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RECORDATION REQUESTED 8Y:
Pacific Global Bank
2323 5. Wentworth Ave.
Chicago, IL 60616

WHEN RECORDED MAIL TO:
Pacific Global Bank
2323 S. Wentworth Ave.
Chicago, IL. 60616

SEND TAX NOTICES TO:
Pacific Global tar k
2323 S. Wentwe.ia Ave.
Chicago, IL 60616 = FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Pacific Global Bank
2323 S, Wentworth Avenue
Chicago, IL 60616

MORTCAGE ORDER #

MAXIMUM LIEN. At no time shall the principal amoun® of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyace, exceed $75,000.00.

THIS MORTGAGE dated April 15, 2011, is made and executed tatveen Fen Qiang Chen, a/k/a Fen Q. Chen, a
single man, whose address is 4017 S Albany Ave, Chicago, IL--o0632 (referred to below as "Grantor"} and
Pacific Global Bank, whose address is 2323 S. Wentworth Ave., Chicaye, IL 60616 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property ~together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eascinents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stocx in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propercy, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) locats'in Cook County,
State of lllincis:

LOT 27 IN BLOCK 1 IN TREGO AND SMITH'S SUBDIVISION OF THE WEST 697 FEET OF THE EAST 18
ACRES OF THE WEST 34 ACRES OF THE SOUTH 64 ACRES OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 2431 S Whipple St, Chicago, IL 60623. The Real
Proparty tax identification number is 16-25-117-015-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:



- - 1113026061 Page: 3 of 12

UNOFFICIAL COPY

Aledoid esy eyl vodn Jslus Aew seajeluasaidal pue siusbe s,iapusy pue Japus 101u3 o} WhiY s, lepueq

‘anjeA [enba jses| 18 Jo sjuawancidul)
yum siuswanoidw] yons aoeides o} spus] 01 Aiooeyspes siuswabuesle ayew o) lojuesy alinbau
Aew Jepusq ‘sjuswaacidw| Aue §0 [eAOWB) Y} 0) UOIIPUDD @ SY '1UBSUDD UM Joud S,18pUd7 INOYLIM
Auedold |eey Byl WO SIUBLIBACIHW) AU BAOWSI JO UYSIOWAP 10U [[BYS JOJUBIE) ‘sjusweAcidw) Jo [gAoweY

"1UasSU0D UM Joid
S,Jepue 1noyum §1onpoud 3001 10 (9ARIH ‘|l0s ‘BlI0DS ‘Ae|D ‘[B0D ‘(seB pue |10 Buipnjou) sjelauIW ‘1BguI]
Aue ‘saowses 0} Bl ay) Aued Jayio Aue o0} JuesB Jo ‘BAowal 10U |IM JOJURID ‘Buiofeso) ay) Jo Ayessuab
eyl Buniwy noyum  “Auedoid ay) jo uoniod Aue so Auedold 8yl 01 10 uo d)sem Jo jo Buiddiys Aue
J8yyns 1o ‘Nuiied ‘WWWOD JoU BdUBSINU AuB Jwiad JO 19NPUOD ‘BSNED JOU (|BYS JOJURIE) ‘@}SBAp ‘8duBSINN

'as|mIay1o
40 2Ins0}08104 AQ Jalieym ‘Alsdold 8yl ul 1sasaiul Aue Jo uolusinboe s, Japus Aq pelosye ag 10U |jBYS pue
ebeBliopy siy) Jo usl 4L JO BIUBABAUOIAI PUB UOIIORJSIES BY1 PUE SSBUPBLGAPU| By} 4O JUBWARG BY] BAIAINS
lleys ‘puejep pue Ajuruspui 0} uopebiqo sy Buipnjoul ‘abeBliop eyl jo UoNYBS SIYl JO SUOISIACID BY)
*JOJURIE) 0] UMOUY UBag BAL PINOYS IO SBM BLUBS BY1 10U J0 Jaylaym ‘Aliadold 8yl ui 1sasaiul o diysiaumo
§,/0luei9 01 Joud Bulnooo eses|es paueleasyl Jo aseajal ‘lesodsip ‘aBeiols ‘Binloenuew ‘uoielauab
‘8sn Aue Jo 8duenbesuod @ se u-wbeBliop 8yl Jo UOND8S SIY] JO YIBBIG B WOI) BURINSA) JayNS IO UIBISNS
Aposaipuy o Apodenp Aew Jepua yoiya sasusdxa pue ‘seneuad ‘sabewep ‘ssilijigel ‘Sesso| ‘SWIRD ||€ pue
Aue )sujeBe Jepus ssejwiey pjoy pue‘pusiap ‘Ajluwapu) 0} seaibe (Z) pue SMe| YINs Aue 1spun $)S0D
18410 10 dnuee(d Jo} 8|qe|| SBLUOTAQ JOJURLS) JLOAD 8Y) Ul UOIINQLIUOD JO ANUWapul Jo) JapuaT Jsuiebe swieo
eJmin Aue sealem pue seses|el () Agesay u0lJein) 'seduelsqng snoplezel 1o Aledolg eyl Buiebinssaul
uy eouabiiip enp s,J0JUBJD UO Paseq aie UIaiay (19UBTU0D SaIJUBLIEM Pue Suonelussaldal oy ‘uos.ed Jaylo
Aue 0} 40 Jolues9 03 Jepue o 1ed syl uo Ayjiger; s> Aujigisuodsss Aue 8)8IO 0} PSNIISUOD 8G 10U ||BYS pue
Aluo sasodind s, 18pus 104 84 ||2ys JopuUaT Ag apew s159) 1o suonoadsul Auy ‘aBeBuopy 8yl Jo uonoas siyl
yum Auedold ey jo eouelidwod sulwielep o} aleudosadz wasp ABW J8pUeT Se ‘asuadxe s,Iojuelt) Je 'S1$3)
pue suonoedsus yons axew o) Ajiadosd eyl uodn Jeus 01 s:dafe SI| PUB JBPUST SOZ|JOYINE JOJURID) SMET
[eIUBWILOIIAUT |8 uonBUWI| Inoyym Buipnjoul ‘seoueuipio pus suonenbas ‘sme| [E20| pue ‘alels ‘(elapa)
e|qeoi|dde e yum 9ousldwod Ul PAIONPUOD Bq j[BYS AlIANOR YNt Aue (q) pue ‘Aladoid 8yl woly Jo
inoge ‘Japun ‘uo 8duBlsqNg SNOPJEZBH Aug 35E9Ja. JO JO 9SOdSIP- 831 8101 ‘aInloBjNuEL '3lessusb ‘asn
lleys Avsedoid 8y 0 J8SN PAZLOYINE Jaylo Jo Juabe ‘10)0B.1U0D ‘jueus) Aue JOU JOJUBRID) Jaylleu (B) ‘Buium
ul Jepus Aq peBpeimouyoe pue o) pasopsip Ajsnoiaaid se 1deox3  (g) - pue ‘sienew yons o) Buneel
uosiad Aue Aq pupy Aue jo swieo Jo uoneBily| pausiesuy) 1o [Bnioe Aue (3) 0 A1:adoid 8yl 4o SJuednodo Jo
sieumo 1oud Aue Ag Aledoid eyl woJy) 10 INOGE ‘IBPUN ‘U0 BJUBISQNG SNOPIRZZ { AUR 4O 9SEDj3) pauslealy}
10 9s@8|8) ‘|ESOdSIp ‘Juswiesl} ‘ebeio)s ‘sinmioejnuew ‘uonersusB ‘asn Aue (Q) CyAaeq |[eluswUONAUT Aue
Jo uone|olA 0 yoBauq Aue (e} ‘Buium u Jepus Ag paBpaimowoe pue 0} pesojosip Alsaoiaaid se 1deoxe
‘ueaq sey 8oyl 1BL} 8Asljeq 0) uosesl Jo ‘40 abpamouy ou sey soluei (Z) ‘Aledoid 9yl luoy Jo Jnoge
‘19pun ‘uo uosied Aue AQ 8JueiSQNS SNOPJEZEH AUB JO 9SBO(AI PBUSIBAIY) 10 9SBI[S) ‘|BSLOSID 'JUBWIBR]
‘eBriois ‘sunjoeynuew ‘uonessuasb ‘esn ou useq sey asayl ‘Ausdold ayl 4o diysiaumo s,J0jleln jo pouad
8yl Buung (1) feY Jepusq O) SluBLEM pue Sluasaldal JOJUBID) SMET [EJUBLIUOJAUT YUAA 9sueldwor)

'8N|BA §1] 8AI959.d 0] AleSSadau souUBULIUIRW pPUR ‘Sluswaoe|dal
'siiedea j[e wioped Apdwolid pue uonipuod pooB ul Aledold 8yl uRIUBW |[eYS JOIURIS umBjulBp 03 Adng

-Auadouy
8yl woJy sjuey 8yl 109402 (g} pue Aledold ay) abeuew Jo siesado ‘asn (g} iAladoid 2yl O [0J3U0D pue
uotssessod Ul ulews) (|} Aew Jojuelsy ‘Yneyaq jO JUBAJ UB JO 8OUBLND0 BY) |IUM] ‘OS[} PUR UOISSESSOY

:suoisiaoid Buimoljo) syl Aq pauianob eq jeys Auadold syl

40 8sN pue uoissassod s ioluelD Jey) sealbe JojuelD ALHIdOHd IHL 40 FONVYNILNIVIN ANV NOISSISSOd
‘abebriopy siyy Japun

suoned)|qo s,Jojuelo Jo |je wiopsd ANoLLS ||eys pue anp awodaq Aay) se aBeBLop siyl AQ paindss slunowe (e
lepue 03 Aed |jeys Jojuesn ‘ebebuopy syl u papinoid asimiaylo se 3deox3 "JONVINHOAHId ANY LINIWAY

T ofing (penunuos) LL-E¥80Z (ON ueo
A9VOLHOW




1113026061 Page: 4 of 12

.~ UNOFFICIAL COPY

MORTGAGE
Loan No: 20843-11 (Continued) Page 3

at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protuci. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in acditicn to those acts set forth above in this section, which from the character and use of the
Property are reasorahiy, necessary to protect and praserve the Property.

TAXES AND LIENS. The ‘olowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, waigr fiarges and sewer sarvice charges levied against or on account of the
Property, and shall pay when due all rianns for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain tha Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, 2xespt for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assezsrients not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold paymenu-of-any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, $o long &s Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Greriwr shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Granwo! nias notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender =isn or_a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient tc discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foraclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall saiis/~2ny adverse judgment before
enforcement against the Property, Grantor shall name Lender as an ad<iiural obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental officiai t~ dcliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befole.any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materiaimen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reltating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvemants on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
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MORTGAGE
Loan No: 20843-11 {Continued) Page 5

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings.” \i-any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may-ua the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding anu 1o i represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be de'ivered to Lender such instruments and documentation as may be requested by
Lender from time to time t¢ p2rmit such participation.

Application of Net Proceeds. (If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding-or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net prcceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net procieds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' (iees ‘ncurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYSRNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a par: of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actiu: s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or'continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section apptisz: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by thiz Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable again:t the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on {ayrients of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 'ty the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may e»eicise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrurnent shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Sacurity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement,
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of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coilateral document to create a valid and perfected security interest or lien)
at any time apd tor any reason.

Death or Insolvanry. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantoi's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of 7y proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. /Any vreditor or governmental agency tries to take any of the Property or any other
of Grantor's property in whizii Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit. accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach %y Grantor under the terms of any other agreement bstween
Grantor and Lender that is not remedied within_=2ny grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events sccurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtecnzss or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes ur disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable an4 i¥ Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceaing welve {12) months, it may
be cured if Grantor, after Lender sends written notice to Grantor demanding cvie . of such default: (1)
cures the default within fifteen {15} days; or {2} if the cure requires more. thar- fifteen (15} days,
immediately initiates steps which Lender deems in Lender's sole discretion to be ‘suiiicient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufiic'ent to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
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default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to &\ Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PR7V'SIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. W!iat is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender coricerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendmerit.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisicns uf this Mortgage.

Governing Law. This Mortgage will be govemed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the 3tut of Miinois without regard to its conflicts of law provisions.
This Mortgage has baen accepted by Lender in the State of lilinois.

No Waiver by Lender. Grantor understands Lerdar.will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The faci 1zt Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lendsrdsas agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to compiy with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a reau=si, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens agairi. Grantor further understands that just
because Lender consents to one or more of Grantor's reguests, thai foas not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentnient, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or_should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enfurced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this viciicage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with aiy other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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MORTGAGE
Loan No: 20843-11 (Continued) Page 11

and refunds of premiums} from any sale or other disposition of the Property,
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgags.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all cther instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The :vor. "Rents" means all present and future rents, revenues, incoms, issues, royalties, profits,
and other benefi's darived from the Property.

GRANTOR ACKNOWLEDGCES AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X
Fen Qiang Chen

INDIVIDUAL ACKNGWY/1.zDGMENT

STATE OF \’M’( )
\ ) } S8
COUNTY OF L’L]?&/Q— }

UC_)

On this day before me, the undersigned Notary Public, personally appeared Fen Qlang-Zhap. to me known to
be the individual described in and who executed the Mortgage, and acknowledged that Yie-or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned. ! r

Given und vaWI seal this ‘ day of .
By [\ 1y s Residing at ' ;Q, W
p— g} ﬂ_ -

Notary Public in and for the Stats of

e WA

[
My commission expires CONNIE T ROMANSK] 5
[

¢ NOTARY PUBLIC - STATE OF ILLINOIS
g MY COMMISSION EXPIRES:10/1614

WY

WARWAWAAYS
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