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Loan Number: £1319596

MORTGAGE

MIN: 100034200811495963

DEFINITIONS

Words used in multiple sections of this documerntare defined below and other words arc defined in Sections 3, 11,
13,18, 20 and 2}, Certain rules regarding the usage of words used in this document arc also provided in Scetion 16,

(A) “Security Instrument® means this document, whicliis dated APRIL 22, 2011 , together
with all Riders 1o this document,
(B) "Borrower"is Mersudin Demircvic and/rasema Demirovic

Borrower is the mortgagor under this Security [nstrument,

(C) "MERS"is Mortgage Electronic Registration Systems, inc. MERS i aseparate corporation that is acling
solely as a neminee for Lender and Lender's successors and assigns. MERS is tie snortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has au adrsess and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026. tel. (888) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC

Lenderisa  LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE

Lender's address is 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFORNIA 91403

(E) "Note™ mecans the promissory note signed by Borrower and dated APRIL 22, 2011

The Nole states that Borrower owes Lender ONE HUNDRED FIFTY-NINE THOUSAND NINE
HUNDRED FIFTY-THREE AND 00/100 Dollas (U.S. S 159,953.C0 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2041 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fmns
Form 3014 1701 Page 1 of 14 www.docmagic.com
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are exccuted by Borrower. The [ollowing Riders are
to be exceuted by Borrower {check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider (] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[X] Condominium Rider [} Other(s) [specify}

(I) "Applicabl! Lzon! means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judictal
opimons.

(J) "Community Associat’sin Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower o the Property by a condeminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” meuns uny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iitiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or awtieiize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trazsfers, automated tetler machine transactions. transfers nitiated by
telephone, wire transters, and automated clearinghousc transfers.

(L) "Escrow Items” means those items that are desiribed in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensatior; s stlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the Coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condsmnation or other taking ol ait or any part of the Property; (iif) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions a+ t, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agnits the nonpayment of, or default on, the Loan.
{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the Noic,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sctlement Procedures Act (12 U.S.CL 32601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended Irond tinie to time, or any additional or
successor legistation or regulation that governs the same subject matter.  As used in.this Sccurity Instrument,
“RESPA" refers to all requirements and restrictions thal are imposed in regard to a "federally related mortgage loan”
even il the 1.oan does not qualify as 2 "federally related mortgage loan™ under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Propery; yaether or not that
party has assumed Borrower's obligations under the Note and/or thts Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (i) the repayment of the 1oan. and all renewals, cxlensions and modifications
of the Note; and (31) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propertty localed in the

COUNTY of COCK
| Type of Recarding Jurisdiction] |Name ol Recording Jurisdiction|
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic GRS
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
A P.N.: 13-18-300-054-101%

which cudvenily has the address of 4330 N NEVA UNIT 307
[Street]
NORRTDGE ,Hinois 60706 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH zll-the improvements now or herealler erected on the property, and all easements,
appurtenances, and fixtures now ur herealter a part of the property.  All replacements and additions shall also be
covered by this Security Instrunient All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that M2 KS holds only legal title to the interests granted by Borrower in this Security

and assigns) has the right: to exercise any arailof those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action rearired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is JawlUly scised of the cstate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Troperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the Witiedo the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensits 1or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and.agrie as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ind Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and iy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. Hosever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securitytvstiiment be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certilied sueck, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose depbsils are insured
by a federal agency, instrumentality, or entity; or (d) Etectronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions n Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender ts nol
obligated to apply such payments at the time such payments ave accepted. 10 each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower.  1f not applied carlier, such funds will be

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmnG
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applicd to the outstanding prineipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall refieve Borrower from making payments due
ander the Note and ihis Security Instrument or performing the covenants and agreements secured by this Security
Enstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Scetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it beearne due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late charge. tf
more thar’ and Periodic Payment is outstanding, L.ender may apply any payment received from Borrower to the
repayment of Aite Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis's alter the payment is applied to the lull payment of one or more Periodic Payments, such excess may
be applicd to any Yate harges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the NbLe

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone/thedue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iters:. Borrower shall pay to Lender on the day Periedic Payments are due under the
Note. until the Note is paid in fuk;, = 5um (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessiments and other items which can sii@in priority over this Security Instrument as a lien or encumbrance on the
Property; (b} lcasehold payments or geound.rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 3; and (dj Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in licu of the payment of Mortgage Insurince premiums in accordance with the provisions of Section 10.
These items arc called "Escrow ltems.” Al originafion or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmcnts,lif any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Item. Borrower shall prowptly [urnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fusds for Escrow ltems unless Lender walves Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendér dnay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dur for any Escrow ltems for which payment of
Funds has becn waived by Lender and, if Lender requires, shall furnish to Léader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to reake sdeh payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained inn tis Security [nstrument, as the phrase
"covenant and agreement” is used in Section 9. [f Borrower is obligated to pay Uscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may ixercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repayite Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice given in sccordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tHasare then required
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount () sufficient o permit Lender 10 dpply the Funds
al the time specificd under RESPA, and (b) not to ¢xceed the maximum amount a lender can require urusr RESPA.
Lender shall estimate the amount ol Funds due on the basis of current data and reasonable estimates of cxpenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a [ederal agency. instrumentality, or
entity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic
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in writing, however, that intercst shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower [or
the excess funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chirges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altnbutable to
the Property »+hich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, 7nd Community Association Dues, Fees, and Asscssments, it any. To the cxtent that these items
are Escrow ltemss Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to e rayment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is per.orming such agreement; (b) contests the lien in good faith by, or defends agamst
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pendizg, but only until such proceedings are concluded; or (c) sccures from the holder
of the lien an agreement satisfactory 26 % cnder subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice i3 given,
Borrower shall satisfy the lien or take one or‘merce/of the actions set forth above in this Section 4.

Lender may reguire Borrower (o pay a onc-aiae charge lor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included withinsihe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, tor whisli ender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and Tor/the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the wronsf the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapproye Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cennection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; ¢1.(1) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappidigs or similar changes occur which
rcasonably might atfect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection withitha'review of any tlood zone
determination resuiting [rom an objection by Borrower.

IT Borrower Tails to maintain any of the coverages described above, Lender may obtain inatrance coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particuldr type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or nught not protect Borrovier) Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provile greater
or lesser coverage than was previously i effect. Borrower acknowledges that the cost ol the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thesc
amounts shall bear interest at the Note rate Trom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's night to
disapprove such policics, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shalt have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any

ILLINOIS--Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermns
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form of nsurance coverage, nol otherwise required by Lender, for damage to, or destruction of; the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restorution or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's sausfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is completed. Unless an agreement
is made i/ writing or Applicable Law requires intercst to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Belrowver shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower,
[ the resloration o1 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suris secured by this Securily Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuiansé procceds shall be applied in the order provided for in Section 2.

If Borrower abandons/the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docssot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settie a claim, then Lendis may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either cvent. or if Leaidar acquires the Property under Section 22 or otherwise, Borrower hercby
assigns o Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instruraent, apd (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) unoer/al¥insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Eehder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or/this Security Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy, cstabiish.~end use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentasd shall continue {o occupy the Property as Borrower's
principal residence for at least one year after the date of occupericys-unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating <ir¢umstances exist which are beyond Borrower's
control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comrnil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property fw.order to prevent the Property [rom
deteriorating or decreasing in value due to its condition. Unless it is determined jursaant to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propeity it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectioniwita damage to, or the taking
of, the Property, Borrower shalk be responsible for repairing or restoring the Property only 1l Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1nairgle payment or in
a series of progress payments as the work is completed.  If the insurance or condemnation proceédsare not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process.
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
matcrial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F50mns
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f {a)
Borrower fails to perform the covenants and agreements contained in this Security [nsirument, (b there s a legal
proceeding that might signilicantly alleet Lender' s interest in the Property and/or rights under this Security Instrument
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Sccurity Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Properly and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including its sceured
position in a bankrupley proceeding. Securing the Property includes, but is not limited 1o, entering the Property (o
make replars) change locks, replace or board up doors and windows, drain water from pipes, elinunate building or
ather code viziations or dangerous conditions, and have utilities turned on or oft. Although Lender may take action
under this Seciion 9, Lender does not have to do so and i1s not under any duty or obligation to do so. 1t is agreed that
Lender incurs nodnakility for not taking any or all actions authorized under this Section 9.

Any amounts dishirsed by Lender under this Section 9 shall become additicnal debt of Berrower secured by this
Security Instrument. [liesetamounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest,/uron notice from Lender to Borrower requesting payment.

it this Sccurity Instrument=is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shalt not surrender the lsassaold estate and interests hercin conveyed or termtinate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the keasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender reuired Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect.  If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be avalable from the mortgage insurer that previcusly provided such
insurance and Borrower was required 1o make separaiciv-designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to edtdin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaienfie the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. |f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to'lzcnder the amount of the separately designated
paymenls that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymernts as 4 non-refundable loss reserve in licu of Mortgage Insurance. “Such’foss reserve shall be non-refundable,
notwithstanding the (act that the Loan is ultimately paid in full, and Lender shziinot be required to pay Borrower any
interest or earnings on such foss reserve. Lender can no longer require loss reserve rayments il Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an'insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated paymerits) toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loear, and Borrower was
required to make separatcly designated payments toward the premiums for Mortgage [nsuranes] Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabicdoss reserve, until
Lender's requircment for Mortgage Insurance ends in accordance with any written agreement betwedn Eorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 11 ths Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases (he Note) for certain losses it may incur
if Borrower does nol repay the Loan as agreed. Borrower is not a party {o the Mortgage Insurancc.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (er might
be characterized as) a portion of Borrower's payments {or Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance."  Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inssrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unegrned at the time of such cancellation or termination.

11. Assignreent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid to Lender.

[fthe Property is dainased, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair is/ecanomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall-tizve the right to hold such Miscellaneous Procecds until Lender has had an
opportunity to inspect such Properiy v cnsure the work has been completed to Lendet's satisfaction, provided that
such inspection shall be undertaken prowpuly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as th= work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscailancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Ploeceds. If the restoration or rcpair is not economically feasible or
Lender's sccurity would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with the excess, [Tany, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaius'of the Property, the Misccliancous Proceeds shall be
applied to the sums secured by this Security Instrument, whetlicrer not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the-Property in which the lair market value of
the Property immediately before the partial taking, destruction, or loss in vilue is equal o or greater than the amount
ol the sums secured by this Security Instrument immediately before the pastial faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thig Zecurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (») the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by/(b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balante shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which thie teir market value of
the Property immediately beforc the partial taking, destruction, or loss in value is less than theanunt of the sums
sceured immediately before the partial taking, destruction, or loss in valuc, unless Borrower and Yender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrament whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a cfaim for damages, Borrower fails 1o respond (o
Lender within 30 days after the date the netice is given, Lender is authorized to collect and apply the Miscellanecus
Proceeds either Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mcans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment ol Lender’s inferest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds ol any award or claim for damages thal are aitributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds thai are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumest by reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any
forbearance B Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fror( third persons, entitics or Successors in interest of Borrower or in amounts [css than the amount then
due, shall not be waiver of or preclude the exercise of any right or remedy.

13. Joint and (swveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatons and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exeruts the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's-interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the wuiri secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forsear or make any accommodations with regard to the terms ol this Security
Instrument or the Note without the co-signer' s consent.

Subjcct to the provisions of Secticn 48 any Successor in Interest ol Borrower who assumes Borrower's
obligations under this Security Instrutnent in tritirg, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument.  Borréwer shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees té such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetivn 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fats/for services performed in connection with Borrower's
default, for the purpose ol protecting Lender's interest in Ui Peoperty and rights under this Security Instrument,
including, but not limited to, altorneys' fees, property inspection/ara valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a/seceific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum toan charges, and thacliw is finally interpreted so that the
interest or other loan charges collected or o be collecled in connection with theLean exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wii! pe refunded to Borrower,
Lender may choosc to make this refund by reducing the principal owed under the Note or by naking a direct payment
to Borrower. I a refund reduces principal, the reduction witl be treated as a partial pragavient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).  Borrower's acceptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrewer might
have arising out of such overcharge,

15. Notices. All potices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrewer shall constitute notice to all Berrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 11 Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shali only report a change of address
through that specified procedurc, There may be only one designated notice address under this Security Instrument
at any cne time.  Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mght be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. in the event that any pravision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or. the Note which can be given effect without the conflicting provision.

As usd in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation 10 take any action.

17. Borrows:'s ‘Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

18. Transfer of thie Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means anyegii or beneficial interest in the Property, including, but not limted to, those beneficial
interests transferred in a bond/ for deed, contract for deed, installment sales contract or escrow agreement, the intent
ol which is the transfer of title by Sorrower at a future date to a purchaser.

If all or any part of the Propeity or any Interest in the Property is sold or transierred (or if Borrower is not a
natural person and a beneficial interest i Isarrower 1s sold or transferred) without Lender's prior written conscnt,
Lender may require immediate payment o fullof all sums securcd by this Sccurity Instrument. However, this option
shall not be excrcised by Lender if such exdreise.is prohibited by Applicable Law.

If Lender excrcises this option, Lender shallirive Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notyze is given in accordance with Section 13 within which Borrower
must pay all sums sceured by this Security Instrument. (if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Uy this Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. X1 Kerrower mecls certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dissorinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Seeurity Instrument; (b) such other period as
Applicable Law might specily for the termination of Borrower's right to reipstaly; or (¢) entry of a judgment enlorcing
this Security Instrument.  Those conditions arc that Borrower: (a) pays Lenderall sums which then would be due
under this Sccurity Instrument and the Note as i no acceleration had occurted,(h) cures any default ol any other
covenanis or agreements; (¢) pays alt expenses incurred in enforcing this Security Inatrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fecs, and otfie; fecs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumenty and {d) takes such action as
Lender may reasonably require to assure that Lender's mterest in the Property and rights” atider this Sccurity
Instrument, and Borrower' s obligation to pay the sums sceured by this Sceurity Instrument, shall eOptinue unchanged
unless as otherwise provided under Appficable Law. Lender may require that Borrower pay sucheingratement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy orded; (v) certiftcd
check, bank check, treasuret’s check or cashier's check, provided any such check is drawn upon an nstiiion whose
deposits are insured by a [lederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective asaf
o acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the Note
(together with this Security Instrument) can be sokd one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Noete, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and aflorded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be pien that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration #ad opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thie Sestion 20.

21, Hazardovs Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or haza{do's substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flummable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or-farmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiels the Property 15 located that relate (o health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleatup

Borrower shall not cause or permit the presende, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; ¢aor in the Property. Borrewer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that 1s it viclation ol any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the pressace, use, or release of a Hazardous Substance, creates a
condition that adversety affects the value of the Property’ /The preceding two scentences shall not apply to the
presence, use, or storage on the Property of small quantitics#1 Mevardous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenane¢ ot the Property (including, but not hmited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesugetion, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private parly involving.the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environriental Condition, including but not
limited 1o, any spilling, leaking, discharge, release or threat of release of any/elazardous Substance, and (¢) any
condition caused by the presence, use or release ol a Hazardous Substance which ‘anversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authetity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothingherzin shatl create any
obligation on Lender for an Envitonmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further cevenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or befere the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby relcascs and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance paverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o prot<et Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cove age that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 17 coanection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirg Uender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, [f Lendér purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including irierestand any other charges Lender may imposc in connection with the placement of the
insurance, until the effective date ofthe cancellation or expiration of the insurance. The costs of the insurance may
te added fo Borrower's total outstandiziz balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obdiin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L™ 1 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executect by Borrower and recorded with it

C b A 3 [ . . 4 . ,

?{/%7L‘>Cj‘f/ﬁ 'J"ﬁ'/ﬂ/y/éiu/' ( (Seal) X R NSEme D F PO (Seal)
MERSUDIN DEMIROVIC -Borrower RASEMA DEMIROVIC -Botrower
7 {Seal) (Seal)
-Borrower -Borrower
e (Seal) {Seal)
-Borrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknow ledgment]

Stale of {llinois |

7
County of 4 ?7/{/

r
/
N

. . ) N . 7 - H _ ——
The loregoing instrument was acknowledged before me this £ Z){/'Zfé/ e e _)/ /

by _. MERSUDIN DEMIRQVIC AND RASEMA DEMIROVIC

SN e s .
Signature of Person Taking Acknowicdgment

{  “OFFICIALSEALY
3 DEBORA! A. ANSELMO

Notary Public, State of Hinais

My Commission Excires n1/15/2013 ,

o it i A AR T 2GR

Title
(Scal) Serial Number, if any
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Loan Number: 81149536

CONDOMINIUM RIDER

[HIS CONDOMINIUM RIDER is made this 22nd day of APRIL, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note to PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY
COMPANY
{the "Lender™) of the same date and covering the Property described in the Sceurity Instrument and located at:

4330 N NEVA UNIT 307, NORRIDGE, ILLINOCIS 60706
[Property Address]

The Property ncluaceca unit in, together with an undivided interest in the commeon elements of, a
condominium project kiown as:

neva manor condominium
[Name of Condominium Project|

{the "Condominium Praject™). 11 the ov ners association or other entity which acts fer the Condominium
Project {the "Owners Association”) hoids titie to property for the benefit or use of its members or
sharcholders, the Property also includes Borzower' s interest in the Owners Association and the uses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In additiorn.ta the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant andagres as follows:

A. Condominium Obligations. Borrower shall pd:firrall of Borrower's obligations under the
Condeminium Project's Constituent Documents. The "Consutuent ocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; {i1) by-lawsi{iii} code of regulations; and (iv)
other equivalent documents,  Borrower shall promptly pay, when due; 4 ilues and assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. Soc long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisiectory to Lender
and which provides insurance coverage in the amounts (including deductible levels), Tar saeperiods, and
against loss by [ire, hazards included within the term "extended coverage, " and any other hazards. including,
but not limited o, earthquakes and floods, from winch Lender requires insurance, then: (i) Lipaaer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium inslanivenis for
property insurance on the Property: and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisficd to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUNM RIDER DocMagic EFarmns
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masier or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss (o the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application o the sums secured by the Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exlent ofoverage to Lender,

D. Zondemnation. The proceeds of any award or claim for damages, dircet or consequential,
payable to Borlower in connection with any condemnation or other taking of all or any part of the Property,
whether of th2 i ar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be'paid to Lender, Such procceds shall be applied by Lender to the sums secured by the
Security Instrument as rrovided in Section 11

E. Lender's Prior Consent. Borrowor shall not, except afier notice to Lender and with Lender’s
prior writlen consent, either paruiion or subdivide the Property or consent (o: {i) the abandonment or
termination of the Condominium Prajecy, except for abandonment or termination required by law in the case
of substantial destruction by fire crather casualty or in the case of a taking by condemnation er eminent
domain; (i) any amendment to any provisisp.al the Constituent Documents if the provision 1s for the express
benefit of Lender; (iii) termination of proizssioaal management and assumption of self-management of the
Owners Association; or {iv) any action which whuld have the effect ol rendering the public liability insurance
coverage maintained by the Owners Association viace *ptable to Lender.

F. Remedies. If Borrower does not pay condeoipium dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender undel-tisparagraph F shall become additional debt of
Borrower sccured by the Sceurity lnstrument. Unless Borrowerard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemenvaf the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomintum Rider.

Y oy sy SRASEmid feomindis s

MERSUDIN DEMIROVIC -Borrower RASEMA DEMIRCOVIC -Borrower
- (Seal) (Seal)

-Borrower -Borrower

— (Seal) (Seal)

-Borrower -Borrower
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EXHIBIT A’
Legal Description

File Number: 2010-08459-PT

PARCEL 1: UNIT 307 IN NEVA MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 58 (EXCEPT THE SOUTH 20 FEET THEREOF) AND ALL OF LOTS 59 THROUGH 67 INCLUSIVE, ALL IN
PRASSAS AND KATSIGIANNIS GREATER HARLEM AND MONTROSE AVENUE SUBDIVISION OF THE
NORTH 727.30 FEET OF THE WEST 1548.80 FEET (EXCEPT THE EAST 5 ACRES AND EXCEPT THE
SOUTH 80 FEET OF THE NORTH 260 FEET OF THE WEST 158 FEET THEREOF) OF THE SOUTH 1/2
NORTH OF THE INDIAN BOUNDARY LINE OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PR!NCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

WHICH SURVEYIS'ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBEX0530127017, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTACEINTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE G26 & G27 AND STORAGE SPACE 526 &
$27. AS LIMITED COMMON ELEMENTS, AS DELINEATED ON A SURVEY ATTACHED TO THE
DECLARATION RECORDED OR DOCHMENT NUMBER 0530127017, AS AMENDED FROM TIME TO TIME.

COMMONLY KNOWN AS: 4330 N Neva Avenue, #307_Narridge, IL 60706

PERMANENT INDEX NUMBER: 13-18-300-054-1019



