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FLYNN
Loan #: 88143266
PIN: 14-29-302-249-000
MIN: 100511600000562402
DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this docurient ¢re alse provided in Section 16,

{A} "Security Instrument" means this document, which is dated APRTL75, 2011 together with all Riders to this document.
(B) "Borrower" is MEGAN E FLYNN, AN UNMARRIED WOMAN. Bowoyiisis the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sCparate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns,. MERS is the morigagee unde: iuts Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number o7 P.Q0. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION orjurvzed and existing under the laws of
TLLINOIS. lender's address is 333 XNIGHTSBRIDGE PARKWAY SUITE 210, LIFNUOJASHIRE, IL 60069.

(E) "Note" means the promissory note signed by Borrower and dated APREL 5, 2011. The Noie states that Borrower owes
Lender THREE HUNDRED NINETY THOUSAND AND 00/160 Dollars (U.S. $390,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than MAY 2, "2026.

(F) "Property” means the properly that is described below under the heading "Transfer of Rights in the Propsits

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges drc under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to ba zxecuted
by Borrower [check box as applicable]:

{3 Adjustable Rale Rider [ 1Condominium Rider [l Second Home Rider
[0 Balloon Rider # Planned Unit Development Rider [J Biweekly Payment Rider
[11-4 Family Rider (] Other(s) [specify) .

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
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rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper inslrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape $o as o
order, mstruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale ransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Iters" means those items that are described 1n Section 3,

(M) ""Miscelaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurar’e proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(i1} condemnation or.other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of /01 omissions as to, the value and/or condition of the Property.

(IN) "Mortgage Insurance' inzans insurance profecting Lender against the nonpayment of, or default on, the Loan.

(0 "Periodic Payment' meins the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Seciwity Instrument.

(P) "RESPA" means the Real Esatr Sattlement Procedures Act (12 11.8.C. 85 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject it As used in this Security Instrument, "RESPA" refers (o all requirements and
restrictions that are imposed in regard to a “federslly related mortgage loan" even if the T.oan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means uny party that has taken title (o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lrar, and &l renewals, extensions and medifications of the
Note; and (ji) the performance of Borrower's covenants and agreemerits 2inder this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, prant and convey to MERS {(soluy 75 nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HERZUY.

which currently has the address of 2611 N GREENVIEW AVE #C, CHICAGO, (L €@514 (herein "Property Address").

TOGETHER WITII all the improvements now or hereafter erected on the property,.aid-ail easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be corerad by this Security Instiument.
Al of the foregoing is referred to in this Security Instrument as the "Property " Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to.comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any o all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required CfZenier including, bug
not jimited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has/ithe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recora. Borrower
warrants and will defend generally the ttle to the Property against all claims and demands, subject to any encimtbrances of record,

THIS SECURITY INSTRUMENT corabines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a tnifony security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shali pay when
due the prineipal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
[ustrument shall be made in U.8. currency. However, if any chock or otber instrument received by Lender as payment under the
Note or this Security Instrument is retumed o Lender unpaid, Lender may require that any or all subsequent payments due under
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the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federa] agency, instrumentality, or enlity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partiat payments are insufficient 1o bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such
payment or partial payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lerder may hold such unapplied funds until Borrower makes payment to bring the Loan ¢wrrent. I Borrower does not do se within
a reasonable period ~€ time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied te the’cutslanding principal balance under the Note immediately prior 1o foreclosure. No offsei or claim which
Borrower might have 10w or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrumer | or performing the covenants and agreements sceured by this Security Instrument.

2, Application i Pr yments or Proceeds. Except as otherwise deseribed in this Section 2, all payments aceepted and
applied by Lender shall be appicd in the following order of prierity: (a) interest due under the Nete; (b) principal due under the
Note; (¢} amounts due under Section 2, Such payments shall be applied to each Periodic Payment in the order in which il became
due. Any remaining amounts shall be .prlied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment froan.Dotvower for a delinquent Penodie Payment which includes a sufficient amount to pay
any late charge due, the payment may be appiied t+ike delinquent payment and the late charge. If more than one Penodic Payment
is outstanding, Lender may apply any payment 1zceived from Borrower lo the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To theéxtent thal any excess exists after the payment i$ apphied to the full payment
of one or more Periodic Payments, such excess may beapplied to any late charges due. Voluntary prepayments shall be applied
first 10 any prepayment charges and then as deseribed in'w< Mote,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Liems. Borrower shall pay 1o Lender ¢n ' day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amlouris due for: (z) taxes and assessments and other items
which can attain priority over (his Security Instrument as a lien or encembrenes on the Property; (b) leaschold payments or ground
renis on the Property, if any; (¢) premiums for any and all insurance requiréd by Lender under Section 5, and (d} Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender i lien/z{the payment of Mortgage Insurance premiums
in accordance with the provisions of Secticn 10, These items are called "Escrow Fteris." At origination or al any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall pemptly furnish to Lender all notices of
amounts 1o be paid under this Seetion. Borrower shall pay Lender the Funds for Escrow Iters uritess Lender waives Bormower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligativli o pay 1o Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Forrower shall pay directly,
when and where payable, the amounis due for any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as | epder may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to'beda covenant and
agreement contained in this Security [nstrument, as the phrase "covenant and agreement" is used in Sectici £ If Borrower is
obligated to pay Fscrow Items directly, pursuan! to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender
may exercise its righis under Section 9 and pay such amount and Borrower shall then be obligated under Section ) i+ repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance
with Seciion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are Lhen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to sxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis af current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendcr shall
apply the Funds 1o pay the Hscrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow Tterus, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made m
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writing or Applicable Law requires interest to bz paid on the Funds, Lender shell not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds In accordance with RESPA. If there is a shortage of Tunds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and 13orrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
deficlency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Sscurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; viens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain privrityover this Security Instrument, leasehold payments of ground rents on the Property, if any, and
Community Association.Durz, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided i Section 3.

Borrower shall promptly Zizcharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secired by the len in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b} conte s the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate 1o preveill the enforcement of the lien while those proceedings are pending, but only untii such
proceedings are concluded; or (&) seeures Ivorr the holder of the lien an agreement satisfactory te Lender subordinating the lien to
this Security Instrument. If Lender determines thau any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Bormower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or lake one orimote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timz charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended eovarage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. Thisigzarance shall be maintained in the amounts (including
deduetible levels) and for the periods that Lender requires. Whal Lender roguires pursuant to the preceding senlences can change
duzing the term of the Loan. The insurance carrier providing the insurance sna? be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably (.¢uder may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone detesmination, cetaicatior.and tracking services; or (b) a one-time
charge for flood vone determination and certification services and subsequent charg s eash time remappings or similar changes
aceur which reasonably might affect such determination or eertification. Borrower shalialss he responsible for the payment of any
lees imposed by the Federal Bmergency Management Agency in connection with the review.of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtamn insvranee coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or aineunt of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Bomrower's equity in the Property, or the contents of
the Property, sgainst any risk, hazard or liability and might provide greater or lesser coverage than weeppiviously in effect.
Rorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cos?of insurance that
Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional<asotnf Borrower
seoured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeutnd shali be
payable, with such interest, upon notice from I,2nder io Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
1.ender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as morigagee and/or as an additional loss payee. )

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shail be applied to restoration or repair of the Property, if th; restloration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shail
have the right to held such insurance proceeds urtil Lender has had an epportunity to inspect such Property to ensure the work has
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been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required fo pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economucally feasible or Lender's seourity would be lessened, the insurance proceeds shall be applied to (he sums secured by

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2,

if Borrower abandons the Preperty, Lender may file, negotiate and settle any available insurance claim and related
matters. 1§ Borrower does not respond within 30 days to a notice from Tender that the insurance carrier has offered fo settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires e Property under Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rghts 1o any
msurance proceeds in 2uramount not to exceed the amounts unpaid under the Note or this Security Insttument, and (b) any other of
Borrower's rights {other than the right 1o any refund of uneamned premiums paid by Borrower) under all insurance policies
covering the Property, insofar s such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Pioperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower (na'l eccupy, establish, and use the Property as Bomower's principal residence within 60 days
after the execution of this Security Tustrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the dale of occupaney, raless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protect.on of the Property; Inspections. Borrower shall not destroy, damage or
impair the Properiy, allow the Property to deteriorate 0r commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order {2 pievent the Propertly from deteriorating or decreasing in value due to its
condition, Unless it 1s determined pursuant to Section 3-iosv repair of restoraiion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage 1o, or the taking of, the Property, Boirowe. shall be responsible for repairing or restoring the Property
only if Lender has releascd proceeds for such purposes. Lender maydisburse proceeds for the repairs and restoration in a single
peyment or in a series of progress payments as the work is completed. 11 flie insurance or condemnation proceeds are not sufficient
1o repair or restere the Property, Borrower is not relieved of Borrower's obligziion for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o' the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Feriower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if, during the Loar application process, Borrower or any
persons of 2niities acting at the direction of Borrower or with Borrower's knowledge or coris=1 gave materially false, misleading,
or inaccurate information or statements to Lender (or failed 1o provide Lender with material i(sfornation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrovwer's eccupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumesc If (2) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legai prosesding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such/s . proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority ‘oy¢r-this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may 'do nad pay for
whatever is reasonable or approptiate to protect Lender's interest in the Property and rights under this Security Instrumert,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable atiomeys' fees to protect its interest in the Property and/er rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o de so and is not under any duty or obligation to do so. it is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this Security
{nstrument. These amounts shall bear interest a1 the Note rate from the date of disbursement and shall be payable, with such
imterest, upen notice (rom lender to Bortower requesting payment.
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If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisiens of the lease. Borrower shall
not surrender the leasehold estale and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
withaut the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
bty Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substaniially equivalznt Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparately desigrawé payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these paymentsis'a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fac. th.t the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss ressrie. ender van no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lenael requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desiguawed payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance 4s a condition of making "¢ Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance;-Uormower shall pay the premiums required to maintain Morlgage Insurance m elfect, or to
provide a non-refundable loss reserve, witil Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and lender providing for such termination or until terminatien is required by Applicable Law.
Nothing i this Section 10 affects Borrower's goligetion to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (o 2y sntity that purchases the Note) for certain losses it may incur if Borrower
does not repay the L.oan as agreed. Borrower 18 not a parfy o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sue’ insurance in foree from time lo time, and may enter inle agreemenis
with other parties that share or modify their risk, or redute loszas. These agreements are on lerms and conditions that are
satisfactory to the mortgage insurer and the other party (or pirties; to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds thai fie mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole «anvther inswrer, any reinsurer, any other enlity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amouris<hnt derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiwms paid to the insurer, the arangement is often termed "captive reinsurance.” Futiher:

{a) Any such agreements will not affizct the amounts that Borrower has agreda 4 pay for Mortgage Insurance, or
aity other terms of the Loan. Such agrecments will not increase the amount Berrower svilvowe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has « if any - with respect vo the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the righv to receive certain
disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurapce premiums that were unearned.at Lue-time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignea-iond shall be
paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an epportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lepder
may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellanemis Procoeds. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
{his Sccurity Instrument, whether or nol then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shalt be
applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is ¢qual to or greater than the amount of the swns sccured by
this Security Instrument immediately before the partial taking, destruction, or 10ss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair markel value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Bommower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, deatruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied t0 tiesums secured by this Secunily Instrument whether or not the sums are then due.

1f the Propery is-abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in
the next sentence) offets bt piake an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is givea, Lapder is authonzed to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or te the sums sexuizd by this Security Instrument, whether or not then due. "Opposing Party"” means the third party
that owes Borrower Miscellaneods Pooceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if ary wetion or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property oi ouier material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a diaelt and, if acceleralion has occurred, retnstate as provided in Section 19, by
cansing the action or proceeding to be dismisseq with a ruling that, in Lender's judgment, precludes [orfeilure of the Property or
other material impairment of Lender's interest in the(Property or rights under this Security Instrument. The proceeds of any award
or claim for damnges that are attributable lo the impaimaen. of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that are not applied to reswration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrewer Not Refeased; Forbearance By Lender Neta Yvaiver. Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instrument grantd %y Lender to Barrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower of any Sucerssors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Bolrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumiernd by reason of any demand made by the original
Rorrower or any Stuccessers in Interest of Borrower. Any forbearance by Lender 11 excreising any nght or remedy including,
without limitation, Lender's acceptance of payments from third persons, entilies or-8rieessors it Interest of Bomower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Dopower covenants and agrees thal
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily [nstrument but
does not execute the Nole (a "co-signes"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligate 1o pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, mouify/fo uear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s conseni.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's clligations under
this Security Instrument in writing, and is approved by Lender, shall obtam all of Borrower's rights and benefits unaer (s Security
Instrument. Borrower shall not be released from Borrewer's obligations and liability under this Security Instrument uriess Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defankt, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limied to,
attorneys' fees, property inspection and valuation fees. In regard to any ether fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1 the Toan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thal the interest or
other loan charges collscted or to be cellected in connection with the Loan exceed the permitted limits, then: (a) any such lean
charge shall be reduced by the amount necessary to reduce the charge (o the permiited limit; and (b) any sums already oollec_tcd
fram Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to m ake this refund by reducing
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the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's accepiance of any such refund made by direcl payment to Borrower will constilute a waiver of any right of
action Borrower might have arising out of such overcharge.

1%, Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be m writing. Any
notice to Borrower in connection with this Secutity Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actuslly delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice Lo all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrowor has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. [f Lencler specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a changs of address through that specified procedure. There may be only one designated notice address under this
Security Instrumont a' any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
l.ender's address state? tierein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrumen’ shiill not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrumen* s 2lso required under Applicable Law, the Applicable Law requirement wil] satisfy the corresponding
requiremert under this Secunfy Iy strument.

16. Governing Law; Scverability; Rules of Constraction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in witict the Property is located. All rights and obligations contaned in this Security Instrument are
subject to any requirements and limitations.of Applicable Law, Applicable Law might exphicitly or implicitly allow the parties to
agree by coniract or it might be silent, but susn;vilence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Sedurity Iastrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrumet or'the Note which can be given effect without the conflicting provision.

As used in this Security Instrament: (a) wordy of the masculine gender shall mean and mclude corresponding neuter
wards or words of the feminine gender; (b) words in tize sinpular shall mean and include the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation to take-anZ action,

17. Borrower's Copy. Borrower shall be given one copy-oithe Note znd of this Sceunty Instrument.

18. Transfer of the Property or a Beneficial Interest 12 Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but'no* limiled 1o, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreemant the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in: the Property is soid r transferred (or if Borrower is not a natural person
and a beneficial interest in Borrawer is sold or ransferred) without Lender's prics written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this opt’on shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration 1. notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within“wh’ch Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration o/ this.oeriod, Lender may invoke
any remedies permitted by this Security Instruraent without further notice or demand on Borrower.

19, Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions Beriower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a) &g lavs before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law mighrspeeify for the
termination of BorTower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instnunent. Those coidivions are that
Dorrower: (a) pays Lender all sums which then would be due under this Security lnstrument and the Note as if no acocleration had
oceurred; (b) cures any defaull of any other covenants or agreements, (¢) pays all expenses incurred In enforeing s Seeurity
Instriument, including, but not limited to, reasorable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interes! in the Property and rights under this Secunty Instrument, and
Borrower's obligation 1o pay the sums secured by this Securily Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or mote of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's cheek or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; o1 (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Security Instrument and obligations securcd hereby
shall remain fully effective as if no acceleration had occurred. However, this right to remstale shall not apply 1n the case of
acceleratron under Section 18,

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note (together

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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with this Security Iastrument) can be sold one or more times withoeut prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligatiens under the Note, this Security Instrument, and Applicable Law, There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 4 change of the Loan Servicer,
Borrewer will be given writlen notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigani or
the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that alleges that the other
party has breaches any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law
provides a time period wni<n 1aust etapse before certajn sction can be taken, that time period will be deemed to be reasonabie for
purposes of this paragraph. ke notice of acceleration and opportunify Lo cure given 1o Borrower pursuant to Section 22 and the
notice of acceleration given to Bangwer pursuant to Section 18 shal] be deemed 1o satisfy the notice and opportuaity to take
corrective action provisions of thiv Siction 20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, potlutants, or viastze by Environmental Law and the following substances: gascline, kerosene, other
flammable or toxic pefroleun produects, teiuic pesticides and herbicides, volatile sclvents, materials confaining asbestos or
formaldehyde, arl radioactive materials; (b) "Envircnmental Law” means federal faws and laws of the jurisdiction where the
Property is located that relate to heaith, safety or cavirenmental protection;, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined vy Eavironmental Law; and {d) an "Envirenmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, 1se, divnosal, storage, or release of any Hazardous Substances, or
ihreaten (o release any Hazardous Substances, on or in the Propecty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in vielation of any Environmenial ajv, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates 4 condition that adversely affects the value of the
Property. The preceding two senlences shall ot apply to the presence/uss; or siorage on the Property of small quantities of
Hazardous Substances that are generatly recognized to be appropriate to noraal residential uses and to maintenance of the
Property {including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Leader writlen notice of (&) any investgatior{ cieim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and wny H-zardous Substance or Environmental
Law of which Borrower has actual knowledgs, (b) any Environmental Condition, incbiung but not himited te, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
release of a Hezardous Substance which adversely affects the value of the Property. If Borrever Jearns, or is notified by any
governmentat or regulatory authorily, or any private party, that any removal or other remediation «i'any Hazardeus Substance
affecting the Property is necessary, Botrower shall promptly take all necessary remedial actions in acesrdanes with Environmental
Law. Nothing hersin shall create any oblipation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following iturrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectiow 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and (d) that
fajture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the nofice, Lender at its option may require immediate payment in full of all sums secured by this Securily Instrument
without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
aftorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt relcase this Security Instrument,

ILLINOIS-Single Faraily-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT )
£ 1236 Page 9 of 10 Form 3014 1/01



1111949086 Page: 11 of 15

UNOFFICIAL COPY

88143266

Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument, but only if the
fee is paid to a thurd party for services rendered and the charging of the fee is permitted under Applicabie Law.

24, Waiver of Homestead. In accordance with 11linois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption faws.

23, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense lo protect Lender's
nterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made agatnst
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose.n connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The vosis of the insurance may be added to Borrower's tolal outstanding balance or obligation. The costs of the
insurance may be more that the cost of insurance Borrower may be able to obtain on his own.

BY SIGNING BLLO W, Borrower aceepts and agfees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

My 2—< sl

- BGRROWE - HE N E FLYNN - LATL -

STATE OF r/ / (=75

™ 1
county of C ek

I%ﬂ-ﬂé S /4 w sl A Notary Public in #n¢ D said county and state do hereby certify that

f’h’jmq E F}’J\rmn

[ /. personally
known to me to be the same person(s) whose name(s) isfare subscribed lo the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the instrument/as histher/their free and voluntary act, for the uses

and purposes therein set forth, — . /
N 'l
Given under my hand and official seal, this _ S _day of /y)(‘ { 20/

Notary Public

OFFICIAL SEAL My Commission Expires: | / /:2 )
FRANK S GUERRIER| 3 1%
Notary Pubic - State of illinois
My Commissign Expires Mar 3, 2013
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File No.: 2110274
Property Address: 2611 N GREENVIEW AVENUE #C, CHICAGO, 1L, 60614

PARCEL 1: LOT 9 PV EMBASSY CLUB RESUBDIVISION UNIT NUMBER 4, BEING A SUBDIVISION OF
PART OF THE WEST % QF THE SOUTHWEST % OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2: EASEMENT APPURTZNANT TO AND FOR THE BENEFIT OF PARCEL | AS SET FORTH IN
DECLARATION OF EASEMENTS 480 RESTRICTIONS RECORDED AS DOCUMENT 88465484 AND AS
CREATED BY DEED RECORDED AS DOCUMENT 92347841, FOR INGRESS AND EGRESS, IN COOK
COUNTY, [LLINOIS.

PIN: 14-29-302-249-0000
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PLANNER UNIT DEVELOPMENT RIDER

FLYNN
Loan #: 88143266
MIN: 100511600000562402

THIS PLANNED UNIT DEVELOPMINT RIDER 1s made this 5TH day of APRIL,
2011, and is incorporated into and shall be deemed o #mend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to INTEXBLNK MORTGAGE COMPANY, (the
"Lender”) of the same date and covering the Property describrd in the Security Instrument and
located at;
2611 N GREENVIEW AVE #C, CHICAGO, IL fF0614

[Property Address]
The Property includes, but is net limited o, a parcel of land improved wyi 2/dwclling, together
with other such parcels and certain common areas and facilities, as dcscribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD: THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of a planred unit develorinent known
a8

EMBASSY CLUEB

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Bomrower's interest in the homeowners association of
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Association”) and the uses, benefils and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants and agreements made in the Security

Instrum

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

e 347

ent, Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrower's obligations
under the PUD's Constitugnt Documents, The "Constituents Documents” are the:
() Declaration; (it) articles of incorporation, trust instrument or any equivalent
doLument which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, 'l Aues and assessments imposed pursuant fo the Constituent Documents.

E., Property Insurance. So long as the Owners Association maintains,
with a genierally accepted insurance carrier, a "master” or "blanket” policy insuring
the Property svhich is satisfactory to Lender and which provides insurance
coverage in the-lanounts {including deductible levels), for the periods, and against
loss by fire, hazards mclnded within the term "extended coverage,” and any other
hazards, including, but'not limited to, earthquakes and floods, for which Lender
requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of)the yearly premium installments for property
insurance on the Property; anun) Borrower's obligation under Section 5 to
maintain property insurance coverds=-on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condidon of this waiver can change during the
term of the loan.

Borrower shall give Lender prompt notice of any lapse in required
property insurance coverage provided by the mustcr or blanket policy.

In the event of a distribution of property insyraice procceds in lieu of
restoration or repair following a loss to the Property, or Jo commeon areas and
facilities of the PUD, any proceeds payable to Borrower are hercby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, «f 7y, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions’as may
be reasonable to ensure that the Owners Association maintains a public lialality
insurance policy acceptable in form, amount, and extent of coverage to Lengur,

D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any condemnation
or other faking of all or any part of the Property or the common arcas and facilitics
of the PUD, or for any conveyance in lieu. of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shatl not, except after notice to
Lender and with Lender's prior written consent, either partition or subdivide the
Property or consent to: (i) the abandonment or termination of the PUD, except for

Form 3150 1/01 (page 2 of 3 pages)
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abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment to any provision of the "Constituent Documents” if
the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or
(iv) any actien which would have the effect of rendering the public liability
msurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmems when
due! then Lender may pay them. Any amounts disbursed by Lender under this
paragruph F shall become additional debt of Borrower secured by the Security
[nstrumeri. nless Borrower and Lender agree to other terms of payment, these
amounts sha’i bear interest from the date of disbursement at the Note ratc and shall
be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

BY SIGNING BELOW, Berroweraccopts and agrees to the ferms and covenants contained in this
PUD Rider.

Mieaueq 4]

- BORROWEH - MEGASK FLYNN - DATE -
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