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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni-ar= defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiis the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ?/=zy 11, 2011 ,
together with all Riders to this document.

(B) "Borrower" is

PAUL JANOWITZ and LIN DAO

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

ASTORIA FEDERAL SAVINGS AND LOAN ASSOCIATION

Lender is a Corporation

organized and existing under the laws of The United States COf America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
-6{IL) po10)

B A
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Lender's address is 211 STATION ROAD, 6th FLOOR

MINEOLA, NY 11501

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated May 11, 2011

The Note states that Borrower owes Lender Seven Hundred Seventy Thousand and
00/100ths Dollars
(U.S. $770,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 2026 .

(E) "Prorerty” means the property that is described below under the heading "Transfer of Rights in the
Proper.y.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ths Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" -ii¢as all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex=cv.ed by Borrower [check box as applicable]:

] Adjustable Rate Ridrr £ x1 Condominium Rider [] Second Home Rider

[_| Balloon Rider [T‘__! Planned Unit Development Rider C]1-4 Family Rider

[_1VA Rider [ Tiweekly Payment Rider (x] Other(s) [specify]

[:| Home Equity Rider legal description

[E AF Mortgage Rider

(H) "Applicable Law" means all controing applicable tederal, state and local statutes, regulations,
ordinances and administrative rules and orders finat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asiessn \ents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proprity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of ‘wuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated dr.ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or zuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transtezz, ‘and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damag=s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 'n Section 5) for: (i
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o/ any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omisziors #< to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or derauit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, ot any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related morigage
loan" under RESPA.

@O-G(IL) {0010} Page 2 of 15 Form 3014 1701
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lende: and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

o
Parcel ID Number: 17-10-103-027-1371 which cutrently has the address of
25 EAST SUPERIOR STREET APT 3401 [Street]
CHICAGO [City}, Wiiiois 6062R 1 [Zip Code]
("Property Address"): >

TOGETHER WITH all the improvements now or hercafier erected o the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property.+h replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rufeni>d to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeit and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record, Borrower warrants and will defend gencrally the title to the Property againct all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

Inkisie; M

m-ulu 0010) Page 3 of 15 Form 3044 1104
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any of all subsequent payments
due under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elestronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ¢ic-Lsan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, winont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the, fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd ‘unds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borravrer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them *5 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mot immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen? or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender k4" be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Jrder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any uib2e-amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinvuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may % applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to flic ctent that, each payment can be
paid in full. To the extent that any excess exists after the payment is agplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due.Y/oluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceels to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per.vlic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic T'aynents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni-ci ziaounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insturicnt as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it ary; {c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgags Insmwice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@o-qiu {9010) Page 4 o 15 Form 3014 1/04
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase ncovenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanes with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariinr.s, that are then required under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 8 lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatss <f expenditurcs of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall ba-iield in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc'ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lrader shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA, Lender sheli nut charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow r and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give to orriwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, o’ fifined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.if ‘zere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqiirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan.s-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Gerined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer (e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthi;’ hayments,

Upon payment in full of all sums secured by this Security Instrument, ] ind<r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasriolc payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeute if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurarat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace.ptoble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the tien in gooa faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@O-sun ©910) Page 5 of 15 Form 3014 1/04
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lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term vextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reauires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan.. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disannrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination zer.fication and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect sich determination or certification. Borrower shall also be responsible for the
payment of any fees imresed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterinination resulting from an objection by Borrower.

If Borrower fails to maim®i any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Farmower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's equit,’ iz the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Sezarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall r payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ~ sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzzze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignt ‘o hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give 1o Lenacr al) seceipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standird mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carries ind Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L.snder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have < iight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cusare the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@‘-om.) 0010) Page 6 of 15 Form 3014 1101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrov.¢t) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouite arpaid under the Note o this Security Instrument, whether or not then due.

6. Occuzinry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 cavs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower $ rancipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing,” which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist which are eyond Borrower's control.

7. Preservation, Mainteupuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeny, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i« reziding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterize=ting or decreasing in value due t0 its condition. Unless it is
determined pursuant to Section 3 that repair o7 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witi daitage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fiopcriy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs au’ restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurarce o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Tso:cower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecvions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements-on *ite Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciry'ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, 2aring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statcments to Lender
(or failed to provide Lender with material information) in connection with the ‘Loan. Material
representations include, but are not limited to, representations concerning Bormrower's aeripaicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insurim mt, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen’.
P ymh‘ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrusier acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o e merger in writing.

10, Mortgaz: "nsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the rremiums required to maintain the Morigage Insurance in cffect. If, for any reason,
the Mortgage Insurance roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such incurance and Borrower was required to make separately designated payments
toward the premiums for Mr:tgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaler. ¢ the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. Lf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pa*" & Lender the amount of the separately designated payments that
were duc when the insurance coverage <cpicd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve .o iieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in th= amount and for the period that Lender requires)
provided by an insurer selected by Lender again betor.es available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor.gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wrs required to make separately designated
payments toward the premiums for Mortgage Insurance, Bourrwrr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-'zfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtria agreement between Borrower and
Lender providing for such termination or until termination is required bv Azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Woue) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'c peity 1o the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titne to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘thes agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity(o: parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiag 4y source
of funds that the mortgage insurer may have available (which may include funds obtained fror: *acrtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reincurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
detive from (or might be characterized as) a portion of Borrowet’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Losn. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During <ach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender-has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satiziaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcstriation in a single disbursement or in a series of progress payments as the work is
completed. Uriess p-agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procetus; Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. 11 the restotation or repair is not economically feasible or Lender's security would
be lessened, the Miscelianecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with *he excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Jorip section 2,

In the event of a total taking, Aestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sun.s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrurtion, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secured ty this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrcwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reciced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total anowit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by 7b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu>. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatur of the Property in which the fair market
value of the Property immediately before the partial taking, destraciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, drsauction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Puoceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerdsr. to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to srids-3 claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice is given, Zender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of thi Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meeus tie third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a gk =i action in

regard to Miscellancous Procceds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur-ihat, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerdar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ung, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property of other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@O-sm.) [©010) Page 9 of 15 Form 3014 1/01



1113804066 Page: 11 of 24

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not execute the Note (a "co-signer”): (8) is co-signing this
Security Inszzument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this'Sezurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aiid (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accotorastions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the ‘prvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urdz: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beusfits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and lickiiit, under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemexis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successois anu assigns of Lender.

14. Loan Charges. Lender may <havge Borrower fees for services performed in connection with
Borrower's default, for the purpose of preicc'ing Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 0, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr:ss avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibi‘ion n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inszvricnt or by Applicable Law.

If the Loan is subject to a law which sets maximu.» toun charges, and that law is finally interpreted so
that the interest ot other loan charges collccted or to be ol'écted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rcdurid: by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected, from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to mese this refund by reducing the principal
owed under the Note or by making a direct payment t0 Borrower. If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ¢f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowr. might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thit Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shzil be decmed to
have been given to Borrower when mailed by first class mail or when actually delive-ed t) Borrower's
notice address if sent by other means. Notice to any on¢ Borrower shall constitute notice 1o il Forrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Proprty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bortow.r's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any on¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tve plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any acuon.

17, Barr-wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traceie: of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the rmperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inizrasts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtzut of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a breficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reyvi/e immediate payment in full of all sums secured by this Security
Instrument. However, this option she!t.not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerde- shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {min the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcr:ed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periyd, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demany: on J3otrower.

19. Borrower's Right to Reinstate After Acce’cintion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Piozery pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spec'y: “or the termination of Borrowet’s right
to reinstate; or {c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undcr this Sscurity Instrument and the Note
as if 1o acceleration had occurred; (b) cures any default of any other ccvenaats or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lizaited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the pwy.ose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takessucls action as Lender may
reasonably require to assure that Lender's interest in the Property and righs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instranent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require the! parrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pioviaed any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruniencelity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument end
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, tus
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givén. in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party %ereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Lw provides a time period which must elapse before certain action can be taken, that time
period will be réenied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this Se-%on 20.

21. Hazardous Substanies: As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kero'ene,’ other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia’s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin.d ir, Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Girpoval, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢: it the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a) :at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due ‘o the rresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value £ is Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conswner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jemund, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preper and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,” fv) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tarest of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release o1 a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borvower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure yioceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosiire’ 7f the default is not cured on or before the date specified in the notice, Lender at its
option may rejuie immediate payment in full of all sums secured by this Security Instrument
without further demsad and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to cclier. all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not limited t-, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymesi ~1 all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall jiay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu: only.if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizahle Law.

24. Waiver of Homestead. In accordance 'vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste;d ex:mption laws.

25. Placement of Collateral Protection Insurance. tViless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement Wi Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender' s interests in Borrower's ~ullateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pursliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneraon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresnent. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irisurance, including interest
and any other charges Lender may impose in connection with the placement of ‘he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuron e may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

/ Wrﬂ (Seal)

Witnesses:

PAUL JANOWITZ ’ ~Borrower

~ W (Seal)
LIN DAb -Borrower

_ f3eal) (Seal)

-Bo.tov ¢r -Borrower

(Seal) S (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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STATE OF, IW County ss:
I, ‘Q’\ . , a Notary Public in and for said county and

state do hereby certify that
PAUL JANOWIT3] and LIN DAD

Losdod % wite.

personally known to me to be the same person(s) whose name(s) subsgribed,to the foregoing instrument,
appeareZ be‘ore me day\n person, and acknowledged that he/s signed and delivered the said
instrument »5 his/hetJtheir foée and voluntary act, for the uses and purposes therein set forth,

Given vader m d and official seal, this 11th day of May, 2011

My Commission Expires:
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STREET ADDRESS: 25 E. SUPERIOR STREET UNIT 3401
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-10-103-027-1371

LEGAL DESCRIPTION:

PARCEL A:

UNIT 3401 IN THE FORDHAM CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF
PART OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

THAT PART OF BLOCK 48 IN KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 2% NORTH,
RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID BLOCK BEING THE SOUTHWEST CORNER OF SUPERIOR
AND CASS STREETS; RUNNING THENCE SOUTH ALONG THE EAST LINE OF SAID BLOCK BEING THE WEST
LINE OF CASS STREET 106 FEET TO AN ALLEY, THENCE WEST 51 FEET; THENCE NORTH 106 FEET TO
THE NORTH LINE /4F SAID BLOCK 1, BEING THE SQUTH LINE OF SUPERIOR STREET; THENCE EAST
ALONG THE NORTH LTNE OF SAID BLOCK, 51 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOQIS.

PARCEL 2:

LOTS 1, 2 AND 3 IN RIGHT RLVEREND A. O. REGAN'S (BISHOP OF CHICAGC) SUBDIVISION QOF THE
SOUTH 112 FEET OF BLOCK 48 /Tf KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE 7daTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 4 IN 0. REGAN'S SUBDIVISION COF “TWE, SOUTH 112 FEET OF BLOCK 48 IN KINZIE'S ADDITION
TO CHICAGO IN SECTION 10, TOWNSHIP 35 2URTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

LOT 6 IN A. O. REGAN'S SUBDIVISION OF THE SOULH )12 FEET OF BLOCK 48 IN KINZIE'S
ADDITION TO CHICAGO, A SUBDIVISION IN THE NORTH FRPITION QOF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDILN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

THE WEST 25 FEET OF THE EAST 101 FEET OF THE NCRTH 106 FCET/QF BLOCK 48 IN KINZIE'S
ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 1.. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCIS.

PARCEL 6:

THE WEST 50 FEET OF THE EAST 151 FEET OF THAT PART LYING NORTH OF THE SOUTH 112 FEET OF
BLOCK 48 IN KINZIE'S ADDITION TO CHICAGC, IN SECTION 10, TOWNSHIP 39 NOXYI,. RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 7:

THE EAST 25 FEET OF THE WEST 150 FEET OF THAT PART NORTH OF THE SOUTH 112 FEET OF BLOCK
48 IN KINZIE ADDITICN TO CHICAGC IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 8:

LOT & IN O'REGAN’S SUBDIVISION QF THE SOUTH 112 FEET OF BLOCK 48 IN KINZIE'S ADDITION TO
CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 9:

LOT 7 IN O‘REGAN'S SUBDIVISION OF THE SOUTH 112 FEET OF BLOCK 48 IN KINZIE'S ADDITION TO
CHICAGO OF PART OF THE FRACTIONAL SECTION 10, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 10:
THE WEST 25 FEET OF THE EAST 76 EAST OF THE NORTH 106 FEET OF BLOCK 48 IN KINZIE'S

CLEGALD
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ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 11:

ALL THAT PART OF THE PUBLIC ALLEY LYING NORTH OF AND ADJOINING LOTS 1 THROUGH 7, INCLUSIVE,
(EXCEPT THE WEST 20 FEET THEREOF) IN RT. REV, ANTHONY O. REGAN’S (BISHOP OF CHICAGO)
SUBDIVISION OF THE SOUTH 112 FEET OF BLOCK 48 IN KINZIE'S ADDITION TO CHICAGO, A SUBDIVISION
IN THE NORTH FRACTION Of SECTION 10, TCOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS, EXCEPT FROM ALL THE ABOVE, TAKEN AS A TRACT; THE WEST 20
FEET OF LOT 7, AS MEASURED AT RIGHT ANGLES TO THE WEST LINE THEREOF, IN RT. REVEREND ANTHONY
O. REGAN'S (BISHOP OF CHICAGO) SUBDIVISION OF THE SOUTH 112 FEET OF BLOCK 48 KINZIE'S
ADDITION TO CHICAGO, A SUBDIVISICN IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBFL "F" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 3, 2002, RS
DOCUMENT NUMBER 0021328830, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST Tw)THE COMMON ELEMENTS.

PARCEL B:

EASEMENT FOR THE BENEFIT OF PARCEL A AS CREATED BY DECLARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS MADE AS OF THE 137H DAY OF NOVEMBER, 2002 BY FORDHAM 25 E. SUPERIOR, L.L.C.,
RECORDED DECEMBER 3, 2002 AS DOCUMENT 0021328829 FOR INGRESS AND EGRESS, STRUCTURAL SUPPORT,
MAINTENANCE, ENCROACHMENTS AND USe OF COMMON WALLS, CEILINGS AND FLOORS CVER AND ACROSS THE
COMMERCIAL PROPERTY AND THE GARAGE P«OFERTY AS MORE FULLY DESCRIBED THEREIN AND ACCORDING TO
THE TERMS SET FORTH THEREIN.

PARCEL C:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING S2ACE-NUMBERS P-901 P-912 AND P-929, LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHEL TCG THE DECLARATION AFORESAID.

PARCEL D:
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NUMEEPS:S-307 AND S5-308, LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DFCLARATION AFORESAID.

PARCEL E:

THE EXCLUSIVE RIGHT TC THE USE OF WINE CELLAR NUMBER W-15D A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TQ THE DECLARATION AFCRESAID.

LETCTI2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of May, 2011 .
and is iaccrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, 4 Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
ASTORIA FEPGR.L SAVINGS AND LOAN ASSOCIATION

{the
*Lender") of the scine date and covering the Property described in the Security Instrument
and located at: o {
25 EAST SUPERIOR STRERT APT 3401, CHICAGO, IL 60622 /! /p, »

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known ag:

[Name of Condominium Project]
(the "Condominium Project"). If the owners astociation or other entity which acts for the
Condominium Project (the "Owners Association")-ialds title to property for the benefit or use
of its members or shareholders, the Property alsc-inziudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of BurrGiver's interest.

CONDOMINIUM COVENANTS. In addition to the coverziits and agreements made in the
Security Instrument, Borroweer and Lender further covenant and agre as foliows:

A. Condominium Obligations. Borrower shall perform all of Beirower's obligations under
the Condominium Project's Constituent Documents. The " Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium rrotect; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrow er shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeits,

B. Property Insurance. So long as the Owners Association maintains, wiih & generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium P:ox.5i which
is satisfactory to Lender and which provides insurance coverage in the amounts finzluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"axtended coverage,” and any other hazards, including, but not limited to, earthquakes a"d
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

770172692 5100461754
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverye it provided by the Owners Association policy.

What Cander requires as a condition of this waiver can change during the term of the
loan.

Borrower shal give Lender prompt notice of any lapse in required property insurance
coverage providea ty the master or blanket policy.

In the event ¢i # distribution of property insurance proceeds in lieu of restoration or
repair following a loss t= the Property, whether to the unit or to common elements, any
proceeds payable to Borrow'<: are hereby assigned and shall be paid to Lender for application
to the sums secured by the Geiurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatior. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage :o.eider.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connec’ion with any condemnation or other taking of all
or any part of the Property, whether of the urii or of the common elements, or for any
conveyance in lieu of condemnation, are hereby swigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secired by the Security instrument as
provided in Section 11.

E. Lander's Prior Consent. Borrower shall not, excert-after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Pruperty or consent to: (i) the
abandonment or termination of the Condominium Project, excupt for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) unv amendment to any
provision of the Constituent Documents if the provision is for the express penefit of Lender;
(iii) termination of professional management and assumption of self-mayagement of the
Owners Association; or (iv) any action which would have the effect of rende’ing the public
liability insurance coverage maintained by the Owners Association unacceptable i rader.

F. Remedies. |f Borrower does not pay condominium dues and assessments v'nen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ard
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT .
VMP ®-8R (0810) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Condominium Rider. a//
(Seal) / $ J (Seal)

-Borrower PAUL JANOWITZ -Borrower

2 (Seal) . EZ«L ‘ (Seal)
-Borrower LIN DAD -Borrower
(Seil) (Seal)

-Borrower -Borrower

(Seal) [ (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM

INSTRUMENT Feim 3140 1/01
VMP €.8R (0810) Page 3 of 3
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Loan No. 770172692
LENDER'S MORTGAGE RIDER

I FURTHER CG% E.SANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

1. Printed Note And ior«gege And This Rider; "Lender”. This Rider changes, adds to, or deletes, certain
provisions of the printed Mort zane/Deed of Trust/Security Deed ("Mortgage" or "Security Instrument”). I agree
that the Note referred to in this Moitgage, including the rider to such Note (collectively, the "Note"), and this
Rider, are all part of the Mortgage. *vhenever the Mortgage differs or conflicts with this Rider, this Rider will
control. The term "Lender" includes any owrer and/or holder of the Mortgage. This Mortgage and Rider cannot
be changed, altered, modified, waived or terrinzted orally.

2. Borrower's Defaults. Sections 19 and 22 of <0< Mortgage are deleted. Any reference to Section 22 of the
Mortgage is changed to refer to this Section 2, If I fuil to kecp any of the promises made by me in this Mortgage or
in the Note which it secures, Lender may accelerate the normal maturity of the Loan and require that I pay
immediately any and all sums I owe to Lender (called "Imn.edist= Payment In Full").

Lender may also invoke any other remedies permitted b }2w, the Mortgage, the Note, and/or any other
document 1 give in connection with the Loan, including the povier of sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of my. r ziaining rights in the Property and sell the
Property at public auction.

If Lender requires Immediate Payment In Full, Lender may, among other tiugs, increase my interest rate by
five (5) percent per year as provided in the Note, and bring a lawsuit to take away 3!l of iny remaining rights in the
Property and to have the Property sold, However, the increase will not be in exces; of the lifetime ceiling on
interest rate adjustments set forth in the Note, if applicable. At this sale Lender or another person may acquire the
Property. This is known as "foreclosure and sale”. In any lawsuit for foreclosure and sale, I.endr will have the
right to collect all costs allowed by law, and other reasonable costs, expenses and attorney's fees. )7 Lender has
required immediate payment in full, I understand that I have no right to have enforcement of (n. Mortgage
discontinued.

Prior to requiring Immediate Payment in Full, Lender will send to me, in the manner described in Section
15 of the Mortgage, a notice that states (i) the promise or agreement that 1 failed to keep or the default that has
occurred; (ii) the action that I must take to correct the default; (iii) a date, at least 30 days from the date the notice
is given, by which I must correct the default; (iv) that if I do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that I have the right in any lawsuit for Foreclosure and Sale to argue that I did
keep my promises and agreements under the Note and Mortgage, and to present any other defenses that 1 may
have,

Page 1 of 3 MTGRIE}
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3. Foreclosure Search; Receiver, Foreclosure and Sale. If 1 do not keep a promise and/or agreement I have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
attorney for collection. I give Lender the right to have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount I owe on the Mortgage or this Rider. I
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does not give me the right to occupy the Property. If there is a foreclosure and sale, I agree
that all of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment In Full during any default regardless of any prior forbearance. If suit is
brought to collect any amount due to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and attornzy's 1zes. Furthermore, if I am in default, I promise to pay all costs of collection including reasonable
attorney fees, whether or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a foreclosure szars2. My obligation to pay attorney fees and collection and court costs will survive my default
or the termination oi #i Note, this Mortgage or any other document I sign in connection with this loan, or the
repayment of the Loan.

4. Forfeiture. Anything i the seventh paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender may require immediate paymiet¢ in full and/or enforce any and all of its rights if any such civil or criminal
action or proceeding for forfeiture is begin axd prior to the entry of such final and binding court ruling.

5. Authorization. If the Mortgagor is a coporation, the execution of this Mortgage has been duly authorized by
its Board of Directors. If the Mortgagor is a part.ieship, limited partnership, limited liability company, limited
liability partnership or other entity, the execution o this Mortgage has been duly authorized and consented to in
accordance with the partnership agreement, operating a Teen.ent, or other applicable organizational document.

6. Miscellaneous Proceeds. The fourth and fifth paragrapuc of Section 11 of the Mortgage are superseded by the
provisions of this Section. If all or if only a part of the Propery ig taken, destroyed or reduced in value, the
proceeds will be used to reduce the sums secured. If any of the procreds remain after the amount I owe to Lender
has been paid in full, the remaining proceeds will be paid to me. 1 wili give Lender any and all assignments and
other instruments required by Lender for the purpose of assigning the awa-d or zwards to the Lender free of any
other right or claim of any kind or nature. If for a time after any property is takn ihe agency or authority delays
making payment but instead pays interest, I will pay Lender the difference betwe:n i interest Lender receives
and the interest I would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstanding, Lraaer, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete paymeniz-ari:l Tender has
actually reccived funds comprising a full and complete payment. Lender need not pay interest on uzarplied funds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when due.

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note Lender's
right, title and interest, in whole or in part, without notice and without my consent, If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (jii} the Federal
Home Loan Bank (FHLBY), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its owner, buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which event all the terms and conditions contained in the Note and
Mortgage will be fully effective. The Lender, and any other party who buys any or all of Lender's rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, cither FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which event
such provision will be in full force and effect.

Page 2 of 3 MTGRIE2
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9, Rental Payments and Possession of the Property. As additional protection for Lender, I give to Lender all of
my rights to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Section 2 herein, or until I abandon the Property, I have the right to collect and keep those rental payments
as they become due. I will not collect more than one (1) month's rent in advance without the Lender's written
consent, I have not given any of my rights to rental payments from the Property to anyone clse, and I will not do
so without Lender's consent in writing. If Lender requires Immediate Payment In Full under Section 2 herein, or if
I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on an take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. I
agree that if J.inder notifies the tenants that Lender has the right to collect rental payments directly from the
tenants under th's Sertion 9 the tenants may make those rental payments to Lender without having to ask whether I
have failed to kedp =n-promises and agreements under this Morigage. If there is a judgment for Lender in a
lawsuit for foreclosure-an< aale I will pay to lender reasonabie rent from the date the judgment is entered for as
long as I occupy the Property. However, this does not give me the right to occupy the Property. All rental
payments collected by Lender or by a receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of collecting tne rental payments and of managing the Property. The balance, if any, will be
used to reduce the amount that I owe t¢’ Lenier under the Note and under this Mortgage. The costs of managing
the Property may include receiver's fees, reisonable attorney's fees, and the cost of any necessary bonds. Lender
and the receiver will be obligated to account only for those rental payments that they actually receive.

10. Effect of this Rider. Nothing contained in this Rider shall be construed as depriving Lender of any right or
advantage available under the Note, Mortgage, or any oF f'c other loan documents, or under any applicable law,
rule or regulation, but any provision in this document differing from the Note, Mortgage, other loan documents or
any law, rule or regulation shall be construed as conferring additione), 2nd not substitute, rights and advantages. If
I fail to comply with the promises and agreements I have made in ths Nuider, you, the Lender, can declare a default
and avail yourseif of all of the rights and remedies set forth in any of the logw documents.

BY SIGNING BELOW, 1 accept and agree to the promises and agreements contuinicd.in this Rider,
0’\/\/ M r/ / / Lol

PAUL JANOW - 05/11/2011
Vb 5/u (2001 /o

LIN DAO 05/11/2011

05/11/2011

05/11/2011
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