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MORTGAGE
DEFINITIONS

Waords used In multiple sections of this document are dafined below and other wurcs are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in ths decumant are also provided In
Section 16.

(A) “Security Instrument" means this document, which Is dated May 3, 2011, together witi; all Riders to this
document,

(B) “Borrower" Is Marco A Sanchez, a single person. Borrower Is the mortgagor unzer this Security
Instrument.

(C) “Lender" is Marquette Bank. Lender is a Corporation organized and existing undar the lawz of Ninols,

Lender's address is Orland Branch - 143rd, 9612 W. 143rd Street, Orland Park, IL 60462. Lender is the

mortgagesa under this Security Instrument,

(D) “Note" means the promissory note signed by Borrower and dated May 3, 2011, The Note states that
Borrower owes Lender One Hundred Eighty-four Thousand Eight Hundred & 00/100 Dollars (U.S. $184,800.00)

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not

later than June 1, 2041.

(E}  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . - - :. Form 3014 1/01
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LOT 283 IN BREMENTOWNE ESTATES UNIT NUMBER 3, BEING A EUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIF 36 NORTH, RANGE 12 EAST oF

TUE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PINg 27-24-106-014-0000
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{(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, pius interest.

(G) "Riders" means all Riders to this Security Instrumant that are executed by Borrower. The foliowing Riders
are to be axecuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider [ Second Home Rider
[] Balloon Rider [] Planned Unit Devalopment Ridgr] Other(s) [specify]
[ 1-4 Family Rider [] Biweekly Payment Rider

(H) "Applicable Law" means all controlling appiicable federal, state and local statutss, reguiations, ordinances
and administrative rules and orders (that have the effact of law) as well as all applicable final, non-appealable
judicial opinions.

() “"Community Azsociation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are impcses-on Borrower or the Property by a condominium association, homeowners association or
similar organization.

{()) “Electronic Funds Tiensfer" means any transfer of funds, other than & transaction originated by check,
draft, or similar paper Instrume:it. which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so s to order, Instruct, or authorize a financia! institution to deblt or credit an
account.  Such term Includes;~wit Is not limited to, point-of-sale transfers, automatsd teller machine
transactions, transfers initiated by telepnorie-wire transfers, and automated clearinghouse transfers.

(K} “Escrow ltems” means those ftems that.2re described in Section 3.

(L} “Miscellaneous Proceeds” means any canpensation, settlement, award of damages, or proceeds pald by
any third party (other than Insurance proceeds f.ak’ under the coverages described in Section 5) for: (i} damage
to, or destruction of, the Property; (ii) condemnition or other taking of all or-any part of the Property; (i)

- conveyance In lleu of condemnation; or (iv} misreprec<iiations of, or omissions as. to, the vaiua and/or condition
= of the Property. R
- (M) J"Mqrjtgage Insurance” means insurance protecting.l.ender against thé’nonpayment of,-or default on, the

+ Loan.

"‘:‘ (N) - “Periodic Payment” means the regulasty scheduled anwoupt due for () principa! and -interest under the

Nots, plus (i} any amounts under Section 3 of this Security Instrumieric.

" {0) "RESPA" means the Real Estate Settlament Procedures /.t (12 U.s.C. §' 2661 et seq.) and Hts

implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might o amended from time to time, or any
additional or successor legisiation or regulation that govems the same sutlact riatter. As used In this Security
Instrument, “RESPA® refers to all requirements and restrictions that are impose: Ir) regard fo a "federally related
mortgage loan’ even if the Loan does not qualify as a "federally related mortgage Iwan” under RESPA.

(?) "Successor in Interest of Borrower" means any party that has taken tille io the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instraryent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i} the performance of Borrower's covenants and agreements under tniz Security
Instrument and the Note. For this purpose, Borrower doas hereby mortgage, grant and convey to Lender and
Lendars successors and assigns, the following described property located in the County of Cook:

Real Praperty tax Identification numbar is 27-24-106-014-0000.

see legal description

which currently has the address of 7733 161st Street, Tinley Park, llinois 60477 ("Property Address"):

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyad and has the right
to mortgage, grant and convay the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security Instrument covering real property.

UNIFORM COVIMANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Fincipal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prirciza; of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under-ire Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3.
Payments due under the Inuf« and this Security Instrument shall be mada in U.S. currency. However, if any
chack or other Instrument receivac by Lender as payment under the Note or this Security Instrument Is returned
to Lender unpald, Lender may recuire that any or all subsequent payments due under the Note and this Securlty
Instrument be made in one or muie of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
cartified check, bank check, treasurer'a rnzuk or cashier's check, provided any such check Is drawn upon &n
institution whose deposits are Insured by a ‘sderal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender whzn recelved at the location designated in the Note or at such
othar location as may be designated by Lander in(ac:p:dance with the notice provisions in Section 15, Lender

. may return any payment or partial payment if the payrient or partial payments are insufficient to bring the Loan

bt s
Tt

- e

current. Lender may accept any payment or partial paymeat insuHficient to bring the Loan current, without walver
-.pf any rights hereunder or prejudice to its rights:io refuss-such ‘payment or. partial payments -in the futurs, but
Lender is not obligated to apply such payments at the time.such payments are accepted. |f each Periodic
. «Payment is applied as of its scheduled due:date, then-Lender nued ot pay interest on unapplied funds. Lender
- may hold such unapplied funds untll Borrowsr.makes.paymsnt to briny the Lean current. 1f Borrower does not
" do so within a reasonable period of time, Lender shall efther apply such funds or return them to Borrower. If not
applied earlier, such funds will be applled to the outstanding principal balarce under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in tha fiZure against Lender shall relieve
Borrower from making payments dus under the Note and this Security Instrumwnt or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described Ir this Section 2, all payments
accepted and applied by Lender shall be appliad In the following order of priority: (a) intarast due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shei be applied to each
Perlodic Payment In the order in which it became due. Any remaining amounts shall be-zgried first to late
charges, second to any other amounts due under this Security Instrument, and then to rediée the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which Includes ‘a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applled 1o any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

ILLINOIS-Single Family-Fanhle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note Is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other kems which can attain priority over this Security Instrument as a lien or ancumbrance on
the Property; (b) leasehold payments or ground rents on the Property, it any; {c) premlums for any and all
insurance required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These ftems are called "Escrow Items." At origination or at any time during the term of
the Loan, Lender may require that Community Association Duas, Faes, and Assessments, if any, be escrowed by
Borrower, and such duss, fees and assessmants shall be an Escrow Item. Borrower shall promptly furnish to
Lendsr all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrowar's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver
may only be in writing. In the event of such walver, Borrower shall pay directly, when and where payabls, the
amounts due for any-Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumist t=-Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligar’un to make such payments and to provide receipts shall for all purposes be deemed
to be & covenant and ag/eciit contained in this Security Instrument, as the phrase *covenant and agreement"
is used in Section 9. If Borrewe:ls obligated to pay Escrow tems directly, pursuant to a walver, and Borrower
falls to pay the amount due for za Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then b= oblipated under Section 9 to repay to Lender any such amount. Lender may
revoke the walver as to any or all Escraw It<ms at any ime by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay o Lender all Funds, and in such amounts, that are then required under
this Saction 3.

Lender may, at any time, collect and hold -unds In an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (5) "ot to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount ¢i Funds due on the basis of current data and reasonable

. astimates of expenditures of future Escrow ltems or.othervise in accordance with Applicable Law.

.. . The Funds shall be held in an institution: whose- depos!is.are insured by a federal agency, instrumentality,: or".

- entity (including Lender, if Lender is an-institution whose dep.osits are so Insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Esciow ltems no ‘ater than the time specified under RESPA. . -+

Lender shall not charge Borrower for holding.andl applying the Funds, zanually analyzing the escrow account: or
verifying the Escrow items, unless Lender pays Borrowsr interest on s Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing i Anplicable Law requires Interest to
be paid on the Funds, Lender shall not be required to pay Borrower any intrrest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid un the Funds. L.ender shall give
1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If thera Is & surplus of Funds held in escrow, as dsfined under RESPA, Lender snali account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held In‘esurow, as defined under
AESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay i Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 raondily pbayments, |If
there is a deficiency of Funds held In escrow, as defined under RESPA, Lender shall notify Boirmwer as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficlency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds haid by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can altain priority over this Securlty Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrowsr shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accepiabla to Lender, but

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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only so long as Borrower Is performing such agreement; (b) contests the lien in good falth by, or defends agalnst
enforcement of the lien in, legal proceedings which In Lender’s opinion operate to prevent the anforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the llen to this Security Instrument. It
Lendar determines that any part of the Properly is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice Identifying the lien. Within 10 days of the date on which that
notice Is given, Borrower shall satisfy the lien or take one or more of the actions set forth above In this Section 4.

Lender may raquire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property Insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuranca shall be snaintained in the amounts (including deductible lovels) and for the periods that Lender
requires. What Lendor. requires pursuant to the preceding sentences can change during the term of the Loan.
The Insurance carrler moviding the Insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's chutie, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with iniz gan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a-ors-tme charge for flood zone determination and certification services &nd
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Beriower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Ageicy in-connection with the review of any flood zone determination resulting
from an objection by Borrower.

It Borrower falls to maintain any of the :overages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lanvler ls under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shll cover Lender, but might or might not protect Borrower,
. Borower's aquity In the Property, or the contents ofiw Property, against any risk, hazard or liabllity and might

3, provide greater or lesser coverage than was previously ' effect. Borrower acknowledges thak the: cost -of the
«¢.. Insurance coveragé-.so. obtained :might significantly excoed the cost of Insurance that -Borgowser could have .

ESTURD T

;. obtained:: "Any -amounis disbursed hy Lerider under this Seclicn 5 shall become udditionat: ciebt-of Borrower '
« . secured by this Securiy Instrument. Thase amounts shall Ge4r: interest at the :Note rate”fromithe:date of:
. disbursernent and shafl-Lie payable, with such Interest, upon notice frur Lender o Borrower:requesting. payment.

All Insurance policles required by Lender and ranewals of such policies shall be subject to Lender's right to ,
disapprove such policies, shall include a standard mortgage clause, and shzi name Lender as morigagee and/or "
as an additional loss payee. Lender shall have the right to hold tha policias ard renewal certificates. If Lander
requires, Borrower shall promptly give to Lender all receipts of pald premiums zni renewa! notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for d#inage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender'as mortgagee and/or &s
an additional loss payee.

in the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lerider. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwica agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, snzi be applled to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lendur's securlty is
not lessened. During such repair and restoration pericd, Lender shall have the right to hold suc!) irisurance
proceeds until Lender has had an opportunity to inspect such Property to ensura the work has been completed to
Lender's satisfaction, provided that such inspection shali be undartaken promptly. Lender may disburse
proceeds for tha repairs and restoration in a single payment or In & series of prograss payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on such
insurance proceads, Lender shall not be required to pay Borrower any Interest or gamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not aconomically feasible or
Lender's security would be iessened, the insurance proceeds shall be appiled to the sums secured by this

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3014 1/01
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Security instrument, whether or not than due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall ba applied in the order provided for In Section 2.

If Borrower abandons the Property, Lender may file, negofiate and ssttle any avallable insurance claim and
related matters. 'f Borrower doss not respond within 30 days to a notice from Lender that the Insurance carrler
has offerad to settle a claim, then Lander may negotiate and settle the claim. The 30-day perlod will begin when
the notice Is given. In elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lendar (a) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpald under the Note or this Security Instrument, and {b} any other of Borrower's rights {other than the
right to any refund of uneamed premiums paid by Borrower) under all insurance policies coverting the Property,
insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
gither ta rapalr or restore the Property or to pay amounts unpaid under the Note or this Securlty Instrument,
whather or not then due.

6. Occupancv.  Barrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aiter-«he execution of this Security instrument and shall continue to occupy the Property as
Borrowar's principal fas’aance for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consest sivall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Bomower’s colsic’,

7. Preservation, Maintenzics and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, 4llow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Fioperty. Borrower shall maintain the Proparty in order to prevent the Property
from deteriorating or decreasing in val e dve to Its condition. Unless It is determined pursuant to Section 5 that
rapalr or restaration is not economically 1aasihia. Borrower shall promptly repalr the Property if damaged to avold
further deterioration or damage. If insuranc? or condemnation proceeds are paid In connection with damage lo,
or the taking of, the Property, Borrower shall b re sponsible for repairing or restoring the Property only if Lender
has releasad.proceeds for such purposes. Lendar nny disburse proceeds for the repeirs and rastoration in a

. single payment or In a series of progress payments i ihe work Is completed. .If the Insurance or condemnation
- w3 proceeds arer not sufficlent to repair or restora the Properiy, Sorrower is ot relieved of -Borrower's obfigation for
£ the compietion of.such repalr or restoration. ooy ma i FoL vy
=« @+ Lender:or Its agant may make reasonable entrias upon ar lnspections of the Propery. - If i has-reasonable
.+ =2.. cause;Lender may inspect the interior of the improvements of. e Property. «Lendear. shall give Borrawer notice
" % zal the fime of .or priur ta-such an interior Inspection specifying such rae:onable cawa, =% 'L 3
8. -Borrower's Loan Application. Borrower shall be in deiavit i, during thé Loan application process,
Borrower or any persans or entities acting at the direction of Borrower or i Borrower's knowledge or consent
gave materially false, mislsading, or inaccurate information or statements *o Leader (or falled to provide Lender
with material information) in connection with the Loan. Material representatio’s include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's princtpal residence.

9. Protection of Lender's Interest in the Property and Rights Under his Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained In this Sacurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for enicruament ot a lien
which may attain priority over this Security instrument or to enforce laws or regulations), or ¢ Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropiate to protect
Lendar's interest In the Property and rights under this Security Instrument, including protecting and/cr assessing
the value of the Property, and securing and/or repalring the Property. Lander's actions can inciude, but are not
limited to: (a) paying any sums secured by & lien which has priority over this Security Instrument; {b) appearing in
court; and (c) paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under this
Security instrument, including its secured position in & bankruptcy proceeding. Securing the Property Includes,
but Is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate bullding or other code violations or dangerous condiions, and have
ulilties turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and s not under any duty or obligation ta do so. Itis agreed that Lender incurs no liability for not taking any or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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all actions authorized under this Section 8. x

Any amounts disbursed by Lander under this Section 9 shall become additional debt of Borrower secured by
this Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

it this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Properly, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrowar shafl pay the premlums required to obtain coverage substantially
equivalent to the Martgage Insurance previously in effect, at a cost substantially equivaient to the cost to
Borrower of the Morigage Insurance previously In effect, from an altemate mortgage insurer selected by Lender.

It substantially equiveier: Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the sepaarsiy designated payments that were due when the Insurance coverage ceased to be In
effect. Lender will acceyt,-uns and retain these payments as a non-refundable loss reserve in lieu of Mortgage

Insurance. Such loss reserve £iall ba non-refundable, notwithstanding the fact that the Loan Is ultimately paid

in full, and Lender shall not be raquired to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by ar insiar selected by Lender again becomes available, is obtained, and
Lender raquires separately designated paymants toward the premiums for Mortgage Insurance. [f Lender
required Martgage Insurance as a condition of miaking the Loan and Borrower was required to make saparataly
designated payments toward the premiums for [4oriaage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effact, or to provide a non-refundabie loss reserve, until Lender's requirement

- . for Mortgage Insurance ends in accordance with any viriten agreement betwsen Borrowsr and Lender providing
-+ -.for such termination or until termination is required by ‘Appilcable Law. Nothtng in this Section 10 affects

Borrower’s obligation to pay Interest at the rate provided in the-Nois. ban i

% & Mortgage Insurance reimburses Lender (or any. entity.thal-zi chases the Note)ior cartain losses It may Incur
" if Borrower does not repay the Loan as agreed. Borfowier is nnt 2pay {0 the Mortgegs Insurance.

:. Mortgaga insurers evaluate their total risk on allsueh-ingurance: i ‘ree from time i time, and may enter into
agreements with other parties that share or modify their risk, or raduce !zsses,. These agreements are on terms
“.and conditions that are satisfactory to the mortgage insurer and-the other rarty (or parties) to these agreements,
‘These agreements may require the mortgage insurer to make payments-ushig any source of funds that the
mortgage Insurer may have avallable (which may include funds obtained from Moitjage Insurance pramiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another [is\/er, any relnsurer, any other
entlty, or any affilate of any of the foragoing, may receive (directly or indirectly) amonnts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in.3xchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an effiliate of Lender
takes a share of the insurer's risk in exchange for a sharae of the premiums paid to the Insurss, “ie-arrangement
is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Botrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned
1o and shall be paid to Lender.

ILLINQIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in & series of progress payments as the work is complsted. Unless an agresment is
made in writing or Applicable Law raquires interest to be paid on such Miscallaneous Proceeds, Lender shall not
be required to pay Borrower any interest or eamings on such Miscellansous Proceads. If the restoration or
repair is not economically feasible or Lender's securlty would be lessened, the Miscellaneous Proceeds shall be
applled 1o the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss In value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Saecurity Instrument, whether or not then due, with the excess, if any,
peid to Borrower.

in the avent of a paiilal taking, destruction, or loss in value of the Property in which the fair markst value of
tha Property immediate!; *<fore the partial taking, destruction, or loss In value is equal to or greater than the
amount of the sums secursa by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and l.ender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amountf the Miscellanecus Proceeds multiplied by the fallowing fraction: (a) the total
amount of tha sums secured imnicdiate!v before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immedi~.'y before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destructian, ur loss in value of the Property in which the fair market value of
the Property immediately before the partial takino, destruction, or loss in value s less than the amount of the
sums secured immediately before the partial takirg, dnstruction, or loss in value, unless Borrower and Lender

- otherwise agree in writing, the Miscellaneous Procesis shall be applied to the sums secured by this Security .
-2 Instrument whether or not the sums arethen-due..; ....x. .

- & Misceflaneous Proceeds either to restoration:or-repair: of the Propaity nr to the sums secured by this Security.. -
- Instrument, whether or not then due. "Opposing Party* means the thir. garty that owes Borrower Miscellaneous
- Proceeds or the party against whom Borrower has a right of action In regare’ to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-ori.ainal, Is bagun that, in Lender's
jJudgment, could result in forfeiture of the Property or other material impamne'it of Lender's interest in the
Property or rights under this Security instrument. Borrower can cure such a cafealt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceading tc be-dismissed with a ruling
that, in Lender's Judgment, precludes forfeiture of the Property or other material impaiimant of Lender's Interest
in the Property or rights under this Securlty Instrument. The proceeds of any award or clim ‘or damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned wiid shall be pald to
Lender. -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aortiad in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interast of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounis less

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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than the amount then due, shall not be a walver of or preciude the exercise of any right or remedy.

13. Jolint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer'): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's Interest in the Property under the terms of this Sacurity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Saction 18, any Successor in interest of Borrower who assumes Borrowet's
obligations undar this Securlty Instrument In writing, and is approved by Lender, shall obtain all of Borrower's
rights and bensfits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and ligbility under this Security Instrument uniess Lender agrees to such release in writing. The covenants and
agraements of this Sacurity Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lenas;.

14. Loan Charger. Lendar may charge Borrower fees for services performed in connection with Borrower's
default, for tha purpose ot protecting Lender's interest in the Property and rights under this Securlty Instrument,
including, but not limited tc, =iioreys' fees, property inspaction and valuation fees. In regard to any other fees,
the absence of express authary-In this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on ‘ne’ charging of such fee. Lender may not charge fees that are expressly
prohlbited by this Security instrurient or by Applicable Law.

If the Loan is subject to a law which ezis maximum loan charges, and that law Is finally interpreted so that
the interest or other loan charges collectad or-#n be collected in cannaction with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimit; and (b) any sums already ccilerted from Borrower which exceeded permitted limits will be
refundad to Borrower. Lender may choose to make thie refund by reducing the principal owed under the Note or -

* by making & direct payment to Borrower. If a refunc’ educes principal, the reduction will be treated.as.a partial -
. prepayment without any prepayment charge {whether o nut a prepayment charge Is provided for under. the

Note). Borrower's.acceptance of any such refund made Ly diract payment to Borrower will constilute. atwaiverof :

ot )
Hts .

15, Notices. :All\notices given by Borrower or-Lender In ceriiection with this Security lnstmrnanf}muat;'be n

writing. Any nétice:to~Borrowsr in connection with-this. Security Inst/wiiant shall be deemedrto:havebesn Given . .
% 1o Borrowaer when ‘malled by first class mall or when actually dalivered.to Borrower's notice address if sent by

other means. Notice to any cne Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly
requires otherwise. The notice address shall be the Properly Address un'ass Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notiy Lender of Borrower's change of
address. If Lender specifies a procadure for reporting Borrower's change of adciess, then Borrower shall only
report a change of address through that specified procedure. There may be only on3 designated notice address
under this Securlty Instrument at any one time. Any notice to Lender shall be given by o3ivering it or by malling
it by first class mail to Lender's address stated herein unless Lender has designated ancthier ¢ ddress by notice
to Borrower. Any notice in connaction with this Security Instrument shall not be deemed tu-+ava heen given to
Lender until actually received by Lender. If any notice required by this Security Instrument is ais~ ruauired under
Applicable Law, the Applicable Law requiremant will satisfy the corrasponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property Is located. Al rights and obligations contained In
this Sacurity Instrument are subject to any raquirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or #t might be silent, but such silance shall not be
construed as a prohibltion against agreament by contract. In the event that any provision or clause of this
Security Instrument or the Nota conflicts with Applicable Law, such canflict shall nat affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding
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neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (¢) the word *may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ona copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any lagal or beneficial interest In the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or sscrow agreement, the
intent of which Is the transfar of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefictal interest In Borrower s sold or transferred) without Lender's prior written consent,
Lender may require immediate paymant in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lander shall give Borrower notice of acceleration. The notice shall provide a
period of not less #wan 30 days from the date the notics is given in accordance with Section 15 within which
Borrower must pey =" sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the
expiration of this perod,-Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Bariev.iar.

19, Borrower's Rigtit« Selnstate After Acceleration. |f Borrower maets certain conditions, Borrower shall
have the right to have enforcenizit of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Proparty pursuant to Section 22 of this Security instrument; (b) such other period as
Applicable Law might specify fcr'ine termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Tnoue-conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument-and the Note as if no acceleration had occurred; (b) cures any
dofault of any othar covenants or agreeinems; (c) pays ail expenses ncurred In enforcing this Security
instrument, including, but not (imited to, reasorabla attomeys’ fees, property inspection and valuation fees, and
other fees Incurred for the purpose of protecting Lienider’s interest In the Property and rights under this Security

! Instrument; and (d) takes such action as Lender mzy reasonably require to assure that Lender's interest in the

< Pioperty and fights under this Security Instrument, and Sonwer's obligation-to:pay the sums. secured by this

- Sectirity. instrument, -shail continue unchanged unless as atherwise provided imderApplicabler.aw. kender may

+.-require that Bomower, pay such relnstatement sums and e..pup3es in one or moretof Ihe fallowing forms, as

i sélected: by, Lender: {a) cash; (b}-money order; (c) certified cieck, bank check,:iréasurer's check orxcashiar's -

:-«check, iprovided any.such check-is drawn upon an institution whos r.aposits.are. insured:bya,federal-agency. - .

- instrumentality or ‘entity; or (d) Electronic Funds Transfer. Upor /einstatement by. Borrower, this. Security

Instrument and obligations secured hereby shall remain fully effective us i no acceleration had eccurred.
However, this right to reinstate shall not apply in the case of accelaration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. “Te Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times witnuut prior notice to Borrower. A
sale might result in a change in the entity {known as the "Loan Servicer") that collncts Periodic Payments due
under the Note and this Securlty Instrument and performs other mortgage loan serviciig obligations under the
Note, this Security Instrument, and Applicable Law. There aiso might be ona or more chainges of the Loan
Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower il 0o glven written
notice of the change which will state the name and address of the new Loan Servicer, the zdriess to which
payments should be made and any other Information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Barrower nor Lander may commence, join, or ba joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notitied the other party (with such notice given in compliance with
the requirements of Section 15) of such elleged breach and afforded the other party hereto a reasonable period
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after the glving of such notice to take corrective action. If Applicable Law provides a time period which must
elepsa before cartain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. Tha notice of acceleration and opporiunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosens, other flammable or foxic petroleum products, toxic pesticides and herbicides,
volatile soivents, materials containing asbestos or formaldehyde, and radicactive matarials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) *Environmental Cleanup" includes any response action, remedial action, or removal
aclion, as defined In Environmental Law; and (d) an “Environmental Condition" means a condition that can
cause, contribute to.or otherwise trigger an Environmantal Cleanup.

Borrower shail ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatan ia release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to cc, znything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Envircmimerial Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a conditicn Xhat adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to beapprondate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardout: subriances in consumer products).

Borrower shall promptly give Lender writt=n notice of {a) any Investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory tgency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Baitowver has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spiling, leaking/ disrharge, release or thre!. of release of any Hazardous
Substance, and (c) any condition caused by the prasence,.use or reiease of.a Hazardous Substance which

: adversely affects the.vglue of the Property. It Borrower:'sar:s, o is notified byv:any governmental or regulatory
© autiority, .or anye.privafgjjpany, that any removal or other rnadilation of any-Hauargous Sukstance affecting the

h

Properly’ s negessarys, Borrower shall promptly take, all'rerassary raniedial -actions #in.. accordance with

1. Environmental:law. .Ig_ggnlng herein shall create any obligalior: o Leader for an EnvironmettabCleanup, - - &
N ENIFORM COVENANTS. Borrower and Lender lrtiaf 53vinam and afjree & follows: -~~~

22, gccaleratlon;"“'nemedles. Lender shall give notice to gorrnwer prict to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The nor'cn-shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days trainthe date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure thz Z3fault on or before the date
specified In the notice may result in acceleration of the sums secured by vis Security Instrument,
foreclosure by [udiclal proceeding and sale of the Property. The notice shall furtier !zform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceedins, the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the de’avri: Is not cured on
or before the date spacified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose wils Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae tor releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
iea is parmitied under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Barrower hereby releases and waives all
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rights under and by virtue of the Illinois homestead exemption laws. e

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agresment with Lender, Lender may purchasa insurance at
Borrower's expanse to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's Interests, The covarage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the callateral. Borrower may later cancel any
Insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases Insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurancs, untll the sffective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total ouistanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may ba able to obtain on its own.

BY SIGNING SELOW, Bomower accepts and agrees to the tarms and covenants contained in this Securily
Instrumant and in any RiZar execuled by Borrower and recorded with it.

Wiinesses:

- X Aoy )'K (C@W (Seal)

Wi .2 Marco A Sanchez - Borrower

-~ [Space B_eiovf{l’_ljis: Line-Foi Acknowledgment]

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 12 of 13



1113141070 Page: 15 of 15

- UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF -(} )

Q ) §S
COUNTY OF TN )

On this day before me, the undersigned Notary Public, personally appeared Marco A Sanchez, to me known to
be the individual dercribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his o~ ar frae and voluntary act and deed, for the uses and purposes therein mentioned.

Glven under my hand and official seal this 3 day of 20 1 \

Residing at LDaS Lo OL(SW\ @ul\%wn
7S (NN

BY.

Notary Public in and for the State of DB\

"OFFICIAALB EAL"
EL
NOTARY PUBLIC, STATE 0 |
MY COMMISSION EXPIRES GIF;I;IOCI)LS

e ]
My commission expires ) ’1 \3_?_
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