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THIS MORTGAGE ("Security Iuztnuzent™) 15 given on March 5, 2004
The Mortgagor iSWYNOLA A. DEMARCC

el

18t AAZRICAN TITLE ordex # z
!

("Borrower”). This Security Instrument is given to DRAPER AND KRAMER' MORTGAGE CORP., DELAWARE

which is organized and existing under the laws of DELAWARE . and
whose address s 100 W. 22ND ST. SUITE 101, LOMBARD, Ti. 60148
{"Lender”). Borrower owes Lenderane principal sum of
One Hundred Eighty Four Thousand Three Hundred Seventy Four and no/ 20
Dollars (US. $ 184,374 .0¢ )
This debt is evidenced by Borrower's note dated the same datc as this Security Instrument ("Notc™), which
provides for monthly payments, with the full debt, if not paid earlicr, due and payablec on april 1, 2034
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA IlNlinois Mertgage - 4/96
%-muu {9608)

VMP MORTGAGE FORMS - (B00)521-7291
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of Borrower's covenants and agreements under this Security Instrument and the Note. For thijs purpose, Borrower
does hereby mortgage, grant and convey to the Lender the folowing described property located in

COOK County, illinots:
see attached
1
Parcel 1D #: U2-717+=300-120-0000
which has the address of 1174 § CHESAPERKE, PALATINE {Streei. Ciry],
{llinois 60074 [Zip Cade} ("Property Address");

TOGETHER WITH all the” improvements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or lercalter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Aii o the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borraw.ris lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tazt the Property is uncrcumbered, cxcept for encumbrances of reeord.
Borrower warrants and will defend generally the tit'c to the Property against all claims and demands, subject to any

encumbranees of record.

THIS SECURITY INSTRUMENT combines uniforna sovenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform Secar” ¥y instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall p=v when due the principal of, and
interest on, the debt cvidenced by the Note and late charges duc under the Notc!

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower s'iall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late cliarges;-a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold paymen's or eround rents on the
Property, and (c) premiums for insurance reqaired under paragraph 4. In any year in which Zhe’Cender must pay a
mortgage insurance premium to the Sceretary of Housing and Urban Development ("Secretary”™), un,in any year in
which such premium would have been required if Lender still held the Security Instrument, each msathly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to-the Sccretary,
or (i1) a menthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secrctary, Except for the monthly charge by the Secretary, these
iterns are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collcet and hold amounts for Escrow Items in an aggregate amount not 1o exceed the
maximmum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 US.C. Section 260! er seq. and implementing regulations. 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.

ZDR(L) (9508 Page 2 of & [nilials: ‘M
®
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
time are not sufficicnt to pay the Escrow Items when due, Lender may netify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any moertgage insurance premium installment that Lender has
not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds te Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
credited with any balance remaining for all instailments for items (a), (b), and (c).

3. Application of Payments. All payments under paragsaphs 1 and 2 shall be applied by Lender as follows:

Eirst. 0 the mortgage insurance premium to be paid by Lender to the Secretary or to the ‘monthly charge by the
Secrelary iustsad of the monthly mortgage insurance premiom;

Second, t5 7y taxes, special assessments, [caschold payments or ground rents, and fire, flood and other hazard
iInsurance premiiuisy as required;

Third, to interest Zue under the Note:

Eourth, to amertizdtion of the principal of the Note; and

Bifth, to late charges due under the Note.

4. Fire, Flood and Other Pazard Insurance. Borrower shall insure all umprovements on the Property, whether
now in existence or subsequently trectzd; 2gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
crected, against loss by floods to the cxtent requided by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies aral/any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lenderim-iediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company coanémed is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower #ic i Lender Jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to.in~ =duction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied jo 4ii¢ order in paragraph 3, and then to prepayment
of principal, or (b) to the sestoration or repair of the damaged Propirty.) Any application of the proceeds to the
principal shall not extend or postpone the due datc of the monthly paymcits‘which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over aa a:nount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the enuty tegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titls to-the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower’s “.oan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal icsidence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transforo®the Property)
and shall continue to occupy the Propeny as Bormrower's principal residence for at least one year aler the date of
occupancy, unless Lender determines that requirerent will cavse undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any cxtenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant
or abandoned or the foan is in default. Lender may take reasonable action to protect and preserve such vacant or

@;SR(IL) {9608) Page 3 of 8 Initbls:%
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abandoned Property. Bomrower shall also be in defaolt if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any meterial
information) in conncction with the loan evidenced by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unfess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any pant of the Propenty, or for conveyance in place of condemmnation, are
hereby assigred and shall be paid to Lender 1o the extent of the full amount of the mdebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 5, .and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone tiie 4uv date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any £xcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Secunty Instrumeit smll be paid to the entity legally entitled thereto.

7. Charges to Novzewer and Protection of Lender's Rights in the Property. Borower shall pay all
governmental or municipa! charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direct!y to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property:Cupon Lender's request Borrower shall promptly fumish to Lender receipts
‘evidencing these payments,

If Borrower fails to make these payments or the payments reguired by parageaph 2, or fails to perform any other
covenants and agreements contained in tais Secunity Instrument, or there is a legal procecding that may significantly
affect Lender's rights in the Property (such as a/proceeding in bankruptcy, for condemnation or to enforce laws or
rcgulations), then Lender may do and pay wha ever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, kazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionzal debt of Borrower and be
secured by this Sccurity Instrument. These amounts stiz!i bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately duesad payable.

Borrower shall promptly discharge any hen which has prioray over this Security Instrument unless Borrower:
(a} agrees m writing 1o the payment of the obligation secured b-tite lien in a manner acceptable to Lender; (b)
contests in geod faith the lien by, or defends against enforcement of the, lier in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or{c) sccurcs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instraraent. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this S¢cwity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take oue or.more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges autherized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, i #ie case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument iy
(1} Borrower defaults by failing to pay in full any menthly payment required by this Secuticy Instrument
prior to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform any other cbligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior

approval of the Sceretary, require immediate payment in full of alt sums sccured by this Security Instrument
it

@%ﬂ("—) (9608) Page ¢ of 8 Innials:M
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than hy devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantce does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
() No Waiver. if circumstances oceur that would permit Lender to requirc immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights. in the case of payment defaults, to require immediate payment in full and forcclose if not
paid. This Security Instroment does not authorize acceleration or foreclosure if not permitted by regulations
of the Sccretary.
{2} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to‘oe <ligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. 2. s option, require immediate payment in full of all sums secured by this Security Instrument, A
writter! st2iement of any authorized agent of the Secretary dated subseguent to 60 days from the date hereof,
declining 1o wsure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Netviithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of-Lisurance is solely due 1o Lender's failure to remit 2 morigage insurance premium to the
Secretary.

10. Reinstatement. Borower hac.a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even afier forcclosure proceedings are wisti'uted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Boitorver's account current including, to the extent they are obhgations of
Borrower under this Security Instrument, foreclo ure costs and reasonable and customary attorneys' fees and £Xpenses
properly associated with the foreclosure proceeding “Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as-if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemend if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two yeatsirinediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement wil preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely affect the priority of the }en created py this Security Instrument.

F1. Borrower Not Released; Forbearance By Lender Not a Wijver. Extension of the time of payment or
madification of amertization of the sums secured by this Sccurity Instruinep: sranted by Lender 10 any successor in
interest of Borrower shall not operate to releasc the liability of the original Torrower or Bommower's successor in
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modtfy amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbea.ancehy Lender in exercising
any right or remedy shall not be 4 waiver of or preclude the exercisce of any right or remed;.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveia s and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borcower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Burrower who
co-signs this Security Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrament only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 1o pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,

@g—dR(l L) (8608} Page 5 of 8 Imlials%
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13. Nofices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Propurty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided tn this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Notc which can be given effect without the conflicting provision. Te this end (he provisions of this Security
fastrument.and the Note are declared to be severable.

157 Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardrus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardeas Svbstances on or in the Praperty. Bomrower shall not do, nor allow anyone else to do, anything
affecting the Propeny. in<2 is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storzge on the Property of small quantriies of Hazardous Substances that are generally
recognized to be approprizic to normal residential uses and to maintenance of the Property.

Borrower shall promptly g1ve 1. cnder written notice of any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or Hther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all r terssary remedial actions in accordance with Environmental Law.

As used in this peragraph 16, "Hazardogs Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiiig substances: gasoline, keroscne, other flammable of toxic
petreleum products, toxic pesticides and herbicides, velatiic solvents, materials containing ashestos or formaldchyde,
and radioactive materials. As wsed in this paragraph 16,-"Fivironmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health; s7ety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverait and agree as follows;

17. Assignment of Rents. Borrower unconditionally assigns and transfors to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colleciibe rents and revenues and hereby directs
cach tenant of the Property 1o pay the rents to Lender or Lender's agents. \Huveever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agrecment in the Security Instpiment, Borrower shall collect and
receive all rents and revenues of the Property as trustce for the benefit of Lender aud Farrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security ony.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shaif be aeld by Borrower as
trustce for benefit of Lender only. to be applied to the sums secured by the Security Instrumen?, () Lender shall be
cntitled to colleet and receive all of the rents of the Property; and (c) each tenant of the Property shai pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wilt not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall noi be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a Jjudicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuli,

@)4R(IL) (9503) Page 6 of 8 IMML
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

IT the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”)(12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act fo commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaitable to a Lender under this Paragraph 18 or applicable faw.

1. Rclease. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Security
Instrument” without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiverf Gamestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Securiry Instrument. If one or more riders are execnted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorperated into and shall amend and
supplement the covenants and agreem<its of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)1. -

Condominium Rider 5_] Growing Equity Rider [ 7 other [specify]
Planned Unit Development Rider  I_) Graduated Payment Rider

@;&R(IL) {9508} Page 7 of 8 Initials: ‘MQ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it.
Yiaee! s
WYNOLA/A . DEMARCO -Borrower

Witnesses:

(Seal)

-Bommower

Jy (Seal) (Seal)
-Borrowey -Borrower

(Seal) (Seal)

-Borower -Borrower

o (Seal) (Seal)

-Burrower -Borrower

STATE OF ILLINOIS, County ss:
I, » @ Nutziv Public in and for said county and state do hereby certify
that WYNOLA A. DEMARCO

» persanally known to me to be the <ame person(s) whose name(s)
subscribed to the foregoing instrument, appeared beforeme this day in person, and actrowledged that  he/she
signed and delivered the said instrument as h is free and volungary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this O day o

2o0'4

My Commission Expires:

OFFICIALSEAL
MARIA NASHALMAN
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JULY 52005

@;R(IL) [9508) Page 8of 8
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1: Lot 18 in Oide Virginia Final Planned Development, being a Subdivision in the Southwest 1/4
of Section 12, Township 42 North, Range 10, East of the Third Principal Meridian, according to the Plat Thereof, recorded
April 27, 1988 as Document No. 88176326, in Cook County, Iifinois.

Parcel 2: Easements appurtenant to and for the benefit of Parcel 1 as set forth and defined in the Declaration of
Easements recorded as Document No. 88324715 for ingress and egress, all in Cook County, Hlingis.

Permanent Index #'s: 02-12-300-120-0000 Vol. (148

Property Address: 1174 North Chesapeake Lane, Palatine, llincis 60074
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X 12 - _
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| 137-2069214-703
THIS ADJUSTARLE RATE RIDER i mado this 5th  dayof March '

2004, aud iy ipeorporamd inm ana shall be deemed fo amend md supplement the Mortgage,
Deed of Trust or Security Desd (*Securiry Instrumnamt®) of the tame date given by the undersigned
B'W;{EE‘) to gecure Barrower’s Noie ("Note™)to - [RATLR AND KRAMER MORTGAGE CURP, .

{Zr"lender™) of me same date ad covering the Property dsscribed i the Seocurity Insoumenr and locased
ar

1174 N CHESAPEAKE, PALATINE, IL 60074
Propemy Addrest)
THE W'D F CONTAINS PROVIEIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tt BLRROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE ¥ AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANY$. In addidon 1o the cowemants and agreements made in the Security
lostrument, Borrower sod Lender furf ner covenant and agTes as Mllows;
INTEREST RATE AND MONTHLY PAYMEN) CHANGES

(A) Chroge Date

Tha interest rate may chanpe an te frst dav of July . 2006 ,amdon
that day of each succeeding year. “Change Dase” (meris eash date on which the interest raiz could thenge.

(B) Tho Index

Beginning with the &irst Change Dee. the interest 1@ 411l be based on an Index. “Tnden” means the
waoekly average yicld en !lnited States Treasury Securitics ~justed t0 2 constamt maturity of one year, as
malc avallable by the Fedaral Restrve Rnard. “Current Inde:” ntans the most recent Index figure
available 30 days before the Change Date. If the Index (35 dafin ™! abrve) it no longer available, Lender
will Us# 95 3 naw Index any index prexerines by the Secremry. As wse! o his Rider, “Secretary maang the
Secretary of Housing and Urban Development or his or her designes. " -Leidzr will give Borrpwer nodra
of te new Index,

FHA Multittate ARM Rlder - 188X
U (8705!

ﬁ‘:‘of 3 MWOSYT il «le IH’
VMP MDRTGARE FORMS . (B0QI27-7281 || [ﬂ,ﬂi‘:
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(C) Calewlation of Interest Rats Chaggey

Bafore each Chaoge Dawe, Lander will caleulue 8 pew infrrest Tile’ by adding o Mirgin of
T‘NO .:./ mnuae Poinl(ﬂ)
{ 2.0000 %) 10 the MmthdaxﬂdmdingMeMWMmmom-clghﬂ: of one

peremaGgs point (0.125%), Subject 10 the Imin searma In peragraph (D) of s Rler, iz ronndeg
imount will be the new ierest rate ) 1o next Change Date,
[t e ]

0" or'ncipal and intgregt whish would he nacescory 19 Topay W unpail principal balance ig ful af the
Meturly Dae 2t tie new Interear rate throygy substantially equal payments, In mekimy such faltwatlon,

B0 defa)’ i payment on the Note, raduced by the amount off azry prepeyments o Principal. The rasure of
This calew)ation will be. he amount nf the new wonthly paymept of prinripal and interege,

(P} Notice ¢ ” Bangeq

Lendar will zive roticr tn Bomrower of any change iy the inemrast rape ang monthly payment amgunr
The notice must be givey o 1225t 25 days befom he naw mo Payment emount is due, ma mygt gt
forth (1) the date of the noy «, /i’ e Change Data, (ii1) the old interegt IRe, (iv) the npw interes w@e, (V)
the 10w monttly payment AB0URL, 7 the Currenr Idag and the daze it was published, (vil) e method of
ealcnlating tha chanpe in mont?,  payment amotmt,” and (viil) any othey information which may he
reqnired by law from time o time, ‘

(G) Effective Dats gt Changes }

A new interart rats calculated in AncOrdimce wdth parsgraphy {C) and (D) of tis Riger will
effective on the Change Datr, Bormyer 1) m7kee 7. pryment In the naw Mouthly amount beginning oy
the first payment gam Which occurs ot Jeast 2§ dayt arer Tendar hog §iven Borrower the parige of changes
Tequired by paragraph (F) of this Rider, Rorower sl aive no obligation m Pay any increase in the
Tantly pryment smount calcntamd in accordanca with warsruph (B) of this Ridee for any payment dae
otturring less dap 25 days after Lender hay given the ioquired siins, I the rmozthly payment amongr
ralcnlatad In accordance with Paragraph (F) of this Rider datress(d, bu, Lender Diled g give timely notioe
of the decrease and Borrower made &ny monthly payment armums- o7 aeds the payment amount which
should have hean Stated in a timaly netice, they Bomower hat ths OpHca i either () domand tha Tatym tp
Brmower of any excony PAYIICRY, with ierest thareon g fho Note rate 74 i Bgmal 15 the imterest rare
which should Bave boen smaosd in g dmely natie), or (ji) TCQUESt that amy éx eds Daymernt, with im=rear
theteon ar the Nots fale, be applisd s poyment of principal.  Lender’s obligatio,: o rotorp amy excesy
Rayment With interest on demand i pop HEIgnable even if 1y Noto is otherw;- atrizsed before the
dezmand for retum fs made,

Initiols: N
@, 50w rs70m Pooe 2013
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Adjustable Rate Rider.,
(Sealy .
Boroe  WNOLA A, DEMARCO P
(Seal)
-Bormower : (MJ
. -Barrawey
(Sen) :
Borrower ’ (il
: Bomewer
_— {5cal) :
~Boarg e (saﬂ)
. *Bormgwsr
&y6910 (3705) Page 3 of 3
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AP# DEMARCOB365517 LN# R365512

PLANNED UNIT DEVELOPMENT RIDER

[FHA Cane No,
137-2869214-703 7
THIS PLANNED UNJT DEVELOPMENYT RIDER iy made this 5th day of
March ) 2004 . 208 I incorporated b and shanl be

)
of the same date given b e undersigned {"Rormower*) to gecure Borrower's Note {"Noez"y 1

g y T
ORAPER AND KRAMFR MORTGAGE CORP., DELAWARF

("Lender”) of the same daer and Covering the Proparty decribed in the Securlty Instramont and located ar:

1174 N CHFSAPEAKE.PALATINE.IL 50074
{Proparty addreys]

The  Propeny  /ddress B 8 pam nf g plaaned unj development ("PUN)  mgwn g

AMBER RINGE
[Name of Plgngd Uniz Developmen)

PUD COVENANTS. In adtirir to me ovenants and agTeementy iuade b the Security Instrument,

Borrowes and Lendier further Coveug it and agree #x flows:

A. 5 loag s the Owyen Assoclion ‘o aquivalent entity holding die o common arsgs imd
homeowrers

facilitics), ecting ax musme 1% the

LTS CATTRT, 4 “master® o Dankit” policy in.mrl'ng the Propesty locatad In the PUD,

Faragragh 4 of this Sgoﬂ lnstriment @ mainttin hargrs-apurrmos rnverage on the

10 He extenr that the required! o vrrape is Provided by the

s Association poliey. Barrowsr shaj) Rive Lender provgr sotes of lapge in
required harard in:urmcg;covmga and of any o3 ocquring tng g hua:d.all;:ytbe evear

FHA Maltstate P10 Biger - 10/
Qmau tA708) MW 087

Page 1 of 2 Inftinlgs_
VMP MORTGAGE FORMS BOMEZY-7281

MW aLR 0

IS
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' l l . . l
:

Tequesting pryment
BY 34

PUD Riar NING BH.DW. Botrower accepts and agrees m tha m ang proviclons conuined i this

e — e (Seab ;
Barrgwer HYNOLA y e (Scal)

T — A (Sem)
Borrower _‘7"\__(50&)
’ -Bortower
— %N [
Borcaw ! (%&U
Barrpwer
NN

‘Rimower i (sm)
~Ramower

!

@Bseau o705, Page 2 of
L
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ADIUSTABLE RATE RIDER
AP DEMARCO8365517 -

MF B385512 . FRA G35 Na.
: J 137-2069214-703

THIS ADJUSTARUE RATE RIDER, is made this 5th dayor March ,
2004, and it ineoporard imm ang shay be deomed fo amend . Supplamen; the Mortgage,
Deed of Trust or Sezurity Dead {*Secarity Instrumem®) of the rame date gven by the undersignss

(‘mwer" " secure Borrower's Not (*Nate ™) fo DRAPLR AND KRAMER MORTGAGE cune
DELAWARE

{the "Lendier~) of e rama dae and covering the Propeny daseribed ip the Security [usmrumnent and incated
ar

74N CHESAPEAKE,PALATI.NE,IL £0074

‘ [Pronemy Addvess)
THE NOTE COMTAINS “HOVIBIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND 14 “IONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S VeteqEST RATE CAN CHANGE AT ANY ONE
TIIE AND THE MAXIMUM RATZ THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addifon ko *ie covenans and agreements made in the Security
Instrament, Borrnwer end Lendey further covenant and gg e g5 fallauy;
INTEREST RATE AND MONTHLY PaYMENT CHANG &5

{A) Change Date

The interest rare may thangr on e firgg dxy of July . 2008 , ind on

that day of ennh sucreeding year. "Change Dare® memg £ach date an wiiel e mterest rage coulg change.
{B) The Index

Begiwing with the Grst Chanpe Dare, the inmrest rate wig be bused om ar Index, “Index” means the
waekly averape yicld on lnied States Treasury Securitios adjuved 1 8 ponéiant mramky of one year, ns
mzdc avaltadie by the Federa! Reserve Rrard. “Carrent Yodex' meany the most receut Index figurs
available 30 duys befmr the Change Dae. If the Index (as defined above) it no longer roug ahle, Lender
will use ac g naw [ndex &ny index preseribed by the Secretry. A8 wsed in this Rider, "Secictr ¥ f2uny the

Secrerary of Houslop and Urban Development or his or her declgnes.” Lender wilt pive Borrgvier iintirm
n{ @2 new ndex,

FHA Multisisic ARM Riger - 7080
357U (3705"

e e UV RHm
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{C) Caltuiation pf Intersst Rate Cheanges

Bafors each Chanpe Dme, Lanmar win saleulate o pew fnmpey ™ by adding mArgin of
Two Pereentage point(p)
( 2,0000 %) 10 the Curren? Indax and Toanding the m to me pagree one-clghth of oge

perveniage polnt (0.125%,), Subject 1 the timiy seeq In peresrank (D) of i Rlaer, tic roundsg
Rmaunt will be the new inemest ra g the rext Chanpe Diate,

fower then o inifial interngy TBte, at prated gy Paragrapk 2 of the Noie,

(E) Calepi=tion of Payment Changp.

If the iterist changer op 2 Changs Doy, Lender win exicuaty g fmount of monthly payment
of priocipat and 1 grei; which wonld he DECESEST) 10 repay the wunpaid Priocinal bwance iy full af pie
Maturity Date a1 the D ) diepest e through Mbstaniially £0ual paymants, Iy Intking such caleulatlon
Lender will use the PRI priisipal halanae which weuld e owed nn the. Change Dagp if thore had beeg
B¢ default in paymens oy e Nute, reduceq by the FINOUBE of 3y prepeymentr i Principal. The requn of
Mis caleulation will by e amount of i, o monthly peymient of prinripal and intereg;.

(F} Rotiee or Changes

the n=w montkly payment mov, (vi} the Cwrrent ladr g -ag the dats it was published, (vil) e methoqg of
calzulsfing the ehanpe Tontly payimen; Emount,“gad (viil) any other Information wiich may he
Toqnired by faw Gom fimg 1o tima,

(G} ENective Datn ot Chenges

A Dew interert ras ealculyod i arrordanes wim Peragraphe £ and (D) of this Ridey will became
effective on the Changs Dagr Rorower ahall mee 4 puymenl in fe <av, Monthly amount beginmning g
the first payment dam Which decur e Jasat 25 ays after Lendar pge given Lo ower the notee or changes
Tequirtd by paragraph () of thia Rider, Bomower shall heve go obligatiin i nay WY increass in the
Tmanthly payment smowt caleyizted b acordanes wirs puragraph (E)} 0f thiz'dider %20 8y payment dap
vecurring less tian 79 daye after Lender hay 2iven the requireg natios, If the mothly proymeny mouat
eAlenlated in aceordagcs With pargprapy (%) of mit Rider dacrmised, but Lemder fallea w gvm tmely notice
ot the decresse and Bortower made ey monthly payrent s exceeding the payme .t gt which
8hould have hesn sted jy 4 titaly notice, then Botrower has the CpHn 10 either (1) demany’ e retnm
Bomrower of any excass PAYIIER!, with fniarest thereoq gy o Note rae (2 ram BquAl to e miirest-rare

therean ar te Nog 1212, b8 applied & paymen; of principal. Lende'; obligation to retyg 2y exces,
paymel whh intsregl on depand s not askignadle even if the Note s ofierwise asvigned peforg the
demand for retury gy made,

initiaf:
@imu 18705 PROR 7 o7 2
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BY SIGNING BRLOW
Ads + Bortower aeceprs s
|unrabLeRRtaRidq AZTENZ 10 M tarmy
. B0d covemanix ronmalned 1y
this

@%an t9708]

Pinn 3 or g

-—— e



1112255006 Page: 19 of 20

_UNOFFICIAL COPY

AP§ DEMARCDBI6RS1 2 LN R365519

PLANNED UNiT DEVELOPMENT RIDER

5th day of
March : 2004 + 4 L moorporgted iy gy shail be
feemed to smend gng npplement the Mongase, Daed of Trust or Jecurity Deed {"Soeuriy Instrumen; )
of fae s7iie dam friven b rigned ("ﬂnrruwar‘) 0 geeu Borrowe,'y Note ("Noe"™) &

y the unds
DRAPEN 3 KRAMFR MORTGAGE CORP, DELARARF

("Lender) of &o'e s dae AT Covering the Proverty described in she Securlty lostromeny and located 21

T174 N CHFSAPE&KE.PALATINE,IL 60074
[Property Addyry)
The Fropany Addrogs j; PB0f 2 planmeg i developmeny TPUNY  imown 'Y

AMBER RIDnGE
of Femn g Unlthcmpmenz]'
PUp COVENANTE. In eddition @ me COVEanp s ingd RAreoments made In e Secxrity hlsmmmn!,
Rorrower and Lemwier furtiyey covenmy ang BETee 2y fal) g

A. 5o loog u3 the Oy Auoclariag (s Squuivaten cln holding Wiz 10 commoy &I935 amg
faclliticy), BCURE AV MUStER for the homeowneyy, rwbming with g gmerally aeecppgd
Tisuranw: cayrey "masler” o "blankes poliey inmur'ng (o Property lovatsd i gy PUD,
including af) Mmpmvemens goy BXUENE or herrnfyar &reit2t on the momgmged promises,

SUCh poliny je Eatigfartory wy Lender ans Provides ingqyiar ox HVETHEE in the PIROUDIE,
for the periots, and pepipg e DAZArds | anger Yeruires, Ichiding ‘e ang Oer bazargs
eluded withm the tmern "extenrted povarg 8, ond logs by fioed, /s EXEN! required by
B0 Secremry, ey () Lentor ypiyeq £ provisioy jp Peragraph 7. of ihig Seauriry
Intrument fy e Tonmly payment g Lentizr e DBa.tweftth of 1 year's premiom
Instalimems 1o bazard ingyranca on the Prapery, zu4 {1) Borrower', ohlizaton ypger
_Pamgraph_ 4 of thiy Seonrity Instrimeny g mainain hagped ANy (AVELZAS G e
Property is decmed satisfied 1y the EXtemy that thy requtired £Overage i3 provigeq e

tere Asmcia;irm polley. Borrgwsr chall vy Lenger PPt poatire g any lepis jr
Tequired hazard fncpranps Coversgo and of any iogy GoQWTing trog 3 hagarg, Io the evppe

THA Multhsrae prn myg, To/Rs
@3880 (705 vy 07

o L

M 015 1}
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of a2 distribuan of batard insuranas Froceeds in fisy of restorasion or repair follawing 5
Ioss 10 the Preperty or i COMIMOn Brapy png frellirieg of ma PUD, any Proceeds payable o
Borsower ar hereby assipnad ang chall e peid 1y [angey for =ppliention 1o me Fumg
Secured by thie Security Ing + With iy axresg pald o e entity lspelly entitimf
therssp, '

4.0 of Borropay fecured by the Securiry Insmumegt, {jnpgp Bormower png Lendsy agree 1
OENGL XIzis of paymane thegs AMONRL: shell bowy ingerpy, MM e dae of Qlebursemen; g
the ‘Nrio pye end ghal| b p2yable, wih Intaragt, Ipon notice ftom Lender w0 Bomower

£ {
“Borowey Euns:w?
—-—‘___*‘—-M_______ (Seaf) —_ N (Seay
Bortower -Borrowsr
‘Remower -Horrower

%saau {8705 Page 2 of 3
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