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St. Louis, MO 63179-0021
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CitiMortgage, Inc.
6300 Interfirst Drive
Ann Arbor, MI 48108

MIN  100011511225065284

DEFINITIONS

(A) "Security Instrument" means this document, which js dated May 11, 2011
together with all Riders to (his document.

(B) "Borrower” is Jian W. Lj And Pei-Ling Li, Husband and Wife as tenanie in common

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgngee
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(D) "Lender” is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, 0 Fallen, MO 63368-2240

(E) "Noto" means the promissory note signed hy Borrower and dated May 11, 2011

The Nate states that Borrower owes Lender Three Hundred Thirty Six Thousand Four Hundred
Dollars

(U.S. $336,400.00 ) plus interest. Borrower has Promised to pay this debt in regular Periodic

Paymrats and 1o pay the debt in full not later than June 1, 2021 .

(F) "Prop:sty" means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" >¢ar's the debt evidenced by the Note, Plus interest, any prepayment charges and late charges

due under the No*C, ind all sums due under this Security Instrument, plus interest.

(H) "Riders" meass 4ii Riders fo this Securitg Instrument that are executed by Borrower, The following
Riders are (0 be executsd 2y Borrower [check box as applicable):

[_] Adjustable Rate Kider (A, Condominiurm Rider L] Second Home Rider

(] Balloon Rider L1 " sanned Unit Development Rider [ _] 1-4 Family Rider

[ ] VA Rider (1 Biveexly Payment Rider (X] Other(s) fspecify]
Schedule A"

() "Applicable Law" means ali controling, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders 'that have the effect of law) as well as all applicable final,
Ron-appealable judicial opinigns.

5] "Community Association Dues, Feos, and Assesariey t8" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesiy ‘ov. a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” eans any transfer of funds - other than z lransaction originated by
check, draft, or similar paper instrument, which is initiated thro ‘gt an_electronic terminal, telephonic
insirument, computer, or magnetic tape so as to order, Instruct, or authevize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine {ransactions, transfers initiated by telephone, wire transfers, “2id ) automated clearinghouse

(L) "Bscrow Itema" means those items that are described in Section 3.

(M) "Miscelianeous Proceeds" Means any compensation, settlement, award of damage: ‘ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section. 5) for: (i
damage to, or destruction of, the Property; (if) condemnation or other taking of all or iuy rart. of the
Praperty; (iii) conveyance in liey of condenmation; or (iv) misrepresentations of, or omissions as w; the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaylt ez,
the Loan.

(O} "Periodic Payment” means (he regularly scheduled amount due for (i} principal and interest ynder the
Note, plus (i) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and s
implementing regulation, Regulation X (24 C.F R. Part 3500), as they might be amended from time (o
time, or any additional or successor legisiation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related Mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
o the successors and assigns of MERS, the following  described property located in the
County

[Type of Recording Jurisdictian]
of Crok

[Name of Recurding Jurisdiction]:

SEE AT{ACMED LEGAL

Parcel ID Number: @{ - ~( 00 - OSY ~{0 53 which currently has the address of
1027 MORAY DR {Stree(]

Inverness Wiy, "nois  60010- {Zip Code]
("Property Address™):

TOGETHER WITH all the improvements mow or hercafter erecteaon the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. /All replacements and
additions shallp also be covered by this Security Instrument. All of the foregoitig 15 ‘referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that IglERS heids only legal title
to the interests granied by Borrower in this Securit Instrument, but, if necessary to cumply<vith law or
custom, MERS (as nominee for Lenger and Lender's successors and assi 5) has the right: (o e ereise any
or all of those interests, including, but not limiied to, the right to forecluse and sell the Properly:and ta
take any action required of Lender including, but not limited . releasing and canceling thie Sceurity
Instrument.

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and fas
the right io mortgage, dgrant and convey the Proper;y and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wilf defend generally the title 10 the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument cavering real

roperty,
pro UKIIFORM COVENANTS. Borrower and  Lender covenamt ang agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be inade in U.s.
currency. However, if any check ar other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made jn one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check treasurer's check or
cashler's check, provided any such check js drawn upon an institution whose deposits are jnsured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender Mdy accept any payntent or partial payment insufficient to bring the Loan
currery, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘2 the future, but Lender is not obligated to apply such Payments at the time such payments are
accepted. ¥ each Periodic Payment s applied as of its scheduled due date, then Lender need not pay
Interest on uuzgpited funds. Lender may hold such unapplied funds unti] Borrower makes payment (o bring
the Loan cuttesi. it Borrower daes not do so within a reasonable period of time, Lender shall either apply

might have now or in'iie fufwre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrm éut o performing the covenants ang agreements secured by this Security
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under pr Note; {c}) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘tiie order in which it became due. Any remaining amounts
shall be applied first to late charges, second (o any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for-4 delinquent Periodic Payment which includes a
sufficient amount 1o Pay any late charge due, the payment 502y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsiandirg ~Londer may apply any payment received
from Borrawer (o the repayment of the Periodic Payments if, and o the exient that, each payment can be
paid in full. To the extent that any excess exists after the paymen is appliea to the full payment of one or
more Periodic Payments, such excess may be applied (o any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as described I the Note.

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds in principal due under
the Note shail not extend or postpone the due date, or change the amount, of (he Periodj- Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymants are due
under the Note, until the Note js paid in full, a sum (the "Funds") to provide for payment of ariaunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrim=iit as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i <03 (o)
premiums for any and all insurance required by Lender under Section 3, and {d) Mortgage Insirarco

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which paymenl of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender My require,
Borrower's obligation to make such payments and to provide receipts shall for ajl purposes be deemed to
be a covenant and agreement contained fn this Security Instrument, as the piirase "covenant and agreement”
is used in Section 9. If Botrower js obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoun. Lender may revoke the waiver as (0 any or ali Escrow lems af any time by a natice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Viender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender (o apply
the Funds at the {ime specified under RESPA, and (b} not to exceed the maximum amount a lender can
require uncer RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shel %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entty (ircluding Lender, if Lender is au institution whose deposits are so insured) or in
any Federal Home Loan Bank.-! ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lefds; <] not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or veriiying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [ender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest (o te raid an the Funds, Lender shall not be required to pay Barrower
any inferest or earnings on the Funds. Bolrorye; and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, a5 Cefined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA AF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s recun>d by RESPA, and Borrower shal] pay to
Lender the amount necessary to make up the shortage in accor¢arce with RESPA, but in ne more than 12
monthly payments, If there s a deficiency of Funds held in escrow,as defined under RESPA, Lender shal]
notify Borrower as required by RESPA, and Barrower shall pay to Leuder the amount necessary to make

Upon payment in full of alj sums secured by this Security Instrument, Ceior shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, iine! " and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho)2 Fayments or
ground reats on the Property, if any, and Commanity Assaciation Dues, Fees, and Assessmnts i sny. To
the extent that these items are Escrow liems, Borrower shal] pay them in the manner provided ir Se tign 3.

Barrower shall prompily discharge any lien which has priority over this Security Instrumep: riless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptalie
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the Tlen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in comection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erected gn
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maistained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to (he preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subjject to Lender's
right <o isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Birrower (o pay, in conmection with this Loan, either: {a) a one-time charge for flood zone
determination) certification and tracking services; ot (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which

payment of any tees irposed by the Federal Emergency Management Agency in connection with (he
review of any flood zcne determination resulting from an objection by Borrower.

If Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance
toverage, at Lender's optioa-and’ Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide grester or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained wight significantly exceed the cost of
insurarce that Barrower could haye obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi¢ Secarity Instrument, These amaounts shall bear interest
at the Naote rate from the date of dishursement and siielf ve payable, with such interest, upon notice from
Lender to Borrower requesting paymen.

All insurance palicies required by Lender and renewais of such policies shall be subject to I.ender's
right to disapprove such policies, shall include a standarg morigrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have.tt; right to hold the policies and renewal
certiflcates. If Lender requires, Borrower shall promptly give to Lende - al] -eceipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, nui utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sraudard mortgage clause and
shall name Lender as morigagee and/or as an additonal loss payee.

In the event of loss, Borrower shal] give prompt notice (o the insurance carrer éndd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othorwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required Ly Lrnader, shall
be applied to restoration or repair of the Property, if the restoration Or repair is economically féas!sie and
Lender's security is not lessened. During such repair and resioration periad, Lender shall have (jie tigat 10
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property (0 ensure i
work has been completed to Lender's salisfaction, provided that such inspection shall be undertaien

the restoration or Tepair is not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right ta any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge of the Property. Lender may use the insurance proceeds either to repair or restare the Property or
t0 pay @eunts unpaid under the Note or {hjs Security Instrument, whether or not then due.

6. ‘Orcuvancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal
residence wiin’u 60 days afier the execution of this Security Instrument and shall continge to occupy the
Property as doriower's principal residence for at least one year after the date of accupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist whicl, are beyond Berrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destray, damage or impair' th: Tioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower. i wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to jts condition. Unless it is

shall be responsible for repairing or restoring the “roporty only if Lender has released Proceeds for such
purposes. Lender may dishurse proceeds for the repaizs sid restoration in a single payment or in a series of
progress payments as the work is completed. If the inseiarce or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieveq “L5orrawer's abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon andispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrawer's Loan Application. Borrower shall be in default if, (Gesing the Loan application
process, Borrower or any Persons or entities acting at the direction of Boriover or with Borrower's
knowledge or consent gave malerially false, misleading, or Inaccurate information s'ztements to Lender
(or failed to provide Lender wilh material information) in connection with thy Loan. Material
represeniations include, but are not limiteq 1o, representations concerning Borrower's occupzncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient. If

regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate tg protect Lender's interest in the Property and rights under (his Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not fimited to: (@) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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altorneys' fees to protect its interest in the Property and/ot rights under ihis Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
eity to make repairs, change locks, replace or board up doors and windows, drain water

under any duty or abligation to do so. K is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall e payable, with such interest, upon notice from Lender 1o Borrower requesting

ment,
Py I£ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

leaseIf Morrower acquires fee title to the Property, the leasehold and the fee licle shall not merge unless
Lender ag:2es to (he merger in writing.

10. Mor'gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siiaf! pey the premiums required to maintain the Mortgage Insurance in effect. It, for any reason,
the Mortgage 1nsicance Coverage required by Lender ceases tg he available from the morigage insurer that
previously provided siich insurance and Borrower was required to make separately designaled payments
toward the premiums fcr Mortgage lnsurance, Borrower shall pay the premiums required to obtain
Coverage substantially. e jaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Birriwsr of the Mortgage Insurance previously in effect, from an alternate
Mortgage insurer selected by Lender. If stbstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 19 pay to Lender the amount of the separately designated payments that
were due when the insurance tovesage ceased (0 he in effect. Lender will accept, use and retain these
payments as a non-refundable loss reser e in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact t'at .b Loan is ultimately paid in full, and Lender shali not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
feserve payments if Morigage Insurance coverage fin e amoun{ and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fir Mor(gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrorver was required to make separately designated
paymenis loward the premiams for Mortgage Insurance, Bsrrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nop cefundable loss reserve, until Lender's
requirement for Mortgage Insurance engs in accordance with any v riien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nathing in this
Section 10 affects Borrower's ehligation to pay interest at the rate provided ir'the Noie.

Mortgage Insurance reimburses Lender (or any entity that purchases’ tii2 Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is nol’a zarty to the Mortgage
Insurance,

Morigage insurers evaluate their tota] risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thrse agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) (o
these agreements. These agreements may require the morlgage insurer (o make payments USHI 4l source
of funds that the morigage insurer may have availahe {which may include funds obtained from Worigage
Insurance premiums).

- 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he

(@) Any such agreements wil] not affect the amounts that Borrower has agrood to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive s
refund of any Mortgage Insurance premiums that wers unearned at the time of such cancellation or

11. Assignment of Miscellaneoys Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigited (o and shall be paid 1o Lender.

If the Property is t]:lmaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration OF repair is economically feasible and Lender's security is not Jesseneq.
During such repair and restoration period, Lender shall have (he right to hold such Miscellanegus Proceeds
until Lander has had an Opperturity to inspect such Property to ensure the work has been completed 1o
Lendcr's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2 restoration in a single dishursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneis Fioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Troceads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the nisceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or a0t then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order peov ided for in Section 2.

In the event of a tot] ; kirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to diesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a parial taking,_destruction, or loss jn value of the Property in which the fair market

pariial taking, destruction, or loss in value divide; 1 ¥ (b} the fair market valye of the Property
immediately before the partial faking, destruction, or Joss 4 vilue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss iy vitu of Lge Property in which the fair market
value of the Property immediately before the partial taking, déstiustion, or Joss in value is less than the
amount of the sums secured immediately before the partial takine. destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prr ceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then duy

If the Praperty is abandoned by Borrower, or if, after nofice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers tg make an award tv-seiiea claim for damages,
Borrower fails to respond to Lender within 30 days after the daie the notice is giver, Lender is authorized

regard to Miscellaneous Proceeds,.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrra Yiat, in
Lender's judgment, could resylt in forfeiture of the Property or other material impairment of t.indur's
inierest in the Property or rights under this Security Instrument. Borrower can cure such a default an, 4
acceleration has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of (he Property or other materia]
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

are hereh assi%ned and shall be paid to Lender.
All idisce laneous Proceeds that are ngt applied to restoration or Tepair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not &2 Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

001122506528 CitiMaftgage 3.2.45.44 V13
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to Borrawer or any Successor in Interest of Barrower shall not operate o release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Syuccessor in Interest of Borrower or (o refuse 1o extend fime for payment or otherwise modify
amortization of the sums secyred by this Security Instrument by reason of any demand mage by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amaunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument by does not execute the Note (2 "co-signer"); () is co-signing this
Secur*y Instrument only to mortgage, gran and convey the co-signer's inerest in the Property under the
terres of ‘this Security Instrument: (b) is not personally obligated {o pay the sums secured by this Security
Instrumeat; and (c) agrees that Lender and any other Borrower <an agree to extend, modify, forbear or
make any ac-ommodations with regard to the terms of this Security Instrument or the Note withont the
co-signer's cznsent,

Subject 0 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiiris »nder this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrawer shal] not be released from
Borrower's obligations and liability under this Security Instrument unless Lender g rees (o such release in
writing. The covenants ang asrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucrsssors and assigns of Lender,

14. Loan Charges. Lender fay ‘charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose-of pintecting Lender's inferest in the Property and rights under this
Security Instrument, including, but nov #pied o, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of evyriss authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a pro/iibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by (his Security [istrument or by Applicable Law.

If the Loan is subject to a law which sets maximup:-l9an charges, and that law is finally interpreted so
that the interest or other Ipan charges collected or to be collected In connection with the Loan exceeqd the
pecmitted limits, then: (a) any such Ioan charge shall be redired by the amount necessary Io reduce the
charge to the permitted limit: and (b) any sums already collecter f-om Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose to wak: this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borcower. Jf.a refund reduces principal, the
reduction will be treated as 2 artial prepayment without any prejayment charge (whether or not 2
prepayment charge is provided for under the Nolte), Borrower's accepuarc: of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Biricwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in tonnection with (his Security Instrumen(
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to
have been glven to Borrower when matled by first class mail or when actually delivere:l to' Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice i a% Purrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali prodptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reparting Boriowar's
change of address, then Borrower shall only report a change of address through that specified procequre,
There may be only one designated notice address under (his Security Instrument at any one time, Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

connection with this Security Instrument shalf not be deemed to have been given to Lender unil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

BA(IL) 0s1g) Page 10 of 15 Initiais;e” Form 3014 1/01
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16. Governing Law; Severability, Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations “contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Iaw might exghcitly or implicitly allow the parties to agree by contract or it
might he silent, but such silence shall not & consirued as a prohibition against agreement by contract. In
the event that any Provision or clause of this Securit Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ufy this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ang include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

“7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes( iri tre Property" means any legal or beneficial interes! in the Property, including, but not limited
o, those beaelicial interests transferred in a bond for deed, contract for deed, installment sales coniract o

If all or any-pariof the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende My require immediate payment in full of all sums secured by this Security
Instrument. However, this apror. shall not be exercised by Lender if such exercise js prohibited by
Applicable Law.

If Lender exercises this Optior., Londer shall give Borrower natice of acceleration. The notice shall
provide a period of not less {han 30 daye from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum, secured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of this rerlod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or <emand ap Borrower.,

19. Borrower's Right to Reinstate Atter Accoleration, If Borrower meets cerfain conditions,
Barrower shall have the right to have enforcement of this Security Instrument discontinued at any tme
prior to the eartiest of: (a) five days before sale of (e Uraperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt syecify for the termination of Borrower's right
[o reinstate; or (c) entry of a judgment enforcing this Seuri.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde’ this Security Instrument and the Note
as if no accelerafign had occurred; (b} cures any default of any ofh e covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but jiot himited to, reasonable attorneys'
fees, praperty inspection and valuation fees, and other fees incurred for the surpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) ta'\es such action as Lender mgy
reasonably require (0 assure that Lender's interest in the Property and rights under (his Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iartruinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a5 selected uy-Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurieriaiity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrapzon: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevar, thi
right to reinstate shall not apply in the case of acceleratign under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects

®-6A(IL) {081 Page 11 of 15 tnitiale] Form 3014 1/01
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to  successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan! or the member of 2 class) that arises from the other party's actions pursuant to this
Secarity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unGl such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other garty hereto a reasonable period after the giving of such notice to take corrective action. If
Appticabte Law provides a fime period which must elapse before certaln action can be taken, that time
periad Wil e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t4 vure given to Borrower pursuant to Section 22 and the notice of acceleration given io
Borrower pursuzit to Section 18 shall he deemed to satisfy the natice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Sukstances. As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as toxic 4 Sazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline “kerosene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nateriyls containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means feders! 13 ws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmeniai ¢ro'estion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal aclion, zs defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. omor in the Property. Berrower shall not do,
nor allow anyone else to do, anything affecting the Property 12} that is in violation of any Environmenta]
Law, (b) which creates ag Environmental Condition, or (¢) whick, due to the presence, use, or release of 2
Hazardous Substance, creates g condition that adversely affecis the vilye uf-the Property. The preceding
two sentences shall not apply to the preseénce, use, or storage on the raperty of small quantities of
Hazardous Substances that are generally recognized to he appropriate (0 nurviaj cesidential uses and (o
maintenance of the Property (including, but not lirited to, hazardous substances i cotisumer products),

Borrower shall prompily give Lender writien notice of (a} any investigation, claum, demand, lawsui(
or other action by any governmental or regulatory agency or private party involving the I'ropcrty and any
Hazardous Substance or Environmental Law of which Borrower has actuaj knowiedps, ) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thzoat of
refease of any Hazardous Substance, and () any condition caused by the presence, use or release "2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

001 2 jti .2.45.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; R emedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othorwise). The notice shall specify: (a)

and foro-losure, If the default is not cured on or before the date specified in the notice, Lender at its
option ‘may require immediate peyment in full of ail sums secured by this Security Instrument
without furt’er demand and may forecloss this Security Instrument by judicial proceeding. Lender
shall be entitiod t0) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not “mi‘ed to, reasonable sttorneys' fees and costs of title evidence.

23. Release. Upon pavaent of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrowe: <l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uni'er Anplicable Law,

24. Waiver of Homestead, In accoldaricx with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinos koraestead exemption Jaws.

25. Placement of Collaters] Protection Insusarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresio<ni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interesis in Borroviéa's collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lendir pnrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in sanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bui only after rroviling Lender with evidence that
Borrower has obtained insurance as tequired by Borrower's and Lendes's <greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar incurance, including interest

3 i .43,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execute

¢ by Borrower and recorded with it.

Witnesses:
//
< n (Seal)
<« £ -
Tian W, Li/ OCTOWer
AN
(Seal)
Fi -
Pei-Ling Li “-Borrower
(Siga Original Only)
001122506528 CitiMortgage 3.2.45.44 V13
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STATE OF ILLINOIS, ) Ceoll County ss:
I, Tiun Hua Xie » @ Notary Public in and for said county and
state do hereby cerify that

_I\a\v\ W i-‘n aut‘f Pe.’a"—l.«‘njj L

1

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrrneat as his/her/thelr free and voluntary act, for the uses and purpases therein set forth.

Give under my hand and official seal, this J | th day of Mu’j L 20

My Commission i xpires: 02/08 /i5 W

Nura-ry FPublic

-GA(IL) o810y Page 75 of 15 Initials; Form 3014 1/01
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LEGAL DESCRIPTION

Legal Description: UNIT NO. 156 IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS
THEREOF, IN THE ESTATES AT INVERNESS RIDGE - UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST HALF OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 18, 2004, AS
DOCUMENT NO. 0423119002, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 01-24-100-054-1053 Vol. 0001

Property Address: 1027 Moray Drive, Inverness, Illinois 60010-5346
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11 day of May, 2011 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trist, or Security Deed (the “Security Instrument”) of the same date given by the
undersign«d (the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

{the
“Lender") of \iv: same date and covering the Property described in the Security Instrument
and located at;
1027 MORAY DR, Iiivesnass, IL 60010

[Property Address)

The Property includes a unit in, “wgether with an undivided interest in the common elements
of, a condominium project known as:
Estates at Inverness Ridge

[Name f Condorminium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property alsr-includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits ¢#20rrower's interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant nd agree as follows:

A. Condeminium Obligations. Borrower shall perform all o” Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituerit Documents" are the: (i)
Declaration or any other document which creates the Condominiuri Project; (ii) by-laws; (iii)
code of regulations; and {iv) other equivaient documents. Borrower shall aromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docur nents,

B. Property Insurance. So long as the Owners Association maintains, .vith 2 generally
accepted insurance carrler, a "master” or "blanket” policy on the Condominium roje ct which
is satisfactory to Lender and which provides insurance coverage in the amounis faciuding
deductible levels), for the periods, and against loss by fire, hazards included within - term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes. and
floods, from which Lender requires insurance, then: (i) Lender waives the provision iy
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required
Coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovien shall give Lender Prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

In the eveni of a distribution of property insurance proceeds in lieu of restoration or
repair following & !0ss to the Property, whether to the unit or to common elements, any
proceeds payable to8omower are hereby assigned and shall be paid to Lender for application
to the sums secured iy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance -5orrower shali take such actions as may be reasonable to
insure that the Qwners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraje .o Lender,

D. Condemnation. The proceeds cf - any award or claim for damages, direct or
consequential, payable to Borrower in coriraction with any condemnation or other taking of all
Or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herecy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suiws secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exrernc after notice to Lender and with
Lender's prior written consent, either partition or subdivide 75 Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
(iii) termination of professional management and assumption of self-rianaqgement of the
Owners Association; or (iv) any action which would have the effect of rejd 2ring_the public
liability insurance Coverage maintained by the Owners Association unacceptable to Leder.

F. Remedies. If Borrower does not pay condominium dues and assessments-wher due,

Lender agree to other terms of payment, these amounts shail bear interest from the date af
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower a

ccepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal)
Tian W.i’i’ ~-Borrower
N
(Seal)
Pei-Ling Li ﬂ " -Rorrower
001122506528 CiiMortgage 3.2.45.44 V13
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