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MORTGAGE
DEFINITIONS

Words used in mmitiple sections of this document are defined below and other words are a>fie” i Sections 3,11, 13, 18, 20
and 21. Certain rules reganding the usage of words used in this docurmnent are also provided in Secdor 16

(A) “Security Instrumsent” means this document, which is dated MAY 11, 2011 , toguther with all Riders to
this docament.
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B) "Borrower" is

KELLY O'BRIEN

Borrower is the mortgagor under this Security Instrument.

{C) "Lender"is

BANV' OF AMERICA, N.A.

Leide= . a NATIONAL ASSOCIATION

organizeZ aud existing under the laws of THE UNTITED STATES
Lender's a udre s is

101 Souti: Z“ryon Street, Charlotte, NC 28255
Lender is the nievig=goe under this Security Instrament.

(D) "Nete" meals \i2 sromissory note signed by Borrower and dated  MAY 11, 2011 . The Note states that
Borrower owes Lende:

THREE HUNDRED THIQT. SEVEN THOUSAND and 00/100

Dollars (U.S. $ 337,000.00 Y plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later thaw™ JONE 01, 2041 .

(E) "Property” means the property that '+ uexcribed below under the heading “Transfer of Rights in: the Property.”

(F) "Loan" means the debt evidenced (y the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instranica; pivs interest.

(Gy "Riders” means all Riders to this Secusit Fiatryment that are executed by Bomower. The following Riders are to be
executed by Borrower [check box as applcable]:

[] Adjustable Rate Rider K] Condominium Rider [J Second Home Rider
{"] Balloon Rider [ Planned Uni Deve.opment Rider {] 1-4 Family Rider
O vA Rider O Biweekly Payizoor Rider ] Other(s) |specify]

(H) "Applicable Law"” means all coatrolling applicable federal,” s*te Jand local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all app’ics’i- final, ncm-appealable judicial opinions.

() "Commmnity Asseciation Dues, Fees, and Assessments" means alt Jues, fres, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowiias associ=*ion or similar organization.

()) "Electronic Funds Transfer means any transfer of funds, other than a transa tion « riginated by check, draft, or similar
paper instrument, which is initiated through an electronic temminal, telephonic instrun:ert, romputer, or magnetic tape so as o
ordet, instruct, or authorize a financial institution to debit or credit an account. Such term laciodes, but is not Yimited to, point-of-
safe transfers, avtomated teller machine transactions, transfers initiated by telephone, wire traster:, an! antomated clearinghouse
transfers,

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceed: paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destructior o7, the Property;
(ii) condemnation or other taking of all or any part of the Propety; (iii) conveyance m lieu 5f codemnation;
of {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan;

(N) “Periodic Payment" means the regulardy scheduled amount due for (i) principal and interest under the Note, pivs 74 any
amgunts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setflement Procedures Act (12 US.C. Section 2601 et seq.) and its implernenting
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard o a "federally related morigage loan" even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all tenewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following

described property located in the
COUNTY of COOK.
[Type of Recording Jurisdiction] [Name of Reeording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF.

Parcel ID Number:  14-33-417-042-1002 which cumrently has the address of
228-W ST.PAUL ST 2, CHICAGO .
{Sereet/City]
fllinois 60614 {"Property Address"):
iZip Code)

TOGETHER WITH all the improvements now or here/dter ¢ ected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemonts and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Pr perty.”

BORROWER COVENANTS that Borrower is lawfully sciseq of the =state hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, ¢7.eri Sor encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demans, s4biset to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for na‘ion’d use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering res! PIOperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and La: Cuorges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chorges 7ad late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due rader the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by I zndir as payment under the
Note or this Security Instrument is retmed to Lender unpaid, Lender may require that any or all subsegudnt payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} meney order; (c} certified check, bank check, treasurer's check or cashier's check, provided any sich chuck is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds 7 - iasfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such oth<s o ation as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender Mmay relumm any paymeit o rortial
payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any payment o, parial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse £ach
payment or partial payments in the future, bot Lender is not obligated to apply such payments at the time such payments we
accepted. I each Periodic Payment is agplied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Barrower makes payment to bring the Loar current, If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or rcturn them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim

ILLINOIS--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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which Borrower might have now or in the future against Lender shalt relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
appied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shadl be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender teceives a payment from Borrawer for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paymemt and the late charge.
If mo-<. than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pelwodic Payments if, and (o the extent that, each payment can be paid in full. To the extent that any excess exists afier the
payment, s applied to the fuli payment of voc or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary jrep ayments shall be applied first 0 any prepayment charges and then as described in the Note,

Any eppairtion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone ¥y: dvz date, or change the amount, of the Periodic Payments.

3. Funds ‘ov ¥ scrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full,"a “am ‘the "Funds"} to provide for payment of amounis due for: (a) taxes and assessments and other items
which can attain priority Jve  this Security Instrument as a fien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if ay,"(c) premiums for any and all insurance required by Lender under Section 3; and (d) Morigage
Insurance premiums, if any, or ary s:uns payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provision: of 3¢ aon 10. These items are calied "Escrow Ttems.” At ofigination or at any time during the
term of the Loan, Lender may reuire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assess7ents hall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts t be paid under this Section. Borowe= shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrw Jems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items al any time. Any such waivar nay oaly be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due £zr 7.v Escrow ltems for which payment of Funds has been waived by Lender
and, if Lender requires, shalt furnish to Lender receipts | videncing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide revsipts shall for all purposes be deemed {0 be a covenant and
agreement contained in this Security Instrument, as the phr.se "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Hems directly, pursuant to a waiver, and Forr wer fails to pay the amount due for an Escrow Ttem, Lender
may exercise its rights under Section 9 and pay such amount ana ho-cower shatl then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any ot !l Zsrlow ftems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender al)/Fivids, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficier o permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maxiraam amount a lender can requic under RESPA. Lender shall estimate the
amount of Furds dve on the basis of cusrent data and reasonable estimates of expendiles of #itute Escrow Items o otherwise in
accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are nsured by a federal agency. hioavmentality, or entity (including
Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Lori B2ik. Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not ckan & Burrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender peys Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made. ir writing or Applicable
Law requires interest o be paid on the Funds, Lender shall not be required to pay Bomrower any interest or earrings ¢n the Funds.
Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender shall sive .c Sorrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the ¢xerss funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify B rro ser
as required by RESPA, and Borrower shall pay to Lender the amount necessary 0 make up the shortage in accordance ;vith
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Bomower as required by RESPA.andBozmwershallpayto[.enderthcamoumneoessarymmakeupthc
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secused by this Security Instrument, Lender shall promptly refund to Bomrower any Funds
held by Lender.
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4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Bomower shall prompily discharge any lien which has priority over this Security Instrument unless Bommower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable do Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the fien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lendsr subordinating the lien to
this Sty Instrament. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Se_wity nstroment, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, B-urower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lend’r nay require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used by
Lender in voz0r Con with: this Loan.

S.  Pruper.y Yasurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by firz, ! zards included within the term “extended coverage,” and any other hazards including, but not limited o,
earthquakes and flood:, t¢- which Lender requires insurance. This insurance shall be rmaintained in the amounts {including
deductible levels) and fo. th periods that Lender requires, 'What Lender requires pursuant o the preceding sentences can change
during the term of the Loar e insurance carrier providing the insusance shall be chosen by Bomower subject w Lender's right
to disapprove Borower's choice “which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Ecan, cithur: /(a) @ one-time charge for flood zone determination, certification and tracking services; or
(b) 2 one-time charge for flood zon determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably 1aight \ffect such determimation or certification. Bormower shall also be responsible for
the payment of any fees imposed by the Fuderal Frerpency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borro ver.

If Borrower fails to maintain any of the cover ges described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligatior in purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not pr sect Borrower, Bormower's equity in the Property, or the contents of the
Praperty, against any risk, hazard or liability and might provi’c gre er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obt.ined might significantly exceed the cost of insurance that Bosrower
could have obtained. Any amounts disbursed by Lender under thi’s Ses tion 5 shall become additional deht of Borrower secured by
this Security Instrument. These amounts shafl bear interest at the 1407 rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Bormower requesting payont.

All insurance policies required by Lender and renewals of such policies 4”1 be subject to Lender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender as mwortg ages and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal centificates. If Lender reay uzcs, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insrance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shalt include a stanc wd morgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lend . Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any irsarare proceeds, whether or not
the underlying insurance was required by Lender, shail be applied to restoration or repair of the ¢ oper.y, if the restoration or
repair is economically feasible and Lender's socurity is not lessened. During such tepair and restoration p( i d, Lender shall have
the right to bold such insurarce proceeds until Eender bas had an epportunity to inspect such Property s v ure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may dis'surse nroceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unlcss a» aveament is
made in writing or Applicable Law requires interest to be paid oo such insuwrance proceeds, Lender shall not be e airal o pay
Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retsined by Borrov/er 40211 nat
be paid out of the insurance proceeds and shall be the sole obligation of Bommower. If the restoration or repair is rot econc micully
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Secvaty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in e
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
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proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the right to any refund of uncared premiums paid by Bomower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrurnent, whether or
not then doe.

6. Occupancy. Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
affer the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7., Preservation, Maintenance and Protection of the Property; Inspections. Romower shall not destroy, damage or
impaas b Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property ‘surrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vitlue due to its
condition. “Un'ess it is determined pursuant to Section 5 that Tepair or restoration is not economically feasible, Borrower shatl
promptly repir i Property if damaged to avoid farther deterioration or damage. If insurance or condemnation proceeds are paid
in connectior: witt. d=mage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has releised proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serier of Jsogress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may mak+ ieasonable entries upon and inspections of the Property. I it has reasonable cause, Lender Tnay
inspect the interior of the impro cemn' on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such re sonable cause.

8. Borrower's Loan Applicatior. Bor ower shall be in default if, during the Loan application process, Bomower or any
persons of entities acting at the direction € Bormwer or with Borrower's knowledge or consent gave materially false, misleading,
o inaccarate information or statements (o Lei der or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not (imi ed %o, representations concemning Borrower's oceupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Prop rty and Rights Under this Security Instrument, If () Borrower fails
to perform the covenants and agreements contained in this Secwrity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/c: rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcme'i of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has #landoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest o *le Peoperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and seculinig . or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a lien ~vhi'h has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys' fees to protect its /~icrest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy procecding. Securirg i Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and |vindows; drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities mmed on or o7i. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to o', It is agreed thar Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bot-ovier sicured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

I¥ this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Somé ver acquires
fee dtle to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writng.

10. Mortgage lnsurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrov/er (14!l pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance covercge <conired
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was reqired w
make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums requue s to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to e
cost to Bomrower of the Mortgage Insurance previously in effect, from an alternate martgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue o pay o Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiuvms for Mortgage Insurance, Bomower shall pay the premivms required to maintain Mortgage Insurance in effect, or o
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o7 any entity that purchases the Note) for certain losses it may incur if Borrower
does 7.t repay the Loan as agreed. Bomower is not a party o the Mortgage Insurance.

Mo igage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with oth. parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactorr 10 the mortgage insurer and the other party (or parties) to these agrecments. These agreements may require the
mortgage L to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtainr 4 frr o Mortgage Insurance premiums),

As a result ¢ whe e agreements, Lender, any parchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of ti “orersing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's prymv.nts for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such ag zcnt provides that an affiliate of Leader takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, ¥’c wrrangement is often termed "captive reinsurance " Farther:

{8) Any such agreement. w'd ' ‘ov affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Suc'. agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to an/; refuad.

(b) Any such agreements will no. affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of /998 or any other law. These rights may include the right to receive certain
disclesures, to request and obtain cancellation of vie Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any 74 teage Insurance premiums that were unearned at the time of such
cancellation or termination,

1%, Assignment of Miscellancous Proceeds; Forfeitrie. /I Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscetlancous Proceeds <aall be applied 1o restoration or repair of the Property, if the
Testoration of repair is economically feasible and Lender's securiyy & ot lessened. During such repair and restoration period,
Lender shal! have the right to hold such Misceflaneous Proceeds untis I 2nd’r has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided thil sv.a ‘uspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a sérizs c. progress payments as the work is completed.
Uniess an agreement is made in writing or Applicable Law requires interest to s paid on such Miscellaneous Proceeds, Lender
shail not be required to pay Borrower any interest or earnings on such Miscellaneous Fioceods. I the restoration or 1Epair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proce »ds shal”be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, sk Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-ceds shall be applied 1o the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bun >we:’

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mark«( value of the Property
immexiately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bomower ans’ {encer otherwise
agraei.nwriﬁng,d:csumssecm‘edbydlisSecuritylnsmmemswlbemdncedbydnmmtofﬁchim‘lmwmv Proceeds
maltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, d2str ‘tina, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destructioz; o lnss in
value. Any balance shall be paid to Borrower.

Ini the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Propity
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately bercze
the partial taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is anthorized o coliect and apply the Miscellanecus Proceeds either to restoration or repair of the
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Property or o the sums secured by this Security Instruroent, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or tbe party against whom Borrower has a right of action in regard to Miscelianeous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's jadgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Secutity
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrameant. The proceeds of any award or claim for
damages that arc atributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

‘A"t Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for'n:Se cton 2.

12./ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or modification
of amurtizaucn of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Bomower skl (it operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to sumirence proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for payment or
otherwise modify axw rtization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceissu+s in Interest of Bormower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lens’r's acceptance of paymenls from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amov >t citen due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Li.uility; Co-signers; Successors and Assigns Bound., Borrower covenants and agrees that
Borrower's obligations and liabiity .6: ' be joint and several. However, any Borrower who co-sigos this Security Instrument but
docs not execute the Note (& "co-siguer™): _fa) is co-signing this Security lostrument only to mortgage, grant and convey the co-
signer's interest in the Property under the ‘exms of this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agres that ! ender and any other Borrower can agree to extend, modify, forbear or make any
accommeodations with regard to the terms of tt s S curity Instryment or the Note without the co-signes's consent.

Subject to the provisions of Section 18, any $iocvssor in Interest of Borrower who assumes Bomrower's abligations under this
Security Instrument in writing, and is approved by "erder, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrow ar's abligations and liability ynder this Security Instrument unless Lender
agrees 10 such release in writing. The covenants and agreeeny: of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees 10! sevvices performed in connection with Bomower's defanlt, for
the purpose of protecting Lender's interest in the Property and rights viider this Security Instrument, including, but not limited to,
attorneys' foes, property inspection and valuation fees. In regard to any wi1e- fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed az'a p obbition on the charging of such fee. Lender may
not charge fees thai arc expressly prohibited by this Security Instrument or by /g icable Law.

If the Loan is subject to a law which sets maximum loan charges, and th 2 law is finally interpreted so that the interest or
other loan charges coltected or to be collected in connection with the [oan exceed th peiitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permittt d limiy; .od (b) any sums already collected
from Borrower which exceeded permitted fimits will be refanded o Borrower. Lender Miay ru0n<e to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund r du~.s vrincipal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment 2.aars: is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will conru Gic = waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumen: » ust be in writing. Any
notice to Borrower in connection with this Security Instrument shall be desmed to have been given to Borrow.r wa=n mailed by
tirst class mait or when actually delivered to Bomower's notice address if sent by other means. Notice to any e Porrwer shall
constimute notice to alt Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be i cinperty
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notify 1.inder of
Borrower’s change of address. If Lender specifies a procedure for teporting Borrower's change of address, then Borrov er <hall
oniy report a change of address through that specified procedure. There may be oaly one designated notice address under (is
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mai' to
Lender's address stated herein unless Lender has designated another address by notice to Barrower. Any notice in congection with
this Security Instrument shall not be deemed o have been given to Lender until actually received by Lender. If any notice
required by this Secarity Instrument is also required under Applicable Law, the Applicabic Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requircments and fimitations of Applicable Law. Applicable Law migh explicitty or implicitly aliow the parties
agrec by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall aot
affect other provisions of this Security Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to 1ake any action.

"1, Borrower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means ary iegal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, cntrct for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Bomower
at a future doe #4 2 purchaser.

If ali or'anv.@m of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial in e1cs. in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of ail rums secored by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by /ipplicable Law.

If Lender exercises thi - uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fram the date “< notice is given in accordance with Section 15 within which Borrower mmst pay all sums
secured by this Security Instrument./«f Torrower fails to pay these sums prior to the expiration of this period, Eender may invoke
any remedies permitted by this Security Instmment without further notice or demand on Borrower.

19. Borrower's Right to Reinstars Aftir Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security “nstrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this S(cur?'y Instrument; (b) such other peried as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) ¢t of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender ali sums which the01id be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan s or agreements; (c) pays ali expenses incurred in enforcing this Secutity
Instrument, including, but not limited to, reasonable attorneys’ tees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrament; and (d) takes such action
as Lender may reasonably require to assure that Lender's interes! in e Property and rights under this Security Instrament, and
Borrower's obligation to pay the sums secured by this Security Insir-at, shall continue unchanged uniess as otherwise provided
under Applicable Law. Lender may require that Borrower pay such niipriatement sums and expenses i one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) cértifi it <heck, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits 4re \nsured by a federal agency. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this $+~zity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right /6 réinstate shafl not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pa-i»!interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Bormower. 4 sat, might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note 374 this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and # ppit-able Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a caang: of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Laan Yervicer, the address to
which payments shouid be made and any other information RESPA requires in connection with a notice of trans’er o servicing. If
meNomissoldandihercaftermelmnismicedbyalnanSmiccroﬂnrthanmepumhawoftheNo@c, the o ortzage loan
servicing obligations & Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer an” are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigar, or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or thar alleges that the othe: p ity
has breached any provision of, or any duty owed by reasen of, this Security Instrument, until such Borrower or Lender has notifi=a
the other party {with such notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a time
period which must elapse before certain action can be taken, that time pesiod will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
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acceleration given to Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of this Section 20.

21. Hazardeus Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as WwXic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvemts, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; ¢c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Envirormental Condition, or (c} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
pmcedingtwosenﬁcmesshaﬂmtapplytodmpreseme,use,cfstomgeonlhel’ropertyofsmall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and (o maintenance of the Property
(inclviing, but not timited to, hazardous substances in consumer products).

Ror ower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
govemny i3l or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which ‘doriower has actual knowledge, (b) any Environmental Condition, mcluding but not limited o, any spilling, leaking,
discharge, m’ s or threat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of
a Hazardous Zubst.nce which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory auth’aity, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Limwer shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall creat- ary obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CUVENAMTS. Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remed es. . L>ader shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in th”, Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice s'.all specify: (a) the default; (b) the action required to cure the default; (¢} a date,
not less than 30 days from the date the L otice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date £gecied in the notice may result in scceleration of the sums secured by this
Security Instrument, foreclosure by judicial pioc:eding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleraser, »4d the right to sssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to aice eration and foreclosure. If the default is not cured en or before the
date specified in the notice, Lender at its option may requir & immediate payment in full of all sums secured by this Seenrity
Instrument without further demand and may foreclose tois Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remed’ s pyovided in this Section 22, including, but not Limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Securi 'y Jistument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a%ce fir. r=leasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is‘pe-ini‘ied under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrawer boiby releases and waives all rights under and
by virtue of the Hlinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Eender may purchase insurance at Borower's expense to protect
Lender's interests in Bomrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Bemower's total outstanding balance or obligation. The costs of the insurance may be
more . the cost of insurance Borrower may be able to obtain on its own.

BY S.CNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider e-ecyted by Borrower and recorded with it.

|
{Seal)
KELLY O'BRIEN -Borower

(Seal)
-Borrower

(Seal)
-Bommower

-Borrower
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4 m County ss:
» 2 Notary Public in and for said coynty

LY o

STATE O IN
1, - \ . z A [
and state do hereby certify that ‘Q—\r(gf Yl RTY 7 7
personally known to me to be the same person(s) whose names) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they si ‘delivcmd the said instrument as hisfher/their free and voluntary act,
for the uses and purposes therein set forth. 1
Civen under my hand and official seal, this ( ‘, day of .Vi’ )l .
e

My Commissicy Expirgs:
g (l?;‘f

$ "OFFICIAL SEAL"

w Saul R Leibowitz
Notary Public, State of iflinois

§ My Cgmmissiog“E‘xpires 2/11/2014

form 3014 1/
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EXHIBIT A, PROPERTY DESCRIPTION

LEGAL DESCRIPTION

LAND REFERRED TQ IN THIS CCMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF CHICAGO IN THZ-COUNTY OF COOK, AND STATE OF ILLINOIS AND BEING
DESCRIBED IN A DEED DATED 03/16/2006 AND RECORDED 04/06/2006 AS INSTRUMENT NUMBER
0609543366 AMONG THE LAND RECORDS, OF THE COUNTY AND STATE SET FORTH ABOVE, AND
REFERENCED AS FOLLOWS:

UNIT 2 IN THE 228 W. ST. PAUL CONDOMINIUM, AS UELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED LAND: LOT 62 IN SIM AND D'ANTIN'S SUBDIVISION OF LOTS 14 TO 19 INCLUSIVE WITH THE
SOUTH 63 FEET OF LOT 13 IN THE GALE'S NORTH AC 0D/ 10N TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTH LAST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERICIAN “AVHICH SURVEY IS ATTACHED AS
EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM RECOIRCED AS INSTRUMENT NUMBER
0608927038 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL NO. 14-33-417-042-1002

COMMONLY KNOWN AS;
228 W ST.PAUL. ST 2, CHICAGO, IL 60614
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[Doc ID #]
HIS CONDOMINIUM RIDER is made this ELEVENTH day of
MAY, 2011 , and is incorporated into and shalt be deemed to amend and supplement the Mortgage,

Deed of Tawit, o Security Deed (the “Seeyrity Instrument”) of the same date given by the undersigned (the
“Botrower”) to bec.re Rorrower’s Note to
BANK OF AMLRICA. N.A.

(the“lgmbr")oﬂhcsalmr’mmdcoveringtherpertydescribedindeﬁcuﬁtylnsnumentandIocawdatr
228 W/ST.PAUL ST 2, CHICAGO, IL 60614

[Property Address)
The Property includes a unit in, together (vith an andivided interest in the common elements of, a condominium
project known as:

W ST FAUL TONDOMINIUM

[Name of Conduriniom Project]
(the “Condominium Project™). Ef the owners association or oty Zatity which acts for the Condominium Project (the
“Owrers Association”} holds title % property for the benefit o1 use 4f ts members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the us-,  oceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the coserants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall performall of Bososrer’s obligations under the
Condominium Project’s Constituent Documents. The “Constitwent Docurn nts” ae he: (i) Declaration or
any other document which creates the Condominium Project; (i) by-taws; (i) Jode of regulations; and
(iv) other equivalent documents. Borrower shalt prompily pay, when dug, all dues : s sessments inposed
pursuarit to the Constituent Documents.
B. Property Insurance. So ong as the Owners Association maintains, with a £ caally accepted
insutance carrier, a “master” or “blanket” policy on the Condominium Project which i¢ satirizctory 10
Lender and which provides insurance coverage in the amounts (including deductible levels), fo. th : periods,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1701
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and against loss by fire, hazards inchuded within the term “extended coverage,” and any other hazands,
including, but not limited to, earthguakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
17 2ty insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
{sur.nce coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by th 0w ners Association policy.

V‘nat’_.endcrrequimsasaoomﬁﬁonofdliswaivercanchangedmingﬂwtermofmcloan.

Berrov er shall give Lender prompt notice of any kapse in required property insurance coverage
provided by th - Zaster or blanket policy.

In the even’ uf a distribution of property insurance proceeds in lieu of restoration or repair
followinig a loss to'the e aerty, whether % the unit or to corumon elements, any proceeds payable to
Bomrower are hereby aragned snd shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or no. then due, with the excess, if any, paid to Borrower.

C. Public Liability Insur~nce. Borrower shall take such actions as may be reasonable to insure
that the Owners Association main ain< a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procies’s of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any  ondemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, o for a ¥ conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Suck proces.4s shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall ot excrpt after notice 1o Lender and with Lender’s
prior written consent, either partition or subdivide the Preryor consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmeat £+ # - mination required by law in the case
of substantial destruction by firc or other casualty or in the case ¢ af king by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent D .cuments if the provision is for the
express benefit of Lender; (iif) termination of professional management and 9 ‘sumytion of self-management
of the Owners Association; or (iv) any action which would have the effeet o rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lepser
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Lender may pay them. Ary amounts dishursed by Lender under this paragraph F shall become additional
@bt of Borrower secused by the Security Instrument. Unless Borrower and Lender agree to other terms of
,ai;ruit,mmemummshallheminmﬁommedamﬁdisbmsemtatmeNommmammaﬂbe
#1y® le. with interest, upon notice from Lender to Bomrower requesting payment.

BY SIGNLNG kL OW, Bomower and agrees to the terms and covenants contained in this Condominiyrn

| ;{/Lﬁl/p /(‘_"" (Seal)

i
e A
KELLY (QMRTEN - Borrower

. {Seal)
- Borrower

] (Seal)
- Borrower

A (Seal)
- Borrower
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