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N%'?é: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECUAITY INTEREST INTHE
PROPERTY BECCOMING SUBJZCT TO AND OF LOWER PRIO™ T Y/ THAN THE LIEN OF
SCME OTHER OR LATER SECURITY INSTRUMENT.

SUBCRDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Tenth day of January, 2011,y
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for
Countrywide Home Loans, Inc. ("Subordinated Lenholder™}, with a place of business at P.C.EOX
2026, FLINT, M| 48501-2028.

WHEREAS, JOAN 8 SKIBINSK| anc JEFFREY L SKIBINSKI executed and deliverad to
Subordinated Lienholder, a Deed of Trust/Mortgage {the "Existing and Continuing Security
Instrument”) in the sum of $45300.00 dated 12/27/2005 , and recorded in Book Velume N/A, Page N/A
,as Instrument No. 0800922092, in the reco-ds of COCK County, State of IL, as secunty for a loan {tha
"Existing and Contlnuing Loan"}, which Ex sting and Continuing Security Instrument is a vaid and
existing lien on the real property located at 527 S WALNUT LN, SCHAUMBURG, IL 80183 and further
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described on Exhibit "A," attached.

WHEREAS, JOAN S SKIBINSKI| and JEFFREY L SKIBINSKI (“Borrower") exacuted and
dslivered to Bank of America, N.A. (“Lender”), a deed of trust/mortgage in the principal amount not to
exceed $235850.00, which deed of trust/mortgage (the “New Security Instrument”) ie-ntendedie-be
reco eﬁw&?wm in the records of OK County, State of IL as security for a loan (the “New Loan");
%“ of‘ AA5/oM a5 Vo # WoHlo Il

WHEAHEAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconuaiticnally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and supiricr to the lien of the Existing and Continuing Loan; and

WHEREAZ, l'ender is willing to make said loan pravided the lien securing the New Loan is a lien
or charge upon the desarined propery prior and superior to the lien of the Existing and Continuing Loan
and provided that Subarrinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing Lear to the lien of the New Loan; and

WHEREAS, it is to thy nmutual benefit of the paries hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Lean shall, when recorded,
constitute a lien or charge upon saidqand which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFQORE, in cansider=tien of the mutual benefits accruing 1o the parties hereto and
other wvaluable consideration, the rec:ip. 7and sufficiency of which consideration is hereby
acknowladged, and in order to induce Lende’ "o"make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrumest, cand any renewals or extensions thereof, shall
unconditionally be and remain at all times a lieit o #harge on the property therein described, prior
and superior to the Existing and Continuing Securty !astrument.

(2) That Lender would not make the New Loan xvit’iout this subordination agreement,

(3) That this agreement shall be the whole and only sgreement with regard to the
subordination of the Existing and Continuing Security Instrument > (s Mew Security Instrument
and shall supersede and cancel, but only insofar as would atfect the prority between the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those prowvisions, it any, contained in the kExisiing and Continuing
Security instrument above mentioned, which provide for the subordination of the lien to ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agress and acknowledges that

(a) it consents to and approves (i) all provision of the note and New Security Initrument in
favor of Lender above referred 1o, and {ii) all agreements, including but nct limited to anyy ican or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person of persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those prowded for in such agreement or agreemants shal| not
defeat the subordination herein made in whaole or in part; and
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{c) It intentionaily and uncanditionally waives, relinguishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien ar charge upen said land of the
New Securty Insirumant and understands that! in reliance upon, and in consideration of, this
waiver. relfinguish and subaordinate specific loans and advances are being and will be made and.
as part and parcel thereof, specific monetary and other obligalions are being and will be entered
into which would not ks made or entered into but for szid reliance upen this waiver,
relirquishment and subordination.

NOTICE: " TS5 SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSOIH ORELIGATED ON YOUR REAL PROPERTY SECURITY TC OBTAIN A LOAN A

PORTION OF W HICH MAY BE EXPENCED FOR OTHER PURPOSES THAN IMPROVEMENT
CF THE LAND.

MCRTGAGE ELECTRONIC RESG/'STRATION SYSTEMS, Inc ("MERS"} as nominee for Cauntrywide
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ALL PURPCSE ACKNOWLEDGMENT

STATE OF 2/ /1'/70/'5 }

CQUNTY OF CODA }

g\ak‘(’

ﬂ : /‘/ On 0171072014 balore me, m-L- QOD” QU/Z (notary) perscnally appeared 'Kﬂ%TéT‘l‘ i
1 Sse E ~Mive-Prosident; of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, te g
“Inc. ("MERS") as/nzminee for Countrywide Home Loans, Inc. personally known to me (or proved

to me on the basis of eafisfactary evidence) 1o be the person{s) whose nama(s) isfare subscribed

to the within insiruinert.cand acknowledged lo me that heishe/they executed the same in
his/heridheir autharized capacity{ies), an that by his/heritheir signature(s} an the nstrument the

personis), orthe entity uprn bzhalf of which the person(s) aclea, executed the instrument.

oF

WITNESS my hand and offictalrsed:

Signaiuremgz g}é@zq f 7N

ATTENTION NOTARY: Although the information e arastod below is OPTIONAL, It could pravent
fraudulent attachmant o1 (nls car*’f'~ata to anather document

THIS CERTIFICATE MUST BE ATTAGHED TC  Titla of Docurment Typa w2 (45 )// /}ﬁ’/ﬁ’m
THE DOCUMENT DESCRBED AT RIGHT Number of Pagss Doia =f Documant =i~/ /
Signar{s) Cther TharyNamed Abtove

(NOTARY SEAL)

) # L RODRISUEZ
] MY COMMISSION EXPIRES
NECEMBES 3, 2012
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File No: 923955

“EXHIBIT A"
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS MORE
FULLY DESCRIBED IN DOCUMENT 0001005382 AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

LOT 17340 IN WEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL. MERIDIAN, AND THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 41-0'CRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO T PLAT THEREOF RECORDED AUGUST 21, 1967 AS DOCUMENT
20234745, IN COOK ‘COLINTY, ILLINOIS.

APN: (+7-29-103-053-0000

PROPERTY ADDRESS: 527 WALNUT, SCHAUMBURG, IL 60193.
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