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MORTGAGE

DEFINITIONS

Words used in multiple scetions of (his document. ar= defined below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" mcans this documcnt, which is datclB2PIL 9, 2011
together with all Riders to this document.
(B) "Borrower"is REX L. OVERALL, JR.

G‘C"'}"*i Powl - et

Borrower is the moripagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0280145285
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Sceurily Instrument.

(D} "Note™ means the promissory note signed by Borrower and datedAPRIL 9, 2011

'the Note states that Borrower owes Lender NINETY-TWO THOUSAND FOUR HUNDRED AND NO/ 100
Daollars

(U.S. § ****%x92 400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MAY 1, 2026

() ”Pruperty”means the property that is described below under the heading "Transter of Rights in the

Property

(F) "toanu” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undes theNote, and all sums due under this Sceurity Instrument, plus interest.

{G) "Riders” ricens all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders are to’bo-crauted by Borrower [check box as applicable]:

L] Adjustable Rate Fidcr [_] Condominium Rider [ Second Home Rider
Balloon Rider g Planncd Unit Development Rider L]14 Family Rider
VA Rider 4 Piweekly Payment Rider L] Other(s} [specify]

(H) "Applicable Law™ means all contrclling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders fhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, ana Assessments" means all dues, fees, assessments and other
tharges that are imposed on Borrower or the Rroperty by a condominium association, homcowners
association or similar organizaticn.

(8} "Electronic Funds Transfer" mceans any transfer of {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ibiough an electronic terminal, telephonic
instrunsent, computer, or magnctic tape so as to order, instruct! o7 authorize a financial institution to debil
ur credit an account. Such term includes, but is not limited to, poiri=id-sale transfers, awtomated teller
machine transactions, transfers initiated by telephone, wire transters, and automated clearinghouse
transfers.

(K) "Escrow Items™ means those ilems that arc described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of ‘d unages, or proceeds paid
bry any third party (other than insurance proceeds paid under the coverages describea in Section 5) for: M
damage to, or destruction of, the Property; (ii) condemnation ot other taking of all o any part of the
Praperty: (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' mcans insurance protecting Lender against the nonpayment of, ar'défanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Sctilement Procedures Act (12 US.C. Section 2601 et seq-) and its
mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard

to a "lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

=
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(P) "Suceessor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or (his Sceurity Instrument.

TRANSFER OF RIGITS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following deseribed property located in the
COUNTY [Type of Recording Jurisdiction)
of Col¥ [Name ol Recording Furisdiction]:

LEGAL DESUMIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HTLRFUR

Parcel ID Number: which currently has the address of
20727 WESTERN AVENUE [Strce]
CHICAGO HEIGHTS (il Winois 60411 (Zip Code]

i "Property Address"):

TOGETIHER WITH all the improvements now or hereafter crected” cn iic property, and all
asements, appurtenances, and fixturcs now or hereafter a part of the property. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is “efeired to in this
Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawtully scised of the cstate bereby coiiviyed and has
the right to mortgage, grant and convey the Property and that the Property is uncneumbered, Cxecpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agiine! all
clamms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a upiform security instrament covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant  and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prcpayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. Ilowcever, if any check or other instrument recetved by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent payments
duc under the Nole and this Secority Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insurcd by a
{ederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payiments are deemed received by Londer whun received at the location designated in the Note or al
such other tocation as may be designated by Lender in aceordance with the notice provisions in Section 13.
Lender may return any payment or partial paymenl if the payment or parlial payments are insufficient (o
bring th< Y.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreiil, without waiver of any rights hereunder or prejudicc to its rights to refuse such payment or partial
paymentsin e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ' wariiPeriodic Payment is applied as of its scheduled due date, then Lender need not pay
infercst on undppiiaa funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Beirower does not do so withim a reasonable period of ume, Lender shall either apply
such funds or return thim'io Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes-ine Nole immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure pzainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument.~r performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or/Proceeds. Except as otherwise described in this Section 2, all
paymen(s accepled and applied by Lender/shell be applied in the following order of priority: (a) interest
duc undcr the Note; (b) principal due under.dic-Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Pertodic Payment in the pider in which it became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for & dClaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ina; b2 applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th< extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is woplic o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dvé_ Voluntary prepayments shall
be applied (irst 1o any prepayment charges and then as deseribed in the Notes

Any application of payments, insurance proceeds, or Miscellaneous Procdols t¢ principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Peyicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of saounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Sceurity Iistzument as a
ticn or encumbrance on the Property; (b) Icaschold payments or ground rents on the Property, 17 any; (c)
premiums for any and all insurance required by Lender under Seetion S; and (d) Mortgage Insasahce
premiums, it any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions ol Section 10, These ilems are called "Escrow
ltems." At origination or at any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all fscrow tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

4
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due for any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender teceipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items dircetly, pursuant to a waiver, and
Borrower fails (0 pay the amoum due for an Escrow lem, Lender may exercise its rights under Seetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Tunds, and in
such ariunts, that are then required under this Section 3.

Lendce may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Fund$ ¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstiniatés nf expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bani, LeGer shall apply the Tunds to pay the Tiscrow Hems no later than the time
specified under RESPA. Lender shallnot charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Sonower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a swrplus of Funds held in escrow, as’ defined under RESPA, Lender shall account to
Borrower for the excess funds ir accordance with RESPA_ifthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reouirid by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarcewith RESPA, but in no morc than 12
monthly payments. I there is a deficiency of Funds held in eserow, as<iefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency 1n accordance with RESPA, but in no more than 12 monfii'y) paymenis.

Upon payment in [ull of all sums secured by this Security Instrument, Jender shall promptly refund
to Borrower any Tunds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and impositions
atiributable to the Property which can atiain priority over this Sceurity Instrument, leasChold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessminis, it any. To
the exient that these items are Escrow [tems, Borrower shall pay them in the manncer provided/in Section 3.

Borrower shall promptly discharge any licn which has priotity over this Scevurity Instruimnti unless
Borrower: (a) agrees in writing 1o the payment of the obligation sccured by the licn in a manner acicprable
to Lender, bui only so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the licn while those proceedings are pending, but only uniil such proceedings
arc concluded; or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinaling
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limiled to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perinds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lozd. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to Qapprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may
requirc Borower to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determinatioit, <eitification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiioie sérvices and suhsequent charges each lime remappings or similar changes occur which
reasonably might allctsuch determination or certification. Borrower shall also be responsible for the
paymen! of any fees imyosed by the Federal Emergency Management Agency in connection with the
review of any flood zoie determination resulting from an objection by Borrower.

If Borrower fails to mbintaiCany of the coverapes described above, Lender may obtain insurance
coverage, at Lender’s option and Resower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity int the Property, or the contents of the Property, against any risk,
hazard or liubility and might provide gredter or lesser covetage than was previously in effect. Borrower
acknowledges that the cost of the insuranceverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any/amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear intercst
at the Note ratc from the date of disbursement and shall’be payable, with such interest, upon notice from
Lender toy Borrower requesting paymend.

All insurance policics required by Lender and renewals o1 such policics shall be subject to Lender’s
right to disapprove such policics, shall include a standard more2ge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the penito hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender alVreceipts of paid premivms and
renewal notices. If Borrower obtains any (orm of insurance coverage, 1io? atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4" stangdiard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shail give prompt notice to the insurance caric; and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applicd (o restoration or repair of the Properly, if the restoration or repair is cconomicallydcasible and
Lender’s sceurity is not fessened. During such repair and restoration period, Lender shall have'thic vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to envure the
work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or ¢arnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bommower. If
(he restoration or repair is nol cconomically feasible or Lender’s security would be lessened, the insurance
procceds shall be applied to the sums sceured by this Sceurity Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o l’/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given. In cither event, or if Lender acquires the Properly under
Section 22 or othcrwise, Borrower hereby assigns lo Lender (a) Borrower’s rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other ol Borrowet’s rights (other than the right to any refund of unearned premiums paid by
Borrowsy punder all tnsurance policies covering the Property, insofar as such nights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds cither to repair or restorce the Property or
lo pay aniousss unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiin-0fdays afier the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower s principal residence for at least one year afler the date of occupancey, unless Lender
otherwise agrees in w/iliig, which consent shall not be unreasonably withheld, or unless exfenuating
circumstances exist whiziare beyond Borrower’s control.

7. Preservation, Mainteparce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proretty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! 1s residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from detiricrating or decreasing in value due o its condition. Unless it is
delermined pursvant to Section 5 that repiir or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged to avoid further deterioration or damage. If inswrance or
condemnation proceeds are paid in connection with"Gemage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hus released proceeds for such
purposes. Lender may disburse proceeds for the repairi: ard restoration in a single payment or in a series of
progress payments as the work 18 completed. If the insuransc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bossower’s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inszoetions of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower nofice at the (ime ol or prior fo such an interior inspection specity’ap such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default i daripg the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
{or failed to provide Lender with material information) in connection with the~Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instcziment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)) there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankrupley, probale, for condemnation or forfeiture, for
enforcement of a lien which may attain prionity over this Scourily Instrument or io enforce laws or
regulations), or (¢) Borrower has abandonced the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums sceured by a lien
which has priority over this Sccurity Instrument; (b) appcaring in court; and (¢) paying reasonablc

¢
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atlorneys’ fees to protect ils interest in the Property and/or righis under this Security Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
cnicring the Property to make repairs, change locks, replace or board up doors and windows, drain water
[tom pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Tostrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
yayment
Py 17this Sccunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If prarrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecsto the merger in writing.

10. Mezcgagre Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheil rav-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraie: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchi insurance and Borrower was required to make scparately designated payments
toward the premiums fir-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially uquivaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost W Bumgsier of the Morigage Insurance previously in effect, from an aliernate
mortgage nsurer selected by “Lender If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the scparately designated payments that
were dus when the insurance coveragt ciased to be in effect. Lender will accept, vse and retain these
paymenis as a non-refundable loss reséric in lieu of Morlgage Tsurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that o= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniags on.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecled by Lender again bicomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurancc as a condition of making the Loan and Borrovrvzas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bodrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-‘cfandable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtsaapreement between Borrower and
Lender providing for such {ermination or until termination is require¢ by Anplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provid«din the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchase: e Note) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is fiot perty to the Mortgage
Insurance.

Morigage insurers evaluatc their total risk on all such insurance in force fromt time 1o time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv/ e parties) lo
these agreements. These agreements may require the mortgage insurer to make payments using ally source
ol funds that the mortgage insurer may have available (which may include funds obtained from Mlurigage
Insurance premivms).

As u tesult of these agreements, Lender, any purchaser of the Nofe, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (dircctly or indircetly) amounts that
derive from (or might be characterized as) a portion of Botrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cotitle Borrower to any refund.

7
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unitl Lenider has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender’s sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang rostoration in a single disbursement or in a series of progress payments as the work is
completed. Upicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Treceeds, Lender shall not be required (o pay Borrower any inlerest or carnings on such
Miscellaneous Praceedes, If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Misceilencous Proceeds shall be applicd to the sums sceured by this Security Instrument,
whether or not then due -with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a totalieling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sunissecured by this Security Instrument, whether or nof then due, with
the excess, if any, paid 1o Borrowe -

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately belirs the partial taking, destruetion, or loss in value is equal to or
greater than the amount of the sums secure? by this Security Instrument immediately before the partial
taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the soms
sccured by this Securily Instrument shall be t:duced by the amount of the Miscellaneous Proceeds
mulliplicd by the following fractton: (a) the totai“amount of the sums secured immedialely before the
partial taking, destruction, or loss in valic divided by (b) the fair markct value of the Property
immediately before the partial taking, destruction, or losy-# 7sluc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vairs of the Property in which the fair market
value of the Property immediately before the partial taking, destrustion, or loss in value is less than the
amount of' the sums sccured immediately before the partial taking, dustruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applicd to the sums
sceured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice b Lender 10 Borrower that the
Opposing Party (us defined in the next sentence) offers to make an award 10 s<ifle a claim for dumages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ven.. Lender is authorized
to collect and apply the Misceltancous Proceeds cither to restoration or repair of e Property or to the
sums secured by this Sceurity Instrument, whether or not then duc. "Opposing Parly” means the third party
that owcs Borrower Miscellaneous Proceeds or the parly agamst whom Borrower has a.riglt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begva-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oL rader’s
interest in the Property or rights under this Security Instroment. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intcrest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to Berrower or any Successor in [nterest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Inicrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormower or to refuse to exlend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the otiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s aceeptance of payments from third persons, cnlitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howecver, any Borrower who
co-signe. this Security Instrument but does not execute the Notc (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
ferms of 1his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenty aind (c) agrees that Lender and any other Borrawer can agree 10 extend, modify, forbear or
makce any acesinmodations with regard (o the terms of this Seeurity Instrument or the Note withou! the
CO-RIENCE™S Conaeri.

Subject 1o the provisions of Scction 18, any Successor in Interesi of Borrower who assumes
Borrower’s obligations wader this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights’sud bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars und assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with
Borrower's defaull, for the purpose o protecting Lender’s interest in the Property and rights undcr this
Security Instrument, including, but not linit:d o, attorneys™ fees, property inspection and valuation fues.
In regard to any other fees, (he absence of ex(; ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fce. Lender may not charge
{ees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximam loan charges, and that law is finally interpreied so
that the interest or other loan charges collected or to beCollected in connection with the Loan exceed the
permitied Himits, then: (a) any such loan charge shall be'redused by the amount necessary 1o reduce the
charge o the permitted limit; and (b) any sums already collected i-om Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to mabe this refund by teducing the principal
owed under the Note or by making a dircct payment to Borrower. IT\a refund reduces principal, the
reduction will he treated as a parfial prepayment without any prevayrent charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's accepturce nf any such refund made by
dircet payment to Botrower will constitute a waiver of any right of action Bordwsr might have arising out
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with ths Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumient 'l be deemed to
have been given to Borrower when maited by first class mail or when actually delivired ‘o _Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 4l DOrTowers
unlcss Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ prompily
notily Lender of Borrower’s change of address. 1l Lender specifies a procedure for reporting Bortawer’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only onc designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender’s address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender vntil actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, bui such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sceurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation {o
take anv action.

17, Rarrower’s Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As uscd in this Scetion 18,
"Interest in-the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beiefoiai-interests transferred in a bond for decd, contract for deed, installment salcs contract or
cserow agreement. in<nten! of which is the transfer of title by Borrower at a future dale to a purchaser,

1t all or any part.4tithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ;=d a beneficial intercst in Borrower is sold or transferred) without Lender’s prior
written consenl, Lender mpy vequire immediate payment in full of all sums secured by this Security
Instrument. However, this wption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Icss than 30 days'from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns s:cured by this Security Instrument. If Borrower [ails to pay
these sums prior to the expiration of thi osiod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or aemazi-on Borrower.

19. Borrower’s Right to Reinstate Afte. Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days belore sale of the froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might “peify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment cnforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due un 4zt this Sccurity Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Jovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, buv.not Yimited to, reasonable aftorneys’
foes, property inspection and valuation fees, and other fees incurred for fne purpose of protecting Lender’s
interest in the Propetty and rights under this Secunty Instrument; and (d) taxes $:¢h action as Lender may
reasonably require to assure that Lender's interest in the Property and <ijhts” under this Security
Instrument, and Borrower’s obligation (o pay the sums secured by this Sceurily mstivinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive thzt Borrower pay
such renstatement sums and expenses in one or more of the following forms, as selec ed by Lender: (a)
cash; (b} money order; (c} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, instrim Snlality or
cntity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instn'ment and
obligations sceured hereby shall remain fully cffective as if no acceleration had occurred. ITowever, his
right to reinstate shall not apply in the case of accelcration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note {together with this Sceurity Instrument) can be sold one or more times without prior notice o
Bormower. A sale might result in a change in the entily (known as the "Loan Servicer™) that colleots
Periodic Payments due under the Nate and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nofe, [ therc is a change of the Loan
Nervicer, Borrower will be miven wrilten nolive of the change which will siate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
to Borrower will rematn with the Loan Servicer or be transferred to a successor Loan Servicer and are no
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other“party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicablc Law provides a time period which must clapse before certain aclion can he taken, that time
period wiil be deemed to be rcasonable for purposcs of this paragraph. The notice of acceleration and
opportuaity /e cpre piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuact 1o*Section 18 shall be deemed (o satisfy the notice and opportunity to takc corrcetive
action provisions of this /seclion 20,

21. Hazardeus5ubstances. As wscd in this Section 21 (a) "Hazardous Substances" are those
substances defined as foxic ‘or iz Zardous subsfances, pollutants, or wastes by Envirorunental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, naterisls containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal Yavoz and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental p:0téetion; () "Environmental € leanup” includes any responsc
action, remedial action, or removal action, as defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/disposal, storage. or release of any Ilazardous
Substances, or threaten lo release any Hazardous Substances, 4n 4 in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affccting the Property (2)/thal is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duvt to the presence, use, or releasc of a
Harzardous Substance, creates a condition that adversely affects the vatue'of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Property of small quantitics of
Huzardous Substances that arc generally recognized to be appropriate lo nordat-rzsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim; Gemand, lawsuit
or other action by any governmental or regulatory agency or privatc party involving tho. Propaty and any
Hazardous Substance or Environmental Law of which Borower has actual knowlcdge. - (b any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release of threat of
relcase of any Ilazardous Substance, and (c) any condition caused by the presence, use or releaseof a
Hazardous Substance which adverscly afTocts the value of the Property. Il Borrower learns, or is nolificd
by any governmental or regulatory authority, or any privalc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te curc the
default on or before the date specified in the notice may result in avceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further.inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreZtusrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclocure. If the defauli is net cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without furleer d=mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tinutrd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymint.of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
rclcasing this Sceurity Instrument, but snly if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted undet Applicable Law.

24. Waiver of Homestead. In accordar»with [Hinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois homestcad excmplion faws.

25, Placement of Collateral Protection Insur: ne, Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agreeiacnwith Lender, Lender may purchasc insurance
at Borrower’s expense to protect Lender’s interests in Borrowsrs collateral. This insurance may, but need
not, profeet Borrower’s interests. The coverage that Lender ourchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower il conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obiained insurance as required by Borrower’s and Lenders agrecment. If Lender purchases
insurance [or the collateral, Borrower will he responsible for the costs of thal ingurance, including inlerest
and any other charges Lender may impose in connection with the placement’c1 the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the insurahce may be added to
Borrower’s total outstanding balance or obligation. The costs of the inserance may be mece than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Sceurity Instrumcnt and in any Rider exccuted by Botrower and recorded with it

Witnesses:

e
(ot . (Seal)
L OVERALL JR. / -Borrower

6t g o

Gextel /oul- Ooerdy

2 (Sealy (Seal)
-Borrewer -Borrower
(Seal) / (Seal)
-Borrower -Borrower
{Scal) A {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
I, ! é{ ]2/ » a Notary Public in and for said county and
state do héreby certify that 'REX L OVERALL JR.

Lbweot fpp - Proni

[l

personally known to me to be the same person(s) whose name(s) subscribed fo the foregoing instrument,
appearsd before me this day in person, and acknowledged that he/sheithey signed and delivered the said
instrateert as his/her/their free and voluntary act, (or the uses and purposcs thercin set forth.

Given mnder my hand and official scal, this 9TE ay of APRIL, 2011
My Commission Expices: f/"'—[{? /

\'otzy/Puhli/ //

[ OFFICIAL SEAL
FCHARD M. WRIGHT |
Norary‘Public - State 1of 1linois
Mzgommmamn Expﬁﬁgﬁ i{z_ 2013
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO HEIGHTS, COOK COUNTY,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 164 IN ROBERTS
BARTLETTS OLYMPIA GARDENS FIRST ADDITION A SUBDIVISION OF THE N 172
OF THE NW 1/4 OF SECTION 19 TOWNSHIP 35 NORTH RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM SHIRLEY A. FOSTER, SINGLE AS SET FORTH IN DOC
# 96813391 DATED 09/20/1996 AND RECORDED 10/25/1996, COOK COUNTY
RECORUDS, STATE OF ILLINOIS.

Tax/Parcel 1D: 32-1-103-005-0000

23589559



