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This Instrument Prepared By:
PERL MORTGAGE, INC.

After Recording Return To:

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS 60618
Loan Number:
1102PMIN387(08

——= [Space Above This Line For Recording Data]

MORTGAGE FHA CASE NO.

137-6233862-703

MIN: 100120002000391606

THIS MORTGAGE ("Security Instrunien’") is givenon MAY 5, 2011
The Mortgagor is  GRETCHEN F YOUNC,”A SINGLE WOMAN

("Borrower").
This Security Instrument is given to Mortgage Electronic Regist a%ion Systems, Inc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafter defined, and Lender's sucressors and assigns, MERS is organized and
existing under the laws of Delaware, and has an address and telephonc number of P.O. Box 2026, Flint, MI 48501-
2026, tcl. (888) 679-MERS.
PERL MORTGAGE, INC., AN ILLINOIS CORPORATIUN ("Lender")
is organized and existing under the laws of ILLINOIS
and has an address of 2936 W. BELMONT, CHICAGO, ILLINOTS 60618

b

Borrower owes Lender the principal sum of THREE HUNDRED THIRTY-ONE THOUSAND

NINE HUNDRED THIRTEEN AND 00/100 Dollars (U.S. § 331.9432.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {("Not&", which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2041

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, w uH interest,

and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s successors
and assigns) and to the successors and assigns of MERS the following described property located in

COOK County, Illinois:
FHA ILLINOIS MORTGAGE - MERS DocMagic @Rormme
ILMTGZ.FHA 0473010 Page 1 of 9 aglc

www.docmagic.com
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SEE LEGAL DESCEIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXEIBIT "A".
A.P.N.: 17-08-246-029-1008/1030

which has'theaddress of 1162 W HUBBARD ST UNIT 203
[Street)
CeIICAGO , Hlinois 60642 ("Property Address™):
City| [Zip Code]

TOGETHER WITH «lil /the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument” 41 of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns} has the right: to exercise any o' al! of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requived of Lender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law tully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the?zoperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaris {0~ national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst-uinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agies as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shal! tiuv- when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shail, include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, ».sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or g onnd rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the'Lnder must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), w1 any year in
which such premium would have been required if Lender still held the Security Instrument, each meat'dy; payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to thc Secretary,
or (1) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow [tems" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. §2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
fromtime to time ("RESPA”™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the morigage insurance premium.

FHA ILLINOIS MORTGAGE - MERS DocMaglc &Formns
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Ttems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.,

The Escrow Funds are pledged as additional sccurity for all sums secured by this Sccurity Tnstrument. If
Borrower tenders to Lender the full payment of all such surns, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b}, and (¢} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bortower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:

FIRST. e the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Scerciary instead of the monthly mortgage insurance premium;

SECONL, 15 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance preipiums, as required;

THIRD, to witcedstdue under the Note;

FOURTH, to amortizaiion of the principal of the Note; and

FIFTH, to late charges due under the Note,

4. Fire, Flood and ‘Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subszauentiy erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. Tlic insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall alsc insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floodsto f.1e extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acc:ptable to, Lender.

In the event of loss, Borrower shall give Lender immea ate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company vorcerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower aud'to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to-ib< raduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied it #li¢ order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Pron=iiy. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymer ts which are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over ai ~mount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the ¢nii legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titie #¢ the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residédcs within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfero® the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year aferiie date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless cxtenuating
circumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in defauit. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially fals¢ or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

FHA ILLINOIS MORTGAGE - MERS DocMaglc @Farms
ILMTGZ.FHA 04730110 Page 3 of 9 P Cronms




1113147046 Page: 5 of 14

UNOFFICIAL COPY

leaschold. Borrower shall comply with the provisions of the fcase. If Borrower acquires fee title to the Property, the
teaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Chsiges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmentat-or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligatiung-sa time directly to the entity which is owed the payment. If failurc to pay would adversely affect
Lender's interest-in"the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payinzuts.

If Borrower fails to-make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements <on.ained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the'rroperty (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may di aud pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment-of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amaunts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediatcly dve and payable.

Borrower shall promptly discharge any lien wiich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation serured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcernent-of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or'i%) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security fustument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Serusity Instrument, Lender may give Borrower a
notice identifymg the lien. Borrower shall satisfy the lien or take op>-ar more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretarv.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by tiie Siecretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Secarit-nstrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
{11} Borrower defaults by failing, for a period of thirty days, to perform any oier obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including se~iion 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

FHA_ILLINOIS MORTGAGE - MERS prm—
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
patd. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(e} Mortgage Not Insured. Borrower agrecs that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hercof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secrctary dated subsequent to
60 DAYS from the date hercot, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the uravailability of insurance is solcly due to Lender's failure to remit
& mortgage insurance premium to the Secretary.

10. Retnscatement, Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Berrewer's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amgunts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Seeurity Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the fireclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secercs shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not requir:d .o-permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proccedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatenent will preciude foreclosure on different grounds in the future, or (iii)
renstatement will adversely affect the prio/ity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbeararce by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured'cy this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the labiiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence pressedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the cuins secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower' s successurs i+ interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exer<is< of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabititz;Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shalt e joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signirz.this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the texms Of this Security Instrument; by
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations witk regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver: b delivering it or
by matling it by first class mail unless applicable law requires use of another method. The notice sn2ll be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to funder shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

FHA ILLINCIS MORTGAGE - MERS DocM. Eromms
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16. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriatc to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleunypracucts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Environmental Law" means federal laws and laws of the
Jurisdiction where/be Property is located that relate to health, safety or environmental protection.

NON-UNIFORIA CQOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Reats. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower.2uthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay .he-rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any corenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Preperty as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower! fa) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 2 fic sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Prapeity; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the.r2nts and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17

Lender shall not be required to enter upon, take control of or nialiitain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed recsiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate 2ity cther right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requiresimmediate payment in (ul! under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be extitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, Lut rat limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and ‘he $ecretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial powzr <i sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.S.C. 3751 et seq.y by vequesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property <sprovided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise 2vailable to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

FHA ILLINOIS MORTGAGE - MERS P
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expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

22. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumen.

[Check applicable box(cs)].

[X] Condominiwipiider [ Graduated Payment Rider [] Growing Equity Rider
L] Planred Unit Develzpment Rider [] Adjustable Rate Rider (] Rehabilitation Loan Rider
(] Non-Owner Occupaney Rider [l Other [Specity]

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

FHA ILLINOIS MORTGAGE - MERS DocMagic @Famms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

)\\)QL U\/«’/ (Seal) (Seal)

GRE"I_LCHEN F YOU'NG -Bormwer -Borrower
a (Scal) {Secal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower -Borrower
Witness: Witness:

FHA ILLINOIS MORTGAGE - MERS EFamns
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{Space Below This Line For Acknowledgment]

State of Illinois

County of _COOK

The foregoing instrument was acknowledged before me this é { ([

by GRETCHEN F YOUNG

2 €

Signature of Person Taking Acknowledgment

Title

Serial Number, if any

FHA ILLINOIS MORTGAGE - MERS
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Loan Number: 1102PMI038708
FHA Case No.: 137-6233862-703

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th  day of MAY, 2011 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note ("Note") to  PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION {("Lender")

of the samc date and covering the Property described in the Security Instrument and located at:
1142 W HUBBARD ST UNIT 203, CHICAGO, ILLINQIS 60642

|Property Address|

The Property Adaressiincludes a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

1162 WEST HUBBARD CONDOMINIUM

[Name of Condominium Project)

("Condominium Project”). If the owne!s association or other entity which acts for the Condominium Project
("Owners Association") holds title to the prorerty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest e Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition t« thie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A. So long as the Owners Association maintains, with a-generally accepted insurance carrier, a
"master” or "blanket" policy insuring all property subjict jo the condominium documents,
including all improvements now existing or hereafter erect=d zn the Property, and such policy
is satisfactory to Lender and provides insurance coverage in the.umounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included within the term
"extended coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium instaflments for hazard insurarce o1 the Property,
and (i1) Borrower's obligation under Paragraph 4 of this Security Instrument 1o mdintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the requirsd.coverage
8 provided by the Owners' Association policy. Borrower shall give Lender prompt notice-of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the'event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the condominium unit or to the common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled thereto.
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

5Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominizm Rider.

\ f
%JU = /)M/
\N v (Seal)

(Seal}

GRE\[‘CHEN F YO\JNQ ( -ﬁorrower -Borrower
AN

(Scal) (Seal)

-Borrower -Borrower

{Seal) = (Seal)

-Borrower -Borrower
FHA-MULTISTATE CONDOMINIUM RIDER
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. ORDERNO.: 1301 - 004403905
' ESCROWNO.: 1301 . 004403905

STREET ADDRESS: 1162 W HUBBARD ST UNIT 203
CITY: CHICAGO ZIP CODE: 60642 COUNTY: COCK
TAX NUMBER: 17-08-246-029-1008

STREET ADDRESS: 443 NORTH RACINE AVENUE

CITY: CHICAGO ZIP CODE: 60622 COUNTY: COOK
TAX NUMBER: 17-08-246 9870060
004~ jo30

£ it

LEGAL DESCRIPTION:

UNITS 203 AND P-13 IN THE 1162 WEST HUBBARD CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1420 AND 21 IN THE SUBDIVISION OF PART
OF BLOCK 9 IN OGDEN ADDITION TO CHICAGO; TOGETHZF-WITH LOTS 25, 26 OF THE CIRCUIT
COURT PARTITION OF 3 ACRES IN THE SOUTHWEST CORNEPR OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TRI'20) PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 31, 1871 IN'BUOK 173 OF MAPS PAGE 74, IN
COOK COUNTY, ILLINOIS. AND ALSO LOT 24 IN THE SUBDIVISION Y ZHE COUNTY
COMMISSIONER’S PARTITION IN CASE NO. 23474 IN THE CIRCUIT COUR'F 2F COOK COUNTY,
ILLINOIS OF SOUTHWEST 3 ACRES IN THE SOUTHWEST CORNER OF THE »<RTHEAST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL IAERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF COXDOMINIUM
RECORDED AS DOCUMENT NUMBER (935631099, TOGETHER WITH ITS UNDIVIDED 7 FRCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PAYLEGAL 12/98 DG
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THE MORTGAGOR ALSO HERERY GRANTS To THE MORTGAGEE, 1Tg SUCCESSORS
AN ASSIGNS, A4S RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT

UNIL DESCRIBED-HEREIN,.THE RIGHTS RND EASEMENTS FOR THE BENEF
SATD JUNIT SET -FORTH IN THE DECLARATION OF CONDOMINTIUM. ‘
THIS MOKI{AZE Ig SUBJECT TO ALTL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIUNS »ND RESERVATIONS CONTAINED IN SAID DECLARATION THE

SAME AS THOUZF THE PROVISIONS OF gatp DECLARATION WHRE RECITED AND
STIPULATED AT LENCTE HEREIN.

IT oF ..

[




