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LOAN MODIFICATICN AGREEMENT
(Providing for Step Iateiest Rate)
This Loan Modification Agreement ("Agreement”), made ‘nis 21ST day of MARCH, 2011 ,

between MICHAL GOLEBIOWSK],
INDIVIDUAL

{("Borrower") and PNC MORTGAGE, A DIVISION OF PNC BANK, NA

"Lender™,

amends and supplements (1) the Mortgage, Deed of Trust or Security Deed (the "Security Instrumcent™, and

Timely Payment Rewards Rider, if any, dated MAY 2, 2006 and reccrded in

Instrument No. 0615202251 \

of the Official Records of COOK COUNTY, ILLINOJIS ,and (2)

(Name of Records) {County and State, or other Jurisdiction)

the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and personal )

property described in the Security Instrument and defined therein as the "Property”, located at - L,

3815 S NORDICA, CHICAGO, ILLINOIS 60638 , w M
(Property Address) i /- —

LOAN MODIFICATION AGREEMENT - Single Family - Fanaie Mae Uniform Instrament Form 3162 6/06 (rev. 01/09) ‘ L .

Corel.ogic Document Services (page 1 of 5) vl

CorcLogic, Inc, i
CLDS# FM3162 Rev, 12-01-10 FER




ORI s . 5y st A

1112517027 Page: 2 of 6

UNOFFICIAL COPY

0005789687

the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

as follows (hofwithstanding anything to the contrary contained in the Note or Security Instrument):

1.

in__consideration of the mutual promises and agreements exchanged, the parties hereto agree

Asof 'ELRUARY 1, 2011 , the amount payable under the Note and the Security Instrument
(the "Unpaid rincipal Balance") is U.S. $ 256,697.84 consisting of the unpaid amount(s)
loaned to Borr>wer by Lender plus any interest and other amounts capitalized.

Borrower promises 17 pay_the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged ¢n th¢ Unpaid Principal Balance for the first three years at the yearly rate
of  2.000 % from FEBRUARY 1, 2011 » and Borrower promises to pay monthly
payments of principal and interest i the amount of $ 1,077.60 beginning on the 18T
day of MARCH, 2011 - Buring the fourth year, interest will be charged at the yearly
rate of 3.000 % from FEBRUARY1,2014 , and Borrower shall pay monthly
payments of principal and interest in the amornt of § 1,192.11 beginning on the 1ST
day of MARCH, 2014 . During fhe fifth year, interest will be charged at the yearly
rate of 4.000 % from FEBRUARY 1,20:5 , and Borrower shall pay monthly
payments of principal and interest in the amount of $ < 1,309.19 beginning on the 1ST
day of MARCH, 2015 . During the'sjsth year and continuing thereafter until the
Maturity Date (as hereinafter defined), interest will be chargsd aithe yearly rate of 5,000 %,
from FEBRUARY 1,2016 , and Borrower shall pay mondhly rayments of principal and interest
in the amount of §  1,427.46 beginning on the 1ST day o’ MARCH, 2016 and
shall continue the monthly payments thereafter on the same day ol ench succeeding month until
principal and interest are paid in full. If on JUNE 01, 2036 , (the "Maturity Date"),
Borrower still owes amounts under the Note and Security Instrument, as amenided by this A greement,
Borrower will pay these amounts in full on the Maturity Date.

If all or any part of the Property or any interest in the Property is sold or transférad (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or trensforred)
without Lender's prior written consent, Lender may require immediate payment in full of a! sums
secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.
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4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without fimitation, Borrower's covenants and agreements to make all payments
of taxes, insurance premiums, assessments, escrow items, impounds, and all other paviments that
Borrower is obligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(a)  all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 ofthe Timely Payment Rewards Addendum to Note and paragraph A.1.
of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

()" 7! terms and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
wisie applicable, or other instrument or document that is affixed to, wholly or partially
incerpurated into, or is part of, the Note or Security Instrument and that contains any such
terms aud provisions as those referred to in (a) above,

5. Borrower understands and agrees that:

{a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating (to dfault in the making of payments under the Security Instrument
shall also apply to detavit 11 the making of the modified payments hereunder.

(b) All covenants, agreements, st’piiations, and conditions in the Note and Security Instrument
shall be and remain in full 10/ ce and effect, except as herein modified, and none of the
Borrower's obligations or liabilit'es under the Note and Security Instrument shall be
diminished or released by any provisiors t ereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's ngets nnder or remedies on the Note and Security
Instrument, whether such rights or remedies arice thereunder or by operation of law. Also,
all rights of recourse to which Lender is presently “ntitled against any property or any other
persons in any way obligated for, or liable ©:. the Note and Security Instrument are
expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or constiusd 1o be a satisfaction or release
in whole or in part of the Note and Security Instrument.

{(d) ATl costs and expenses incurred by Lender in connection with this 2 greement, including
recording fees, title examination, and attorney's fees, shall be paia oy tho Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lerde:.

{e) Borrower agrees to make and execute such other documents or papers as may or necessary
or required to effectuate the terms and conditions of this Agreement which, if apjroved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
of the Borrower.
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ON OF PNC BANK, NA

(Seal)
- Lender

N Lo

MICHAL GOLEBIWK] / - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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[Space Below This Line For Acknowledgments)
BORROWER ACKNOWLEDGMENT
State of ILLINOIS
County of C(‘“)(‘) Il\'
This instrument was acknowledged before me on 8! zq ' I ‘ (date) by
MICHAL GOLEBIOWSKI )
(name/s of per;;a) s, [.
2 E \_ (Signature of Notary Public)
™~
(SeadFFICIAL SEAL
RAFAL GOLONKA
Notary Public - State of llinois LENLE% ACKNOWLEDGMENT
My Commission Expires Sep 09, 2011
State of OHIO
County of MONTGOMERY
This instrument was acknowledged before me on { el l (date) by
JERRY R JOHNSON as MOKTCAGE OFFICER

of

// _’4 C;l ' 4 "QA‘ (Signature of Notary Public)

KEITH J. BENNETT, Notary Fublic
(Seal) In and for the State of Ohio
My Commission Expires Q~30+.20/5
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LEGAL DESCRIPTION
Exhibit "A"
PNC# 0005789687
TAX ID¥ 191812701

BARTLETT'S SIYTH ADDITION TO FANTLETT HIGHLAMDS, A SOBDIVIZION OF THE WOGTHREST
L/4 OF SECTION 18, TOWNAHIP 36 WORTE, FANGE 13, EAST OF THE THIRD FRINCTEAT.
MERTDIAN, IN COOR COURTY, ILLINGDIZ.




