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SECURITY AGREEMENT

DATE ARD PARTIES. The date of this Security Agroament (Agreement) is May 5, 2071. The parties and their addresses ase:

SECURED PARTY:
LAKESIDE BANK
55 W. WACKER DRIVE
CHICAGO, I 60601

DEBTOHR:
WEST LOOP 1300 LLC
an Winois Limited Lishilty Company

Ty SlZs3

The pronouns “you™ and "y " "oer 1o the Secured Party. The pronouns 1,” "me” and "my" refer to each person or entity signing this Agresmant as. Delwor and
agresing 10 give the Propmiy o:cribad in this Agreement as sacurity for the Secured Debts,

1. SECURED DEBTS. The term ™% acuw 16 Debts” inckxien and this Agresment will securs each of the following:

A. Spacitic Deibts. The following b ) and sil extonsions, renewals, refinancings, modifications and replacements. A prowcssory note or othar sgrearmnant, No.
60647091, dased May 5, 2011, fruii re To you, in the amount of §1,99%.000.00.

B. AN Debts. AN presert and future Cobee om me to you, even if this Ageement ia not specifically referonced, the future debas are atwo secured by other
coltateral, or if the future debt s unrelateis 10 or >f  different type than this debt. If rore than one person signs this Agreement, sach agrasy that it will secure
debits incurred sither individuslly of with othary wh> may not sign this Agresment. Nothing in this Agreement cornestittes. & commitment 10 make additionat or
future foans or advances, Any such commit.-nt must be in writing,
MWﬂmwwmhﬂﬂtmk’nerﬂiﬂmﬁudﬂuﬁldm This Agreseosnt will not secure ary debt for
wlidl|w,mmmmhwhmm'hm-im-'mhn‘nmmm
defined by federal taw goveming unfeis and deceptive credit 7 .ecu es. Ins addition, this Agresment will not secure aivy other dubt if, with respect to such other
dubl.mﬁwhﬂmmwuiliuhmol&:ﬂms19M.32w35dw2aﬂ.aal—i.ﬂ-ﬂ-dﬂ-uﬁhw—
subject to Section 670 of the John Warner National Defenss Awsiv.qation Act for Fiecal Yaar 2007,

C. Sume Advanced. All sums advenced and sxpenses incurted by <o o' the terms of this Agrosme .
Losn Documants refer to o tha documents axecutad in connection with - Zeraed Delbts.

2. SECUNITY WTEREST. Tomﬂ-mmdmdﬂuw:&u.ldnwamﬁviﬂmhdﬂhhm_Whﬂh
Agreerant that | awn or have sufficiant rights in which % transfer an intarsst, now «  © » funre, wharever the Property is or wil be located, and all proceeds and
Wmhmm.hnnmmw.ﬂmmw_v,mm-dmbh-w Property is ofl
mmﬂmgmmhwMﬁmthadiMdm‘Mmhmdeh
Praparty. “Proceeds” includes cash procseds, non-cesh procesds and amything acquired upon e ~ale, lsace, cense, exciangs, or other disposition of the Property;
any rigita and claines arising from the Proparty; and any collections and distribations an sccow > of 22 Property.
nﬁwm&ldmuﬂmﬁmdhmmihmwsmpﬁﬁr;nmhwmmmmmmuﬁm
loan or credit agreomant

3. PROPERTY DESCRIPTION. The Proparty is described as follows:
A.hvuu-r'.A.I'rmmutvMidnlhnufuﬂ&-m:ﬂeuhuo,uulﬁnl-hmwﬂhW\mwmﬁm.umnmm
wark in process, or matevials used or consumed in my business.

B. Accoumty and Oty Pights to Peyrmant. Mﬁdﬁlhnmuuhhﬁnnmmiﬂuﬁuhmmhﬂdw.mhmwm
20, leased, remed, Ecensed, or assigned, whether or not | harve oamed such paysnent by perfurmancs. This includ s =/ rights and interssts {inchading all Gens
and sacurity srterests) which | may have by law or agreement ageinst any Account Dabaoe or obligor of mine.

C. General Intangibles. MMMMMMWumM,WhMMQWMMMM
mﬂmmmm,mmm.mmmmnumimmhm
with & transsetion relating to computer programs, and the right to use MYy raMe.

D. Expaliprmant. nwmm.hummum.amm.ua-.mmmwhscotmmm
shop equipment, office and recordkesping equipment, and parts and tocks. Al aquipment descibed i a Bst of achedule which 1 v '@ you will also be
included in the Propasty, but such a Bt is not necessary for a valid security intarest in my aquipment.

4. WARRANTIES AND REPRESENTATIONS. | make 1o you the following warranties and representations which will continue a3 long as this Agres-r” A n sffect:

A. Power. | am duly organized, and validly existing and in good standing in aff jurisdictions in which | oparate. | have the puwer and autharity to ntes into this
iransaction and t cMTy on my business or activity &s it is now being conducted and, a3 applicable, am qualified 1o do 5o in sach jusisdiction in which | cperate.
8. Authority. The axacution, defivery and pecformance of this Agresment and the obligation svidenced by this Agreement are within my powars, have bean duly
suthotized, have racsived all necessary govemmantal approval, will not violate any provision of law, or order of court o govemmental agency, and will not
violats any sgreement to which | am a paty or 1o which | am or any of my property ks subject.

C. Name snd Location. My name indicated in the DATE AND PARTIES section is my exact legal name. | am an entity organized and registered under the laws
of llinois. | wil provide verilication of registration and location upon your request, | will provide you with at least 30 days notice prior to any change i my
name, address, of state of organization ol registration.

D. Business Name. Other than pravicusly disclosed in writing 1o you | have nat changed my name of principal placs of business within the last 10 years and
have not used any other trade or fictitious name. Without your prior written cansent, | do not and will nOt Use any gther nams and will praserve my wxisting
nama, trade names and franchises,

E. Ownatship of Propasty. | represent that | own all of the Proparty, Your claim to the Proparty is sbead of the claims of any other creditor, except as disclosed
in writing 1o you prior to any advance on the Secured Debts. | raprasent that { am the original owner of tha Property and, if | am aot, that | have provided you
with a list of prior gwmers of the Property.

5. DUTIES TOWARD PROPERTY.

A. Protection of Secwed Party's Interest. | will defend the Property against any other claim. | agmee to do whatever you require 10 ProTact your secusity inlarest
and 1o koep your claim in tha Property ahead of the claims of other creditors. | will not do anything to ham your position.

Wast Loop 1300 LLC
Iinois Security Agresmant Initiels
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| wil keep books, records and sccounts about the Property and my business in goneral. | will let you axansine these and make copies st avy reasonable time. |
will prapase any report of accounting you request which deals with the Property.

B. Use, Location, and Protection of the Propety. | will keep the Property in my posssssion and in good repair. | will use it only for commercial purposes. | wil
not change this spacified use without your pior written consent.  You have the right of bk m inspact tha Property and | will immediately inform
you of any joss or damage to the Property. | will not causs of permit waste (o the Property.

) will keep the Property at my wddrass fisted in the DATE AND PARTIES section unless we agres | wury kesp it a1 anather location. Hf the Proparty is to be used
in other states, | will give you a lat of those states. The location of the Property is given 1o 2id in the identification of the Froperty. It does not in any way Bmit
the scope of the secwrity interast gramed to you. | will novify you in writing and obtain your prior wiitian consent to any change in location of any of the
Property. | will not use the Property in violxtion of any law. | will notify you in writing prior to any changs in my address, rame of, if an organization, ary
change in my identity or structwre.

Until the Secured Debits are fully paid and this Agresment is terminated, | witl not grant a security interest in any of the Froperty without your priot written
consent. | will pay all taxes and assessments levied of asvessed against me or the Propasty and provide timaly proof of paymem of these taxes and
SSEESEMENTE UPON TEQUEST.

. Seling, Lwasing or Encumbering the Property. 1 will not saft, offer 1o soll, lease, or otherwize wansfer or sncumber the Property without your prior written
ponniuion,uouptforlnwnlorysnldilhaﬁmmﬁhﬁmdiﬁm&ﬂvﬂm.uﬂuﬁimmyhaﬂdﬂuﬂhmm-ﬂm. Klamin
default under this Agresment, | may not sall the Inventory portion of the Property sven in the ordinary course of business. Any diaposition of the Property
contrary to this Agreement will viclate your rights. Your permission to sell the Property may be reasonasbly withheld without regard to the creditworthiness of
any buyss of ransferce. (@l ot permit the Proparty to be the subject of any court onder affecting my rights to the Propesty in amy action by anyone other than
you, Ithmp-nv'm.:‘-!ndundnwwimmdﬂmuoﬁﬁrﬂnﬂq.ﬂuunﬂdhﬁm.lﬂmwwh“nh
face of the chattel paper or "< ruments.
D.Wmﬁ,-dﬁ:nﬁmIwinmmhmvmtwhuﬁmhsﬂﬂnﬁﬂmmmm Until you tell me otherwise,
) will collect all ACCOURS in Tive 0 muwry couvse of business. | will not dispose of the Accounts by assignment without your prior weitian consent. 1 will keep
the procesds from ol the Accea's “ov' vy goods which are retumed to ma or which | take back. 1 will not cowwningle them with any of my other propesty. |
will deliver the Accounts to you at y s v.quest. I you ask me to pay you the full price on sy revumed icems or Remes resaken by me, | will do so. | will make
nomlt'ialdlmnthﬂntumsu(mvlmmLmdiwlﬁnmmmm.mﬁhdmmM\'mm
and smounts owing), invcicss applicable 10 ac) | Account, and other data in any way partaining to the Accounts &3 you may request.

8. COLLECTION RIGHTS OF THE SECURED Pisu¥. Accound Debtor moens the parson who is obligeted on an acoount, chettel paper, or general intengible. |
Mmmnﬁvmvwmdmvammwﬁmnmm'mumm You may enforce the
mammm.mﬁmwd-mﬁ;ammmhmm'muwmummmuWn
mw, including the enf of sy security interest tha secus~--~uch obligutions. You may apply procesds received from the Account Deblars to the Securad
Delris or you may relesse such procesds to me.

|wwwmmmmmuum‘qmnmmmmmnmm-pahu:

A. demand peymam and enforce collection from any Account Debi: 7. Chiigor by wuit of othervise.

B.-vluuuw-nmhm,imumﬁvmwmnt:wmmupﬂwmdm%ﬂbﬁuummmm.

C.ﬂ.wwlsdchimmﬁﬁhﬂnﬁhhmﬂm.wmﬂﬁﬁdmmw-mmm.

D. compramisa, relaase, extond, or exchange ary indsbtednass of an Account [ abtor,

E. take conlroi of any proceeds of the Account Debrors” obligatians and any retun—J .« i passessed goods.

F. andorse all psyments by any Account Debrtor which may come intu your possession. <8 ayable 1o me.

G, deal in all 1espects as the holder and owner of the Account Debtors’ obligations. .
7. AUTHORITY TO PERFORM. | authorize you ta do anything you desm reasonably necessary ‘@ #vYect The Proparty, and parfect and continue your security
intarest in the Property. ¥ | fa? 10 parform any of my duties under this Agresmant or any cther Lo/ n Fatuteent, you are suthosized, without notice 1o me, o
perform the dutles or cause them to be parforned.
Thwse authurizations include, but are not Smited to, parmission to:

A.mﬂmwn.hu.mhmuuuﬂ-mdmmwawmdmwim.

B. pay any rents or ather charges under any lesss sffecting the Property.

C. order and pay for the repais, maintsnance and preservation of the Proparty.

D. fle anyy financing statements on my bahalf and pay for filing and reconding fees partaining to the Propenty.

E. place a note on any chatisl paper indicating your intwest in the Propmty.

F. take any action you fesl necessary te realize on the Property, including periorming any part of a contract or sndassing it in my 1 sme.

G. handie any suits of other procesdings involving thw Proparty in my name,

H. prapare, fite, and 3ign my niime: 10 ANy Decessary reporis of SCCOUMINGs.

I.m&lmmmmybuh-ﬂmmmmdﬂism

J_ notify any Account Debtor of your intarest in the Proparty and 1l the Account Debtor to make payments 10 you of Someone siss you name.

If you parform tor me, you will use reasonable care. If you exercise the care and Tollow the procedures that you generally apply 10 the collection of obligations awed
1o you, you wil be deamsd 1o be using reasonable care. Reasonable care will not include: any Steps Necessary 10 praserve rights against prior parties; the duty to
undnﬂinu,p-rlumuwimsoruh-woﬂnmﬁmhmﬁmwhh&nwnﬂﬂﬂuhm;uhﬁnmmmunﬁﬁnwm
interast given to othars by me or other parties. Yous authorization o perform for im will hot creste an obligation to parform and your fallure o parform will ot
prackxde you from exercizing sny other rights undes the law or this Agreement. AN cash and non-cash pmcaeds of the Proparty may ba sppliad by you only upon
your actusl receipt of cash procesds against such of the 5 d Debis, J or d, 85 you determing in your sole discretion.

If you come into actual or constiuctive possassion of the Property, you will preserve and protect the Property. For purposss of this paragraph, you will be in actual
possassion of the Property only when you have physical, immediste and exclusive control over the Property and you heve atfiumatively accepted that control. You
will be in constnictive possession of the Property only whan you have both the power and the intent to exercise control over the Proparty.

8. DEFAULT. | wik be in default if any of the following svents {known seperstely and collectively as an Event of Dafaul) occu:

A. Payments. | fail to make a payment in full when due.

B. solvency or Bankruptey, The death, dissolution of insolvency of, appointment of a receiver by or on behalf of, application of any debior reliet law, the
assignmant for tha benafit of craditors by or on behalf of, tha voluntary or involuntary termination of existence by, or the caminencement of any proceeding
under any present o future federal or state insolvency, bankruptcy, reorganization, composition of debtor reief law by or against me, Obligor, or any co-signer,
endorser, surery or guarantor of this Agresment or sny other obligations Obligor has with you.

C. Business Tumination. | marge, dissolve, raorganire, end my business or axistence, or & partner or majority owner giss of is declared Jegally incompetent.

D. Fallure to Perform. ¢ fail to parform sny condition or to keep any promise or covenant of this Agresment.

West Loop 1300 LLC
Winoks Securlty Agresmant Initials _’_!4
Page 2
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E. Other Docoments. A default occurs under the terms of any ather Losn Document.

F. Other Agresanits. | am in default on any other debrt or agreement | have with you.

G, . | make any verbal or written statemen or pravide any financial information that is untrue, inaccurate, or conceals 3 marterial fact ¢ the
tima it Is made or provided.

H. Judgment. | fail to satisfy or appeal any judgment agsinst me.

I. Forfeiture. The Propesty is used in @ manner or for a pirpose that threstans confiscation by a legal authority.

J. Nama Change. | change my name of assums 3n additional nama without notifying you before making such a changs.

K. Propesty Transfer. | fer all or & yub jal part of my money or property.

L. Property Value, You determine in good faith that the vakue of the Property has declined or is impaired.

M. Material Change. Without first natifying you, there is & matetial change in my business, inchuding ownership, management, and firancial conditions.

M. Insecurity. You determine in good faith that 3 material adh hange has d in my financial condition from the conditions set forih in my most recent
ﬁnmidnmmbnfmﬂudmuiﬁszmMWmhmmMmthMhmhwm

9. DUE ON SALE OR ENCUMBRANCE. You may, at your ogition, declars the sntire balance of this Agresment to be immediately due snd piyabls upon the creation
of, or contract for tha crestion of, any kon, encumbvance, ansfer or sale of all or any part of the Property. This right is subject to the restictions imposed by
federal iaw (12 C.F.R. 591), as applicsble. Howswver, if 1 am In defauit under this Agresmaent, | may not sell the invertory portion of the Froperty even in the
csdinary course of business.

10. REMEDIES. After | default, .o may at your option da any one or more of the follknwing.
A. Accelerstion. You may mke A of any part of the amount owing by the terms af the Secured Dabts immedistely dus.
B. Sources. You indy use sny ¥4 all emedies you have under state or federal law or in any Loan Document.
€. insurence Bansfits. Ynurnlyrnl‘lu.‘uinlumvmddimmh-ﬂaumﬁ-ﬂsﬂ-tnwhmmmm
. Payments Made On My Bebali. Amovits » “vanced on my behalf will be inmedistely dus snd may be added 1o the Secured Dabts,
E. Assernbly of Property. You may requice .o 0 rther the Property and make it avellable 1o you in a reasonable fashion.
F. Repossession. Vwmwmuﬂnnw-ly-«huuﬂnmnimdmmmuhudm!hm You muy s, lsane or otharwise
dispose of the Property as provided by law. You [ray £0"; what you receive from the disposition af the Property 10 ymr axpenaes, your Steormeys” fess and
logal sxpenzes {whers not prohibited by law), and any ¢.at | owe you. if whit you receive from the disposition of the Propesty doss not satisfy the debt, | wilt
be Nabls for thw deficiency {whare permitted by law). In sonv Cauvs, you may kesp the Froparty to saisty the debt.
anmﬂcuhm.ind,loqruumunmwm‘mmwmmﬁwmmmhﬁWﬂhm*u
me under the Minois Uniform Commercial Code. 1 the Property i per shable or thraztens 1o deciine spesdlly in vahm, you may, without notice 1o me, dspom of
wwdthhamﬂymﬁmd.ﬂr@mM‘mm“ﬁMwm
Ifu\vkmmm-bhumﬂiuw“uumindif.;fmdmywu-p—mhmywmwv-il-lhmumﬁ-d
you wil not be Eable for taling poszession of them. X
G. Use and Operation. Yﬂ.lIlllv-ﬂﬂ'lmWW“MMVI'\YMMdWMh“WﬂM“MIh
valus, 30 long a3 you do not breach the peace. Ywmﬁmw‘mfwhbﬂdﬁumﬂkmhmp:ma
without paymeant or compensstion to me.
H. Walver, deqmmumdﬂmmn&smdomdnmm.qhwmmd-m. You do not waive » default If you choose
nat 1o use a remady. Dyolocthumlmunanym.mhmﬁnmmwwxr!*hm.tMﬂu_wmrhm
continues oF OCCLES agin,

11. WAIVER OF CLAIMS. | waive all claims for foxs or damage caused by your acts or amissions wh we you acted ressonably and in good faith.
12. ADOITIONAL TERMS. Theae items relate spacifically to the property located at 1300 West Madison Strer’| Gl 'vage, Mincis.

13. PERFECTION OF SECURITY INTEREST AND COSTS. | authorize you to file 2 finencing staterhent anl'~ 57 .Cuity agrosmant, as approprists, covesing the
Property. twionmplvvmh.W.mmmmhmm#ihnhﬁmwmn-hmhmdm‘m
sacurity interest under the Uniform Commercial Code. 1 agree 10 pay all taxes, {ees and costs you pay o incur in L ewveron with preparing, Sling or tecording amry
financing statements or other security intwrest fiings on the Proparty. | agree to pay all ackul costs of terminating you sac ity Imerest.

14, APPLICABLE LAW. W:AmhmbvmMdm.hwwdmwmhm.mlﬂ.wnhmdhm
whaers the Property is located, excapt 1 the sxtent such state laws are presmpted by federal bew, n the event of a desputs, th: . "cusive fonam, venue s place of
Jurisdiction will ba in Hincis, unless otherwise roquired by law.

15. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debtor's obligations under this Agresmant are independent ov. th ¢ ustions of any other
Debtor. You may sue sach Debtor individually or together with any othar Delxor. You may relexss ary part of the Property and | will 974 br. okSgated under this
Agreennt for the remaining Propasty. Debtor agrees that you and any party to this Agresment reay sxtend, madify or mate wry charge ' the tems of this
Agreamint of sny svidence of detrt without Deblor's consent. Such s change will not relesse Debtor From the 1emns of this Agresment. I yr u acsign wny of the
mwmm.mmmaummdmmmmmmmummumwﬂhnmhm(.nwm
10 the extent of such assignmant. You will continue 1o have the unimpaired right 1o snforce this Agreemena as 1o any of the Secured Debts that a=.not ssaignaed.
mmmmmmﬂ-mﬁto{mﬂhqﬂmﬂhﬂmﬂmmwm-ﬂmm“mmmmmmmn
1he Secursd Dabts and shall be binding upon and enforceable sgainst me and my personal representastives, successaors, heirs and axsigns.

18. AMENDMENT, NTEGRATION AND SEVERABILITY. This Agreement may not be smended o modified by oral sgreement. No amandment or modification of this
Agresmant is elfective unless made in writing and executed by you and me. This Agresment and the other Loan Documents are the complete and final sxpression
ot tha understanding between you and me. If sny provision of this Agreement Is unenforcesble, then the wnenforceslde p inion will be d and the remaining
pravisions will still be anforceable.

17. INTERPRETATION, Whenever used, the singular inciudes the plural and the plural includes the singular. The section headings are for convenience only and are
net 1o ba used ta interpret or define the terms of this Agreement.

18. NOTICE. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be given by delivering it or mailing it by first
class madl to the appropfiste party"s add Kxtad in the DATE AND PARTIES section, or to any othar address designated in wiiting. Nedice 10 ons Debtor will be
deemed to be notice to &l Debrors. | will inform you in writing of any chenge in my name, address or other application information. | will provide you any financial
statement or information you request. All financial statemants and information | give you will be correct and complete. | agres o sign. deliver, and file any
additional documents or certifications that you may consider necessary to parfect, continue, and presarve my cbiigations under this Agresmnent and to confirm your
fien status on any Property. Time is of the essence.

West Loop 1300 LLC
|Winols Security Agresnent Initiala
IL/4XXXbaicd0D 194800007585022050311Y Wolters Kluwer Financial Services ©1996, 2011 Bankers Systems™ Page 3
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SIGNATURES. By signing, | agree to the terms contained in this Agreement. | alse acknowledge receipt of a copy of this Agresment.

DEBTOR:

Wast Loop 1300 LLC

‘ Cg?db
%ﬂ egt OQ?V{CEH@

A oo 71 1051557

West Loop 1300 LLC
iirois Security Agreement Inftinls ﬂli @

/4% XXbalcd 00194900007585022050311Y Wolters Kluwer Financial Services 91996, 2011 Bankers Systems™ Page 4
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LEGAL DESCRIPTION

LOTS 20, 21, 22, 23, 24, 25, 26 AND 27 IN EASTMAN'S SUBDIVISION OF PART OF LOTS 7 AND 8 IN
CIRCUIT COURT PARTITION OF THE SOUTHWEST 1/4 OF SECTION §, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonty known as: 1300 West MadisonStreet

Chicago IL
PIN/Tax Code: 17-08-336-035-0000




