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Community |, LLC, an fflinois limited Lak ity company (the “Assignor”), Celadon-
Vemon LLC, an Dlinois limited hability compzay “Celadon”) (the “Assignee”), and the

City of Chicago, an Iilinois municipal corporation . home rule unit of govemment (the
“City”) {collectively, the “Parties™).

Itis expressly anticipated by the Parties hereto that ¢z Assignor will convey the
Property (as hereinafier defined) and assign the indebtedness evicienced by the Note (as
hereinafier defined) to the Assignee, and that thereafter the Assignee vill be bound by all
the obligations of the Assignor under the documents described in this Assigiment,

RECITALS

WHEREAS, the City has recejved certain funds in the approximate amouyt of
$55,238,017 (the “Program F unds”} from the United States Department of Housing and
Urban Development ("HUD") pursuant 1o the provisions of the Housing and Economic
Recovery Act of 2008, Public Law | 10-289 - July 30, 2008, Title 11 — Emergency
Assistance for the Redevelopment of Abandoned and Foreclosed Homes, Section 230 et
5€Q., as amended by the American Recovery and Reinvestment Act of 2009, as the same
may be hereafter amended, restated or supplemented from time to time (collectively, the
“Act”) and the Notice of Allocations, Application Procedures, Regulatory Wajvers
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194/Monday, October 6, 2008/Notices, as the same may be hereafter amended, restated
or supplemented from time to time (the “Regu]ations”); and

Azreement are collectively referred 1o herein as the “NSP Legal Requirements"; and

‘VHEREAS, the City and MPS have entered into that certajp Agreement
Betweer! The City of Chicago and Mercy Portfolio Services For Neighborhood
Stabilizati(n Program dated June 30, 2009 (the "Subgrant Agreement”), pursuant to
which the City 'has agreed to make the Program Funds available to MPS for Eligible
Activities (as detined therein), subject to the terms and conditions of such Subgrant

WHEREAS, pursuant to the Redevel sprient Agreement, MPS agreed to provide
Program Funds in the form of a loan in the Princira’ amount of $1,623,804 (the “Loan™)
to the Assignor to be used in connection with th2-acquisition, rehabilitation and/or
comstruction of the Property legally described on Exhi%it A attached hereto, which is
improved with the improvements described thereon (the “Prop aty™); and

made payable to MPS. Such note, together with any and a] amendmentt. or sunplements
thereto, extensions thereof and notes which may be taken in whole or parazi renewal,
substitution or extension thereof, shall be called the "Note;" and

WHEREAS, a5 additional security of its obligations under the Note and the
Redevelopment Agrecment, the Assignor executed and delivered to MPS that certain
Assignment of Rents and Leases, dated as of December 27, 2010, as the same may be
amended, supplemented and restated from time to time (the “Assignment of Rents™); and

WHEREAS, pursuant to that certain Assignment of Mortgage and Documents
(the “Assignment of Mortgage™), dated as of December 27, 2010, MPS assigned to the
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City all of the right, title and interest of MPS in and fo the Note, together with all
indebtedness evidenced thereunder, and further granted, transferred and assigned to the

WHEREAS, the City is the present, sole legal and equitable owner and holder of
the Note: and

WHEREAS, the Assignor, MPS and the City have entered into that certain
Regulatory Agreement in connection with the operation of the Property, dated as of
December 27, 2010 as the same may be amended, supplemented and restated from time
‘0tine (the “Regulatory Agreement™); and

Y IlEREAS, the Regulatory Agreement Was recorded in the Office of the
Recorder ¢i Deeds of Cook County, Iliinois (the “Recorder’s Office”) on December
£¥_, 2010 4s Socument No. | ‘H ; the Redevelopment Agreement was
recorded in the Recorder’s Office on December 1—‘8_: 2010 as Document No.

5 the Mortgage was recorded in the Recorder’s Office on
December 2& , 2010 a7 Document No.} ; the Assignment of
Rents walsi recorded in the Recyider’s Office on December 2010 as Document No.

_5 and tie f‘s/,;ignmmt of Mortgage was recorded in
Recarder’s OﬁioconDeoemba-_'éQ_,zomasDounuauNm HLSM'L | !2[23 1
and

WHEREAS, the Redevelopment Agreement corcemplates that upon acquisition

of the Property by the Assignor, the Assignor and the Criy shall identify a Participating

shall thereafter complete the rehabilitation work specified in ‘e Redevelopment
Agreement and in the Exhibits attached thereto; and

WHEREAS, the Redevelopment Agreement further contemplates  that
concurrently with the conveyance of the Property to such Participating Enit y, the
Assignor shall assign the indebtedness evidenced by the Note to such Participating
Entity, and thereafter such Participating Entity shall be bound by all of Assignor’s
obligations thereunder; and

WHEREAS, Assignor and the City have identified Assignee as such
Participating Entity; and
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WHEREAS, however, notwithstanding these requirements, Assignee has not yet
arranged rehabilitation ang Permanent financing for the Property; and

NOW THEREFORE iy consideration of Ten Dollars ($10.00) and other good
and valyable consideration, ' receipt and sufficiency of which ar¢ hereby
the Parties hereby acyoc as follows:

1. IhcAssignorba'cbygrmts,hn‘{smmdassig:smlhcAssigmaﬂ of the

obligations under and nghts, title, and interest of the Assignor in and 1o the Note, together
with all sums of money due and payable thereunder, »nd hereby further grants, transfers
and assigns to the Assignee all of the ob; gations urd¢r 2nd i ghts, title, and interest of the
Assignor in and to the Redevelopment Agreement, the Regulatory Agreement, the
Morttgage and the Assignment of Rents (collectively the Nuie, the Redevelopment
Agreement, Regulatory Agreement, the Mortgage, and the Assignment of Rents are
hereinafter referred to as the “Documents”), subject to the Conditio1s recedent set forth

in Section $ of this Assignment,

2. In conjunction with the assignment of the Redevelopment Agreemin; the
Assignor hereby assigns to the Assignee all of the Assignor’s right, title and mtercsiin
the Assignor’s title to the Property which the Assignor is conveying to the Assignee by
its special Wwarranty deed concurrently with the execution and recording of this

3. The Assignee hereby accepts such ass; gument and agrees to fully assurne 4]
of the obligations of the Assignor under the Documents, subject to the Conditions
Precedent set forth in Section 5 of this Assignment.

4. The Assignor hereby covenants and represents that (i) the Assignor has ful]
right and title to assign all of the Documents to the Assignee; and (i) no other assignment
of any interest therein has been made.

TR Ak e i e e e e L
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, 5. This Assignment is subject to the following conditions precedent (the
“Conditions Precedient”), which shall be satisfied on or before March 15, 2011 (the
“Effective Date”): The Assignee shall (a) enter into a Joan agreement with a private

be null and void.

6. Recital M of the Redevelopment Agreement is hereby amended by inserting
aficr the term “After the date hereof,” the following: “but in any event no later than
Marcn i5, 2011.»

7. Retital N of the Redevelopment Agreement is hereby amended by inserting
after the term “ouf in any event,” the following: “no later than March 15, 2011 » Recital
N of the Redevelopmept Agreement is hereby further amended by deleting the following:
“prior to the transfer of ife NSP Property to the Participating Entity,”

8. Section 6(F) of the R<davelopment Agreement is hercby amended by deleting
the following sentence: “If it i amumated that the Participating Entity shal] act as
Develaper, awhpaymmtandpafoxm@bondorPuﬁrmmens&shﬂIbemdeat
the time of the conveyance of the NSP Drop=ty by MPS lmwmhﬁcim&ng
Entity,” and replacing it with the following sevitence:  “Ifit i anticipated that the
Participating Entity shall act ag Developer, such pa/ment and performance bond or
Performance Deposit shall be made at the time of thie construction loan closing.”

9. Section § of the Redevelopment Agreement is tie: eby amended by deleting the
first sentence and replacing it with the following: “The Develoréz shall commence the
Required Work for the NSp Property promptly upon closing on i€ foans for the
rehabilitation and Permanent Financing of such property, but any event no later thap
March 15, 2011, subject t0 any extension approved by the City, in its sol¢: dis cretion, and
shall thereafter diligently proceed to complete the Required Work within eight /8) months
of such loan closing date (this requirement shall not apply to MPS LLC with Tcarect to
the NSP Property that is to be conveyed to a Participating Entity for rehabilitation ar
construction).” Section § of the Redevelopment Agreement is hereby further amended by
deleting the reference to “six (6)” and replacing it with “eipht (8).”

10. Section 15,4 of the Redevelopment Agreement is hereby amended by adding
the following language: “(h) The Developer fails to enter into 2 loan agreement with a
private lender acceptable to Assignor, MPS and the City, for financing up to an amount
necessary to complete the rehabilitation of the Property by March 15, 2011.” Section
15.4 of the Redevelopment Agreement is hereby further amended by adding the
following language: “(i) The Developer fails 1o enter into a loan commitment for
permanent financing with a private lender acceptable to Assignor, MPS and the City to
refinance the Property upon completion of rehabilitation of such property by March 15,

5
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2011.” Section 15.4 of the Redevelopment Agreement is hereby further amended by
adding the following sentence to the end of such section: “Notwithstanding the
foregoing, if the Developer has delivered al] requested information to a private lender,
such lender’s decision not to provide a loan shal] not constitute a “default” hereunder;
however, the NSP Parties shall then have the ri ght to exercise the remedies available
hereunder with respeet to the NSP Property.”

11. Section 23 of the Redevelopment Agreement is hereby amended by removin g
each reference to “MPS LLC.” Section 23 of the Redevelopment Agreement is hereby
further amended by adding the following: “Ifto the Developer: Celadon-Vemon, LLC;
34 South Wacker Drive » Suite 2200, Chicago, Iilinois 60606; Attention: Scott Henry,
with/a copy to Applegate and Thorne-Thomsen; 322 South Green, Suite 400; Chicago,
Illinois 40807; Attention: Bep Applegate.”

12, Exbiuit B to the Redevelopment Agreement js hereby amended by deleting
the last sentence <xq replacing it with the following sentence: “The Scope of Work shall
be supplemented at tlie firie of the construction loan closing.”

13. Section 3.1 of tize Pegulatory Agreement is hereby amended by deleting the
second senience and replacing ic with the following: “ The Bomrower agrees 1o
Omoﬂnsmkjiononﬂlcﬁnjqipmmpﬂymdosingmﬁlelm for the
ldnbﬂinﬁmandPammnFinandng sf e Property, but any event no later than
March 15, 2011, subject to any extension aproved by the City, it its sole discretion, and
shall thereafier diligently proceed to complete coastruction within 8 months of such loan

14. Exhibit B to the Regulatory Agreement is her tby amended as follows: The
definition of the term “Low-Income Project” on Section I is ireby amended by deleting
the number “16”and replacing it with the number “g >

15. Exhibit B to the Regulatory Agreement s hereby amended as Sllows:
Paragraph 7 in Section 11 is hereby amended by deleting each reference to Ragower’s
address and replacing each reference with the following: “Celadon-Vernon LI« 30
South Wacker, Suite 2200, Chicago, Illinois 60606; Attention: Scott Henry.”

16. Exhibit E to the Regulatory Agreement is hereby amended by deleting each
reference to “MPS Community I, LLC” and replacing each reference with “Celadon
Vemon, LLC.”

17. The Assignee shali apply for and use its best efforts to secure any necessary
financing required to carry out its obligations under the Redevelopment Agreement and
this Assignment, '

18. This Assignment applies to and binds the parties hereto and their respective
heirs, administrators, executors, successors and assigns, as well as any subsequent owner
of the Property.

6
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19. This Assignment shall be governed as to performance and interpretation in
accordance with the internal laws of the State of I1linojs,

20. If any provision of this Assignment, or any paragraph, sentence, clause,
Phrase or word, or the application thereof, in any circumstance, is held invalid, the
remainder of this Assignment shall be construed as if such invalid part were never
included herein, and this Assignment shall be and remain valid and enforceable to the
fullest extent permitted by law.

21. Al capitalized terms used but not otherwise defined herein shall have the
siane meanings as set forth in the Redevelopment Agreement.

22. This document may be executed in counterparts, which, when taken together,
shall ceastitute one original document.

IGNATURE PAGE FOLLOWS)
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IN WITNESS WHEREOF, the undersigned have executed this Assignment and
Assumption and Amendment of Documents as of the day and year first above stated.

Mercy Portfolio Services, a Colorado non-
profit corporation

By:
Name: William W. Towns
Title: Vice President

MPS Community I, LL.C, an Tllinois
limited liability company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: William W. Towns
Title: Vice President

Ceiadon-Vernon, LLC, an [llinois limited
liala%iy company

By: _%{(l) é K/ME]L" .
e ol Cower el e
- Mewbegs ‘ot Cﬁ[%!;&\, i

fr‘:r’ W,Gu{,bﬂw ,F Ct‘!la.d’iw'f};
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IN WITNESS WHEREOF, the undersigned have executed this Assignment and
Assumption and Amendment of Documents as of the day and year first above stated.

Mercy Portfolio Services, a Colorado non-
profit corporation

By:
Name: William W. Towns
Title: Vice President

MPS Commumity I, LLC, an llinois
limited liability company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:

Name: William W. Towns
Title: Vice President

Cel=don-Vernon, LLC, an llinois limited
liabitity company

By: Celadon Heldings, LLC, an Illinois
limited liability :otanany, its sole member

By: ~
Name: Scott Henry, Membe:

——

By:
Name: Thad Garver, Member

CITY OF CHICAGO, an lllinois
municipal cofporation, acting by and
through its Department of Community
Developm

~

By:

Name: Bfidy K. Sahli
Title: First Deputy Commissioner




As

1113331033 Page: 10 of 17

UNOFFICIALTCOPY"

IN WITNESS WHEREOF, the undersigned have executed this Assignment and
sumption and Amendment of Documentis as of the day and year first above stated,

Mercy Portfolio Services, a Colorado non-
profit corporation

Name; Wijliam W. Towns
Title: Vice President

MPS Community I, LLC, an [llinois
limited Jiability company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By: /V@

Name: William W. Towns
Title: Vice President

Celadon-Vermon, LILC, an Hlinois limited
liabitity company

By: Celadon Heldings, LLC, an Wlinois
limited Liabiliiy ~~mupany, its sole member

By: A
Name: Scott Henry, Member

By:
Name: Thad Garver, Member

CITY OF CHICAGO, an Illinois
municipal corporation, acting by and
through its Department of Community
Development

By:
Name: Ellen K. Sahlj
Title: First Deputy Commissioner

N Lt M 1t K o e R 430 Vet Lo 1.
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, Eva L. Garrett, a Notary Public in and for said County, in the State aforesaid, do
hereby certify that William W. Towns, personally known to me to be the Vice President
of Mercy Portfolio Services, a Colorado non-profit corporation, and personally known to
me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, being first duly swom by me, acknowledged
that he/she signed and delivered the foregoing instrument pursuant to authority given by
58’ vompany, as his/her free and voluntary act and as the free and voluntary act and deed
of said-company, for the uses and purposes therein set forth.

G(VEN under my notarial seal this I) day of Decembert, 2010.

Ce Xt Mormg”

NOTARY PUBLIC

OFFICIAL SEA

AL GARRE
] n:g:g%mauc-sws OF ILLINOTS
i‘m o o MISSION EXPRES 05127114
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

- N\
(1}4_&_ CJ)L(M@Q,a Notary Public in and for said County,

in the State afrpsaid, do hereby certify that Ellen K. Sah] i, personally known to me to be
the First Depify Commissioner of the Department of Community Development of the
City of Chicago, an Tilinois municipal corporation and home rule unit of government, and
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and, being first duly sworn by me,
acknowledged that, as the First Deputy Commissioner, she signed and delivered the
foregoing instrument pursuant to authority given by the City of Chicago as her free and
voluntary act and as the free and voluntary act and deed of the corporation, for the uses
and purposes thzrein set forth,

GIVEN undet m v aotarial scal this QE )_day of December, 2010,

ot

OFFICIAL SEAL 1
_COLANDAQUESADA
NOTARY PUELIC.. STATE OF 1uols &
MY COMM SSION EXPIRES D9ngy13.

M L SV V VS SYAAAAAAAANS

11
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, Eva L. Garrett, a Notary Public in and for said County, in the State aforesaid, do
hereby certify that William W, Towns, personally known to me to be the Vice President
of Mercy Portfolio Services, a Colorado non-profit corporation and the sole member of
MPS Community I, LLC, an [linois limijted liability company, and personally known to
me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, being first duly sworn by me, ackniowledged
th=t hie/she signed and delivered the foregoing instrument pursuant to authority given by
said eOmpany, as his/her free and voluntary act and as the free and voluntary act and deed
of said company, for the uses and purposes therein set forth,

GIVENGnder my notarial seal this Z ? day of December, 2010,

Crogh foo—y

NOTARY PUBLIC -

OFFICIAL SEAL
EVAL GARRETY

NOTARY PUBLIC . STATE OF ILLING
S
MY COMMISSION EXPIRES:05:27114

10
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* STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
[, AL '2‘/‘! , @ Notary Public in and for said County,

in the State aforesaid, do hereby certify that \Scors Henry personally known to
me to be a member of Celadon-Vernon LLC, an Illinois limited liability company, and
personally known to me to be the same persort whose name is subscribed to the foregoing
instrument, appeared before me this day in person and, being first duly swomn by me,
acknowledged that he/she signed and delivered the foregoing instrument pursuant to
autiior'ty given by said company, as his/her free and voluntary act and as the free and
voluntary act and deed of said company, for the uses and purposes therein set forth.

T

C1Y72 under my notarial seal this 234 day of December, 2010.

MEN

‘NOTARY PUBKIC -

11
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK. )
I, /b /2*‘4 2 » @ Notary Public in and for said County,

in the State aforesaid, do hereby cettify that 7/ Gﬁfyer‘, personally known to
me 10 be a member of Celadon-Vernon LLC, an Illinois limited liability company, and
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and, being first duly sworn by me,
acknowledged that he/she signed and delivered the foregoing instrument pursuant to
avinoiity given by said company, as his/her free and voluntary act and as the free and
voluriary act and deed of said company, for the uses and purposes therein set forth.

GiVEN under my notarial seal this ,Zg/g day of December, 2010.

.

NOTARY PUBLIC .~

11
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EXHIBIT A
LEGAL DESCRIPTION

THE NORTEAST QUARTER OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOJS.

Common Address: 7953 South Vernon Avenue, Chicago, Illinois 60619

PIN:  20-24-201-017-0000

13




