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This certified copy 0f)the instrument is being re-recorded for the purpose of correcting the legal
description.

Legal Description

Unit 2004 and P-355, together with’ its undivided percentage interest in the common elements in
Skybridge Condominium as delineated-ziid defined in the Declaration recorded as Document Number
0311545026, and amended per Documen: Mimber 0802206041, in the Southwest Y of Section 9,
Township 39 North, Range 14 East of the Thid Principal Meridian, in Cook County, Illinois.

Common Address: 737 W. Washington - Unit 2004, Chicago, Hlinois 60661
Permanent Index No. 17-09-337-092-1117

......................... - ’ ————— —_—————

Casey B. Hicks, Esq.

Larson & Associates, P.C,
230 W. Monroe — Suite 2220
Chicago, lilinois 60606
(312) 422-1900
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MORTGAGE

LOAN NO. 20026337.1

DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{(A) "Security lnstrument” means this document, which is‘dated - JANUARY 22, 2004 \
together with all Riders to this document.

(B) "Borrower" is
JOAN BRENNAN, AND THOMAS BRENNAN, MARRIED TO' EACH OTHER

Barrower is the mortgagor under this Security Instrument,
{C) "Lender” is CHRICAGO BANCORP, INC.

Lender 15 a CORPORATION
organized and existing under the laws of ILLINOIS

RLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-B{iL} (o103

Page 1 of 15 |niua(s_:_£2)_
VMP MORTGAGE FORMS - (8001521- 195+
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Lender's address is

300 N ELIZABETH STREET, SUITE 3E, CHICAGO IL 60607

Lender is the mortgagee under this Sceurity Instrument,

(D) "Note” means the promissory note signed by Borrower and dated JANUARY 22, 2004
The Note states that Borrower owes Lender

THREE HUNDRED EIGHT THOUSAND AND 00/100 Dollars
(US. § 308,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ FEBRUARY 1, 2034

(E) "Property” means the property that is described helow under the heading "Transter of Rights in the
Property.”

(F)“Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undi-the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ricers” means all Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders are {7/ be executed by Borrower [check box as applicable]:

X] Adjustable Rue Rider [X] Condominium Rider [ Second Home Rider
Bailoon Rider [:] Pianned Unit Development Rider D 1-4 Family Rider
VA Rider L] Biweckly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means il controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules gad brders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, 4iii Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proverty by a condominium association, homeowners
association or simifar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ilitidted through an electrenic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insirus,»ar authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, roint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, witc transfcss, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, awaid of dzmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desi ibed in Seetion 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of @i! or any part of the
Property; (i) conveyance in lieu of cordemnation; or (iv) misrepresentations of, o omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against thc nonpayment of,-0r Géfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest »n-cs the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Pracedures Act {12 U.S.C. Section 2601 ct seq.) and its
implemcsting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
t0 a "tederally related mortgage loan" cven if the Loan does not qualify as a "federally rclated mortgage
loan"” under RESPA.

P
Initials: ;", ,2
-6{IL} 10010; Page 2 of 15 Form 3014 1/01
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{P) "Successor in i{nterest of Borrower” mcans any party that has taken tithe to the Property, whether or
not that panty has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all senewals, extensions and
modifications of thc Note; and (it) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of ~CODK [Name af Recording Jurisdiction]:
SEE ATTACHED
Parcel ID Number: 17-09-336-001 which currently has the address of
737 W. WASHINGTON #2004 [Street]
CHICAGD {Cit3s Iilinois 60661 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now ot hereafter erceted”ar the property, and ali
ecasements, appurienances, and lixtures now or hereafter a part of the propisiy.~All replaccments and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estatc hereby conreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd: txcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Propedtv/asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eserow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

B
Iritia
-B{IL} (0010} Page 3 of 15 | Form 3014 1/01
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currency. However, if any check or other insrrument reccived by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one vr more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by
federal ugency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other tocation 2s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan currcnt. Lender may accept any payment or partial payment insufficient to bring the Loan
currnt, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payment-in the future, but Lender is not obligated to apply such payments at the time such payments ure
accepted It each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
intercst on raapplied funds. Leader may hold such unapplied funds until Borrower makes payment to bring
the Loan currerc, It Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or rewuri them to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance uiides the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or it the future against Lender shall relieve Borrower from making payments due under
the Note and this Security [n2ivanent or performing the covenants and agreements secured by this Security
Instrument,

Z. Application of Paymeits or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Linder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vander rthe Note; (c) amounts due under Scction 3. Such payments
shall be appiied to each Periodic Payment.i;~ihe order in which it became due. Any remaining amounts
shatl be applied first to late charges, sccond to ary cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower(for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynient may be applied to the definquent payment and
the late charge. If more than one Periodic Payment is outstandine, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if‘ard to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payiient is »pplied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late cha ges Jvs. Voluntary prepayments shall
be applied first to any prepaymen charges and then as described in the Noiz:

Any application of payments, insurance proceeds, or Miscellancous Piozzeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peri¢tic Payments are due
under the Note, until the Note is paid in full, 4 sum (the "Funds") to provide for paymert.of amounts duc
for: {a) taxes and asscssments and other items which can attain priority over this Secuiity listrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy s any; (c)
premiums for any and ail insurance vequired by Lender under Section 5; and (d) Mortgags Insurance
premiums, if any, or any sums puyable by Borrower to Lender in lieu of the payment of Moroage
Insurance premiums in accordance with the provisions of Section 10. These items are calied 'Fsirow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shal! be an Escrow Item. Borrower shall promptly fuenish to Lender all notices of amounts to
be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

#
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due for uny Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to u waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section L5 and, upon sach revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require (ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Cstinates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds/shzli be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cnbtv-(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzzk, Lender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. vend?: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ~ciifying the Escrow [tems, unless Lender pays Borrower interest gn the
Funds and Applicable Law perm.ts Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 b2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. (Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall zi7¢ to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there 15 a surplus of Funds held in esurow -as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: 24 required by RESPA, and Borrower shail pay to
Lender the amount necessary 10 make up the shortage in aceorddnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cserow, as defined under RESPA, Lender shal)
notify Borrowcer as required by RESPA, and Borrower shall pay to Yacuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlily payments.

Upon payment in full of all sums secured by this Sceurity Instrueie:(; Lender shall promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, lasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscosinents, if any. To
the extent that these items are Fscrow [tems, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiniinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannsy zcoeptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gord faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, bt only until such proceedings
arc concluded; or (c} secures from the holder of the licn an agreement satisfactory to Lender subordinating
the fien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attiin priority over this Security Instrument, Lender may give Borrower a notice identifying the

&&7/2',7_.
Initialg: -
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the uctions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal cstate tax verification and/or
reporting service vsed by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance,
‘This inserance shall be maintained in the amounts (including deductibic levels) and for the periods 1hat
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loun. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to, disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Zorrower 10 pay, in connection with this Loun, either: {a) a vne-time charge for tlood zone
determination, certification and tracking services: or (b) 4 one-time charge for flood zone determination
and certificzu0). services and subsequent charges cach time remappings or similar changes occur which
reasonably migiit ffect such determination or certification. Borrower shall also be responsiblc for the
payment of any Izes imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zor'e determination resulting from an objection by Borrower.

It Borrower faiis to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option” 2id Borrower's expense. Leader is under no obligation to purchase any
particular typc or amount of coverege. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bortower's equity in the Property, or the contents of the Property, against any risk,
hazard or fiability and might providd greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuring, roverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbussed by Lender under this Section 5 shalf
become additional debt of Borrower secured by this Szeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shz!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance poticies required by Lender and rescwsidisaf such policies shall be subject to Lender's
night te disapprove such policies, shall include a standard mritgage clause, and shall name Lender as
mortgagee and/er as an additional Joss payee. Lender shall have .he right to hold the policies and renewal
celificates. If Lender requires, Borrower shall promptly give to Lend<r all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not/otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include ¢ standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance & rrict and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botiower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires oy, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall heve ine right to
hold such insurance procecds unti! Lender has had an opportunity to inspect such Property tc/enstre the
work has been completed to Lender’s satisfaction, provided that such inspection shall be wndeitalen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shuil not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible o7 Lender's seeurity would be iessened, the insurance
procceds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with

Im"als- 222
-6(IL} ooron Paye 6 of 15 Form 3014 1/01




1113818045 Page: 8 of 26

UNOFFICIALCOPY

LOAN NO. 20036337.1:

the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2,

If Borrower abandons the Property, Lender may fite, negotiate and scttle any available insurance
claim and related matters. if Borrower does not respond within 30 days (o a notice from Lender that the
insuzanee currier has offercd to settle a claim, then Lender may negotiate and settle the cloim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby ussigns to Lender (a) Borrower's righis o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bortower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covricage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arzounts unpaid under the Note or this Security Instrument, whether or not then due,

6. coupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence wilniy 60 days after the execution of this Security Instrument and shall continue to ceeupy the
Property as Boriover's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees i vwiting, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which arc beyond Borrower's control.

7. Preservatiows, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impa.r in<"Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botrows:-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frem deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Tpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemsation proceeds are paid in connecticiwith damage o, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the renairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the (nsironce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upori-ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-ca the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i%._fluring the Loan application
process, Borrower or any persons or entities acting at the dircction of-Brirorver or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate informatioi o statements to Lender
{or failed to provide Lender with material information) in connection with' (he Loan. Material
representations include, but are not limited (o, representations concerning Borrower's souapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fustiument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrumen?, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigivis ander
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to. () paying any sums secured by a licn
which has priority over this Security Tnstrument; (b) appearing in court; and (¢) paying reasonable

fniliaﬂs:‘ /
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attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sccured position in a bankruptcy proceeding. Sceuring the Property includes, but is not imited to,
entcring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilitics turned
or or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do se. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debi of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avment.,

P If this Sccurity Instrument is on a leaschold, Borrower shall comply with alf the provisions of the
leas<. 17 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender ~grees to the merger in writing.

10./Morigage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrowersn<iiioay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortguge-irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviged such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialiy/eguivaient to the Mortgage Insurance previously in effect, at a cost sebstantiafty
equivelent to the cost to Dorrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected. by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contnuc o vay to Lender the amount of the separately designated payments that
were due when the insurance ccverage eeased to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss seserve in liew of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the factihat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carriangs on such [oss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
piovided by an insurer selected by Lender agiin biocomes available, is obtained, and Lender requires
scparately designated payments toward the premiuiis for, Mortgage Insurance. If Lender required Morigage
[nsurance as a condition of making the Loan and Eoricwer was required to make scparately designated
payments toward the premiums for Mortgage Insuranie “Rarrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 4 nopcrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with euy/written agreement between Borrower and
Lender providing for such termination or until termination is #=quired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded in the Note.

Mortgage Insurance rcimburses Lender (or any entity thal purchiases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower (s.rot a party to the Mongage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from {tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lostes. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othcr party(or parties) to
these agreements. These agreements may Tequire the mortgage insurer to make payment'; usirg any source
of funds that the mortgage insurer may have available (which may include funds obtaincd 1ron; Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (eirsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amour s fhat
derive from (or might be characterized as) a purtion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance," Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

T
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(b} Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Tnsurance premiwins that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllancous Procceds are hereby
assigned to and shall be paid 1o Lender.

I the Property is damaged, such Misceltancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security s not lessencd,
During such repair and restoration perind, Lender shall have the right to hold such Miscellaneous Procceds
until Zender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. IInless an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneors Proceeds, Lender shall not be required 10 pay Borrower any intercst or carnings on such
Miscellancous Fiovceds, If the restoration or Tepair is not economicaily feasible or Lender's security would
be lessened, the-Misca!laneous Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then dur, with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shall be
applied in the order nrivided for in Section 2.

In the event of a toaitaking, destruction, or loss in valuc of the Property, the Misccllancous
Proceeds shall be applied toib2 sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bofrowor:

In the event of a partial takisg, destruction, or foss in value of the Property in which the fair market
value of the Property immediately ortois the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums werdred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unisss ‘Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall e reduced by the 2mount of the Misccllancous Proceeds
multiplied by the following fraction: (a) the to'al amount of the sums sccured immediately before the
partial taking, destruction, or loss in value dividsg by (b) the fair market valuec of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or Jost ir"value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tuki‘ig, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellan=zus Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then e,

If the Property is abandoned by Borrower, or if, after notica-b+" Lender 1o Borrower that the
Opposing Patty (as defined in the next sentence) offers to make an award *0 settle a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the noticeie given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither fo Testoration or repaic 51 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"(nicans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower ha. a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s orgun that, 1n
Lender's judgment, could result in forfeiture of the Property or other material impatrment of Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a defavit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other maierial
impairment of Lender's interest in the Praperty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

J”‘_‘I
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to Barrower or any Successor in Interest of Borrower shall not operate to relcase the fiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceadings ugninst
any Successor in Interest of Borrower or to refuse to extend time for puyment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising uny right or
remedy including, without {imitation, Lender's acceptance of payments from third persons, entitics or
Suceessors in Interest of Borrower or in amounts less than the wmount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower wha
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mostgage, grant and convey the co-signer's interest in the Praperty under the
terraz o this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumcat; and (¢) agrees that Lender and any other Burrower can agree to extend, modify, forbear or
make any acommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s sonsent.

Subjcer-ioCihe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligadisns. under this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rigitts and benefits under this Security Instrument. Borrower shali not be relcased from
Borrower's obligationt id liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ngreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucressors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bui not Vimited 1o, atlorneys" fees, property inspection and valuation fees.
In regard to any other fees, the absence rf ciipress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & pechibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Justrument or by Applicable Law.

If the Loan is subject to a law which sets m{ximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitted {imits, then: (a) any such loan charge shail‘o< reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecisd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chouse’ to/mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, If a refund reduces principal, the
reduction will be treatcd as a partial prepayment without wiy preziyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acq eptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiop/Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection Wit this Security I[nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually del'vered to Borrower's
notice address if semt by other means. Notice to any onc Borrower shall constitute notic: to 11l Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Projeriy Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrawer nna!, niomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Losrower's
change of address, then Borrower shall only report a change of address through that specified procrdure.
There may be only onc designated notice address under this Security Instrument at any onc time Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addresy
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.

{ (“‘.w"_
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumnent shall he
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity instrumenat are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secugity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singelar shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take 2ny action.

U7, Borrower's Copy. Borrower shall be given ope copy of the Note and of this Security Instrument.

1%. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bedet'cial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreensal, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

H all or any rariof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persun and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiitten consent, Lenior may require immediate payment in full of all sums secured by this Security
Instrument. However, this oation shall not be exeicised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al! sulns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ‘nis prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice 01 demand on Borrower.

19. Borrower's Right to Reinstate Afte; Zcceleration. If Borrower meets centain conditions,
Borrower shall have the right to have enforcenent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property purswant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this” Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dvé vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ochzi covenants or agreements; (c} pays ali
expenses incurred in enforcing this Sccurity Instrument, including, but et limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred Jor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢} *akes such action as Lender may
reasonably require to assurc that Lender's interest in the Property ‘anu sights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuiitv/instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as'sc'ected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check) provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrementality or
entity; or (dy Electronic Funds Transfer. Upon reinstatemeat by Borrower, this Security Tastiunient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho wrver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interst in
the Noic (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Botrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

-
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requires in connection with a netice of transfer of servicing. if the Nate is sold and thereafter the Loan is
serviced by a Loan Servicer other thun the purchaser of the Note. the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transterred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to ary judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's aclions pursuant to rhis
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrament, vati! such Borrower or Lender has notified the other party {with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
othe party hereto a reasonable period aftcr the giving of such notice to take corrective action. If
Applicakle Law provides a time period which must elapse before certain action can be taken, that time
period wiull)be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursian to Section 18 shall be deemed to satsty the notice and opportunity 1o take corrective
action provisions of this Section 20,

21. Hazardous (S=istances. As used in this Section 21 (@) "Hazardous Substances" are those
substances defined as toxic 0y hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasotinz, kerosene, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, ‘materfals containing asbestos or formaldehyde, and radioactive materjals:
{b) "Environmental Law" means tederai laws and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmeiia! piotection; (c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, <s-defined in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, s, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaisés;an or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=) *hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whic'z; due t0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on e/ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t¢_normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances “neeonsumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, ¢aim, demand, lawsuit
or other action by any governmental or regulatory agency or privatc party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleuss, (b} any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relesse or. threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or ie'easc of a
Hazardous Substance which adverscly affects the value of the Property, If Borrower learns, or is roilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '

iniials '};’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber inform Borrower of the right to reinstate after acccleration and the right to assert in the
forvelosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fezeclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option (ina; require immediate payment in full of all sums secured by this Security Instrument
without feith'r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl2¢ Jo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ned livSited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Boriawer ‘shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument; Gut only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaple with [lkinois law, the Borcower hereby releases and waives
all rights under and by virtue of the 1itinoiz romestead exemption laws.

25. Placement of Collateral Protection Insurpace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreérient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Lorower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lepdes purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of 4ha* insurance, including interest
and any other charges Lender may impose in connection with the placernesit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may,bz \nore than the cost of
jnsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

7
?‘-:/)“\4’ r, ()M,-Jb v (Seal)
g\?AN BRENNAN -Horrower

) 4 AT \A"{\:f) ALV A~ (Seal)

ﬂmg P}Q Y\F\C—LV\ -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) _(_~ (Seal)
-Bortower -Borrower
(Scal) & (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK ‘ County ss:
1, \_]'L\\ﬁ_ l,UV\(T){ Ox i + @ Notary Public in and for said county and

state do hereby certify that

JOAN BRENNAN O\l TURYWVOS  {veininoun

personally known to me to be the same person(s) whose name(s) subseribed to the forcgoing instrument,
appeured before me this day in person, and acknowledged that he/shes cy sjgacd and delivered the said
instrymient as his!her/@jrcc and voturtary act, for the use?nd purposcs tf'rein set forth.

Given under my hand and offcialseal this  (PWTX day o (Y4 UL A 2004,
[

My Commiissior Expires: - -
- ‘sm !

) 7
Notary Pyblic L':‘}

Inillf(u’l;..“/;((b
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ADJUSTABLE RATE RIDER

(LIBOR One-Year ladex (As Published In The Wall Street Journal) - Rate Caps)

VIS ADJUSTABLE RATE RIDER is made this 22ND  day of JANUARY, 2004
and is iucorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust,
or Securiiy Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Gorrawer's Adjustable Rate Note {the "Note") to
CHICAGU “B=NCORF, INC.,

CORPORATICN
{the "Lender"} of th¢ sume date and covering the property described in the Security Instrument and [ocated
at:
737 W. WLSIINGTON #2004
CHICAGO, IL 50661
{Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 1HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tHe sGvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate of 5.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of FEBRUARY, 2007 '
and on that day every 12th month thereafter. Each date on which my interest rate could char.ge is called a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - WS One-Year LIBOR -Single Family- Fannie Mae
UNIFORM INSTRUMENT

@E;msn {0109).01 Form 3189 2101
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(B) The Index

Begimning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for onc-year U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Jonrnal. The most recent Index figure available as of the date
45 rays before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparabic ‘nformation. The Note Holder will give me notice of this choice.

(C) Catcuiat’on of Changes

Before cach Thinge Date, the Notc Holder will caleulate my new interest rate by adding
TWO AND ONE GUARTER percentage points
{ 2.250 #.)% the Current Index. The Note Holder will then round the result of this
addition to the nearcst one-eighth of.one percentage point (0. 125%). Subject to the Hmits stated in Section
4(D) below, this rounded amount wiil be my new interest rate until the next Change Date.

The Note Holder will then determine the-amount of the meonthly payment that would be sufficient to
repay the unpaid principal that | am expectei «o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments“1iie result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the 4irs. Change Date will not be greater than
10.875 % or less than 2.250 %. Thereafier, my interest rate wiil
never be increased or decreased on any single Change Datc by more than two percentage points from the
rate of interest | have been paying for the preceding 12 months, My ntercst rate will never be greater than
10_.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay (e amount of my new
monthly payment beginning on the first monthly payment date after the Change Dace urtil the amount of
my monthly payment changes again.

Inilial{ﬁ
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{F) Notice of Changes

The Note Holder wil! deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by luw 10 be given to me and also the title and telephone number of a person who will answer any
quesaos | may have regarding the notice.

B. TKA™STER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 13 ol 'the Security Instrument is amended to read as follows:

Trarster of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18, "lnteresi 0 the Property” means any legal or beneficial interest in the Property, includmg,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment salts contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future ats t77a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writlen Consent, Lender may require immediate payment in full of all
sums secured by this Security Instriment..However, this option shall not be exercised by Lender
if such exercise is prohibited by Appliiable Law. Lender also shall not exercise this option if’
(2) Borrower causes to be submitted to Lerderinformation required by Lender to evaluate the
intended transferee as if a new loan wece being made to the transferce; and (b) Lender
reasonably determines that Lender's security viill nat be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemnt in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasenable fec as a
condition to Lender's consent to the [oan assumption. Lcider mey-also require the transferee to
sign @n assumption agreement that is acceptable to Lender and thay rbligates the transferee to
keep all the promiscs and agrecements made in the Note and i ihis Security Instrument.
Borrower will continue to bc obhigated under the Note and this Ss¢uiitv Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, liender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thian 32 days from
the date the nofice is given in accordance with Section 15 within which Borrower. mus, ray zll
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums priar 6 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
Initial%
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B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

) it LE AL b (Seal)
J BRUNNAN -Borrawer

T B,

(Seal)

ﬂ\w S M‘ ’\I’ V:m -Borrower

SiBcaly
-Borvowr,

{Seal)

-Rorrower

{Seal)

-Borrower

(Seal)

-Borrawer

(Seal)

-Borrower

{Scal)

@D;186R (0100).01 Page 4 of 4

-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22ND day of JANUARY, 2004 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secreity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Perrower's Note to
CHICAGO) BANCORP, INC.,

CORPORAT DN (the
"Lender”) ot tnC same date and covering the Property described in the Sccurity Instrument and located at:

137'W: WASHINGTON #2004

CHICAMO, ILLINOCIS 60661

[Property Address)
The Property includes a ‘wun’ <4, together with an undivided interest in the common clements of, a
condominium project known s:
SKYERIDGE
I'Name of Condominium Project]

(the "Condominium Project"). If the ov/neis sssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds i ife to preperty for the benefit or use of its members or
skareholders, the Property also includes Borroyier's interest in the Owners Association and the uses,
procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thecnvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fallows:

A. Condominium Obligations. Borrower shall perforin ullof Borrower's obligations under the
Condominium Project's Constitwent Documents. The "Constifuent Dezaments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) bls-lawsy (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
trposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains,”vsith'a generally accepted
insurance carrier, a “master” or "hblanket* policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible-icvels), for the
periods, and against loss by fire, hazards included within the term "extended coverags," »nit any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requizes nsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R (0008) Form 3 101
Page 1 of 3 Initialst 3]
VMP MORTGAGE FORMS - {800})521-729

LOAN NC. 20036337.1
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii} Borrower's ubligation under Section
5 to maintain property imsurance coverage on the Property is deemcd satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the loan.

Borcower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Ly the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Froperty, whether to the unit or to common elements, any proceeds payable to Barrower are
hereby assigned an spall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then Gur, with the excess, if any, paid to Borrower,

C. Public Liabitity Ineurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association raaintz’is @ public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecus of any award or claim for damages, direct or conscquential,
payable to Borrower in conncction with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comimon clements, or for any conveyance in lieu of condemnation,
arc hereby assigned and shall be paid to Lzider. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender's
prior written consent, either partition or subdivide(ths Property or consent ta: (i) the abandonment or
termination of the Condominium Project, cxcept for alanionment or termination required by law in the
case of substantial destruction by fire or other casualty or iz the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of proicssional -management and assumption of
self-management of the Owners Association; or (iv) any action which wou'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatios unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assecsmncits when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall‘sccome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree, to other terms of
payment, these amounts shall bear intercst from the date of disbursement at the iNote r=t= and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

Initiafs@_

-8R (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 1o (he terms and provisions contained in this
Condominium Rider.

~ .
ANV IVANE AR A b

U S ‘fil L BA‘L ../t.. I\A— [ (Sﬁﬂl) (SER’)

JOAY EQRENNAN -Bortpwer -Borzower

o \5 %1 .

(Seal) {Seal)

’_’H/\Dfmag 'Ml’. :!/1(')“\/\ -Borrower -Borrower

JiEcal) (Seal)

-Borrowr: -Borrower

(Seal 7 (Scal)

-Borrower -Borrower

-8R (0008} Page 3 of 3 Form 3140 1/01

LOAN NO. 20036337.1
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T 2004 AND P-355 IN THE SKYBRIDGE CONDOMINIUMS AS DELINEATED ON A SURVEY
THE LOWING DESCRIBED REAL ESTATE:

LOTS 1, 1*, 1A
fW* IX* AND I
OF SECTION 9, TO
COOK COUNTY, ILLINOIS.

PIN: 17-09-336-001-0000
17-09-336-007-0000
17-09-337-.001-0000
17-09-5371302-0000
17-09-337-003-0000
17-09-337-004-5200

17-09-337-005-0005
17-09-337-016-0020
17-09-337-017-0000 < 7 \

17-09-336-008-00

(AFFECTS ERLYING LAND) ™~
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Legal Description

Unit 2004 and P-355, together with its undivided percentage intcrest in the common
elements in Skybridge Condominium as delineated and defined in the Declaration
recorded as Document Number 0311545026, and amended per Document Number
0802206041, in the Southwest % of Section 9, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois.

Common Address: 737 W. Washington — Unit 2004, Chicago, Illinois 60661
Permanent Index No. 17-09-337-092-1117




