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[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this'dosumant are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words-dsed in_this document are also provided in Section 16.

{A}  “Security Instrument” means this document, which is dated April 30, 2011
together with all Riders to this document.
(Bl "Borrower”is Colleen M. Hanley f/I/a Colleen M. Martin, Married to JotnC. Hanley

Borrower is the mortgagor under this Security Instrument. Borrowar's-address is
4900 N. Nagle, Chicago, IL $44390

{C) “lender” is Central Federal Savings & Loarn/issociation . Lender is a
Corporaticn organized and existing under the laws of
United States of America . Lender's address is

5953 West Cermak Rd. Cicero, IL 60804

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated April 30, 2011 . The Nata states
that Borrower owes Lender

One Hundred Sixty Five Thousand and NO/100---------ofommuomomoooo o
Dollars (U.S. $ 165,000.00 ) plus interest. Borrowar has promised to pay this debt in 7sgular Periedic Payments and
to pay the debt in full not later than June 01, 2021 .

(E}  "Property™ means the property that is described below under the heading "Transfer of Rights in the Propart;."

(F} "loan" means the debt svidenced hy the Note, plus interest, any prapayment charges and late charges due uiider the Nata, and all
sums due under this Security Instrument, plus interast.

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed hy
Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ | Condominium Rider "] second Home Rider
[ Balloon Rider || Planned Unit Development Rider El Other{s) [specify]
[ 1-4 Family Rider || Biweekly Payment Rider

{(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative nles
and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial opinians.

() “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrowar or the Property by a condominium association, homeowners association or similar organization.
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td)  "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated hy check, draft, or similar paper
instrument, which is initiated through an electronic tarminal, telephonic instrument, computar, or magnetic tape so as to order, instruct, or
autharize a financial institution to debit or cradit an acceunt. Such tarm includes, but is not limited to, point-of-sale transfers, automated
tellsr machine transactions, transfars initiated by telephone, wire transfers, and automated cleasinghouse transfers.

(K) "Escrow Items" means those items that are described in Sectien 3.

(Ll "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Proparty, (i}
condemnation or other taking of all or any part of the Property, (iiil conveyance in lieu of condemnation or {iv) misrepresentations of, or
omissions as to, the value andfor condition of tha Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment" means the regularly schaduled amount due for {i principal and interest under the Note, plus {ii} any amounts
urder Sectian 7 oi this Secusity Instrument.

{0) “"RESPA" me=ns the Real Estate Sattlemant Procedures Act {12 U.S.C. § 2601 et seq.] and its implamenting regulation, Requlation
X (24 C.F.R. Part 3740, as they might be amendad from tima to time, or any additional or successar lagislation or regulation that governs
the same subjact matt7v. \s used in this Security Instrument, "RESPA" retfers to all requirements and restrictions that are impased in
regard to a "federally relatu.mortgage loan" even if the Loan does not qualify as a “federally related mortgage foan” under RESPA.

P} “Successor in Interezc o? Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations uniei“the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT Y
This Security Instrument secures to Lender: (i) the r.payment of the Loan, and all renewals, extensions and modifications of the Note: and
(ii} the performance of Borrower's covenants and Zgreements under this Security Instrument and the Note. Far this purpose, Borrower

does hereby mortgage, grant and convey to Lender aiid Lerder's succassors and assigns the following described property iocated in the

County of Cook
[Type of Recarding Jurisdiction] [Name of Recording Jurisdiction)

LOT 464 IN BIG OAKS SUBDIVISICN BELING A SUBDIVISIQN IN THE SOUTH

1/2 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINCQIS

Parcel Tax IB Number; 13-07-432-030-0000
which currently has the address of 4500 N. Nagle
[Straat]
Chicago , Mingis €0630 {"Property Address");
[City] [Zip Cude]

TOGETHER WITH alt the improvements now or hareafter arected on the property, and all eassments, appurtenancas, and fixturas
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estats hersby conveyed and has the right te mertgage, grant and
convey the Property and that the Property is unencumbered, except for encumhrances of record. Borrower wartants and will defand

ganarally the title to the Property against all claims and demands, subject to any encumhrancas of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for natianal use and non-uniform covenants with limited variations hy
jurisdiction to constitute a uniform security instrument covering real property.
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UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargss. Borrower shall pay when due
the principal of, and interest on, the deht evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Saction 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendar unpaid, Lender may require that any or all subsaquent payments due under the Note and this Security
Instrument be made in one or mora of the following forms, as selected by Lender: (a} cash: (b) maney order; {c) certified chack, bank
check, treasurer's check or cashiar's chack, provided any such check is drawn upen an institution whose deposits are insured by a fedsral
agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed recaived by Lender when received at the location designated in the Note or at such other location as may he
designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial payment if tha
payment or partia! payments ara insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loaw currant, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lende: is.not abligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled vz’ date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment ta bring tiie<ivan current. 1f Berower does not do so within a reasonable period of time, Lander shall gither apply such
funds or return them to Borrawaer. If not applied earlier, such funds will be appliad to the outstanding principal balance under the Note
immediately prior to foreclosure. 'io_offset or claim which Barrower might have now of in the future against Lender shall relieve
Barrower from making paymants uue under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Procraas, Except as otherwise described in this Section 2, all paymants acceptad and applied
by Lender shall be applied in the following orde..of priarity: |a) interest due under the Note; {b) principal due under the Nots; (¢} amounts
due under Section 3. Such payments shail be applie” t= sach Periadic Payment in the order in which it hacame dua. Any remaining
amounts shall be applied first to late charges, second *n.an; othar amounts due under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinguint Puriodic Payment which includes a sufficient amount to pay any late
charge due, the payment may he applied to the delinquent paysien: and the lats charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrowsr te ine rapayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists a%er the payment is applied to the full payment of one or more
Periadic Payments, such excess may be applied to any late charges dus. Voluitary prepayments shall be applied first to any prepayment
charges and then as dascribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds th princigal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payine:i1s sre due under the Note, until the Note
is paid in full, a sum (the "Funds"} to provide for payment of amaunts due for: (a) taxes and assessrients and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Praperty; (b leasshold payments ur ground rents on the Property, if
any; {c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance gremiums, if any, ar any sums
payable by Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordance with¢hs mavisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lends <inay require that
Community Association Dues, Fees, and Assassments, if any, be escrowed by Barrower, and such dues, fies ‘and assassments
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectio. ‘Lorrower shall
pay Lender the Funds for Escrow Items unlass Lender waives Borrower's obligation to pay the Funds for any or all Eseraw Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay diractly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has haen waived by Lender and, if Lander requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may raquire. Barrower's obligation to make such payments and to provida receipts shall for all purposes he desmed
to be a covenant and agraement contained in this Security Instrumant, as the phrase "covenant and agraement” is used in Section 9.
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights undar Section 9 and pay such amount and Borrawer shall then ba obligated under Section 9 to rapay to
Lender any such amount. Lender may revoke the waiver as to any or all Escraw !tems at any time by a notice given in accardance with
Section 15 and, upon such revocation, Bormower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.
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Lender may, at any time, collact and hold Funds in an amount {a) sufficient to parmit Lender to apply the Funds at the time spacified
under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender shall astimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall ha held in an institution whese deposits ars insured by a federal agency, instrumentality, er entity fincluding Lendar,
if Lender is an institution whose deposits are so insured) or in any Federal Heme Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borowar for hoiding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unlass Lender pays Barrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agresment is made in writing or Applicable Law reguires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required hy RESPA.

If thereis 2-wurplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with/dES™A. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall netify Borrower as
required by RESPA, arig Levrower shall pay to Lander the amount necassary to make up the shortage in accordance with RESPA, but in
no more than 12 moitily ;ayments. |f thers is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RECFX, ard Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no mere than 12 rionthlv payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shail pav-aiitaxes, assessments, charges, fines, and impasitions attrihutahle to tha Property which
can attain priority over this Sscurity Instrumen:._leasshold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the exten( th~t thess items are Escrow Items, Borrower shall pay them in tha mannar pravided in
Section 3.

Borrower shall promptly discharge any fien which has irioritv_over this Security Instrument unless Borrower: {a) agreas in writing to
the payment of the obligation secured by the lien in a manner’ acceptable to Lander, but only so long as Borrower is performing such
agreemant; (b} contests the lien in good faith by, or defends against snforcement of the lien in, legal proceedings which in Lender's opinion
operata to pravent the enforcemant of the lien while those procesdings are-psnding, but only until such proceedings are cencluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender.subirdinating the lien ta this Security Instrument. {f Lender
detarmines that any part of the Property is suhject to al isn which can attzin rriority aver this Security Instrument, Lender may give
Borrower a notice identifying the lisn. Within 10 days of the date on which iiat noties-is given, Borrower shall satisfy the lien or take
one or more of the actions sat forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificz U and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hece/itte:” erected on the Property insured
against loss by fire, hazards included within the term "extanded coverage,” and any other hazaids including, but not limited to,
garthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amaunts (including deductible
levels) and for the periods that Lender requires. What Lendar requires pursuant to the preceding sentences can‘chanina during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right t="dizapprove Borower's
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connectien with tt1s Loan, either: (a) a
one-time charge for flood zone determination, cartification and tracking services; or (b} a one-time charge for flood zane determination
and certification services and subsequent charges each time remappings or simitar changes occur which reasonably might affect such
determination or certification. Borrower shall alsc be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting frem an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Barrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefare, such coverage shall
cover Lender, but might or might not protect Borrower, Baorrower's aquity in the Property, or the cantents of the Property, against any
risk, hazard or liability and might provide greater or lesser caverage than was previously in effact. Barrower acknowledges that the cost
of the insuranca coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtainad. Any amounts
disbursed by Lendar under this Section 5 shall became additional debt of Borrower securad by this Security Instrumant. Thesa amounts
shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon netice from Lendar to
Borrower requesting paymant.
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All insurance policies requirad by Lender and renawals of such policies shall be subject to Lender's right to disapprove such palicies,
shall include a standard martgage clause, and shall name Lendar as mortgagee andfor as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. i Lender requires, Barrower shall promptly give to Lender all raceipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage ta, or
destruction of, the Property, such policy shall include as tandard meortgage clause and shalf name Lender as martgagee andfor as an
additional loss payes.

In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make preof of loss if not
made promptly by Berower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
aconomically feasibie and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lander has had an opportunity to inspect such Property to ensure the work has been completad to Lender's
satisfaction, ricvidsd that such inspection shall be undertaken promptly. Leader may dishurse procesds for the repairs and rastoration in
a single payment =i 1n.a series of progress payments as the work is completed. Unlass an agreement is made in writing or Applicahle Law
requires interast to heyzid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings an such
proceeds. Fees for puslic-a®iusters, or other third parties, retained by Borrower shall nat be paid aut of the insurance procesds and shall
be the sole abligation of Buirpwer. If the restoration or repair is not ecanomically feasible or Lender's security would be lessened, the
insurance proceads shall be appited to.tha sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Barrower. Such insurance procerds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, lander may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respend within 30 days to 4 novce from Lender that the insurance carrier has offered to settle & claim, then Lender
may negotiate and settle the claim. The 30-daypeiiud will begin when the notice is given. In sither event, or if Lander acquires the
Property under Section 22 or otherwise, Borrower hureliy nssigns to Lender {a) Borrower's rights to any insurance proceads in an amount
not to exceed tha amounts unpaid under the Note or this Sesurity Instrumant, and {b) any other of Borrower's tights {other than the right
to any refund of uneamed premiums paid by Berrower) under all isurance policies covering the Property, insofar as such rights are
applicahle to the coverage of the Property. Lender may use the-incwiance proceeds either to repair or restora the Property or to pay
amounts unpaid under the Note or this Security Instrument, whather vi'pst then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Propsrty” as Berrower's principal residence for at least ane year
after the date of occupancy, unless Lender otherwise agreas in wiiting, which consent.shall not be unreasonably withheld, or unless
axtenuating circumstances exist which are bayond Borrower's control.,

1. Preservation, Maintenance and Protection of the Property: Inspections: Zoirower shall nat destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste en the Property. Whather o-'no*Borrower is residing in the Property,
Borrawer shall maintain the Property in order to prevent the Property from detariorating or ae;reasing in value due to its condition.
Unless it is determined pursuant to Saction 5 that repair or restoration is nat sconomically feasible, Rarrowar shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or candemnation procesds are paid in connection with damage
to, or the taking of, the Property, Borrower shall he responsible far rapairing or restoring the Property on'y i*‘tonder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o7<in-a ceries of progress
payments as the work is completed. If the insurance or condemnation proceeds are nat sufficient to repair or restsia ithe Property,
Borrower is not relieved of Borrower's obligation for the complation of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has reasonahle cause, Lender may
inspact the interior of the improvements on the Property. Lendsr shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
of entities acting at the direction of Borrower or with Borrower's knowlsdge or consent gave matarially false, misleading, ar inaccurate
information or statements to Lender {or failed to provide Lender with material information) in connection with the Lean. Matarial
representations include, but are not limited to, representations cencerning Borrower's occupancy of the Property as Borrower's principal

residenca,
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower fails to
perform the covenants and agreements contained in this Security Instrumant, {h) there is a lagal proceading that might significantly affect
Lender's interest in the Property andjor rights under this Security Instrumant [such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for anforcement of a lien which may attain priarity over this Security Instrument or to snforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is rsasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting andjor assessing the value of the
Property, and securing andjor repairing the Property. Lendar's actions can include, but are not limited to: {a) paying any sums secured hy
& lien which has priarity over this Security Instrument; (b} appearing in court; and (e) paying reasonahls attomneys' tees to protect its
interest in the Property and/or rights under this Sacurity instrement, including its secured position in a hankruptey proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or hoard ep doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may t=x2 a:tion under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs0 liability for not taking any or all actions authorized under this Saction 9.

Any amounts oiskirrad by Lender under this Section 9 shall hecome additional debt of Borrower sacurad by this Security Instrument.
These amounts shafl \Jeazrissest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice
from Lender to Borrower requasann-payment.

It this Security Instrument s /in_s |zasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and tha-fee title shall not merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. If Lsidor required Mortgage Insurance as a condition of making the Loan, Borrawaer shall pay the
premiums required to maintain the Mertgage Insuraiice in effect. If, for any reason, the Mortgage Insurance coverage required hy Lender
ceases to he available fram the mortgage insurei-thtpreviously provided such insurance and Borrewer was required to make separataly
designated payments toward the premiums for Muityage Insurance, Borrawer shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previors'y-in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effact, from an altemate mo igage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to-rav-ta Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lenderwii accapt, use and retain these paymants as a non-refundable loss
reserve in lieu of Martgage Insurance. Such loss reserve shall be non-refindanin, notwithstanding the fact that the Loan is ultimataly paid
in full, and Lender shall not be required to pay Borrower any interast or earnings un such loss raserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the ameunt and for the penod tha+Lender requires) provided by an insurer selected
by Lender again hacomas available, is obtained, and Lender requires separately desigi ated puyments toward the premiums for Mortgage
Insurance. If Lender raquired Mortgage Insurance as ac ondition of making the Loan airBurmower was required to make separately
designated payments toward the pramiums for Mortgaga Insurance, Borrower shall pay the-greriums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Martgage Insurance ends in accordance
with any written agreement betwean Borrower and Lender providing for such termination or until tamination is required hy Applicable
Law. Nothing in this Section 10 atfects Borrower's obligation to pay interest at the rate provided in the NoJe,

Mortgage Insurance reimburses Lender {ar any entity that purchases the Note} for certain losses it may Ireus Borrower does not
repay the Loan as agreed. Borrawer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inwo/cq)sements with
other parties that share or madify thair risk, or reduce losses. These agreements are on terms and conditions that are satisfactery to the
mortgage insurer and the other party or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mostgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any othar entity, or any affiliate
of any of the foregoing, may receive (directly or indirectlyl amounts that desive from (or might be characterized as} a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. 1f
such agreement provides that an affiliate of Lender takes a share of the insurar's risk in exchange for a share of tha premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:
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{a} Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements wiil not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and ohtain cancellation of the Martgags Insurance, to have the Mortgage Insurance terminated automatically,
andlor to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and shall be paid to
Lender,

 tha Property is damaged, such Miscellansous Procesds shall be applied to restaration or repair of the Praperty, if the restoration or
repair is aconomically feasible and Lander's security is nat lessened. During such rapair and restaration period, Lender shall have tha right
to hold such Mazcellaneous Proceeds until Lender has had an opportunity to mspact such Property to ensure the work has been completed
to Lender's satisfzCtion, provided that such inspaction shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in.a series of progress payments as the work is completed. Unlass an agreement is made in writing or Applicable
Law requires interest 20 b»'p=id on such Miscellaneaus Proceeds, Lendsr shall not ba raquired to pay Berrower any interest or earings on
such Miscellaneous Proceeds: !f the restaration or repair is not economically feasible or Lender's security would he lessened, the
Miscellaneous Proceeds shall be ~pp'ied to the sums secured by this Security Instrument, whether or nat then dus, with the excess, if any,
paid to Barrawer. Such Miscellaneus Pracesds shall be applied in the order previded for in Section 2.

in the event of a total taking, des‘ruc'ine, or loss in value of the Proparty, the Miscellaneous Proceeds shall b applied to the sums
sacurad by this Security Instrument, whathsr or nat then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destru(tion, or loss in valug of the Praperty in which the fair market value of the Property
immadiataly before the partial taking, destruction, /or lss in valug is equal to or greater than the amount of the sums securad by this
Security Instrument immediately before the partial taking) destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shai’ i reduced by the amount of the Miscellaneous Procesds multiplied hy the
fallowing fraction: a} the total amount of the sums secured immadiately hefore the partial taking, destruetion, or loss in value divided by
{b) the fair market value of the Property immediataly before the parti! taking, destruction, or loss in value. Any balance shall be paid to
Berrawer.

In the svent of & partial taking, destruction, or loss in valug ¢&ine Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than (e amount of the sums secured immediately befare the
partial taking, destructior, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be
applied to tha sums secured by this Security Instrument whether or not the sums ara then die.

It the Property is abandaned by Barrower, or if, after notice by Lender to Borrowss that the Opposing Party (as defined in the next
sentence) affers to make an award to settls a claim for damages, Borrower fails to respond i Lander within 30 days after the date the
notice is given, Lender is autharized to collact and apply the Miscellanscus Procesds sither to'Tes aration or repair of the Property or to
the sums securad by this Security Instrument, whether or not then due. "Opposing Party" means th-third party that owes Borrower
Miscellaneous Praceads ar the party against whom Borrower has a right of action in regard to Miscellanuous Praceads.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is bagun that, in Lei der's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Proparty or rights under “als Security Instrument.
Borrower can cure such a default and, if accelaration has occurred, reinstate as provided in Section 19, by_<azzing the action ar
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mataraiimpairment of
Lender's interest in the Property ar rights under this Security Instrument, The proceeds of any award or claim for tzmages that are
attributable to the impairmant of Lender's interest in the Proparty are herehy assigned and shall he paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sscurity Instrument granted by Lender to Barrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrowar, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for paymant or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or ramedy including, without limitation, Lender's acceptance of payments
fram third persons, entities or Succassors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of
or praciude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's ohligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrumant but does not
execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's intarast in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured hy this Security
Instrument; and {c} agrees that Lander and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowsr's ohligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sacurity Instrument unless Lender agreas
to such release in writing. The cavenants and agreements of this Security Instrument shall bind {except as provided in Section 20} and
benefit the successors and assigns of Lender,

14. Loa~ Ciarges. Lender may charge Borrower fees for servicas performed in connection with Borowsr's default, for the
purpose of protactiiy Lender's interest in tha Property and rights under this Security Instrument, including, but not limited to, attorneys'
fees, property inspai:tios and valuation fees. In ragard ta any other feas, the absence of express authority in this Security Instrument to
charge a specific fae t2'8o/.0war shall not he construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Secivity Instrument or by Applicable Law.

If the Loan is subject to a lzw )vhich sets maximum laan charges, and that law is finally interpreted so that the interest or other loan
charges coilected or to be collseted in connection with the Loan excesd the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to redurs *iio charge to the permitted limit; and (b} any sums already collectad from Barrowaer which
exceeded permitted limits will be refunded t Borwwer. Lender may choose ta make this refund by reducing the principal owed undsr the
Note or by making a direct payment to Berraveer, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a greravment charge is provided for under the Note). Borrower's accaptance of any such
refund made by direct payment to Borrower will constituts aw aiver of any right of action Borrower might have arising out of such
oveicharge.

15. Notices. All natices given by Borrower or Lender in cannection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemd *J have hean given to Borrower when mailed by first class mail or
when actually delivered to Borrawer's notice addrass if sent by other ‘mezns. Notice to any one Barrower shall constitute notice to all
Borrowers unless Applicable Law exprassly requires otherwise. The netice ~udiéss shall be the Praperty Address unless Borrower has
designated a substitute notice address by notice to Lender. Bomower shall prampt'y notify Lender of Borrower's change of address. |
Lender spectfies a procedure for raperting Barrower's change of address, then Boso:var shall only report a change of address through
that specified procadure. Thers may be anly ons designated notice addrass under this S22uriv Instiument at any one time. Any notica to
Lender shall he given by delivering it or by mailing it by first class mail to Lender's addre<s =.a%ad herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrumeni sh<!!.not be desmed to have been given to
Lender until actually received by Lender. If any notice required by this Security lnstrument is also réquired under Applicable Law, the
Applicable Law raquirement will satisfy the correspending raquirement under this Security Instrumant,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govarnrd. by faderal law and the
law of the jurisdiction in which the Propaerty is located. All rights and obligations centained in this Security Insiruziart are subjsct to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree'hy contract or it
might be silent, but such silence shall not be construsd as a prohibition against agreament by contract. in the event that ary provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Sacurity Instrument or the Nate which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspanding neuter words or words
of the feminine gendar; {h} words in the singular shall mean and include the plural and vice versa: and {c) the word "may" gives sole
discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument.

18. Transfer of the Property or a Baneficial Interest in Borrower. As used in this Section 18, "Interest in the Preperty"
means any lsgal or beneficial interest in the Property, including, but not limited to, those hensficial intarests transferred in a bond for
dead, contract for deed, installment sales contract or escrow agresment, the intent of which is the transfar of title by Barrower at a
future date to & purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural person and a
heneficial interest in Borrower is sold or transferred) without Lendar's prior writtan consent, Lander may raquire immediata payment in
full of all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if such axercise is prohibited by
Applicable Law.

T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a peried of not less than
30 days from the date the notice is given in accordance with Section 15 within which Barrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or dsmand on Barrowser.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall hava the right to
have enforcement of this Security Instrument discontinued at any tima prior to the earliest of: {a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify for the termination of
Borrower's rizis* to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums winch then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) curas any
default of any othe: ruvunants or agreements; (c) pays ail axpenses incurred in enforcing this Security Instrument, inchuding, but not
limited to, reasonahle” atdrvsvs' fees, property inspection and vaiuation fees. and other fees incurrad for the purpose of protecting
Lender's interest in the Proparty and rights under this Security Instrument; and (d) takes such action as Lendar may reasonahly require to
assure that Lender's interast in tie "ronerty and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shail conti~:a unchanged unless as otherwisa provided urnder Applicabls Law. Lender may reguire that
Borrower pay such reinstatement sums-zud expenses in one or more of the fallowing forms, as selected by Lendsr: {a) cash; {b) money
order; {c) certified check, hank chack, traasurer’s cisck or cashier's check, provided any such chack is drawn upon an institution whose
deposits are insured by a federal agency, instrunizatziity or entity; or {d) Electronic Funds Transfer, Upon rainstatement by Borrowaer, this
Sacurity Instrument and obligations secured hereby sivzii tomain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under S¢stan 18.

20. Sale of Note; Change of Loan Servicer: Notice of Griuvance. The Note or a partial interest in the Note {together with this
Security Instrumant) can be sold one or mere times without priornatics.to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer"} that collects Periedic Payments due under %4 ote and this Security instrument and parforms other mortgage
loan servicing ohiigations under the Note, this Security Instrument, and &priiczble Law. Thare also might he one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a changa of the Lpan Servicer, Borrower will be given written notice ef the
change which will state the name and address of the new Loan Servicer, the =Zdress t~which paymants should he made and any other
infarmation RESPA requires in cannection with a notice of transter of servicing. If thi Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohliyations to Borrower will remain with the Loan
Servicer or ba transferred to a successor Loan Servicer and are not assumed by the Note purcn=ser unless otherwise provided by the Note
purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either al.it dividual litigant or the member of
a class} that arises from the other party's actions pursuant to this Security Instrumant ar that alleges tha' the )ther party has breached
any provision of, ar any duty owad by reason of, this Security Instrument, until such Berrower ar Lendar has noti{ie:! e other party {with
such notice given in compliance with the requirsmants of Section 15) of such alleged breach and afforded tne'riiior party herato a
reasonabls period after the giving of such notice to take corrective action. If Applicabla Law provides a time periad-v/ich must elapse
before certain action can ba taken, that time periad will be deamed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver to Borrower pursuant to Section 22 and the notice of accelsration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and ths following substances: gasoline, kerosene, othar flammable or
toxic petroleum products, taxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and
radioactive materials; {b) "Environmental Law" means faderal faws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviranmental pratection; ic) “Environmental Cleanup” includes any raspanse action, remedial action, ar removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Claanup.
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Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous Substances, or threatan tg
release any Hazardous Substancas, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property {a) that is in viclation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates ac ondition that adversely affects the valus of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
racognized to be appropriata to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tha Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, {b}any Environmental Conditien, ineluding but not limitad to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which advarseiy at'acts the valus of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any
private party, thaz'anv removal or other remediation of any Hazardeus Substance affecting the Proparty is necessary, Barrower shall
promptly take all necessz-v remedial actions in accordance with Enviranmantal Law. Nothing herein shall craate any obligation on Lendsr
for an Environmental Cieaniuz:

NON-UNIFORM COVENANTS. /Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedias. Lezder shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Szcurity Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall speciry: 'a) the dafault; {b) the action required to cure the default; {c) a date, not less
than 30 days from the date the notice is givza v Borrower, by which the default must be cured; and {d) that failure to cure
the default on or before the date specified in i~ natice may result in acceleration of the sums secured by this Security
Instrumant, foreclosure by judicial procesding ana =<'s-of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asse’¢ Ii the foreclosure proceeding the non-existence of a default or
any other defense of Barrower to acceleration and forecloz»re1f the dafault is not cared on or before the date specified in
the notice, Lender at its option may require immediate payisza*in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrutaeit by judicial procasding. Lender shall be entitled to
collect ail expenses incurred in pursuing the remedies provided in this Gastion 22, including, but not limited to, reasonable
attornaeys’ fees and costs of titls evidence.

23. Release. Upon payment of all sums secured by this Security Instrumint, Larder shall ralease this Security Instrument.
Borrower shall pay any recardation costs. tendar may charge Borrower a fee for releasiny 2l Security nstrumant, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicelie Yaw.

24. Waiver of Homestead. In accordance with lllinois law, the Borower herahy relaass and waives all rights under and by
virtue of the Iliinois homastead exemption laws.

Z5. Placemsnt of Collateral Protection Insurance. Unless Borrower provides Lender with evid(nce of the insurance coverage
requirad by Borrower's agreament with Lender, Lender may purchase insurance at Borrowar's expense to pro‘act iender's interasts in
Borrower's collateral. This insurance may, but nesd not, protact Borrower's interests. The covarage that Lender rurziiases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Barrower mey later cancal
any insurance purchased by Lendar, but oniy after providing Lender with evidence that Borrower has obtained insurancs as required by
Borrower's and Lender's agrsement. |f Lendar purchases insurance for the collateral, Barrower will ba responsible for the costs of that
insurance, including interast and any other charges Lender may impose in connaction with the placement of the insurance, until the
effective date of the cancallation or expiration of the insurance. The costs of the insurance may be added to Barrawer's total outstanding
halance or obligation. The costs of the insurance may he more than the cost of insurance Barrower may be able to ohtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrawer and racorded with it.

Witnhesses:
{Seal)

(ZAf;huuﬁiﬁiﬁé;q§£¥£‘%n£3Ix&<2¢ﬁ-r) SELss ok - =
S ’ ey a en Malartin  Barower
/\61{,(/(4/ fbwai} éd/ M =7 e, (Seal)

C. Hanley s exectting
a borrower or t1tleho1c'ler,}-‘b\.tél‘a?ﬂs)colgfge for tHgOWer
purpose of waiving any and all rights under and bygga|)

virtue of the I1linois homestead exemption  Borrower

1 .
aws {Seal)
Borrower
STATEOF 1Illinois )
Jss:
COUNTY 0F Cook )
Onthe 30th dayof April, 2011 . betore me personally came

Colleen M. Hanley f/k/a Colleen M. Mevtin ,Married to John C. Hanley
to me known to be the individualis) described  in- nd who exacuted the foregoing instrument and acknowledged to me that

S ez

My commission expires: L~ =13
Notary Public

This instrument prepared by: Afte. reur".ng rsturn to:

‘ Centrul Federal Savings & Loan Association
Central Federal Savings and Loan 5953 "w. Czrmak Road
5953 W. Cermak Road Cicere, 1L 65804

Cicero, IL 60804

$ C“OFFICIAL SEAL" |
4 JASON ACOSTA 1
$ Notary Public, State of Illinois
My Commission Expires 02/06/2013 %
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