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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAINTHE LIEN OF
SCME OTHER OR LATER SECURITY INSTRUMENT.

| oW E.23 545
SUBORDINATION AGREEMENT

THIS SUBORDINATICN AGREEMENT is made this Twenty-first day of December, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nomines for Bank of

Amaerica, N.A., successor by merger to Countrywide Bank, FSB (“Subordinated Lienholder), with
a place of business at P.O. BOX 2026, FLINT, Ml 48501-2026.

WHEREAS, SUSANNE E DRISCOLL executed and delivered to Subordinated Lienholder, a
Deed of Trust/Mortgage (ths “Existing and Continuing Secutity Instrument’) in the sum of
$25075.00 dated 02/01/2008 , and recorded in Book Valume N/A, Page N/A | as Instrument No.
0808411142, in the records of COOK County, State of IL, as security for a loan (the “Existing and
Continuing Loan"), which Existing and Continuing Security Instrument is a valid and existing lien on
the real property located at 1224 CHICAGO AVE APT 301, EVANSTON, IL 80202 and further
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dascribed on Exhibit "A," attached.

WHEREAS, SUSANNE E DRISCOLL (“Borrower”) executed and delivered to Bank of
America, N.A. (“Lender"), a deed of trustymortgage in the principal amount not to exceed $169800.0g
which deed of trust/mortgage (the “New Security Instrument”) is intended to be recorded herewith in
the records of COOK County, State of IL as securlty for a loan (the “New Loan™);
¥Recoxded on - \Cf-tl # 0199012

WHEREAS, itis a condmon precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien ar charge upon the land hereinbefore described,
prior and superior 10 the lien of the Existing and Continuing Loan; and

WHEFRFEAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upnii the described property prior and superior to the lien of the Existing and Continuing Loan
and provided tau Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Cortinuing Loan to the lien of the New Loan; and

WHEREAS, it is-10'the mutual benefit of the parties herato that Lender make such a loan to
Borrower; and Subordinatiiig Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loar’

NOW, THEREFORE, in consideration of the mutual benefits aceruing to the parties hereta and
other valuable consideration, the ‘receint and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lendar o make the loan abave referred to, it is hereby declared,
understcod and agreed as follows:

(1) That the New Security Instrument..and any renewals or extensions ihereof, shall
unconditionally be and remain at all times a lien <r.charge on the property therein described, prior
and superior to the Existing and Continuing SecucitInstrument.

(2 That |.ender would not make the New Loan viithoutt this subordination agreement.

(3) That this agreement shall be the whole and only agrecmant with regard to the
subordination of the Existing and Centinuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priovity between the security
instruments hereinbefore specifically described, any prior agreements as tosuch subordination
including, but not limited to, those provisions, if any, contained in the Existing 2:id.Continuing
Security Instrument above mentioned, which provide for the subordinaticn of the liep to another
security instrument, deed of frust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i} all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
esCrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

{b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upen, and in consideration of, this
waiver, refinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other chligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE'PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTIONQF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THELAND,

MORTGAGE ELECTROM!C REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
i by 1]&"99!’ to Countrywigé Bank, FSB
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF I/ oS ]

COUNTY OF E‘E‘“\,% )

_ o [
Or” 12/21/2010 before me, mL Q Ob/ | \\Légetary) personally appeared JQHJGGTKTE{ —
7’71‘655?%4%%01‘ MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. “%€/
(

"MERS as nominee for Bank of America, N.A., successor by merger to Countrywide Bank, FSB
personally-kiown to me (or proved to me on the basis of satisfactory evidence) to be the
‘L - person(s) whese name(s) is/are subscribed to the within instrument and acknowledged to me that
0 M he/shefthey executed the same in his’herAheir authorized capacity(ies), an that by his/heritheir
signature(s) on the inctrument the person(s}, or the entity upon behalf of which the person(s)

acted, executed the instrument.

WITNESS my hand and officizlezal.

. . Signature W ﬁM(’l‘/V/(\ o
v {\J‘ ‘.?B*

ML RopriGUEz MO SEAL

ATTENTION NOTARY: Although the informatlonh reqi ested selow Is OPTIONAL, it could prevent
fraudulent attachment of this cert’iirate to another document.

THIS CERTIFICATE MUST BE ATTAGHED TO  Title of Document Type - 2 Lf 26 \f % ULIUL
THE DOGUMENT DESCRIBED AT RIGHT  Number of Pages Bate of Cocunent ] =/ -
Signer(s) Cther Th amed Above
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LEGAL DESCRIPTION
(Exhibit A)

10NI.46766

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO WIT:

PARCEL 1.

UNIT NUMBER A301 IN THE 1210-1236 CHICAGO AVENUE CONDOMINIUM, AS
DELINEAT<D ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN L7S OR PARTS THEREOF IN G.M. LIMITED PARTNERSHIP-CONSOLIDATION
AND IN F.B. BRIEWER'S SUBDIVISION, EACH IN THE NORTHWEST 1/4 OF SECTION 19.
TOWNSHIP 41 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS'ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECOEDED AS DOCUMENT NUMBER 0011237861; TOGETHER WITH ITS
UNDIVIDED PERCENTAGZ INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF P-83.4+T) S-83, A LIMITED COMMON ELEMENT AS
DESCRIBED IN THE AFORESAID DECLARATION.

PARCEL 3:

EASEMENTS IN, UNDER, OVER, UPON, THROUGH AND ABOUT THE "CITY PROPERTY"
FOR THE BENEFIT OF PARCELS 1 AND 2 AS DEFINED AND GRANTED IN ARTICLE 2 OF
THE REDEVELOPMENT AGREEMENT/AGREEMEZNT OF RECIPROCAL COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR 1210 CHICAGO AVENUE
DEVELOPMENT BETWEEN THE CITY OF EVANSTON AND TR CHICAGO AVENUE
PARTNERS, L.P. DATED JULY 17, 2000 AND RECORDEL-AUGUST 3, 2000 AS DOCUMENT
NO. 00589859.

BEING THAT PARCEL OF LAND CONVEYED TO SUSANNE DRISCOLLL YFROM MICHAEL
SWARZMAN AND BARBARA GRIER, HUSBAND AND WIFE BY THAT PetD DATED
12/14/2004 AND RECORDED 12/20/2004 IN DEED DOCUMENT NUMBER 0425533150, OF THE
COOK COUNTY, IL PUBLIC REGISTRY.

Tax Id: 11-19-105-040-1011




