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DEF(NT7 JE2NS

Words sed-inaultiple sections of this document are defined below and other words are defined in Sectivns 3,

11,13, 18, 20 ar& 20, Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrum mi” mans this document, which is dated SEPTEMEER 13 . M0 together
with all Riders to this docurient,

(B) "Borrewer" is
PETER BRECKNOCK AND JOANNF . € PRECKNOCK, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C} "MERS" is Mortgage Electronic Registration Systeis, uc. MERS is 2 scparate corporation that is acting
solely as 2 nomincy for Lender and Lender's successors and ‘a+ipe. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under tie Jrawe of Delaware, and has an addrcss and
telephone number of P.O. Box 2626, Flint, MI 48501-2026, tel. (B80) 679-MERS.

(D) "Lender™ is
RMC YANGUARD MORTGAGE CORPORATION

Lender is a_CORPORATION organizei‘ any existing under the laws
of TEXAS . Lender's address is”_
1111 NORTH LOOP WEST SUTTE 250; HOUSTON, TEXAS 77008

il Jn
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(E) "Note" means the promissory note signed by Bomower and dated SEPTEMBER 13 , 2010 The
Note states that Borrower owes Lender

THREE HUNDREID FOURTEEN THOUSAND ANI 00/100——— Dollars
USs. § 314,000.00 ) plus interest. Bomower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 01 , 2025

(F) "Property" means the property that is described below under the heading "Transfor of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the-Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Seourity Instrument, plus interest.

(H) "Riders" means all Riders to this Seourity Instrument that are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider  [] Condominium Rider [ Second Home Rider
[[] Balloon Rider (J Plaoned Unit Development Rider  [] Assumption Rider
[ !4 Family Rider [0 Biweekly Payment Rider [ Inter Vivos Trust Rider

] Othex(s) [specify]:

(L) Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and Semigstrative rules end orders (that have the effoct of law) as well as all applicable final, nen-appealable
Judicial cfnicqs,

(5} "Communit~ /s sseciation Dues, Fees and Assessments” means all dues, fees, asscssments and other

charges that are'm7os~4 on Borrower or the Property by a condominium association, homeowners association
or similar organizanon.

(K} "Electronic Funds Tro.ns"¢" means any transfer of funds, other than & transaction originated by check,
draft, or similar paper instminent, which is initiated through an eclectronic terminal, telephonic instrument,

cotuputer, or maguetic tape so 27 to o ler, instruct, or authorize a fineneial institution to debit or credit an

account. Such term includes, “ut is.mot limited to, point-of-sale transfors, zutomated teller machine
transacticns, transfers initiated by tel jphe a5, wire transfers, and automated clearinghouse transfers.

{L) "Escrow ltems" means those items (hat ire/described in Section 3.

(M) "Miscellaneous Proceeds” means any coripansation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid r/adei the coverages described in Section 5) for: (i) damage
to, or destmction of, the Property; (ii) condemnatio. or other taking of all ar any part of the Property; (iii)
conveyance in ligu of condemnation; or (iv) misrepreentitions of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insorance" means insurance protocting Lendir ~gainst the nonpayment of, or default on, the
Loan.

(0) "Perlodic Payment™ means the regularly scheduled amount dug for {i) principal and interest under the
Nots, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 \1S.C.5" 2601 ot seq) and its
implementing regelation, Regulation X (24 C.F.R. Part 3300), as they might be #.aradsd from time to time, or
any additional or successor [egislation or regulation that governs the same subjet cariter. As used in this
Seeurity Instrament, "RESPA" refers to all requirements and restrictions that are Zinpeded in regard to 2
"federally related mortage loan" even if the Loan does not qualify as a “federally related wortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title w the Property, whetlicinor not
that party has assumed Bomower's obligations under the Nots and/or @?cuﬂty Instrument,

LOANND.: 100722015 Initials {_D_ M -
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the Loan, ard all renewals, extznsions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and convey to MERS
(solely es nominee for Lender and Lender's suceossars and assigns) and to the successors and assigns of MERS,
the following described property located in the COUNTY
of COOK . [Type of Racording Jurisdietlon]

[Name of Recording Iurisdiction|

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

See exhibit*A" forlenal descriplion

PARCEL NG.: 16074020170000

which currently has the address of _1{8 V ESLEY AVENUE ;
[Strest)
OAK PARK £ , Wincis §0302_ ("Property Address™):

[CHylAres] (2ip Cinde]

TOGETHER WITH all the improvements no4z or hereafier crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of th pr.perty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregong s referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holis riiy legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply vich ae law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exvrcise any or all those interests, including,
but not limited to, the right to foreclose and sell the Property; and t.-wke any action required of Lender
including, but not limited to, releasing and canceling this Security Instrumer/.

BORROWER COVENANTS that Bormower is lawfully seised of the ‘ootats” bereby conveyed and has
the right to grant and convey the Property and that the Property is”1ien aumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o £ Pioperty against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combings wniform covenants for mational wst ara’, nom-uniform
covenznts with limited variations by jurisdiction to constitule a umiform Secwrity instrumont covering real
praperty.

LOANNO.: 100722015 Iniﬁal _E ML —_
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Ktems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall alse pay funds for Escrow Items pursuznt to
Section 3. Payments due under the Note and this Security Instrament shall be made in U. S. CUTTTnCy.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's check, pravided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, ¢r entity; o
(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nofe or at such
othet lucation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partisl payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient w bring the Loan
current, without waiver of any rights hereunder or prejudics to its rights to refuse such payment or partisl
Jayments in the future, but Lender is not obligated to 2pply such paymients 2t the time such payments are
peespted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
uripplied funds. Lender may hold such unapplied funds until Bomower makes payment to bring the Loan
cuzzet If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
retui thuin -4 Bomrower, If not applied earlier, such funds will be applied to the outstanding principal balance
under the Not: immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
futare agains!'Ler .ot shall relieve Borrower from making payments due under the Note and this Security
Instrument or perfy'ming the covenants and agreements secured by this Seourity Instrument,

2. Application of Par m7uts or Proceeds, Except a5 otherwise described in this Section 2, alf payments
accepted and applied by Lerder shall be applied in the following order of priority: (2) imtersst due under the
Nots; (b} principal dus under the Note) (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the orasr i oMich it became due. Any remaining amounts shall be applied first to
late charges, second to any other am{unt. due ynder this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrow ar fora delinquent Periodic Payment which includes o sufficient
amount to pay any late charge due, the payment m2y be ipplied to the delinquent payment and the late charge.
If more than ene Periodic Payment is cuistanding, Lendey may apply any pavment received from Borrower to
the repayment of the Periodic Payments if, and to the exten? that, each payment can be paid in foll To the
extent that any excess exists after the payment is applied to ‘ge £ill payment of one or more Periodic Payments,
such excess may be applied to any late charges dus. Velun: s prepayments shall be applied first to any
prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancors Procesds to principal due under the
Notz shall not extend or postpone the due date, or change the amount, of the Perio fic Payments.

3. Funds for Escrow Items, Borrower shall Pay to Lender on the day Periou: Vayments are due under
the Note, unti] the Note is pzid in full, 2 sum (the "Funds"} to provide for payment of 4monts due for: (2)
taxes and assessments and other items which can attain priority over this Security Iniqime:t as 2 lien or
encumbrance on the Property; (b) lsasehold payments ot ground vents on the Property, if any; () remiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuae., if any. of any
swms payable by Borrower to Lender in lien of the payment of Morigage Insurance premiums in accor lance

LOANNO.: 100722015 lnlﬂm@ &L _— 24
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with the provisions of Section 10, These items are called "EscrowItems. At origination or at any time during
the term of the Loan, Lender may require that Corimumity Association Dues, Fess and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to e paid under this Section. Borrower shall pay Lender the Funds
for Escrow Hems unless Lender waives Barrower's obligation to pay the Funds for any or all Escrow Items,
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time, Any
such wziver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, i
Lender requires, shall famish to Lender receipts evidencing such payment within such time period as Lender
may require. Bomrower's obligation to make such paynients and to provide receipts shall for all purposes be
deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Htems directly, pursuant to a ‘Wwaiver,
and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
sud pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revake the waiver as to any ar all Escrow Items at any time by a notice given in accordance with
Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
ther required under this Section 3.

Londer may, at any time, collcct and hold Funds in an amount () sufficient to permit Lender to apply the
Finds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or the basis of current data and reasonable
esinarssof expenditures of fiture Escrow [tems or otherwise in acgordance with Applicable Law,

The Eand) shall be beld in an institution whose deposits are insured by & federal agency, instrumentality,
or entity {wuslvamp Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lerier shall apply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender st =i not charge Borrower for holding and applying the Funds, amwally aralyzing the escrow
account, or verifying the Esirow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make w2004 charge, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, 1-<iuler shall not be requircd to pay Bomower any interest or earhings on the
Funds. Borrower and Lender ca ) agrec in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chargs, & annval accounting of the Punds as required by RESPA.

If there is a surplus of Funds held in :0r.w,as defined under RESPA, Lender shall account to Borrawer
for the excess funds in accordance with RESPSF there is a shortage of Funds held in sscrow, as dofined
under RESPA, Lender shall notify Borrower as requreiy RESPA, and Borrower shall pay to Lender the
amount nzcessary to make up the shortage in acolrdance with RESPA, but in no mere than [2 montaly
payments. If there is a deficiency of Funds held in ¢serow) as defined under RESPA, Lender shall notify
Borrower a5 required by RESPA, and Botrower shall pay-ty Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in 1o more than |2 e thly payments.

Upon payment in full of all sums secured by this Security Insavinent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pey all taxcs, assessments, harges~ fines, and impositions
attributable to the Property which can attain priority over this Security Instrusiei leasehold ‘payments or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and .\ ssise nepts, if any, To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security In{troment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer accentable to
Lender, but onlyso]nnga.sBonuwerispcrfoming such agreement; (b) contests the lien in goo't fait. by,

LOANNO.: 160722015 lnitialf dﬁ_ —
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or defends against enforcement of the lien in, Jégal proceedings which in Lender's opinton operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ficn
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lion. Within
10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including decuctible lovels) and for the periods that Lender
requires, What Lender requires pursnant to the preceding sentences can change during the ternm of the Loan.
The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lenders right to
disapprove Borrower's chioics, which right shall not be exercised unreasonably, Lender may require Bomower
Y pay, in conmection with this Loan, either: () & one-time charge for flood zone determination, certification
ard tracking services; or (b) a one-time charge for flood zone determination and certification services and
substipient charges cach time remappings or similar changes cccur which reasonably might affect such
dewomaiviition or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Fedelal Fioeroency Management Agency in connection with the review of any flood zone determination
resulting {ptixan objection by Borrower.

If Borrower fuls to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option 7o orrower's expense. Lender is under no obligation to purchzse any particular type or
amount of coverage. Theiclore, suck coverage shall cover Lender, but might or might not protect Bomower,
Borrower's equity in the Prope.y, or the contents of the Property, against any risk, hazard or lisbility and
might previde greater or lesser cove=ge than was previously in effect. Bomower acknowledges that the cost of
the insurance coverage so obtain :d might significantly cxceed the cost of inswrance that Borrower could have
obtained. Any amounts disbursen by Ysuder under this Section 5 shall become additional debt of Borrower
sccured by this Security Instrument. Those-cmounts shall bear interest st the Note rate from the date of
disbursement and shall be payable, witl_suoh/interest, upon notice from Lender to Botrower requesting
payment.

All insurance policies required by Lender and rinews's of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mustyans-slause, and shall name Lender as mortgages and/or
as an additional loss payes, Lender shall have the right ‘o bul” the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all rec(ipts/of paid premiums and renewal notices. If
Borrower abtains any form of insurance coverage, not othenvisc reouired by Lender, for damage to, or
destruction of; the Property, such policy shall include a standard wongrze clavse and shall name Lender as
morigages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance famic) and Lender. Lender may
mike proof of Toss if not made promptly by Bormrower. Unless Lender and. Brizowsr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was ierwired by Lender, shall be
applied to réstoration or repuir of the Property, if the rostoration or repeir is economically feisible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the tgh* to hold such
insyrance proceeds until Lender bas bad an opportunity to inspect such Property to ensure ‘the work bas been
completed to Lender's satisfaction, provided that such inspection shall be wndertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment of in a s¢ries of progress paym/nts as the

LOANNO.: 100722015 Initials 1 &G
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work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Berrower any interest or camings on such
proceeds. Fecs for public adjusters, or other third parties, retained by Bomrower shall not be paid out of the
insurance proceeds and shall be the sele obligation of Borrower. If the restoration or Tepair is not economically
feasible or Lender's scourity would be lessensd, the insurance procesds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim ang
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin
when the notice is given, In cither event, or if Lender acquires the Property under Soction 22 or otherwise,
Borrower hiereby assigns to Lender {2) Borrower's rights to any insurance proceeds in an amount not to excoed
the amounts unpaic under the Note or this Security [nstrument, and () any other of Bomrower's rights (other
than the right to any refind of uneamed premiums paid by Berrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance

proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
lnstrument, whether or not then due.

6. Occupancy. Bomower shall ocoupy, establish, and use the Property as Borrower's principal residence
witlan 60 days after the execution of this Security Instrument and shall continue to ocoupy the Property as
Bomnwels principal residence for at least one year after the date of eccupancy, unless Lender otherwise agrees
in wricne, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond, bo.tewer's control.

7. Preservatirn, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrey, damage o unpair the Property, allow the Property to detcriorate or commit wasts on the Property.
Whether or not Borrowe! s ) 2siding in the Property, Borrower shall mainizin the Property in order to prevent
the Propurty from deterioraurg or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoratior s Ut economically feasible, Borrower shall promptly repair the Property if
dameged to avoid further deteioration or damage. If insurance or condemnation proceeds are paid in
connection with demags to, or the taking /f, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has riieased proczeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in 2 single paymat or in a seriss of progress payments as the work is completed.
If the insurance or condernation proceeds are 1 ot sufficient to Tepair or restore the Property, Bomower is not
relieved of Borrower's obligation for the completior of suib repair or restoration,

Lender ar its agent may make reasonable entries upe aud inspections of the Property. Ifit has reasonable
cause, Lender may inspect the intetior of the improvements o the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying suc’. reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defay’( if during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borr.er or with Bomower's knowledge or
consent gave materially falss, misleading, or fnaccurate information or stitemeits to Lender (or failed to
provide Lender with material information) in comnection with the Loan, Matusia] vépresentations include, but

arc not limited to, representations concerning Borrowsr's occupancy of the Properly #3 Borrower's principal
residence.

9. FProtection of Lender's Interest in the Property and Rights Under this Security Instcoment. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrumer?, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights nder) this

LOANNO.: 100722015 Iniﬂalm &
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Security Instrument (such as a procesding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce [aws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
approptiate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting andor assessing the value of the Property, and securing and/or Tepairing the Property. Lender's
tctions can include, but are not limited 10; (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrament, including its secursd position in a bankmuptey
procecding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or ather cods
violatiars or dangerous conditions, and have utilities tumed on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease. If

Sorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrecs
*0 thamerger in writing,

177 Mortgage Insurance. If Lender required Mortgage Insurance 25 a condition of making the Loan,
Barrowaer g1 pay the premiums required to maintain the Mortgage Insurance in ¢ffect. If, for any reason, the
Mortgage Iusarace ccoverage required by Lender ccases f0 be available from the mortgage insurer that
previously provid<d ruch insurance and Borrower was required to make scparately designated payments toward
the premiems for *ortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1/ thy Mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Miip#s2 Insurance previously in effect, from am alternate mortgage insurer sclected by
Lender. If substantially equivale*{viotigage Insurance coverage is not available, Botrower shall continve to
pay to Lender the amount of the | eparawcly designated payments that were due when the insurance coverage
ceased to be in effsct. Lender will aceopt) use and retain these payments a3 2 non-refundable loss reserve in
lieu of Mortgage Insurance, Such loss=zaesve shall be fon-refundable, notwithstanding the fagt that the Loan
is ultimately paid in full, and Lender shali net b+ required o pay Borrower any interest or ¢arnings on such loss
reserve. Lender can no longer require loss reser ve payments if Mortgage nswance coverage (in the amount
and for the period that Lender requires) provided by in invmrer selected by Lender again becomes available, is
obtained, and Lender requires separately designated nayments toward the premiums for Mortgage Insurance. I
Lender required Mortgage Insurance as a condition of miini; the Loan and Borower was required to make
separately designated payments toward the premiums for Hior'gage lnsurance, Borrower shall pay the premiums
required to muintain Mortgage Insurance in cffect, or to pivide’a non-refundable loss reserve, until the
Lender's requirement for Mortgage Insurance ends in accordance witls smy written agrcement between Bomrower
and Lender providing for such termination or until termination is rec/ire 1 by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the mate provi 24 tn the Nete.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) for cerain losses it may
incur if Borrower does not repay the Loan as agrecd, Borrower is not a party +o the wlortgags Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance in force from (m= (o time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. Thase agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party’ (ul parties) to thess
agreements. These agreemients may require the mortgage insurer to make payments using any source of funds
that the m;)rtgage insurer may have available (which may inelude funds obtsined from Mon zage Insurance
premiymas).
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As aresult of these agreemonts, Lender, any purchaser of the Note, anothor insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be chatacterized 2s) a4 portion of Borrower's payments for Mortgage Insurance, in cxchangs for sharing or
modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to ths insurer, the arrangement is
often termed "captive reinsurance. Further:

(2) Any such agreements will not affect the amounts thai Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if amy - with respect to the Mortgage
Insurance utider the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, ¢o request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refond of any Mortgage [nsurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
> and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Prepeny, if the restoration or repair is econommicaily feasible and Lender's security is not lessened. During
suciierain and restoration period, Lender shall have the right to hold suck Miscellaneous Proceeds until
Lendir by had an opportunity to inspect such Property to ensure the work has been completed to Lender's
salisfactioi, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in & sirs disbursément or in & series of progress payments as the work is completed, Unless an
agreement is mav'e i.1 vriting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not e required to pay Barmower any interest or eamnings on sach Miscellaneous Proceeds. If the
Testoration or Tepair is nit ecopemically feasible or Lender's security would bs lessenod, the Miscellzneous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, /Such Miscellaneous Proceeds shall b applied in the order provided for in
Section 2.

In the event of a total taking, destiucrisnar loss in valus of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Seceiiv Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or Lss in value of the Property in whick the fair market valuc
of the Property immediately bofore the partial taking, de/trueion, ot loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument 7 amediately before the partiz] taking, destruction,
or loss in value, unless Borrower and Lender otherwise agrec i -4t ‘ng. the sums secured by this Sceurity
Instrument shall be reduced by the amount of the Miscellaneous Proc-iegs multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the pattia’ ‘aking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the Fpartial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or [oss in value of the Property in ‘whico the fair markst value
of the Property fmmediately before the partial taking, destruction, or Toss in value is leds -4n the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Botrowsr and Lender
otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured 'by this Security
Instrument whether or not the sums zre then due.

LOANNO.: 100723015 lnitials%_ ,Afgp_ .
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If the Property is abandened by Borower, or if, after. notice by ‘Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Misceltaneous Proceeds either to restoration or repair of the Property or to the sums secpred by this Scourity
Instrument, whether or not then due. "Opposing Party” means the third party that owes Bomower
Miscellaneous Proceeds or the party against whom Botrower has a right of action in 1egard to Miscellaneous
Proceeds.

Borower shall be in default if any action or proceeding, whether civil or criminzl, is begun that, in
Lender's judgment, vould result in Forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Scourity Instrument. Bomower can cure such a default and, if acceleration
bas occurred, teinstate as provided in Section 19, by capsing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
tie arder provided for in Section 2.

22, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or moafization of amortization of the sums securcd by this Security Instrument granted by Lender to Barrower
or any’ Sur_essor in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors
in [nterest of Rarrower. Lender shall not be required to commence proceedings against any Successor in
Tuterest of Borowe = or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Eecv'ity Instrument by reason of any demand made by the original Borrower or any Successors
in Interest of Bomm wer. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acce an ¢ of payments from third persons, sntitics or Successors in Interest of Bomrower
or in amounts less than the ariount then due, shall not be a waiver of or preclude the exercise of amy right or
remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Bomower covenants and
agrees that Borrower's obligations ana w-inli'y shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does 2o riccute the Nots (2 "co-signer"); (a)is co-signing this Sccurity
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated /o pay the sums sooured by this Security Instrument; and (c}
agrees that Lender and any other Bomower can sgree ¢ ximnd, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or th= Nate without the co-signer's consent,

Subject to the provisions of Section [8, any Successor in-J:éerst of Borrower who ascumes Bomower's
obligations under this Security Instrument in writing, and {s approvsd b Lender, shall obtair all of Borrower's
rights and benefits under this Security Instrament. Borrower shall nt by released from Borrower's obligations
&nd liability under this Security Instrument unless Lender agrees to sas Telease in writing. The covenants and
agreerments of this Security Instrument shall bind (exeept as provided in Sect’on 20) and benefit the successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borower fecs for services performed”in. connection  with
Borrower's default, for the purpose of protecting Lender's interest in the Property and cight: under this Security
Instrument, including, but not limited to, attornsys' fecs, property inspection and valuation ‘ees. In regard to
any other fees, the absence of express authority in this Security Instrament to charge a specific 2¢'to Bomrower
shall not be construed as a prohibition on the charging of such fee. Lender may not chargc fees that are
expressly prohibited by this Security Instrament or by Applicable Law

LOANNO.: 100712015 Initla] M_ —_ 4
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If the Loan is subject to a law which sets maximum loan charges, and that Law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already colleoted from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note
or by making a direct payment to Bomrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Note). Borower's acceptance of any such refund made by direct payment to Borrower will constifite a
waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. .Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any ons Borrower shall copstitute noticz to all Bemowers unless Applicable
Law expressly requires etherwise. The notice address shall be the Property Address unless Borrower bas
designated 2 substitute notice address by notice to Lender. Botrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
teen Borrower shall only report a change of address through that specified procedure. There may be only one
ugsignated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by dilivering it or by mailing it by first class mail to Lender's address stated hercin unless Lender bas
dexigrited another address by netice to Borrower. Any notics in connection with this Security Instrument shall
not br'deeraed to have been given to Lender until actually received by Lender. If any rotice tequired by this
Security [rsunw nent is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding vequizement under this Security Instrurnent.

16. Governin, Law; Severability; Rules of Construction. This Seourity Instrument shall be governed by
federal law and the law o4 th: jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrumeni-are subject 1o any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allor tv, parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition gainst agreement by contract, Tn the event that any provision or clause of
this Security Instrument or the Not. coaflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or e Nate which can be given effect without the conflicting provision.

As used in this Security Instument: ‘@, words of the masculine gender shall mean and include
corresponding neuter words or wards of the feminin gendsr; (b) words in the singular shall mean and include
the plurzl and vice versa; and {c) the word "may" grme sole diserction without any obligation to take any
action.

I7. Borrewer's Copy. Borrower shall be given one copy i th), Mote and of this Security Iustrument,

18. Transfer of the Property or a Beneficial Interest in Borraw:s. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, incliding, but not limjted to, those
beneficial interests transfetred in a bond for deed, contract for deed, instailmer! sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dats t & rarchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (2« i€ Borrower is not
& natural persor: and a beneficial interest in Bormower is sold or transferred) without Lerders prior written
consent, Lender may require immediate payment in full of all sums scoured by this Secoriyy Instrument.
However, this option shafl not be exercised by Lender if such excreise is prohibited by Applicable Liw.

LOANNO.: 1600722015 lnitixls%; & e
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If Lendler exercises this option, Lender shall give Bomrower otice of acceleration. The notice shall provide
a period of not Jess than 30 days from the date the votice is given in accordance with Section 15 within which
Borrower must pay all surns secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remodies permitted by this Security Instrument without
forther notice or demand on Borrower,

19. Borrawer's Right to Reinstate After Acceleration. If Bormower meets certain conditions, Bomower
shall have the right to have enforcement of this Security Instrument discontimued at any time prior fo the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's tight to reinstate; or (c) entry
of & judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Sscurity Instrument and the Note as if no acceleration had ocourred:
{b) cures any defanlt of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees ineurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums scoured by
tiis Security Instrument, shall contimye unchanged unless as otherwise. provided under Applicatile Law. Lender
ey require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selenied by Leoder: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's
chick/provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instryentlity or entity; or (d} Electronic Funds Transfer. Upen reinstatement by Borower, this Security
Instrumenst avd obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this {ght 0 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of N~ c; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with his Secy ity Instrument) can be sold ane or more times without prior notice to Borrower,
A sale might resuit in-a clinsg in the entity {knowr as the "Loan Servicer”) that collects Periodic Payments dug
under the Note and this Security "astruinent and performs other mortgage loan servicing obligations under the
Notg, this Sccurity Instrument, and Apn'icable Law, There elso might be one of more changes of the Loan
Servicer unrelated to a sale of the Not=. % there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will stite f1c iame and address of the new Loan Servicer, the address to
which puyments sheuld be made and any other niormation RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereaftor the Loan is sorviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing chligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are nt 2.snmed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Bomower nor Lender may commence, join, or be jrites to any judicial action (as cither an
individual litigant or the member of a ¢lass) that arises from the othdr p otv's actions pursbart to this Scourity
Instrument or that alleges that the other party has breached any provision of, o wy duty ewed by reason of,
this Security Instrument, until such Borrower or Lender has notified the othe. party [vith such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforie” &e other party hereto 2
reasonable period after the giving of such notice to take comective action. If Applicabie L avs provides a time
period which must elapse befors cortain action can be taken, that time period will be deer 10 be reasonable
for purposes of this paragraph. The notice of acceleration and oppartunity to cure given to. Borower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuart to Section {8 shall be 'desmed to satisfy
the notice and opportunity to take cofrective action provisions of this Section 20.
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21, Hazardous Substances. As used in this Section,21: (a) "Huzardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; () "Envirenmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or envitonmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Envirormental Law; and (d) an "Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyane else to do, anything affecting the Property (a) that is in violation of any Environtmental Law, (1)
which creates an Environmental Condition, or (c) which, due to the presence, use, or refesse of 2 Hazardous
Substance, creates a condition that adversely affects the vatue of the Property, The preceding two scntences
shall not apply to the presence, use, or storage on the Property of small quantitiss of Bazardous Substances that
are generally recognized to be appropriste to nommsl residential uses and to maintenance of the Praperty
(including, but not limited to, hazardous substances it consumer praducts).

Barrower shall promptly give Lender written notice of (a) any imvestigation, claim, demand, lawsuit or
oher action by any goverumental or regulatory agency or private party invclving the Property and any
i1azardous Substance or Environments! Law of which Borrower has actual knowledge, (b) any Environmental
"onition, including but not limited to, any spilling, leaking, discharge, releass or threat of release of any
Hzzard svs Substance, and (c) any condition caused by the presence, use ot releass of a Hazardous Substance
which <dve sely affects the valug of the Property. 1f Borrower learns, of is notified by any governmental or
reguiati:y ~uwority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting th= ktoprty is necessary, Borrower shall promptly take all necsssary remedial actions in accordance
with Environrient-: ¥ aw. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFUKM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Rem:dies. Lender shall give uotice to Borrower prior to accelerstion following
Borrower's breach of any coverant o agreement in this Security Instrument (but not prior to scceleration
under Section. 13 unless Applicatle Loww provides otherwise). The notice shall specify: (a} the default; (b)
the action required to cure the defa dt: ) a date, not less than 30 days from the date the notice ks given
to Borrower, by which the default must te / or.d; and (d) that failure to cure the default on or before the
date specified in the notice may result in ac<clcvation of the sums secured by this Security Imstrument,
foreclosure by judicial proceeding and sale o. the Pruperty, The notice shall forther inform Borrower of
the right to reinstate after acceleration and (ne right to assert in the foreclosure proceeding the
nen-existence of 2 default or any other defense of borrower to acceleration and foreclosure. If the default
1& not cured on or before the date specified in the nohss, “ender ot Its option may require immediate
payment in full of all sums secured by this Security nelryment without further demand and may
forectose this Security Instrument by judicial proceeding. Lindr. s%all be entitled to collect all expensey
incurred in pursning the remedies provided in this Section 22, in ¢ mg, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity InstromentLender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may rCarge Bomrower a fee for
releasing this Security Instrument, but only if the fee is peid to s third party for wervites ‘rendered and the
charging of the fee is permitted under Applicable Law.

4. Waiver of Homestead. In accordance with Illinois law, the Bomower herehy releasec_ind waives all
rights under and by virtue of the Illinois homestead exetption laws.
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25. Placement of Collateral Protetion Insurance. . Unless Botrower provides Lender with evidence of
the insurance coverage required by Bormrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurence may, but nzed not,
protect Borrower's interests. The coverage that lender purchases may not pay any claim that Borrower makes
or any claim that is made ageinst Berrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, bt only after providing Lender with evidence that Borrower has obtained
insurance as required by Bomower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. Ths costs of the insurance may be added to Borrower's total outstanding balance
ot obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaired in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

PRAA Yglo Mot i

Bommwr. Date Bormrower Date
PETF’ BPZCKNOCK JOANNE P BRECKNOCK
Borrower D Date Bomower Date

LOAN NO.. 100722013
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS
cowtyor (OO K

LMarie Warnsby | aNotary Public in and for said county and state do hereby certify that

PETER BRECKNOCK
JOANNE P BRECKNOCK

} ss

—

personallyfknown to meYo be the same personf§)} whose nam@ is / @ subscribed to the foregoing
instrument, fred betore me this day in person, and acknowledged that be7 she Y signed and delivered
the said instrument as  his / her free and voluntary act, for the wses and purpdscs therein set forth,

Given under my hand and official seal, this 13 day of September  2070.

My conmission expires: 09 /23/13 7

Notary Public O
(Notart 1 5¢ 1 $900000400004000000000000000
¢  "OFFICIAL SEAL"  §
This Instrutuent was pr d by: *
TAMARA CUMMINGS, CO-SQINERL $  MARIEWARNSBY ¢
900 NORTH LAKESHORE DRIVL! ¢ Notary Public, State of linols  §
SUTTE 1200 « My Commlssion Expires 09/23/13 ¢

CHICAGO, ILLINOIS 60501 4009040004 000000000000000es

HOUSTON, TEXAS 77008

LOAN NQ.: 100722015
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Loan # : 100722015
Exhibit A

LEGAL DESCRIPTION

The followirg described property:

Situated in the County of Cook in the State of Illinois, to wit:
Lot 12 in Bock 1 in Bleckstone's Addition to Qak Park, being a Subdivision of that part of

the West 1/2 of the Soutkeest 1/4 of Section 7, Township 39 North, Range 13, East of the
Third Principal Meridian, lying North of the South 19.5 chains thereof, in Cook County,

Ilinois.

Assessor’s Parcel No: 160740201 75000
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