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MORTGAGE

TWIN 100052550318309373 ]

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definz0'in Sections 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provid=g in Section 16.
(A) “Security Instrument” means this document, which is dated APRIL 25, 2011, tagether with all
Riders to this document.

(B) “Borrower” is IVAN P. MINKOV AND KATIA S. TRANTCHEVA, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting solely as
anomineefor Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,

—
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is MUTUAL FINANCIAL CORPORATION.

Lender is a CORPORATION, organized and existing under the laws of

ILLINOIS. Lender’s address is 2644 E DEMPSTER, 209,
PARK RIDGE, IL 60068.

(E) “Note” means the promissory note signed by Borrower and dated APRIL 25, 2011, The Note
states that Borrower owes Lender ERIEEXXX XXX KL% % +ONE HUNDRED TWENTY SIX THOUSAND AND NO/100
Fkedkkdkok ok kokkokhledy ****************************************** Dollars {U.S. $126,000.00 )

plus interest, Borrowsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2041.

(F) “Property” means e property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debi avianced by the Note, plus interest, any prepayment charges and iate charges due under
the Note, and all sums due undsr ihis Security Instrument, plus interest,

(H) “Riders” means all Riders tc *iis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box ag ar.p'icable]:

[ Adjustable Rate Rider L_ZJCendominium Rider [__iSecond Home Rider
[__IBalloon Rider [__IP.anned Unit Development Rider (_1Other(s) [specify]
L_11-4 Family Rider [_IBiweek!y Payment Rider

L_IV.A. Rider

(1) “Applicable Law” means all controlling applicable (ederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lawv) ‘as well as all applicabie final, non-appealable judicial
opinions,

(J) “Community Association Dues, Fees, and Assessments” rieuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium: assnciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thar a transaction originated by check, draft, or
similar paper instrument, which is initiated th rough an electronic terminal, teleptieric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financia institution to debit or credit ari 2<count. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trar sfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Iltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o/ rioceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5 fo:: () damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil}-canveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and {ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located

inthe counry [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]

which currently has the address 4 4501 WESLEY TER, SCHILLER PARK,
[Street] [Chty]
INinois 60176-1621 (*Properly Adzress”):
[Zip Code)

TOGETHERWIiTHallthe im provements now o: hurzafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Seci irity Instrument as the “Property.” Borrower understands and
agrees that MERS hoids oniy legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anz Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, tnesizht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing zinA canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ectate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe: &9, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and roon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proreriy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shali pay

by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be madein one ormore of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhich it became due. Any remaining amounts shail be appliedfirstto late charges, second to any otheramounts
due under this S<courity Instrument, and then to reduce the principal balance of the Note.

If Lender receives-a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charg dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ortstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and totiw axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fu’; Fayment of one or more Periodic Payments, such excess may be applied to any fate
charges due. Voluntary prepaymzits shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insiirei-e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chzainge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds’} 1 nrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security instrument as a lien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Property, if any: (c) premiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term ot the J.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowei, #nd such dues, fees and assessments shali be an
Escrow ltem. Borrower shail promptly furnisk to Lender all notices ¢f zmaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Funeis for any or all Escrow Items at any time,
Any such waiver may only bein writing. In the event of such waiver, Borrower sn 4l nay directly, when and where payabie,
the amounts due for any Escrow ltems for which payment of Funds has been waiver by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period us Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be.leemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o Py the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Burrawer shall then be
obligated under Section 910 repay to Lender any such amount. Lender may revoke the waiver as toany or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bortower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender canrequire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless
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anagreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, anannual accounting of the Funds as required

Upon payment in full of all sums secured by this Security Instrument, Lender shall proemptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions attributable to the
Property which c«n attain priarity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. Totheextentthattheseitems are Escrow ltems
Borrower shall pay ther in the manner provided in Section 3.

Borrower shall pror pt'y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payinetof the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such =greement: {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick in Lender's Opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uatil such proceedings are concluded:; or {c) secures from the holder of the lien an

one or more of the actions set forth above in this Stelion 4,

Lender may require Borrower to Pay aone-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the impreve nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ex’ended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintainad in
the amounts (including deductible levels) and for the periods that Lander requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loen, =ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge jor flood zone determination and
certification services and subsequent charges each time remappings or similar chan ges-aceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z>ne determination resulting

It Borrower fails to maintain any of the coverages described above, Lender may obtain instiance coverage, at
S expense. Lender is under no abiigation to purchase any particulai tyo2 or amount of

Lender to Borrower requesting payment,
All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

include a standard mortgage clause and shail name Lender as mortgagee andjor as an additional loss payee.
Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

feasible or Lender's securtty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrume:it, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ord=: provided for in Section 2.

If Borrower abancon the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does pot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender Teynegotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower's rights to any insurz.ice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance politias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the Property or to pay
amounts unpaid under the Note or this Securi Y lastrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establizk, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupany, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit was'e rn the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventthe Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai repai o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further_ de*arioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, orthe taking of, in= Broperty, Borrower shallbe responsible
forrepairing or restoring the Property only ifLender has released proceeds forsuch purposes. Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis 2z the work is completed. If the
insurance orcondemnation proceeds are notsufficientto repairor restorethe Property, Boriower ie not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it #1125 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower r.utice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
orany persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereisa tegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Secutity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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not, without the e orass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseh~id and the fee title shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall

and Borrower was required t¢ mate Separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain Coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substar tia.lv-equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer se'zcted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pev to Lender the amount of the separately designated payments that were d ue
whenthe insurance coverage ceased to be in effact. | ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such losr, rzserve shall be non-refundabile, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be reattired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require logs reserve payraents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seje -ted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the przmiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirouver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reservz, untii Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement batween Borrowar ard Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affecte Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburges Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower js not a party to the Mortgage nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time {5 tinie, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerie’its are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thes« “greements. These
agreements may require the mortgage insurer to make Payments using any source of funds that the rac rtgage insurer

As aresult ofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's Payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wiil not fncrease the amount Borrower wili owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - jf any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclu\de the right to

R
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receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance Premiums that were

11. Assignment of Miscellaneous Proceeds; Forfelture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

secured by this Security Instrdmart immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in.witing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multigied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, ¢/ Joge in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or ioss in value. Any balance shall be paid to Borrower,

Inthe event ofa partiaitaking, destruction, orluss in value ofthe Property in which thefairmarketvalue of the Property
immediately before the partial taking, destructi M, o loss in value is Jess than the amount of the Sums secured
immediately before the partial taking, destruction, ‘- loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanaouys Proceeds shall be applied to'the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Propertyis abandoned by Borrower, or if, after notice kyLenderto Borrowerthatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fordain ages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender js authorized to ccilest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the thirg party that owes Borrower Miscellaneous ‘Proceeds or the party against whom

Borrower shall be in defaultif any action or proceeding, whether civil or crimingi, i<’ nequn that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intevestin the Property or rights under
this Security Instrument, Borrower can cure such a defaylt and, if acceleration hag occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with aruling that, in Ler'der s Judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righs under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairme:itGilLender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

persons, entities or Successors in Interest of Borrower or in amounts less than theamountthen d ue, shallnotbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a ‘co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is notpersonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modlify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 1 8, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoraevs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to & lawswhich sets maximum loan charges, and thatfaw isfinally interpreted so that the interest
or other loan charges collected or'to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be razaced by the amount necessary 1o reduce the charge to the permitted limit; and (b)
any sums already collected from Boriowarvhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing ine rrincipal owed under the Note orby making a direct paymentto Borrower,
if a refund reduces principal, the reductior: wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providid for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instiuinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actuaily deiivered to Brurrewer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Apolicable Law expressiy requires otherwise. The
notice address shall be the Property Address unless Borrower has Jdesianated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of 2adress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report'a change of address through that specified
procedure. There may be only one designated notice address under this Secusity Instrument at any one time. Any
natice to Lender shall be given by deliveringit or by mailing it by firstclass mail to Lencér's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conne tion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. It anv notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement vill sz tisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be azverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containedn this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexgiicitly or implicitly
allow the parties to agree by contract or it might be siient, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transfetred in a bond for deed, contract for deed, installment saies contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
Person and a beneficial interest in Borrower is sold or transferred) without Lender's Prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies Permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicabie Law
might specify for tihe termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those cenditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the NGte as ifno acceleration had occeurred; (b} cures any default ofany other covenants or agreements;
() pays all expenses iniurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ¢ n¢ valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undei this Security Instrument; and (d) takes such action ag Lender may reasonably require to
assure that Lender’s interest in th'z Froperty and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Security Ine rumznt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expensesin one ormore ofthefollowing forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor( re.nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac celeration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice oF Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more-times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") thut claVects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan se viring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which paiymants should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. Ift!ie Note is sold and thereafter the Loan
is serviced by a Loan Servicer otherthan the purchaser of the Note, the mortgage lozn sttvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitne¢ zn individual litigant
or the member ofa class) that arises from the other party's actions pursuant to this Security Inst:vinmant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst: ument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances defined
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lesking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presarie, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, oric.retified by any governmental or regulatory authority, or any private party, that any remaval or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inacordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrorver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in tivie Sacurity Instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T« notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defa ilt cn or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrament, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the r'gh: to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defautt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the daie specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Jecuvrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Ler.der zhall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including it not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, i.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrover a fee for releasing this Security
Instrument, but only if the fee s paid to a third party for services rendered and the chargi'ig o' the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Iflinois law, the Borrower hereby releases anJ waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obfigation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 M( h . V T

© 1999-2008 Online Documents, Inc. Page 11 of 12 ILEDEDL 0808
04-20-2011 14:58




1113634031 Page: 15 of 16

UNOFFICIAL COP

V1 WBCD LOAN # 503183093

BY SIGNING BELOW, Borrower accepts and agrees to the terms ahd covenants contained in this Security

instrument and in any Rider executed by Borrower and recor ejlizi/

(Seal)

$ OFFICIAL SEAL
* OLGA BATTISTA

b MY COMMISSION EXPIRES:02/25/12

Sk e e e
Pl 20

NOTARY PUBLIC - STATE OF ILLINOIS |

WA

WA A

N warwaWYAWAy

State of ILLIOIS
County of COCK

\[M{ N

/\/\/‘\‘(\, I/\WQ (Seal)

A g !
The foregoing iastrunent was acknowledged before me this 925 0/ hl/ ,Zo// (date) by
7

o
e AN

P Minkor owma Koo, <

Trarnkhive,

(name of person acknowledg::s';,
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Legal Description
File #: 1105686
Borrower Name: Ivan P. Minkov and Katia S. Trantcheva, husband and wife
Address: 4501 Wesley Ter
Schiller Park, IL 60176

Pin # : 12-15-117-011-0000

Legal Description:

LOT 155 IN UNIT NUMBER 2 STRATFORD MANOR, BEING A SUBDIVISION OF PART OF
THE NORTH SECTION OF ROBINSCN'S RESERVE IN SECTION 15, TOWNSHIP 40 NORTH,
RANGE 123 EAST OF THE THIRD PKINC!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




