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DEFINITIONS

Words uscd in multiple sections of this docutitedt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used in this document are
also provided in Section 10.

(A) "Security Instrument™ means this documcnt, which is daied APRIL 29, 2011
together with all Riders 1o this document.
(B) "Borrower"is DANIEL F MIREA, A MARRIED PERSON

Married to Valeria Patricia Boada, Sigping for the sole purpose of
wailving homestead rights

Borrower is the mortgagor under this Securily [nstrumcnt.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organtzed and existing under the laws of THE UNITED STATES

0321955809

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated ABRIL 29, 2011

The Note states that Borrower owes LenderONE HUNDRED TWO THOUSAND EIGHT HUNDRED
FIFTY AND 00/100 Dollars
(IJS. § ***%102 850.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 01, 2041 )

(E) "Property" means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) "Zaan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note, and all sums duc under this Sceurity Instrument, plus interest.

(G} "Riders” means all Riders to this Security Instrument that are exccuted hy Borrower. The following
Riders are to’ne/cxecuted by Borrower [check box as applicable|:

] Adjustable Rate rder [] Condominium Rider [] Second Home Rider
Balloon Rider Planned Unit Deveiopment Rider [] 1-4 Family Rider
VA Rider |1 Biweekly Payment Rider I:i Gther(s) [specify]

(H) "Applicable Law" means all Cortrolling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and ordsfs (that have the effect of law) as well as all applicablc final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, anc Astessments” means all dues, fecs, asscssments and other
charges that are imposed on Borrower or the” Froperty by a condominium association, homcowners
association or simifar organization.

(1) "Elcctronic Funds Transfer” means any transfor o[ funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initleicd through an clectronic terminal, tefephonic
instrument, computer, or magnetic tape so as to order, instidel, or-authorize a financial institution to debit
or credit an account. Such term inchudes, but is not limiled to,, poinz-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tradsens, and auwtomated clearinghouse
transfers.

(K) "Escrow Items"” means those items that are described in Seetion 3.

(L) "Miscellancous Proceeds" means any compensation, scttlement, award of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1 Scetion S) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking ol @il Oz-any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv} misrepresentations of, or oiissions as to, the
value and/or condition of the Property. '

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, o= default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (it) any amounts under Scction 2 of this Security Instrumeni,

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢ seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjcet matter. As used
in this Security Instriument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loun" under RESPA.

Form 3014 1/01
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the tollowing described property located in the
COUNTY [Type of Recording Jurisdiction)
of COUK [Name of Recording Jurisdiction]:

SEE ATTLCFED LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TD: WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 13213240340000 which currently has the address of
5408 W MELROSE STREET [Strcet|
CHICAGO LR 8 Tlinois 60641 [Zip Code]

{("Property Address™):

TOGETHER WITIL all the improvements now or herealter crected oh the properly, and all
casements, appurtenances, and fixtures now or hercafler a part of the property/” Ail replaccments and
additions shall also be covered by this Sccurity Instrument. All of the foregoing-is #Sirrred to in this
Sceurity [nsirument as the "Property " )

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby cénveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberdd,‘except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
clairs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenmants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real
properly.

UNIFORM  COVENANTS.  Borrower  and  Lender  covenant  and agree  as  follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the princtpal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 1o Scetion 3. Payments duc under the Note and this Securily Instrument shall be made in 1.5

Initials &u" -
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Sccurity Instrument be made in one or more of the tollowing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
fedcral agency, instrumentality, or cntity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial payments are insulficicnt lo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tt cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upiprilied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current’ 1€ Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returit thm to Borrower. I not applicd earlicr, such funds will be applied to the outstanding
principal balance undeinc Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the {ubire-against Lender shall relicve Borrower from making payments due under
the Nole and this Security nstrument or performing the covenants and agreements secured by this Sccurity
Instrament.

2. Application of Payments Or Proceeds. Excepl as otherwise described in this Section 2. all
payments accepted and applied by Lendcrshall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal duc undcr the Note; () amounts due under Section 3. Such payments
shail be applied to cach Periodic Payment i the Order in which it became due. Auny remaining amounts
shall be applied first to late charges, sccond to swvother amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {67 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeiit iy be applied to the delinguent payment and
the late charge. [l more than one Periodic Payment is outstaniing, Lender may apply any paviment received
from Borrower to the repayiment of the Periodic Payments tf, anf to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1=/azplicd to the fall payment of one or
more Periodic Payments, such excess may be applicd to any late charges dac Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nodo:

Any application of payments, insurance proceeds. or Miscellancous Proseads to princtpal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Pefiodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perniedic Tayvments are due
under the Note, uatil the Note is paid in full, a sum (the "Funds") 1o provide for payisntol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/Instrument as a
lien or encumbrance on the Property; (b leaschold payments or ground rents on the Property,af any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d} Mortpage Insurance
premiums, il any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." AL origination or at any time during the term of the Loan, Lender may require that Communily
Associalton Dues, Iees, and Assessmonls, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Hem. Borrower shall prompily farnish to Lender all nofices of amounts 10
be patd under ihis Section. Borrower shall pay Lender the Funds for Bserow lems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waitve Borrower’s
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dirccily, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has heen waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bortower’s obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agreement containcd in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a nolicc given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Iender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uniter' RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimaes of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds snalt be held in an institution whose deposils arc insured by a federal agency,
instrumentality, or enti‘y tincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank’ Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orlveriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [iender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o b paid on the Funds, Lender shall not he required to pay Borrower
any intcrest or carnings on the Funds. Berfower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give/io Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as. defined under RESPA. Lender shall account 1o
Borrower for the excess [unds in accordance with RES2A U there is a shortage of Funds held in cscrow,
ax defined under RESPA, Lender shall notify Borrower as réauired by RESPA, and Bortower shail pay to
Lender the amount necessary to make up the shortage in acstrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrofv, as defined under RESPA, Lender shall
notify Borrower as required by RIESPA, and Borrower shall pay to Leider (the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 inondily payments.

Upon payment in full of all sums sceured by this Sccurity Instrument. Ceader shall promptly refund
to Borrower any TFunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, dmep, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, icastheld payments or
ground rents on the Property, i any, and Community Association Ducs, Fees, and Assesspients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any ien which has priority over this Security Instrunent unless
Borrower: (a) agrees in writing to (he payment of the obligation sceured by the lien in a manner acceptable
{o Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate (o
prevent the cnforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part ol the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in the amounts (including deduetible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 15 disapprove Bommower’s choice, which right shall not be exercised unreasonably. Lender may
require Biirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for tlood zone determination
and certificaton services and subsequent charges cach ime remappings or similar changes occur which
reasonably might ifect such determination or certification. Borrower shall also be responsible for the
paymeni of any fécs/imposed by the Federal Emergency Management Agency in connection with the
review of any flood za4< determination resulting from an objcction by Barrower.

If Borrower fails to (na'ntzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option”and Rorrower’s cxpense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide (resies or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurai: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. #ny amounts disbursed by Lender under this Scetion S shall
become additional debt of Borrower sceured by ihis Securtty Tnstrument. These amounts shall bear interest
at the Note rate [rom the date of dishursement ana-$kall he payable, with such interest, upon notice from
Lender to Borrower requesting paymeni.

All insurance policies required by Lender and reneweds 56 such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have (he richt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendaaall receipts of paid premiums and
rencwal notices. Il Borrower obtains any form of insurance coverage, e etherwise required by Lender,
lor damage to, or destruction of, the Property, such policy shall includea standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowrewir atherwise agree
I writing, any insurance procceds, whether or not the underlying insurance was required bv Lender, shall
be applicd to restoration or repair of the Property. af the restoration or repair is economichlly feasible and
Lender’s security is not lessened. During such repair and restoration pertod, Lender shall have we right to
hold such insurance proceeds until Lender has had an opportunity to tnspect such Property to cnsure the
work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any availablc insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securtty Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabic to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsents unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy. cstablish, and usc the Property as Borrower’s principal
residence witlin /60 days afler (he exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afier the date of accupancy, unless Lender
otherwise agrees it writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whizit are beyond Borrower’s control.

7. Preservation, Maintinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair #ic Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovzer ts residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defiriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that fepair or restoration is not economically feasible, Borrower shall
promptly repatr the Property if damaged @ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection/willy damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiesand restoration in a single payment or in a serics of
progress payments as the work is completed. Tf the insardnse or condemnation proceeds are not sufficient
lo repair or restore the Property. Borrower is not relieved #¢ Borrower’s abligaiton for the completion of
such repair or restoration.

Lender or is agent may make reasonable entrics upon ardd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemirisen the Praperty. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifyipn such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default il duiing the Loan application
process, Borrower or any persons or entities acting at the dircetion of Berower or with Borrower’s
knowledge or consent gave materially [alse, misleading, or inaccurate information 4 Statements to Lender
{or faded o provide Lender with material information) in conncetion witie e Loan. Matertal
representations include, but arc not limited to, representations concerning Borrower s Occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iisirument. If
(a) Borrower fails to perforn the covenants and agreements contatned in this Sceurity Instrument, (b) there
is a legal proceeding that might significantly affoct Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying uny sums sccured by a lien
which has priority over this Sceurity lnstrument; (b) appearing in court; and (c) paying reasonable

i

Initials 17
%—6(|L) (0010} Page 7 of 15 . Form 3014 1/01

LR
e,



1113222036 Page: 9 of 17

UNOFFICIAL COPY

altorneys” fees to protect ils interest in the Property and/or rights under this Security Instrument, including
its seoured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

If this Security Instrament is on a leaschold, Borrower shall comply with all the provisions of the
leasce /L Porrower acquires fee title to the Property, the leasehold and the fec title shall not merge unlcss
Lender ageces to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Iniurince coverage required by Lender ceases (o be available from the mortgage insuier that
previously provided sich insurance and Borrower was required to make scparately designated payments
toward the premiums ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mortgage Tnsurance previously in cffect, at a cost substantially
equivalent to the cost to Bomawer of the Mortgage Insurance previously in cffeet, from an alterpate
mortgage insurcr selected by Lender. {f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continie to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effeet. Lender will accepl, use and retain these
payments as a non-refundable loss reserve an licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact1hetthe Loan is ultimately paid in full, and Lender shall not bhe
required to pay Borrower any inlerest or earningson such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaid bicomes available, is obtained, and Lender requires
separately designated payments toward the premiums {or Mortgage Insurance. Tf Lender required Mortgage
Insurance as a condition of making the Loan and Bordwir was required to muke separately designated
payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide e ion-refundable loss reserve. until Lender’s
requirement for Mortgage Insurance ends in accordance with any writlen agreemeni between Borrower and
Lender providing [or such termination or until termination is requiresl by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest al the rate provided in the Nole.

Mortgage Insurance reimburses Lender {or any entity that purchases ihe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s not-a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fron Uie to time, and may
enter mto agreements with other parties that share or modify their risk, or reduce loress *These agreements
are on terms and conditions that are satisfactory to the mortgage msurcr and the other pirty (or partics) to
these agreements. These agreements may require the mortgage wsurer to make payments UsSIng any sourcc
of funds that the mortgage insurer may have availuble (which may include funds obtained Trém Mortpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entily, or any affiltate of any of the loregoing, may receive (direetly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying ihe mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower wilt owe for Mortgage Insurance. and they will not entitle Borrower to any refund,

Tl
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{b) Any such agreements will not alfcct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds arc herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an opportunity 1o inspeet such Property to cnsure the work has been completed to
Lendiriasatisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs aud restoration in a single disbursement or in a series of progress payments as the work is
completed’ Uslzss an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellancors Proceeds, Lender shall not be required 1o pay Borrower any inferest or carnings on such
Miscellaneous Pioczeds. If the restoration or repair is not cconomtcally feasible or Lender’s sceurity would
be lessened, the Misceiancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then gue,_with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-or in Section 2.

In the event of a tow!ltiking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, /dcstruction, or loss in value of the Property in which the fair market
value of the Property immediately betore)the partial taking, destruction, or loss in valuc is equal to or
grcater than the amount of the sums secvivd-by this Security Instrument mmediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall bl reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (1) the totzi o mount of the sums sceured immediately before the
partial taking, destruction, or loss in value divided bydb¥the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market
value of the Property immediately before the partial taking /destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial 1aki 1g, lestruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneoss Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

Il the Property is abandoned by Bortower, or if, afier notice Yy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails (o respond to Lender within 30 days afier the date the notice i< given, Lender is authorized
to collect and apply the Misceltancous Proceeds cither to restoration or repair of ‘the Property or to the
sums sceured by this Sceurity Instrument, whether or not then due, "Oppostng Party" e the third party
that owes Borrower Miscellancous Proceeds or the party aeainst whom Borrower has'a cieht of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if uny action or proceeding, whether civil or criminal, is*hCaim that, in
Lender’s judgment, could result in forfeiiure of the Property or other malerial impairment ol Lender’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
aceeleration has oceurred, reinstate as provided in Scetion 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender’s interest in the Property
arc hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied 1n the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtension of (he time for
payment or inodification of amaortizatton of the sums secured by this Security Instrument granted by Lender

o
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lo Borrower or any Successor in Interest of Borrower shali not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings againsi
any Successor in Interest of Bartewer or to refuse to exiend time for payment or otherwise modily
amortization of the sums sceured by this Sceurity Tnstrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender’s aceeptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul docs not cxecute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of-tnis Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; 2nd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
makc any aczommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consint

Subject to (the provisions of Scetion 18, any Successor in Intcrest of Borrower who assumes
Borrower’s obligations ¢nder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s nightt and bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and-iability under this Security Instrument unless Lender agrees (o such releasc in
writing. The covenants and”zgrcements of this Sccurity Instrument shall bind (cxcept as provided in
Scetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with
Borrower’s default, for the purposciof protecting Lender’s interest in the Property und rights under this
Security Instrument, including, but not'lisii#¢d to, attorneys’ lees, property mspection and valuation fees.
In regard to any other feces, the absence of e epress authority in this Sccurity Tnstrument (o charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurivy-Ipstrurent or by Applicable Law.

[f the Loan is subject to a law which sets maxinsara loan charges, and that law is tinally interpreted so
that the inferest or other Toan charges collecied or to'heeallected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be scdaced by the amount necessary to reduce the
charge to the permitted limit: and (h) any sums already colizeicd from Borrower which exceeded permitted
hmits will be refunded (o Borrower. Lender may choose 1 makethis refund by reducing the principal
owed under the Note or by making a dircct payment to Borrewer. 46 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanecol any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borcower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection witn (his Seeurity Instrument
must be in writing. Any nolice to Borrower in connection with this Security Instrunzent shall be deemed to
have heen given (o Borrower when mailed by first class mail or when actually deliverid o Borrower’s
notiec address if sent by other means. Notice to any one Borrower shall constitote nofticeic-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piopnaiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notity Lender of Borrower’s change of address. If Lender specttics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice (o Lender shall be given by delivering it or by matting it by first class mail to Lender’s address
staled hercin unless Lender has desienated another address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
[nstrurncnt.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or mmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean and
include the plural and vice versa: and (c) the word "may™ gives sole discretion without any obligation (o
take anv.action.

L2 Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Scecurity Instrument.

I8. “transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest irl the Property” means any legal or beneficial interest in the Property, mcluding, but not Hmited
to, those bepdfic.al interests transferred in 2 bond for deed, contract for deed, installment sales contract or
cscrow agreement,‘ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any parl.of the Property or any Interest in the Property is sold or transferred {or 1f Borrower
Is not u natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this-aption shall not be exercised by Lender if such exercise is prohibited by
Applcable Law.

Il Lender excreises this oplion, Fender shatl give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30(days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sims s¢cured by this Security Instrument. If Borrower fails to pay
these sums prior to (he expiration of this period, Lender may invoke any remedies permitted by this
Securily Instrument without [urther notice or detnaind on Borrower.

19. Borrower’s Right to Reinstate Alver Acccleration. It Borrower mecis certain conditions,
Borrower shall have the right to have enforcement. ot this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might suecity for the termination of Borrower’s right
to reinstate; or (¢} entry of u judgment enforcing this Seeurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be die und=-+his Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenants or agreenients; {c) pays all
expenses incurred tn enforcing this Sceurity Instrument, including, bt limited to, reasonable attorneys’
fees, property inspection and valuatton fes, and other fees incurred for-tpé purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) tacssuch action as Lender may
reasonably require to assurc that Lender’s interest in the Property and sights under this Security
Instrument, and Borrower’s obligation (o pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as séiexted by Lender: (a)
cash; (b} money order; (¢) certified cheek, bank check, treasurer’s check or cashier’s cliezkprovided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Insttament and
obligations securcd hereby shall remain fully cffective as if no aceelcration had occurred. However, this
right (o remstate shall not apply in the casc of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Sceurity Instrument) can be sold one or more {imes without prior natice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer™ ihat collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unielated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a nolice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ebligations
to Borrower will remain with the Loan Servicer or be transtirred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuani to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrcetive action. If
Applicasic.Law provides a time period which must clapse beforc certain action can be taken, that time
period will’by deemed 1o be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity 6 care given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant o Section 18 shall be decemed to satisfy the notice and opporlunity to take corrective
action provisions ol this/Scction 20.

21. Hazardous-Substances. As used in this Section 210 (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials containing ashestos or formaldchyde, and radioactive materials;
(b) "Environmental Law” means fedced Yaws and laws of the jurisdiction where the Property 1s located thal
relate to health, safety or environmentat'piotection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ‘as déiined in Fnvironmental Law; and (d} an "Environmental
Condition” mcans a condition (hat can cause.contribute (0, or otherwise trigger an Cnvironmental
Cleanup.

Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any llazardous
Substances, or threaten o release any Hazardous Substances, ¢n or in the Property. Borrower shall not do,
nor alfow anyone clse to do, anything affecting the Properiy’ (1) hat.is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which. ducio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vai: of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pionerty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to horrist residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substanees in esasumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, lain ~demand, Tawsuit
or other action by any governmental or regulatory agency or privatc party involving the #roperty and any
Hazardous Substance or Environmenial Law of which Borrower has aclual knowiedge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releate or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affeets the value ol the Property. If Barrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
ol any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecl<sure proceeding the non-cxistence of a default or any other defense of Borrawer to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘cquire immediate payvment in full of all sums secured by this Security Instrument
without furt'cr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notdimuned to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon piynient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows! shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sceurity Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde’ Applicable Law.

24. Waiver of Homestead. In accordenice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois hoplestead exemption laws.

25. Placement of Collateral Protection Insuzarce. Unless Borrower pravides Lender with evidence
ol the insurance coverage required by Borrower’s agredment with Lender, Lender may purchase insurance
af Borrower’s expense to protect Leader’s inlerests tn Bowtower’s collateral. This insurance may, but need
not. protcet Borrower’s inlerests. The coverage that Leniér purchases may not pay any claim that
Borrowcer makes or any claim that 1s made against Borrower in Conrection with the collateral. Borrower
may later cancel any insurance purchascd by Tender. but only atier praviding Lender with evidence that
Borrower has oblained insurance as required by Borrower’s and Lenaer saerecment. If Lender purchases
insurance for the colfateral, Borrowcer will be responsible for the costs ol thi irsurance, including interest
and any other charges Lender may impose in conncetion with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the Insufdece may be added to
Borrower’s total cutstanding balance or obligation. The costs of the insurance may vemiede than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrament and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

7

o o ’ﬂ',// o
- ""(fr”"' el (Scal)
DANIEL F MIREA -Borrower

|

. J_ ‘ !) , iy ,j.(:',-(.k’u\ 4—&‘ (SUdl)
Valeria Patricia Boada Borower
Z_ (Scal) (Seal)
-Forrower -Borrower
(Seal) /_ (Seal)
-Borrower -Borrower
{Seal) N\ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
I, . @ Notary Public in and for said county and
state do hereby certify that DANIEL F MIREA

() Vodev o, Vo ‘).)Ul‘ff{ﬂ

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrupeni as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Giveriunder my hand and official scal, this \} . day 01“(7 s e
o Lhid /e {
My Commission fpires:

<) | |
N0 T

OMiciai Gog
SaBe g 1
Notary Byt ol 2.

A ‘ 232 of lling;
y OMmiss;gn Expireg 24,':];!?012

PREMIEN ;s
1350 W, NORTHy Y £ w502y WA
ARLINGTON HEIGHTL v anone

(B47) 255 <1
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EXHIBIT "A’
Legal Description

File Number: 2009-08162-PT

LOT 34 IN BLOCK 9 IN FRED BUCK'S PORTAGE PARK SUBDIVISION OF LOT B AND C OF PARTITICN OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 AND LOTS 1, 2, 7 AND 8 AN IN SUBDIVISION OF LOTS D, EAND
F. BEING IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY ILLINOIS.

COMMONLY KNGWN AS: 5408 W. Melrose Street, Chicago, IL 60641

PERMANENT INDEX NUMPER: 13-21-324-034-0000



