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Cook County Recorder of Deeds

Certificate of Exemption

Report Mortgage Fruud
800-532-8785

Loning Dataoae” AURAR A

Eugene "Gene* Moore RHSP Fee:$10.00

Date: 08/16/2011 0g:28 AM Pg: 1 ofzp

The property identified as: PIN: 13-26-322-043-0000

Address:
Street:

Street line 2:
City: Chicago

2539 N Monticello Ave 4

State: IL ZIP Code: 60647

Lender; PNC Mortgage a division on PNC Bank, N.A.

Borrower: Rafael Villanueva and Maria S Villanueva

Loan / Mortgage Amount: $90,000.00

it is mixed commercial and residential property consisting of 1 to 4 units.

Certificate number: 15DD1E37-DQTB-42E1-BABS-EOD83698A025
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This property is located within the program area and is exempt from the requirements of 765 ILSS 2770 ef seq. because

Execution date: 05/03/2011
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PNC Bank, NA

P. Q. Box 8800

Dayton, OH 435401-8800

[Space Above This Line For Recording Dataf

MURTGAGE

Loan Number; 8000110696
DEFINITIONS

Words used in multiple sections of this document are defined below and o/ser words are defined in Sections 3, 11, 13. 18.20
and 21, Certain ruies regarding the usage of words used in this document are also provided i Section 16,

(A) "Security [nstrument” means this document. which is dated May 3. 2014 . ogether with all Riders o
this document.

(B) "Borrower" is
RAFAEL VILLANUEVA and MARIA S VILLANUEVA. Husband And Wite

Borrower is the mortgagor under this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(C) "Lender” is ,

PNC Morgage. a division of PNC Bank. National Association

Lender is o National Association

ergarized and existing under the laws of THE UNITED STATES -Lender's address is
3232 Newmark Drive

Miamisburg, OH 43342

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 3. 2011 . The Note states (hat
Bortower owes Lender

Ninety Thousand and 00/100 Daollars
(U.5. 8 90.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Pavments and to pay the debt
in full not later than June 1, 2021

(E) "Property" ‘means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means ‘thy debt evidenced by the Note, plus interest. any prepayment charges and late charges due under the
Note, and all sums due-Grder this Security Instrument, plus interest,

(G) "Riders™ means all Rilleis 0 this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check hoyas applicable]:

D Adjustable Rate Rider [j Condeminium Rider |:] Second Home Rider
D Balloon Rider t] Planned Unit Development Rider -4 Family Rider
I:l VA Rider L—_I Riweekly Payment Rider

_V%Other(s) [specify] .
X (OO t‘)_\i:\i\ 'Y

{(H} "Applicable Law" means all controliing applicable fedesal)) state and lecal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wellas allapplicahle final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments”  means 4il fues, fees. assessments and other charges that are
imposed on Borrower or the Property by a condominium assoctation. hontedwiers association or similarorganization.

() "Electronic Funds Transfer" means any transfer of funds, other than & transacion originated by check, dratt, or similar
paper instrument, which is initiated through an efectronic terminal, telephonic indtrumesit, computer, or magnetic tape so as to
order, instruct. or authorize a finaucial institution to debit or credit an account, Such/tecm includes, but is not limited to. point-
of-sale transfers, automated teller machine transactions. transfers initiated by telephotie.” wire transfers. and autonrated
clearinghouse  transfers.

{K} "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation. settlement. award of damages. or proceels piid by any third part
(ather than insurance proceeds paid under the coverages described in Section §) for: (i) damage w. o destruction of. the
Property: (ily condemnation or other taking of all or anv part of the Property: (fillconvevance i liew of edngemnation: or {iv)
misrepresentations of, or omissions as to. the value andior condition of the Property.

{M) "Mortgage Insurance” means insurance protecting - Lender against the nonpayment of. or defauit on. the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note. plus {if)any
amounts under Section 3 of this Security Instrument,

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
tegulation. Regulation X (24 CFR. Part 35001, as they might be amended from time to time. or any additional or successor
legislation or regulation that govems the same subject matter, As used in this Security Instrument. "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally retated mortgage loan" even if the Loan does not
qualify as a "federally related mostgage loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘/
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(P) "Successor in Interest of Borrower™ means anv party that has tuken title to the Preperty, whether or not that party has
assumed Bomowei's obligations under the Note and/or this Security Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures w Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Nete, For
this purpose, Borrower does hereby mortgage. grant and convey to Lender and Lenders successors and assigns, the
foillowing described praperty located in the
County of Cock
[Type of Recording  Jurisdiction] [Name of Recording  Jurisdierion]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 13 26 322 043 which currently has the address of
2339 N MONTICELLO AVE

{Sireet]
Chicago [CivL [Hinois 606471113 [Zip Code]

(" Property Address"):

TOGETHER WITH all the improvements now or hereafter erécted on the property. and all easements. appurtenances, and
fixtures now or hereafter a part of the property. All replacements aad additions shall also be covered by this Security
Insteument. Ali of the foregoing s referred to in this Security Instrumentas’the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estite hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower wurrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and’ned-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges. Borowershall pay when due
the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late <heiges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant £ Section 3. Payments due under the Note.and this Security
Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender av pazbient under
the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent pavments
due under the Note and this Security Instrument be made in one or more of the following forms. as selectad by Lender: (a)
casi: (b) money order: {c) certified check, bank check. treasurer’s check or cashier's check, provided any such check is drawn
upon an institition whose deposits are insured by a federal agency. instrumentality. or entitv: or (d) Electronic Funds
Transfer,
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Payments are deemed received by Lender when received at the location designated inthe Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the’ payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficiem to bring the Loan current, without wajver of any rights hereunder or prejudice 1o its rights to
refuse such payment or partial payments in the future. but Lender is not obligated 1o apply such payments at the time such
pavments are accepted. if each Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds unt! Borrower makes pavment to bring the Loan current. If Borrower
does not do so within a reasonable period of time. Lender shail either apply such funds or return them to Borrower. If not
applied earlier. such funds will be applied to the oustanding  principal balance under the Note immediately prior to foreclosire,
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments accepted and
applied by Lender'siall be applied in the following order of priority: (a} interest due under the Note: {b) principal due under the
Note: {c) amounts “ue under Section 3. Such payments shall be applied 10 each Periodic Payment in the order in which it
became duz. Any “epwining amounts shall be applied first to late charges. second to any other amounts due wnder thic
Security Instrument. and #'en to reduce the principal balance of the Note,

If Lender receives a pafiment from Borrower for a delinquent Perlodic Payment which includes a sufficient amount to pay
any late charge due. the payméntrmay be applied to the delinquent pavment and the late charge. If more than one Periodic
Payment is ourstanding.  Lender ey apply any payment received from Borrower o the repayment of the Periodic Payments if,
and to the extent that, each paynient cap-he paid in full. To the extent that any excess exists after the payment is applied to the
fuli payment of ong or more Periodic Faviiests. such excess may be applied to any late charges due, Voluntary prepavments
shall be applied first 1o any prepayment chiarges~and then as described in the Nore.

Any application of payments. insurance proceeds. or Miscellaneous Proceeds to principal due vader the Note shall not
extend or postpone the due date. or change the amevionof the Periodic Pavments

3. Funds for Escrow ltems. Borrower shall pay 1o lender on the day Periodic Payments are due under the Note. until the
Note is paid in full. a sum (the "Funds") to provide for paymept-ef amounts due for: (a) taxes and assessments and other irems
which can auain priority over this Security Instrument as aien or encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any ang all insurance required by Lender under Section 3: and (d)
Mortgage losurance premiums. if any. or any sums payable by Borower to Lender in lien of the payment of Mortgags
Insurance premiums in accordance with the provisions of Section 107 Fiess items are called "Escrow Items.” At origination or
atany lime during the term of the Loan. Lender may require that Communit’Association Dues. Fees, and Assessmenss. i any.
be escrowed by Borrower, and such dues, fees and assessments shall be e Escrow Item. Borrower shal] prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pa; Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds forany or all Escrow ltemes{ 4dar may waive Borrower's obligation to
pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may Only be in writing, To the event of such
waiver. Borrower shall pay directly. when and where payable, the amounts due for any Estrow Ttems for which pavment of
Funds has been waived by Lender and, if Lender requires. shall furnish 10 Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and %o pravide receipts shall for ail
purposes be deemed to be a covenant and agreement contained in this Security Instrument. as e phrase "covenant and
agreement” is used in Section 9, If Borrower is obligated 1o pay Escrow Ttems directly. pursuant to a waivel,.2nd Borrower fails
to pay the amount due for an Escrow ftem, Lender May exercise its rights under Section 9 and pay such amednt and Borrower
shall then be obligated under Section 9 to répay to Lender any such amount. Lender may revoke the waivdr as 1o any or alf
Escrow ltems at any time by a notice given in accordance with Section 15 and. upon such revocation, Barrowershall pay 1o
Lender all Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Fuads at the time
specified under RESPA. and {b) not to exceed the maximum smount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Apnlicable Law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entily
{including Lender. if Lender is an institution whose deposits are so insured) or i any Federal Home Loan Bank. Lender shall
apply the Funds te pay the Escrow ltems no later than the time specified under RESPA. Lender shail not charge Borrower for
holding and applying the Funds, anaually analyzing the escrow account, or verifying the Escrow Mems, unless Lender pays
Borrawer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds. Lender shali not be required to pay Borrower any interest
or eamings on the Furds. Borrower and Lender can agree in writng, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting  of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shorage in
accordance with RESPA, but in no more than 12 monthly pavments. If there is a deficiency of Funds held in escrow. as defined
under RESPA. Lender shall notify Borrawer as required by RESPA, and Borrower shall pav to Lender the amount necessary o
make up the defi¢iciey in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment 2 full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lenaer,

4. Charges: Liens, Sorower shall pay all taxes, assessments. charges. fines, and impositions attributable to the Property
which can attain prierity o¥er this Security Instrument. leasehold payments or ground rents on the Property. if any. and
Community Association Dues.-Fae and Assessments. ifany, To the extent that these items are Fscrow ltems, Borrower shali
pay them in the manner provided Gn/Sestion 3.

Borrower shall promptly discharge 4ny lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long as Borrower s
performing such agreement: (b) contests the lign in good faith by, or defends against enforcement of the lien in, legal
proceedings  which in Lender's opinion operate.to srevent the enforcement of the lien while those proceedings  are pending,
but enly until such proceedings are concluded; (r fChsecures from the helder of the lien an agreement satisfactory to Lender
subordinating  the lien to this Security Instument. [ snder determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lendet s 1y give Borrower ¢ notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfv the lien or take one or more of the actions set forth ahote in this
Section 4,

Lender may require Borrower te pay a one-time charge for aTeal estate tax verification and/or reporting service used by
Lender in cannection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now esisting or hereafter erected on the Preperty insured
against less by fire. hazards included within the term "extended coverage." aud anv-ather hazards including, but not limited to,
earthquakes and floods, for which Lender tequires insurance. This insurance shall Pe.maintained in the amounts (including
deductible levels) and for the perieds that Lender requires, What Lender requires rusvant to the preceding  sentences can
change during the term of the Loan. The insurance carrier providing the insurance thiile chosen by Borrower subject 1o
Lender's right to disapprove Borrower's choice. which right sheli not be exercised unreasonslv. Lender may require Boreower
o pay. in connection with this Loan. either: (a) a one-time charge for flood zone determination, certification and tracking
services: or (b) a one-time charge for flood zone determination and certification services and subseauent charges each time
remappings  or similar changes occor which reasonably might atfect such determination or certification. Forrower shall also be
responsible for the payment of any fees imposed by the Fedaral Emergency Management Agency Incommection with the
review of any flood zone determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coveésagsrat Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount-ol COVRrage.
Therefore. such coverage shall cover Lender. but might or might not protect Borrower, Borrower's giuity in the Property. or
the contents of the Property. against any risk. hazard or liability and might provide greater or lessar coverage than was
previcushy in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantlv excaed
the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shail
became additional debt of Borrower secured by this Security Instrumen. These amounts shall bear interest ai the Note rare
from the date of dishursement and shall be pavable. with such meerest. upon notice from Lender to Borrower requesting
payment.

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

@ s e TR m‘ﬂafs‘-f*“ " Form 0t 141

BDSIL2 S, t//

K O A AT



RS 158 ot i

1113617008 Page: 7 of 22

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o disapprove
such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificares, I Lender requires, Borrower shall promptiy
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of. the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of foss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writmg, any insurance proceeds, whether
or not the underlying insurance was required by Lender. shall he applied to restoration or repait of the Propertv. if the
restoration or repair is economically feasible and Lender's seeurity is not lessened. During such repair and restoration period.
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pavments as the
work is complete”. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insyrance
proceeds, Lender sha'lnot be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters.
or other third parties, {etoined by Borrower shall nat be paid our of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration) or repair is not economicaily feasible or Lender's security would be lessened. the insurance
proceeds shal! be applied (0 sums secured by this Security [nstrument. whether or not then due. with the excess. ifany.
paid 1o Borrower. Such insuranceproceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propiry, Lender may file. negotiate and settle any available insurance claimand related matters.
If Borrewer does not respond within 3f7doys to a notice from Lender that the insurance carrier has otfered to settle a claim.
then Lender may negotiate and settle Ui’ 21aim. The 30-day period will bagin when the notice is given. In either evens, or if
Lender acquires the Property under Section 23 orotherwise. Bomower hereby assigns to Lender (a) Borrower's rights to amy
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right ‘e any refund of unearned premiums paid by Borrower) wnder ali insurance
policies covering the Property. insofar as such rights dr< applicable o the coverage of the Property. Lender may use the
msurance  proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this security
Instruntent. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use (ke Properts as Borrower's principal residence within 60 days
after the execution of this Securin Instrument and shall continue seeupy the Property as Bomower's principal residence for
ar least one vear afler the date of accupancy. unless Lencer otfiepsis: agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumstances exist which (e oeyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspeciions. Rasower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property] Whether or not Borrower is residng in the
Preperty. Borrower shall maintain the Property in order to prevent the Property from détesiorating or decreasing in value due 1o
its condition. Unless it is determined pursuant to Secticn 3 that repair or restoration ig' nge 2¢onomically feasible, Borrower
shall promptiy repair the Property if damaged to avoid further deterioration or damage. If inscranee or condemnation proceeds
are paid in connection with damage 10, or the taking of, the Property. Bosrower shail be responsivle for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs and
restoration in a single payment or in a series of progress pavments as the work is completed. If the itsuraica or condemnation
proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower's woligation for the
completion of such repair or restoratian.

Lender or its agent may make reasonabie entries upon aud inspections of the Property. if it has reasonable Case. Lender
may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in detavlt if. during the Loan application process. Borrower or any
persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misieading. or jnaccurate information or statements te Lender {or failed to provide Lender with marerial inforinaticn) in
connection with the Loan. Material representations include. bur are not fimired 1o, representations  concerning  Borrower's

accupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument, [f ia) Borrower fails to
perform the covenants and agreements contained in this Seearlty [nstrument, (b) there is a legal proceeding  that might
signdficantly “affect Lender's interesr in the Property andior rights under this Security Instrument (such as u proceeding
bankruptey. probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority over this Security
Instrument or to enforce faws or regulations), or {c) Borrower has abandoned 1he Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security lnstrument.
including protecting  and/or assessing  the value of the Property. and secoring and/or repairing the Property. Lender's actions
can include. bul are not limited 10: {a) paying any sums secured by a lien which has priority over this Security Instrument: (b}
appearing in court; and {c) paying reasonabie attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument. including its secured position in a bankruptey proceeding.  Securing the Property includes. but is not
limited to. entering the Property to make repairs. change locks. replace or board up doors and windows. drain water from pipes.
climinate building or other code violations or dangerous conditions. and have ufflities twrged on or off. Although Lender may
take action under this Section 9. Lender does not have to do <c and is not under any duty or obligation to do so. Itis agreed
that Lender incurs o liability for not taking any or all actions authorized under this Section 9.

Any amourits Gishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These wmeants shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest. upon notice tresnZender to Borrower requesting  pavment,

if this Security Instruteni is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrawer
acquires fee title to the Propertvy thy leasehold and the fee title shall aot merge unless Lender agrees to the metger in writing,

10, Mortgage Insurance, 1 Lesder required Mortgage Tnsurance as a condition of making the Loan. Borrower shall pay
the premiums required o maintain the Mprteage Insurance in effect. If, for anv reason. the Mortgage Insurance coverage
required by Lender ceases 1o be availabie Jrom the mortgage insurer that previously provided such insurance and Borrower
was required lo make separately designated payments loward the premioms for Mortgsge Insurance, Borrower shall pay the
premiums required to obtain coverage substantiohy. equivalent to the Morigage Insurance previously in effect, at a cost
substaatially equivalent to the cost to Borrower af {ne Mortgage Insurance previously in effect. from an alternate mortgages
msurer selected by Lender. If substantially equivalent Martgage Insurance coverage is net available, Borrower shall continze
te pay to Lender the amount of the separately designated pavments that were due when the insurance coverage ceased o be
in effect. Lender will accept, use and retain these payments (15 a hon-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding  tiwe £t that the Loan s uitimately paid in full. and Lender shali
not be requited to pay Borrower any interest or eamings on sUEL10ss reserve. Lender can no longer require foss reserve
payments if Morigage Insurance coverage (in the amount apd for-sje period that Lender requires) provided by an insuer
selected by Lender again becomes gvailable, is obtained. and Lender reouiies separately designated payments tewaed the
premiums for Mortgage lasurance. If Lender required Mortgage Insurance 4s-a condition of making the Loan and Borrower
was required to make separately designated payments wward the premiums for Morigage Insurance, Borrower shall pay tae
premiums required to maintain Mortgage insurance in effect, or to provide awon-refundable loss reserve. unti! Lender's
requirement for Mortgage Insurance ends in accordance wih any written agreement Loty een Borrower and Lander providing
for such termination or until termination is required by Applicable Law. Nothing “To/this” Section 10 affects Borrower's
obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Tosses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance,

Mortgage insurers vvaluate their wtal risk on all such inscrance in force from time to time, and may erier into agreements
with other parties thar share o modity their risk, or reduce 1nsses, These agreements are on terms and cinditions that are
salisfactory to the mortgage insurer and the other party {or parties) w these agreements. These agreements 0y require the
mortgage insurer 10 make payments using any source of funds thar the mortgage insurer may have available (which may
include funds obuined from Mortgage Insurance premiums)
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As a result of these agreements, Lender, any purchaser of the Note. another msurer, any reinsurer, any other emtity. or
any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk. or
reducing losses. [f'such agreement provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the armangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has -if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance. to have the Morigage Insurance terminated automatically,
and/or te receive a refund of any Mortgage Insurance premiums that were unearned at the time of such eancellation or
fermination,

. Assignarent of Misceitaneous Proceeds; Forfeiture. <1 Miscellancous Proceeds are hereby assigned 1o and shall be
paid to Lender,

It the Propecty is dasiaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. ifthe
resloration of repair is econemizally feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had an epportunity to inspect such
Property to ensure the work has decn_completed to Lender's satisfaction. provided that such inspection shall be undertaken
premptly. Lender may pay for the repairs.and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreeiher. »is made in writing or Applicable Law requires interest to he paid on such
Miscellaneous  Proceeds. Lender shall ngt be vequired to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. if the restoration or repair is not economically feasible or Lender's security would be Jessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured b3 th's Security Insttument. whether or not then due. with the excess, if any.
paid to Borrower, Such Miscellaneous Proceads shail/oe aprtied in the order provided for in Section 2,

in the event of a toral taking, destruction. or loss i Value of the Property, the Miscellanecus Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not et due. with the excess, ifany. paid to Borrower,

In the event of a partial taking, destruction, or loss in valiie of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value 1 eoual to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking. destaciion. or foss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shali'be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total ameunt of the suis secured immediately hefore the partial taking,
destruction.  or foss in value divided by (b} the fair market value of the Pro serty) immediately before the purtial taking,
destruction. or loss in vaiue. Any balunce shall be paid to Burrewel,

In the event of a partial taking. destruction. or loss in value of the Property in whichAnedair mariet value of the Property
immediately before the partial taking, destruction. or loss in value is tess than the amound 3f the sums secured immediately
before the partial taking, destruction. or loss in value. unless Borrower and Lender othirwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wheiner sinot the sums are then
due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing _a-ty (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to tespond to Ledder within 30 davs
after the date the notice is given. Lender is aythorized 1o collect and apply the Miscellaneous Proceeds either tores toration or
repair of the Property or 1o the sums secured by this Security lnstrument. whether ar not then due, "Opposing  Partv” means
the third party that owes Borrower Miscellaneous Procoeds or e party against whom Borrow er hag a right of action in regard
to Miscellanzous Proceads,
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Borrower shaif be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment.
could result In forfeiture of the Property or other material mpairment of Lender's interest in the Property or rights under this
Security [nstrument, Borrower can cure such a default and. if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rufing that. in Lender's judgment, precludes forfeiture of the Property
or ather material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award of ¢laim for damages that are anributable te the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous  Proceeds that are not applied to restcration o repair of the Property shall be applied in the order
provided for in Section 2.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or modification of
amortization of the sums secured by this Security Tnstrument granted by Lender 1o Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
tequired to commence proceedings  against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modifstamortization of the sums secured by this Security Insrument by reason of anv demand made by the original
Borrower or any Sucstssors in Interest of Borrower. Any forhearance by Lender in exercising any right or remedy including,
without limitation. Leide's acceptance of payments from third persans, entities or Successars in Tnterest of Borrower or in
amounts less than the amourt then due. shall not be a waiver of o prectude the exercise of any right or remedy.,

13. Joint and Several' Lizbility: Co-signers: Suceessors and Assigns  Bound. Borrower covenants and agrees that
Borrower's obligations and liabality shall be joint and several However. any Borrower who co-signs this Security Instrument
but does not execute the Note (a "cossigner™): (a) is co-signing  this Security Instrument only to mortgage. grant and convey
the co-signer's interest in the Property 4iider the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrumedt and (c) agrees that Lender and anv other Borrower can agree to extend. modity,
forbear or make any accommodations with regdrd o the terms of this Security Instrument or the Note without the Co-signer's
consent.

Subject to the provisions of Section 18, any Sudocszor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by A ender. shall obtain all of Borrower's rights and berefits under this
Security [nstrument. Borrower shalf not be released frony Borrower's obiigations and fiability under this Security instrument
unless Lender agrees to such release In writing. The covenalts and agreements of this Secutity Insirument shall hind texcept
as provided in Section 20) and henefit the succassors and assigie” of Lender.

(4. Loan Charges. Lender may charge Borrower fees for services pérformed in connection with Borrower's default, for the
purpose of protecting  Lender's interest in the Property and rights under” this, Security [nstrument, including, but not limited to.
attorneys' foes, preperty mspection and valuation fees, [n regard to any Othir fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as.a prohibition on the charging of such fee.
Lerder may not charge fees that are expressly prohibited by this Security Instrum‘nt or hv Applicable Law.

if the Loan is subject to a law which sets maximym loan charges. and that law is Enzliy interpreted so thar the interest or
other ioan charges collected or to be collected in connection with the Loan exceed the perva e imits. then: (a) any such foan
charge shall be reduced by the amount necessary to reduce the charge 1 the permitied linfit and {b) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender miay choote to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a retund L edices principal. the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a prejayment charge is
provided for under the Note). Borrower's acceptance of any such refund made hy direct payment to Borrdwerwill constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Anv
notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when mailed
by first class mail or when actualiy delivered to Borrower's notice address it'sent by other means, Notice to anv one Berrower
shall constitute notice to all Borrowers unless Applicable Law expressly requives otherwise. The notice address shail be the
Property Address unless Borrower has designated a substitute netice address by notice o Lender. Borrower shall prompthy
natify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting  Borrower's change of address:
then Borrower shall only report a change of address through that specified procedure. There may be only one destgnated
notice address under this Security Instrument at any one time, '
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Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice 10 Borrower Anv notice in connection with this Security nswrument shall
not ‘be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security
[nstruntent is also required under Applicable Law. the Applicable Law requirement wilt satisfy the corresponding  requirement
under this Security Instrument,

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is locared. All rights and obligations contained in this Security Instrument are
subject 1o any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent. but such silence shali not be construed as a prohibition against agreement by contract.
In the ¢vent that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law. such conflict
shall not affect other provisions of this Security Tnstrument or the Note which can e given effect without the contlicting
provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding  neuter
words or words ¢ th2 feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may” gives sol¢-discretion without any obligation to take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the'Property or a Beneficial Tnterest in Borrower. As used in this Section 18, "Interest in the Property”
means any legat or beneficicl irterest in the Properts. including. but not Hmited to. those beneficial interests transferred in a
bond for deed. contract for destd. Jistallment sales contract or eserow agreement. the Intent of which is the wransfer of title by
Borrower at a future date 1o a purchiser

IFall or any part of the Property orgny Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower 1§ =0ld or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured” by) this Security Instrument. However. this option shall not be exercised by
Lender if such exereise is prohibited by Applicaile Zaw,

If Lender exercises this option, Lender shal! give Burrawer notice of acceleration. The notice shall provide a pericd of ot
less than 30 days from the date the notice is given 1rastordance with Section 15 within whick Berrower must pay all sums
secured by this Security Instrument. If Borrower fails 1 pay-these sums prior to the expiration of this period. Lender may
invoke any remedies permitted by this Security Instrument wihour further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 8o’ rower meeis certain conditions. Borrower shall have the
right to have enforcement of this Security Instrument discontinued 4t 2dv time prior to the earliest of (a) five davs before sale
of the Properts pursuant to Section 22 of this Security Instrument: (b¥susn other period as Appiicable Law might specify for
the termination of Berrower's right to reinstate: or (¢] entry of a judgment edforcing this Security Instrument. These conditions
are that Borrower: (a) pays Lender all sums which then would be due wnddr this Sgcurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforeing  this Security Instrument, including. but not limited to, reasonable atforneys” f2es. property inspection and valuation
fees. and other fees incurred for the purpose of protecting  Lender's interest in the Property. and rights under this Security
Instrument: and 1d) takes such action as Lender may reasonabiy require w assure that Lexdder's interest in the Property and
nghts under this Security Instrument. and Borrower's obligation to pay the sums secured ov this Security Instrunent. shail
continue unchanged unless as otherwise provided wnder Applicable Law. Lender mav require thar Borrower pay such
reinstatement swms and expenses in one or more of the following forms. as selected by Lender: (a)ash: {b) money order: (¢)
certified check. bank check. treasurer's check or cashiers check. provided any such check is drawn upon s institution whose
depasits are insured by a federal ageney. instrumentality or entity: or {d) Electironic Funds Transfer. Updpieeinstatenient by
Berrower. this Security Instrument and obligations secured hereby shali remain fully effective as if noaceelaration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Secticn 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security [nstrument) can be sold one or more times without prier notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Pavments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Seeurity Instrument. and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer. the
address to which payments should be made and any other information RESPA requires in connection with 2 notice of transfer
0T $ervicimg,
iLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM  INSTRUMENT

@, 6Ly Tage vhaf e s ﬁ_ﬁ/ Form 3014 1/01

MR




1113617008 Page: 12 of 22

UNOFFICIAL COPY

If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing. obligations to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and
are not assunied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Itigant or the
member of a class) that arises from the other parny's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender
has notified the other party (with such notice given in compilance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such netice to take corrective action, if Applicahle
Law provides a time period which must elapse before certaln action can be taken, that time period wili be deemed 1 he
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrawer pursuant to Section {8 shall be deemed to satisfy the notice and
oppertunity to take corrective action provisions of this Section 20

21, Hazardous Substances. As used inthis Section 21- (a) "Hazardous Substances” are those substances defined as toxic
or hazardous subsiances. pollutants. or wastes by Environmemal Law and the following substances: gasoline, kerosene. otaer
flammabte or toxic peiroleum products. toxic pesticides and herbicides. volatile solvents, materials containing  ashestos  or
formaldehyde, and radichctive materials: (b) "Environmental Law" means federal laws and iaws of the Jurisdiction where the
Property is located thai <¢late to health, safety or environmental protection; (¢) "Environmental Cleanup” includes anv
response action. remedialaetion. or removal action. as defined in Environmental Law; and (d) an "Envitonmental Condition”
means & condition that can cause! contribute 1o, or otherwise trigger an Environmental Cleanup,

Borrower shafl not cause of permit the presence, use. disposai. storage, or release of anv Hazardous Substances. or
threaten to release any Hazardous Substances. on or in the Property. Borrower shali not do. nor allow anyone else o do.
anything  effecting the Property (a) et i0in violation of any Environmental Law. (b) which creates an Eavironmental
Condition. or (c) which. due to the presence, Gse. or release of a Hazerdous Substance. creates a condition that adversely
affects the value of the Property. The preceding, two sentences shall not apply to the Presence. use, of storage on the Property
of small quantities of Hazardous Substances that are eenerally recognized to be appropriate to normai residential uses and 1o
maintenance of the Property (including. but not limited t) kazardaus substances  in consumer products).

Borrower shall promptly give Lender written notice ¢ [ () any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o private party imolving the Property and any Hazardous Substance or Environmenzal
Law of which Berrower has actual knowledge, (b) any Emvirvipgental Condition. including but not limited to, any spilling,
leaking, discherge. release or threat of release of any Havardous Suisstdnee, and {chany condition caused by the presence. use
or release of a Hazardous Substance which adversely affects the valuenithe Property. If Borrower leamns, or is notified by anv
governmental or regulatory authority, or anv private party. that any remevalor other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall premptly take all resessary remedial actions in accordance with
Environmenta) Law. Nothing herein shall create any obligation on Lender for an Exvitenmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree/as-foitows:

22, Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration iollowing Borrower's breach of
amy covenant or agreement in this Security Instrument (but not prior to acceleration unuer Section 18 unless Appiicable
Law provides otherwise). The notice shail specify: (a) the default: (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given 10 Borrower, by which the default must becuredand {d) that failure 10
care the default on or hefore the date specified in the notice may result in aceeleration of the sums seesyed by this Security
Instrument, foreclosure by judicial proceeding and sale of (he Property, The notice shall further infarr, Borrower of the
vight fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenie—af a default or
any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the 2a% specified in
the notice, Lender at its option may require immediate payment in full of ali sums secured by this Security- Instrument
without further demand and may foreclose this Security Instrument by judieial proceeding, Lender shall be entitled o
collect ail expenses incurred in pursuing the remedies providedin this Section 22, including, butnot limited to, reasonable
attarneys' fees and costs of title evidence,
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security nstrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but anly if
the ee is paid to a third party for services vendered and the charging of the fee is permitted under Applicable Luw.

M. Waiver of Homestend. [n accordance with [llinois law. the Borrower herebv releases and waives all rights under and
by virtie of the [llinois homestead exemption laws.

25, Placement of Collateral Protection lnsurance. Unless Borrower provides Lender with evidence of the insurance
coverage requited by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expenss o protect
Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender. but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance FRor
the collateral. Borrawer will be responsible for the costs of that insurance. including interest and any other charges Lender
may impose in eimestion with the placement of the insurance. until the effective date of the cancellation or expiration of the
insurance. The costs/of the insurance may be added to Borrower's total outstanding ~ balance or obligaticn. The costs of the
msurance may be mort: than the cost of insurance Borrower mav be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
inany Rider executed by Borrower and recorded with ir.

Witnesses:

43(/1 rc./(/&(l'/[,ff’//&f }Mﬁ-—‘&,{'&‘ (Seal}
RAFAELNILLANUEVA -Borrower

.
Mg A Ll oty Seal

MARIA § VILLANUEVA -Barrower

{Seal)
-Borrower

{Seal)y

-Borrower
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STATE OF [LLINOIS, CC £ County ss:
f rd
L Desiree’ [Layman . Notary Public in and for said county and

state do hereby cewify that

\‘{af—ﬂf( ‘\/liilanuw@ cnd Flawio, SV llangeve

4" .
'-p@m-l—% known 10 e ta be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appeared before me

this day in persod. end acknowledged that heishef hey Jsigned and delivered the said instrument as his/he@'ree and
voluntary act, for the Zizes and purposes therein set farth.

Given under my hand and official seal. this L!' day of Ma(/ / JQOH

My Commission Expires: Du/23 ”}

Natary Public

OFFICIAL SEAL
DESIREE ROMAN
Notary Public State of Hinois
Commission Expires Apr 23, 2013
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BORROWER OCCUPANCY RIDER

Loan Number: 80001 10696

This Borrower Occupancy Rider is made this ~ 3rd  day of May . 2011
and is ircomorated into and shail be deemed to amend and suppiement the Morigage. Deed of Trust. or
Security Deed (the "Security Tnstrument”) of the same date given by the undersigned (the” Borrower") to
secure said berrower's Note to
PNC Mortgage: patyision of PNC Bank. National Association

(the "Lender") of thu-seaie date and covering the praperty described in the Security Instrument and located
at:
TN MONTICELLD AVE
Chicago. TL 00647-1 112

Additional Covenants. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and alree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty (60) days after
the date of the Security Instrument. If Borrower does net 5o occupy the property, Lender may, at its option.,
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohihited by law as 0Fthe date of the Security Instrument,

WU
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By signing below. Borrower accepts and agrees to the terms and covenants contained in this Borrower
Occupancy Rider,

T et A ol sty o

Borrowe: @ FAEL VILLANUEVA

///&Mz’? /» Uﬂa%cafﬁﬂ"

Borrower MARTA § VILLANYEVA

Borrower

Borrower

QCCRIDER Fage 2 of 2 (04/03)

O A e
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[-4 FAMILY RIDER

{Assignment of Rents)
Loan Number: 8000110696

THIC1-4 FAMILY RIDER is made this  3rd day of May, 2011 ,and 1s
incorporatsd iinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar
Security Deed ithe "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to'seqise Borrower's Note to
PNC Mortgage, a division.of PNC Bank, National Association

(the
“Lender”) of the same-uate_and covering the Property described in the Security Instrument and
located at:

£539 N MONTICELLO AVE
Chicago, IL 60647-1113

|Rroperty Address]

1-4 FAMILY COVENANTS. in addition o the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument. the follueing-items now or hereafter attached to the
Property fo the extent they are fixtures are added to thé “roperty description, and shall alsg
constitute the Property covered by the Security Instrumeit: kuilding materials, appliahces and
goods of every nature whatsoever now or hereafter located in, on, or'Usad, or intended to be used in
connection with the Property, including, but nof iimited to, those for the purposes of supplying or
distributing  heating, cooling, electricity, gas. water, air and light, fir¢ vravention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers. disposals, wasfers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods. attached mirrors,
cabinets, paneling and attached floor coverings. all of which, including replacements-aind additions
thereto, shall be deemed to be and remain a part of the Property covered by the-Security
Instrument. All of the foregoing together with the Property described in the Security Instrnainent (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1.4 Family
Rider and the Security Instrument as the "Property "
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all faws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUZORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any
lien inferior wo the Security Instrument to be perfected against the Property without Lender's prior
written permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition:
to the other hazards for yvhich insurance is required by Section 5.

E. "BORROWER'S RICHT O REINSTATE" DELETED. Section 15 is deleted.

F. BORROWER'S OCCUPANCY . Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occunancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afer default, Borrower shall assign to
Lender all leases of the Property and all securty Ceposits made in connection with leases of the
Property. Upon the assignment, Lender shall iave-the right to modify, extend or terminate the
existing leases and to execute new leases, in Lendzi's sole discretion. As used in this paragraph
G, the word "lease” shall mean "sublease” if the Secunty” Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECENVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to “enver all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
autherizes Lender or Lender's agents to collect the Rents. and ag'ees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. Mowever, Eorrower shall receive the
Rents until: (i) Lender has given Borrower notice of default pursuant to Secion 22 of the Security
fnstrument, and {ii) Lender has given notice to the tenant(s} that the Rents are to pe paid to Lender
or Lender's agent This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.
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if Lender g:ves notice of default to Borrower: (i} ali Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender conly, to be applied to the sums secured by the
Security Instrument; (i} Lender shall be entited to collect and receive all of the Renis of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lenr=r or Lender's agents upon Lender's written demand to the tenant; (iviunless applicable law
provides othierwise, all Rents coliected by Lender or Lender's agents shall be applied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, aliciey’s fees, receiver's fees premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then {o
the sums secured Ay.-the Security instrument: (v) Lender, Lender's agents or any judicially
appointed receiver shail e liable to account for only those Rents actually received: and {vi} Lender
shail be entitled to havec a receiver appointed to take possession of and manage the Property and
collect the Rents and profits darived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are et sufficient to cover the costs of taking conirol of and
managing the Property and of collecting <the Rents any funds expended by Lender for such
purposes shall become indebtedness of Burrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed. and will not perform,“any .act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter
upon, take control of or maintain the Property before or after giving rutice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, mey-da so at any time when
a default oceurs. Any application of Rents shall not cure or waive any defaiurinvalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in fuli.

. CROSS-DEFAULT  PROVISION. Borrower's default or breach under any note 4r sgresment
in which Lender has an interest shall be a breach under the Security Instrument and Lenser may
invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

(%u/pé/o,/a/z/4mmfkp (Seal)

RAFAEL VILLAMUEVA -Borrower

P en //‘/ yé/cz% ple LA {Seal)

MARIA S VILLANUEVA -Borrower

(Sealj

-Borrower

(Seal)

-Borrower
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK.
STATE OF ILLINOIS. BEING KNOWN AND DESIGNATED AS FOLLOWS:

LOT 13 (EXCEPT THE SOUTH 1 INCH THEREOF) IN BLOCK 1 IN HEAFIELDS
SUBDIVISION OF BLOCK 12. (EXCEPT THE NORTH 44 FEET THEREOF) IN
KIMBELLS SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE
WEST 12 OF THE SOUTHEAST {/4 (EXCEPT 25 ACRES IN THE NORTHEAST
CORNER THERFOF) OF SECTION 26. TOWNSHIP 40 NORTH. RANGE 13.
ACCORDING TO DOC #2236987. RECORDID 06/19/1895. EAST OF THE THIRD
PRINCIPAL/MERIDIAN, IN COOK COUNTY . ILLINOIS,

BEING MORE'FUELY DESCRIBED [N DEED DOC #98574007. DATED 06/29/1998.
RECORDED 04/06/1592: IN COOK COUNTY RECORDS.

Tax/Parcel TD: 13-26-322-043
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