24

PRO TITLE GROUP, INC

UNOFFICIAL COPY
ANy

Doc#: 11133461 18

. Fee:
Eugene "Gene" Moora RHSPeFeE%?bQE‘?O
Cook County Recorder of Deeds .

Date: 05 .
WHEN RECORDED MAIL TO: 00/181201102:03 PM Pg: 1 of 4
BankFinancial, F.S.B.
15W060 North Frontage Road
Burr Ridge, IL 60527

L FOR RECORDER'S USE ONLY

This Modification of Mortgage orapared by:
Commercial - 190204084€ (©'R)
BankFinancial, F.5.B.
15W060 North Frontage Read
Burr Ridge, IL 60527

MODIFICATIOM OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated November 1, 2010, is made and executed between 4309-4317 S.
Indiana LLC, an lllinois Limited Liability Company, whose adarass is 2549 Waukegan Rd., #109, Bannackburn,

IL 60015 (referred to below as "Grantor”) and BankFinanzi?:, F.S.B., whose address is 15WO060 North
Frontage Road, Burr Ridge, IL 60527 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage datd June 24, 2009 (the "Mortgage") which
has been recorded in Cook County, State of lllincis, as follows:

MORTGAGE AND ASSIGNMENT OF RENTS DATED JUNE 24, 2009 A4D 'RECORDED ON JULY 31, 2009
AS DOCUMENT NUMBERS 0921205169 AND 0921205170 RESPECTIVELY.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following descriheq real-groperty located in Cook
County, State of lllinois:

LOTS 11 AND 12 (EXCEPT THE EAST 17 FEET THEREOF TAKEN FOR WIDENING MIC!IGAN AVENUE) iN
BLOCK 5 IN ANNA PRICE'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORYHWEST 1/4 OF

SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK
COUNTY, ILLINOCIS.

The Real Property or its address is commonly known as 4850-4858 S. Michigan Ave., Chicago, IL 60615.
The Real Property tax identification number is 20-10-107-023-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

MATURITY DATE. The maturity date of the Note is hereby extended from November 1, 2010 to November
1, 2015. All principal and accrued interest not yet paid is payable on the Maturity Date.

DECREASE IN LOAN AMOUNT. The principal amount of the Note is decreased from $150,000.00 to
$90,000.00.

INTEREST RATE. Effective November 1, 2010, the Note shall accrue interest at the fixed rate per annum
of 6.000.
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PAYMENTS. Borrower will pay this loan in 60 payments of $1,743.47 each payment. Borrower's first
payment is due December 1, 2010, and all subsequent payments are due on the same day of each month
after that. Borrower's final payment will be due on November 1, 2015, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest. These payments reflect a 5-year
amortization.

LINE OF CREDIT. No further advances will take place on or after November 1, 2010. The Straight Line of
Credit language paragraph of the Note is hereby removed.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terris... Consent by Lender to this Modification does not waive Lender's right to require strict
performance of thz Martgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification ska! constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage {the "Mcte 5. It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and encorscrs to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing:” /Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification.-"if any person who signed the ariginal Mortgage does not sign this Modification,
then all persons signing below aclnewledge that this Modification is given conditionally, based on the
representation to Lender that the “non-signing person consents to the changes and provisions of this
Modification or otherwise wiil not be rileaved by it. This waiver applies not only to any initial extension or
modification, but also {o all such subsequerit zctions,

FIELD AUDIT. Grantor shall keep and maintain’ =t all times at the Property, the Grantor's principal place of
business or the management agent's office, and upon.lender's request shall make available at the Property (or
other location acceptable to Lender in its discretioh), complete and accurate books of account and records
{including copies of supporting bills and invoices ana bank statements) adequate to reflect correctly the
operation of the Property, and copies of all written contrzicts, Leases, and other instruments which affect the
Property. The books, records, contracts, leases and oiher instruments shall be subject to examination,
inspection and audit at any reasonable time by Lender or its representative.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS UF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION CS MORTGAGE IS DATED NOVEMBER 1,
2010.

GRANTOR:

4309-4317 S. INDIANA LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

By: /;-’4”// | g / % /&_/,.

Gus Valkanas, a/k/a Kanstas Valkanas, Manager of 4309-4317

S. Ipdiana LLC, an lllinois Limited Liability Company
By: J&r\- Jnu. ovide”

Stanislaw Swider, Manager of 4309-4317 S. Indiana LLC, an
lllinois Limited Liability Company
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LENDER:

BAN KFINANCIAW.

//

X_7
_~Authorized.Sigaut /

km__/

(WMITED LIABILITY COMPANY ACKNOWLEDGMENT

— ' .
STATE OF J’///f’)@lé__ )
, ) 88
COUNTY OF @ OOK__ a )
On this /g% day of /’;Q b N ;:>20// before me, the undersigned Notary

Public, personally appeared Gus Valkanas, a/k/a Karstas Valkanas, Manager of 4309-4317 8. Indiana LLC, an
lilinois Limited Liability Company and Stanislaw Swidar, Manager of 4309-4317 S. Indiana LLC, an lllinois
Limited Liability Company, and known to me to be mumbers or designated agents of the limited liability
company that executed the Maodification of Mortgage and acknzwledged the Modification to be the free and
voluntary act and deed of the limited liability company, by authorh of statute, its articles of organization or its
operating agreement, for the uses and purposes thereln mentioned, a:ia on oath stated that they are authorized

{fication on hehzif of the limited liability company.
TN Wi f‘ ! -STATE OF ILLPNQJS
NotaryPuincinarg;; a-State ol ”‘3“,_ <,

My commission expires

Residing at

B T AR SR b i as a3 Wikt et e B R P R ‘e e o e e e e o s 1 ek e A8 e st e R ke s 2 L s
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LENDER ACKNOWLEDGMENT
state oF __ /1101 )
) 85
COUNTY OF ﬁO OK, )
iy
On this / / /L day of E‘f / 0? o/ / before me, the undersigned Notary

Public, personally appeared T~ A\do, (i V\é\and known o me to be the Qe sl ;fs\t\ov\‘k-

— , authorizeuagent for Bankaand\laI F.S.B. that executed the within and foregoing instrument and
acknowledged said insiriwent to be the free and voluntary act and deed of BankFinancial, F.S.B., duly
authorized by BankFinancia!, 7:S.B. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behaif of BankFinancial, F.S.B..

B ' igling at
Notary Public in and KlMgE},( mml?lﬂﬁ
|
MY COMMI'SS!U\I (YPRES: 02’.2;{1);8

My commission expires __ fanaamamanaaa
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