Datal

Loan Number: 19424647

MORTGAGE

MIN: 10009770046001623°2

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, [,
13, 18, 20 and 21. Certain rules regarding the usage of weeds used n this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dited  APRTIL 18, 2011 . together

with all Riders to this document.
(B) "Borrower"is ETIEN D STAROSCIK, UNMARKILD.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a'serarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the nivrigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrist and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender"is BAYTREE LENDING COMPANY

Lender is a ILLINCIS CORPORATION organized
and existing under the laws of ILLINOIS

Lender's addressis 10909 WEST GREENFIELD AVENUE, SUITE 208, WEST

ALLIS, WISCONSIN 53214

(E) "Nete'" means the promissory notc signed by Borrower and dated APRIL 18, 2011

The Note states that Borrower owes Lender TWQ HUNDRED TEN THCUSAND AND 00/100
Dollars (U.S. § 210,000.00 } plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

MAY 1, 2041 .

(F) "Property" mcans the property that Is described below under the heading " Transfer of Rights in the Property.”

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fcrms
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(G) "Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sceurity Instrument that are exceuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

X] Coadominium Rider [7] Other(s) [specify]

(I} "Applicable Low’ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ang arders (that have the cffect of law) as well as all applicable final, non-appeulabie judicial
OpINions.

(Jy "Community Associatior. Pues, Fees, and Assessments™ means all dues, fecs, assessments and other charges
that arc tmposed on Borrower or the Property by a condominium association, homecowners association or similar
organization.

(K) "Electronic Funds Transfer" mecan:any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inniated-through an electrontc terminal, telephonic instrument, computer, or
magnetic @pe 0 as to order, instruct, or authedize a financial institution to debit or credit an account. Such term
inctudes, but is not limited to, point-of-sale transfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghorise transfers.

(L) "Escrow Items' mcans those items that are descrided in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covelages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (1i) condemnation or other taking oril or any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or omissions as *o, «he value and/or condition of the Property.
(Ny "Mortgage Insurance" means insurance protecting Lender agaies. the nonpayment of, or default on, the Loan.
{O) '"Periodic Payment” mcans the regularly scheduled amount due for (1) prineipal and interest under the Note,
plus (i1} any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260 =t.seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tim< o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in (his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federaliy relaeed mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) _"Successor in Interest of Borrewer"” means any party that has taken title to the Property, wietier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recording Jurisdiction) |Name of Recording Jurisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFermns

Form 3014 1/01 Page 2 of 14 www.docmagic.com

3 gt




1111728108 Page: 4 of 19

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETOD AND MADE A PART HEREOF AS EXHIBIT "A".
A/P.N.: 16-01-326-058-0000 VOL 535

which currentiyshas the address of 2800 W CHICAGO AVENUE, UNIT#3W
| Street
CHICAGO . Hlinois 60622 ("Property Address”):
[City| [Zip Code]

TOGETHER WITH all fne improvements now or hercafter erected on the property, and all easements,
appurtcnances, and fixtures now or.hereafter a part of the property. All replacements and additdens shall also be
covered by this Security Instrumenc.aliiof the forcgoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS iolds only legal title to the interests granted by Borrower in this Sccurity
lnstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or el #f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requires #1 Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that theProperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title-ioihe Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instroient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agice as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and ! ate Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Sestion 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if.eny check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returied to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrmiat be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) ceruified cheen bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose depostic p€ insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
anty payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled duc date, then Lender nced not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current. Tf Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Rermms
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sceurity
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applicd first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late charge, [f
morc than opd Periedic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of tie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any-cxcess cxiss aiter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any 1aieciarges due. Voluntary prepayments shall be applied first 10 any prepayment charees and then
as described n the Now:

Any application of payrients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postponethe due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow items,.. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note ts paid in fuli,_2'siim (the "Funds”) to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can att>iepriority over this Security Instrument as a lien or encumbrance on the
Property: (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d} Ntor.gage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Irsurarde premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifiany, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall prumpiiy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds-iei Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender'may, waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may euly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Iendir receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makesich payments and to provide receipts
shall for alt purposes be deemed to be a covenant and agreement contained in thit Scearity Instrument, as the phrase
“govenant and agreement” is used in Section 9. If Borrower is obligated to pay Escreiltems directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisits rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender.any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accord:.nee with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thataredien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply“iie Funds
at the time specified under RESPA, and (b} not to cxceed the maximum amount a lender can require undei-KESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Egcrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc CRormns
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in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoriage in accordance with RESPA, but in no mare than [2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Ch-rges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions atiributable to
the Property wilich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Preperty, if any, aiw! Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow Ttems, Boirpwer shall pay them in the manner provided in Section 3.

Borrower shall premptly discharge any lien which has priority over this Sccurity Tnstrument unless Borrower:
{a) agrees in writing to tie payment of the obligation sceured by the lien in a manncr acceptable to Lender, but only
so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the licn in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the tien
while those proceedings arc pendivg/bitonly until such proceedings are concluded; or {¢) sceures from the holder
of the lien an agreement satisfactory to Zender subordinating the lien to this Sccurity Instrument. If Lender
detcrmines that any part of the Property s subicct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying he lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or mbre 0¥ the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-titiie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the-ipiprovements now existing or hereafier erected on the
Property insured against loss by firc, hazards included withisthc term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whichLsiider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the/periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term/si"the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapp: ove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection.with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (h)'d ane-time charge for flood zone
determination and certification services and subsequent charges each time remappings 2% <imilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respetisible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with theevier.of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insursni® coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulat yrz-or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower-Raizower's
equity in the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  [f Borrower obtains any

ILLINCIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @FRairmns
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form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property, such
poticy shall inchile a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the msurance carrter and Lender. Lender may make
proof of loss 1f not made promnptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair s cconomically feasible and Lender's security 1s not lessened,
During such repair and restoration pertod, Lender shall have the right to hold such insurance proceeds until Lender
ltas had an opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction,
provided that such imspection shall be undertaken promptly.  Lender may disburse proceeds tor the repairs and
restoration in a single payment or in a series of progress payments as the work iy completed. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Botrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration Giregrair is not ccononucally feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applied to thessvsasisecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurarce sroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons(the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowet aocs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leadsr sday negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendciacquires the Property under Section 22 or otherwise, Borrowcer hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, a1d /b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undel al! isisurance policies covering the Property, insofar as such rights
are applicable to the coverage cf the Property. Lend:r may use the insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisiy <id use the Property as Borrower's prineipal residence
within 60 days after the execution of this Security Instrumentanz’shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy /uisless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirramstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detertorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in‘oraer to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purs-<ant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiih damage to. or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only (f Leader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sipgle ozyment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds aré net sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of sach repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materiaily false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's pringipal residence,
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9. Protection of Lendcr's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Eender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actiens can melude, but are not imited to: {a) paying any sums
sceured by a lien which has priority over this Sccurity Instrument; (b) appearing i court; and (¢} paying reasonablc
attorneys’ tees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Sceuring the Property includes, but 1s not lnmited to, entering the Property to
make repairschange locks, replace or board up doors and windows, drain water from pipes, eliminate butlding or
other code viotations or dangerous conditions, and have utilities turned on or off.  Although Lender may take action
under this Sectior ¥, Lender does not have to do so and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs no wabiiity for not taking any or all actions authorized under this Section 9.

Any amounts disoricsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Thies< drounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, @pon.notice from Lender to Borrower requesting payment.

If this Security Instrument is-on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasslila estate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, without the express viiiten consent of Lender, aiter or amend the ground lease. T Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requized Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Martgage Insurance in effect. If, for any reason, the Mortgage
[nsurance coverage required by Lender ceases to be availible irom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately-dzsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiant caverage substantially cquivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalenito’thiz cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te. ] zuder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.( Lender will accept, use and retain these
payments as a non-refundabic loss reserve in lieu of Mortgage Insurance. Sucii foss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall aoi'b= required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paiments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insureriselected by Lender again
becomes available, is obtained, and Lender requires separately designated payments iwowars-the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan aad Borrewer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borriwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1085 rezerve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between 2arGwver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 aftects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
condittons that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums).

!LLINOIS--SmgIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Farms
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As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any aftiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid to the insurcr, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cociain disclosures, to request and obtain cancellation of the Mortgage Insurance. to have the
Mortgage Insurznce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearr.ca)at the time of such cancellation or termination.

1. Assignmierc of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby assigned to
and shall be paid to Lerden.

If the Property is damages”, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair i$ coromically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o' ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law rcquires interest to be paid on such Mistellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Procecds” If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanco s Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in valueof the Property, the Miscellaneous Praceeds shall be
applicd to the sums secured by this Security Instrument, whether Ornot then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in vatue of theProperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaue iv equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taling, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (7 thie total amount of the sums
secured immediatcly before the partial taking, destruction, or loss in value divided by (v) tl'e fair market value of the
Property immediately before the partial taking, destruction, or loss in vatue. Any balance snall 5enaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thz fai. market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ariornt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leiven, otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrusiiest whether
or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defincd m the next senience) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument.  The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suecessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by ‘reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
torbcarance by Lender in excreising any right or remedy including, without limitation, Lenders aceeptance of
payments from'thi(d persons, entittes or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a-warver of or preclude the exercise of any right or remedy.

13. Joint and S¢vCral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligationsanddiability shall be joint and several. However, any Borrower who co-signs this Seeurity
Instrument but does not execatg the Note (a "co-signer”): {(a) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the surrssecurced by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, for'’car or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent.

Subject to the provisions of Section Y8/ sny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, andis approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to stch release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Seciiod 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees'ied services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection andvatuation fees. In regard to any other fees, the
absence of express authority n this Security Tnstrument to charge a snpicitic fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

Hf the Loan is subject to a law which sets maximum loan charges, and that iaw iz finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lozs ¢xezed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chaiee to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by miking adirect payment
to Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepayrieni without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's aceaptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrose: might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to afl Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated heretn unless Lender has designated another address by notice to Borrower. Any notice in conncction
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As useddnthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢) herwerd "may” gives sole discretion without any obligation to take any action.

17. Boerrowcr's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer ot thie Property or a Bencficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legabor beneficial interest in the Property, including, but not limited to, those beneficial
interests transferved in a bond for.deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the transfer of titie by Parrower at a future date to a purchaser.

[f all or any part of the Property Urany Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Burrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment ir full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall £ive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticz is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. Tt Boirower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 11 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sccurity Tnstrument discoranued at any time prior to the earliest of> (a)
five days before salc of the Property pursuant to Section 22 of this-S<curity Instrument; (b) such other period as
Applicable Law might spccify for the termination of Borrower's right to reingtate; or {c) entry of a judgment enforcing
this Security Instrument. Those cenditions are that Borrower: () pays Lesdes 21 sums which then would be duc
under this Sceurity Instrument and the Note as if no acceleration had occurred, (v ) zures any default of any other
covenants or agreements, (c) pays all expenses incurred in enforcing this Sceurity Fistrument, including, but not
limited to, reasenable attorneys' fees, property inspection and valuation fees, and other feel incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; aid (d>4ekes such action as
Lender may reasonably requirc to assure that Lender's interest in the Property and rights uncer. this Security
Instrurncnt, and Borrower's obligation to pay the sums secured by this Security Instrument, shall ceitiziue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remstaiement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; <o ¢zrtified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) ean be sold one or more times without prior notice to Borrower. A sale might
result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given writtcn notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mtormation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
fitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument,
until such Borrower or Lender has notified the other party (with such notiee given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must elapse before certain action
can be takep( that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration anu apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower parszant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sezdon 20.

21. Hazardous yubstances. As uscd in this Section 21: (a) "Hazardous Substances" arc those substances
defined as toxic or hazaraous substances, poltutants, or wastes by Environmental Law and the following substances:
gasolinc, kerosene, other flampaable or toxic petroleum products, toxic pesticides and herbicides. velatile solvents,
matcrials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whes 12 Property is lacated that rclate ta bealth, safety or environmental protection;
{c) "Environmental Cleanup” incluges eayresponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "LEnvircamental Condition" means a condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup!

Borrower shall ot cause or permit the presense/use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ot ¢r in the Property. Borrower shall not do, nor allow anyone clsc
to do, anything affecting thc Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presense, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Fhe.preceding two sentcnces shall not apply to the
presence, usc, or storage on the Property of small quantities of Tiazapdous Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance Ofthe Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prorarty and any Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Environmenta! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of rclease of any Bazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any-nrivate party, that
anty removal or other remediation of any Hazardous Substance affecting the Property is necessars, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein siall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrower to acceleration and foreclosurc. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. [n accordance with [linois law. the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coreiage required by Borrower's agreement with Lender, Lender may perchase insurance at Borrower' s
expensc to proteet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The CorCrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower iiLzotinection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing®.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. 1t Leaxde: purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance, until the ctfective date ofthe cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to abtainon its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]

ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fomns
Form 3014 1/01 Page 12 of 14 www. docmagic.com

AR



1111729108 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in any Rider exceuted by Borrower and recorded with it.

]

- {Seal} (Scal)
ETIENJD S(fAROSCI K -Borrower -Borrowcer
i
a (Seal) (Seal)
-Borrower -Borrower
—— {Seal) (Scal)
-Borrower -Borrower
Witness: Witness:
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{Space Below This Line For Acknowledgment]

State of [Hhnois

County of Ca) \L
The toregoing instrument was acknowledged before me this IS - da% OF A'.D/(/l ‘ a)l J

by __ETIEN D STARCSCIK

VY

Stesatuse’of Person Taking Acknowledgment

Title
{Scal) Serial Number, if any
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ORDERNO.: 1301 . (04405025
ESCROWNO.: 1301 . 004405025

STREET ADDRESS: 2800 WEST CHICAGC AVENUE UNITH# 3W
CITY: CHICAGO ZIP CODE: 60622 COUNTY: COOK
TAX NUMBER: 16-01-326-058-0000

d/m ’ . " u
't:WL T\\V){'x' ) %\
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 3W TOGETHER WITH ITS UNDIVIDED PERCENTAGE LNIEREST IN THE COMMON ELEMENTS
IN 2800 W. CHICAGO CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 1016622031, IN SOUTHWEST 1/4 ©1"SECTION 1, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-2,, - NND TO THE
EXCLUSIVE USE OF ROOF DECK 3W, LIMITED COMMON ELEMENTS, AS SET FORTE AND DEFINED
IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, INCOCK COUNTY,

ILLINOIS.

THE MORTGAGOR ALSO HEREBRY GRANTS TO THE MCRTGAGEE
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT Té
UNIT DESCRIBED -HEREIN, THE RIGHTS AND EASEMENTS FOR
SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINTIY

ITS SUCCESSORS
THE SUBJECT

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS EASEMENTS
RESTRICTIONS AND RESERVATIONS CONTAINEé IN SAID D
SAME AS THOUGH THE PROVISIONS :
STIPULATED AT LENGTH HERETIN.

AND COVENANTS,

CLARATION THE
OF SAID DECLARATION WERE RECITED AND

PAYLEGAL 12/83 DG

THE BEWEFIT OF . . ..
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Loan Number: 19624647

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of APRIT., 2011
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tastrument™) of the same date given by the undersigned (the " Borrower™) to
secure Borrower's Note to BAYTREE LENDING COMPANY, AN TLLINQIS
CORPORATICN
{the "Lepder™) of the same date and covering the Property described in the Sceurity Tnstrument and located at:

28007 W CHICAGO AVENUE, UNIT#3W, CHICAGO, TLLINOIS 50622

{Property Address|

The Preperty includcs”a unit in, together with an undivided interest in the common clements of, a
condominium project kr'ov'n as:

CHICAGO AVE WEST

iName of Condominium Project]

(the "Condominium Project"). If the otwners association or other entity which acts for the Condominium
Project (thc "Owners Association”) holds tite/to property for the benefit or use of its members or
shareholders, the Property also includes Borrowie:' s interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower shall perforr-il of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documints” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, (i1 .code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all'ducsand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witica generally accepted
insurance carrier, a "master” or "blanket” policy an the Condominium Project which is sati¢ factrrv to Lender
and which provides insurance coverage in the amounts (inctuding deductible levels), for the peiiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, insluding,
but not limited to, carthquakes and floods, from which Lender requircs insurance, then: (i} Lendce viives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shali give Lender pronipt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seeurity Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associatton maintaing a public lishility insurance policy acceptable in form, amount. and
extent of coverage to Lender,

D. Cendemnation. The proceeds of any award or claim for damages, divect or consequential,
payable t Borrewer in connection with any condemmation or other taking of all or any part of the Property,
whether of the »nitor of the common clements, ot for any conveyance in lieu of condemnation, are hereby
assigned and shall Bberaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as pravided in Section 11

E. Lender's Prior Coiisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partiuon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proi&et, except for abandonment or termination required by law in the casc
of substantial destruction by fire or vthercasualty or in the casce of a taking by condemnation or eminent
domain; (ii) any amendment to any provizies of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any actton which weuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. IfBorrower does not pay condominiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tiiz/paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower'and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement artie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

e (Seal) (Seal)

ETI EIET},E D’ STAROSCIK -Borrower -Borrower
/) {Seal) (Seal)

-Borrower -Borrower

= (Scal) (Seal)

-Borrower -Borrower
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