UNOFFICIAL COfimumuny

Doc#: 1112615018 Fee: $42.00

Recording requested by: LSI Eugene "Gene" Moore RHSF Fee:$10.00
When recorded return to: Cook County Recorder of Deeds
Custom Recording Solutions Date: 05/06/2011 09:38 AM Pg: 1 of 4

5 Peters Canyon Road Sulte 200

Irvine, CA 92606 |3
00 756-3524 Ext. 5011

Citiba W(w D%

1000 Technology Dr.
'Fallon, MO 63368
Yo Lo tsey
Citibank Account No.: 111032700686000
Space Above This Line for Recorder’sUse Only

A,P.N,:‘?—-i Y‘ -\’1 l S—O‘Zﬁ Order No.: t L— “ 3 88 q q U Esérow No.:

0024412617 20
SUBORDINATION AGREEMENT

NOTICE: THIS “YUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTYBECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SO E OTHER OR LATER SECURITY INSTRUMENT.

Yroporty acdress 6571 N. Urescent Hue, orrigeg b

THIS AGREEMENT, made this 28th day utvtarch , 2011 by

Leonard J. Romano and Enza Romano

owner(s) ofthe land hereinafterdescribed and hereinafter referred te-as, "Owner,” and
Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL GAVINGS BANK

present owner and holderofthe mortgage ordeed oftrust and related note firs ereinafter des cribed and
herein after referred to as “Creditor.” ;

To secure a note in the sumof $500000.00 , dated December 7, 2006 in favol of Creditor, which
morigage or deed of trust was recorded on December 21 , 2006 in Book

Page and/oras Instrument No. 0635555093 . in the Official Reords of thé
Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, oris about to execute, a mortgage ordeed oftrustand a related note in
a sum not greaterthan $ 154523.00  ,to be dated no laterthan yA ' .

in favorof _LJe)ls M%) tonic I Np , hereI inafter referred to as “Lender,”
payable with interest and upon'the terms and conditions described therein, which mortgage or deed of
trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above

mentioned shall unconditionally be and re main at alltimes a lien or charge upon the land herein before
described, prior and supericr to the lien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge

of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such lean to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditorabove mentioned.

NOW, THERZTORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, «he receipt and sufficiency of which consideration is hercby acknowledged, and in order to induce
Lender to make th< [7an above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or dzed of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a fien or chirg” on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of irust in favor of the Creditor first above mentioned.

(2) That Lender would not makei#% 10an above described without this subordination agreement.

(3) That this agreement shall be the v hole and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of truzc 1) favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor o Zne Lender above referred to and shall supersede and eancel, but only
insofar as would affect the priority betwecu *=.mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination inch:ding, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Crecitor iirst above mentioned, which provide for the
subordination of the lien or charge thereof to anothe! mortgage or deed:_df trust.

Creditor declares, agrees and acknowledges that

{(a) Itconsents to and approves (i) all provisions of the mortgage or decd of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not Lizniied to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lendel’s loan;

(b) Lender in making disbursements pursuant to any such agreement is undg: nu ehligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the pecsoan or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes ozier than those provided for
in such agreements shall not defeat the subordination herein made in whole or par;

(¢) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or ciargs of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage of d=cdof trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration 4t/ 1iiis waiver,
relinquishment and subordination specific loans and advances are being and will be made and, us xar: and
parcel thereof, specific monetary and other obligations are being and will be entered into which wauld not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note sécured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in faver of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

se a

Prinied Name Bnian Walston
Title /Assistant Vice President

~ONNER
Printed Name bOGRAF--HOMaRe—, Printed Name
Title Title
Printed Name EnZa-Remano— Printed Name
Title . Title

{ALL SIGNATURES MUST BE PJI’.NOWLéDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF. -“H!S AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )
County of __ St. Charles ) Ss.

On March 28th 2011, before me,_Christa Francis
appeared _Brian Walston
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s}) is/are subscribed to the within instrurment and acknowledged to me that hefshe/they executed the
same in his/her/their authorized capacity(ies), and that by his/har/their signature(s) on the instrument the
person{s), or the entity upon behalf of which the person(s) acted, executed the instrument.

()Q/\/\/

Notary Public in said County and State

Chnam Tronais

personally
Assistant Vice President  of

Witness my hand and official seal.

RANCIS ‘
otary Sed
t; Louis County

774567
Feb 22,

GHRISTAF
Notary Publit-
tate of Wissout,

s commission # # e

My cgmmlssmn Exp
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Order ID: 11388996
Loan No.: 0322192204

EXHIBIT A
LEGAL DESCRIPTION

The following described property:
Lot Seventeen (17) in Fifth Addition to Charmaine Estates, a Subdivision in the East Half (1/2) of the

SouthEast Quarter (1/4) of Section 11, Township 40 North, Range 12, East of the Third Principal
Meridian, in Ccok County, lllinois.

Assessor's Parcei Number: 12-11-415-029




