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Words used in muitiple sections of this docuineni are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules-regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security [nstrument" means this document, which is car-G January 17, 2007 ,
together with all Riders to this document.

(B) "Borrower" is FRANK PETRIDIS AND OLGA PETRIDIS, MW
4L QP

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation. wnat is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is First National Bank of Arizona

Lender is a NATIONAL BANKING ASSOCIATION
organized and existing uader the Jaws of United States of America
Lender's address is 8911 Balkoa Avenue, San Diego, CA 92123-1507

(E) "Note" means the promissory note signed by Borrower and dated January 17, 2007

The Note states that Borrower owes Lender two hundred thirty-four thousand four
hundred and 00/100 Dollars
(U.S, $234,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavenents and to pay the debt in full not later than Febzruary 1, 2037 .

(K) "Pregerty” means the property that is described below under the heading "Transfer of Rights in the
Propen:,-..

(G) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges

due under the <aie, and all sums due under this Security Instrument, plus interest.
(H) "Riders" 1zesis 21 Riders 1o this Security Instrument that are executed by Borrower, The following

Riders are 10 be exrcu’ed by Borrower [check box as applicable]:

x] Adjustable Rate Ride: Condominium Rider [x] Second Home Rider
Balloon Rider | Planned Unit Development Rider )14 Family Rider
[] VA Rider {_Vsiveekly Payment Rider [x] Other(s) [specify]

Interast Only Rider

(I) "Applicable Law" means all cootrofling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, ano Acsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorirty by 2 condominium association, homeowners
assoctation or similar organization.

(K) "Electronic Funds Transfer' means any transfer of frads, other than a transaction eriginated by
check, draft, or similar paper instrument, which is initiaied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 order, instruct, or auihorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-uf-sale transfers, automated telter
machine transactions. transfers initisted by telephone, wire traniiess, and automated clearinghouse

transfers. ]
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award uf dianages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciived in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of (J1 oy any parnt of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or uinissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, «r cefault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlsment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
t0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
aot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of 70X {Name of Recording Jurisdiction]:
PLEASF REFER TO THE ATTACHED LEGAL DESCRIPTION

13O 2RT- o 1057

Parcel ID Number63-04-229-031-0000 Clrse ‘/]”? ) which currently has the address of

6000 NORTH CICERO AVENUE, UNIT 513 (Streel]
CHICAGO [City], Illinpis 60646 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter <rasisd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the-property. All replacements and
additions shall also be covered by this Security Instrument. All of the forz;cing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that JAERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coraply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tiz-Préventy; and to
take any action required of Lender including, but not limited to, releasing and canceling tris Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycf and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prov UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges du¢ under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check o other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} cenified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insnfficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
carzent, without waiver of any rights hereunder or prejudice (o its rights 0 refuse such payment or partial
payrozs in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptd. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o urapplied funds, Lender may hold such unapplied funds until Borrower makes payment {0 bring
the Loan cur ex', If Borrower does ot do so within a reasonable period of time, Lender shall either apply
such funds or reiurr: them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance ur.de: the Note immediately prior to foreclosure. No offset or ciaim which Borrower
might have now or in the- future against Lender shall relieve Borrower from making payments due under
the Note and this Securifv/riument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payients or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by 1nder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal die rnrer the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeit in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second <0 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nute

If Lender receives a payment from Borrowe. for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payipent may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is oufsieiding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymen:s /f..and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymei ix applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described inwps Note.

Any application of payments, insurance proceeds, or Miscellancors Praceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of (= Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dzy Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for rayment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secv.rity Instrument as a
lien or encumbrance oo the Property; (b) leasehold payments or ground rents on the Property, if any, ()
premiums for any and all insurance requited by Lender under Section 5; and (d) Murigage Insurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the paymeui oI Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are caiied "Escrow
ltemns.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be

in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
—
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

L:nder may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fuzids at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘unser RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or er.tity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Pank. Lender shall apply the Funds to pay the Escrow ltems no later than the rime
specified under RESPA. Leruer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o« vevifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pemuits T.ender to make such & charge. Unless an agreement is made in writing
or Applicable Law requires interes: t= b= paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Foriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowce 4 Teguired by RESPA, and Borrower shal! pay to
Lender the amount necessary to make up the shortage in a¢sordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in e.ciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lander the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 ronthly payments.

Upon payment in full of all sums secured by this Security Instnimeit, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmens, churges,, fines, and impositions
attributable to the Property which can attain priority over this Security Instrun:eut, leasehold payments or
ground rents on the Property, if any, and Community Associstion Dues, Fees, and £.sses ments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner proviaed.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless
BorTower: (a) agrees in writing to the payment of the obligation secured by the lien in a maiaer acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the Jien it guod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those procesdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
Fhis insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the l.oan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requiré Rorrower to pay, in coanection with this Loan, either: (a) a one-time charge for flood zone
determinarion. certification and tracking services; or (b} a one-time charge for flood zome determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mu.gtic affect such determination or certification. Borrower shall also be responsible for the
payment of any trés imposed by the Federal Emergency Management Agency in connection with the
review of any flood. Cone determination resulting from an objection by Borrower.

If Borrower fails 14 p.zintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optizn and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of civerige. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might providc grsater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuignce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtairied. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly this Security [nstrument. These amounts shall bear interest
ar the Note rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rercwsls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal}-Lave the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to/Lencer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverap-. 20t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incide » standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was re/uire] by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econopciy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property.to.ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be nidertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borcwer) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
covezope of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pzy ammounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Co-mpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence \wimiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as bonower's principal residence for at least one year after the date of occuparcy, unless Lender
otherwise agrees i writing, which copsent shall not be unreasonably withheld, or unless extenuating
circumstances exis!-«{iich are beyond Borrower's control,

7. Preservation, 'aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai. the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriowe: is residing in the Property, Borrower sha!l maintain the Property in
order to prevent the Property fiuri Ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 w2 yapair or restoration is not economically feasible, Borrower shall
promptly repair the Property if datuas to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetion--vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorin? the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or iis agent may make reasonable entries tpwi and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improv:ments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defouit if, during the Loan application
process, Borrower or any persons or entities acting at the direction”of Rarrower of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informat'on or statements to Lender
(or failed to provide Lender with material information) in connection ~ith _the Loan. Material
representations include, but are not limited to, represeatations concerning Borre wer'; occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuxit;” instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amouns shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
i¥ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. ¥ Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge uniess
Lencer «gtees to the merger in writing.

10, Mirtgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe; :heil-nay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage lsvurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provideZ such insurance and Borrower was required 1o make separately designated payments
toward the premiuris-for Mortgage Insurance, Borrowet shall pay the premiums required to obtain
coverage subsianually equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost (o 3rirower of the Mortgage Insurance previously in effect, from an alternate
meortgage insurer selected by Jender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cont'nue Lo pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable losc-roserve in Teu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the (ac. sliat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of ;amnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aoaiz- becomes available, is obtained, and Lender requires
separately designated payments toward the premicws for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and dorcower was required to make separately designated
paymenis toward the premiums for Morgage Insurarce . Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 10 provide (4 on-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wir, any written agreement between Borrower and
Lender providing for such termination or until termination is recaired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purtnases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower 1s.ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losees. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otaer party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payniwat~ using any source
of funds that the mortgage insurer may have available (which may include funds obtaicd ‘rom Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, v, jeinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) anounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or eny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage {nsurance terminated automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby
assigned to and shall be g;i:nto Lender.

If the Property is iged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceéeds
until Lender has had an opportunity © inspect such Property to ensure the work has been completed t0
Iznder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repurs and restoration in a single Jisbursement of in a series of progress payments as the work is
comipleted, Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellzneous Proceeds, Lender shatl not be required 1o pay Rorrower any interest Of earnings on such ‘
Miscelunedus Proceeds. If the restoration or repair is not economically feasible of Lender's security would
be lessenec’, e Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or oY then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oude. provided for in Section 2.

[n the ever.-ol a lotal taking, destruction, of loss in value of the Property, the Miscellaneous
Proceeds shall be appiied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pais «© Lorrower.

In the event of a partia’ soking, destruction, of ioss in value of the Property in which the fair market
value of the Property .mmdiately before the partial taking, destruction, or loss in value is equal to of
greater than the amount of e SLMS gecured by this Security Instrument immediately before the partial
taking, destruction, or loss in valsc, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumien( shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (#) {he total amount of the sums$ secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, desimetinn, o loss in value. An'g balance shall be paid to Borrower.

In the event of a partial taking, destructior, OF Joss in value of the Property 1o which the fair market
value of the Property i mmediately before the partiz] taking, destruction, or loss 1o value is less than the
amount of the sums secured immediately before the nartial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Marcellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumz are then due.

If the Property is abandoned by Borrower, of if, afer notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o ake £ award to settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the dote “ue notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either 10 restoratior of repair of the Property or 1o the
sums secured by this Security Instrument, whether or ot then due. Oraosing Party” means the third party

that owes Borrower Miscellaneous Proceeds of the party against whora Berrower has 2 right of action In

regard to Miscellaneous Proceeds. \ . .
Borrower shall be in default if any action OF proceeding, whether civil 07 csiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matrial ,mpairment of Lender's

interest in the Property of rights under this Security Instrument. Borrower can ¢y such 2 default and, if

acceleration has occurred, reinstaté as provided in Section 19, by causing the action’or proceeding to be
or other material

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propeety
Lender's interest in the Property of rights under this Security Instrumen’. The proceeds of
any award of claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

All ‘Miscelianeous Proceeds that are not applied to restoration o repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of e time for
payment of modification of amortization of the sums secured by this Security Instrument granted DY Lender
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to Borrower or any Successof in Interest of Borrower shall not operate to release the tiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower of i¢ refuse to extend time for payment or otherwise modify
amontization of the sums secured by this Security instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower OF in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrowet who
co-signs this Security Instrument but does not execute the Note {(a "co-signer™): (a) is co-signing this
€ cwity Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms af this Security Instrument; (b) is oot personally obligated to pay the sums secured by this Security
Insicuraent; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make 2=y <ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signet's wonsent.

Subjec: iy the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obiiga..ons under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's 1ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obliganons and liability under this Security Instrament unless Lender agrees 10 such release in
writing. The covenar(s ,p. agreements of this Security Instrument shall bind (exeept as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. L ndel may charge Borrower fees for services performed in connection with
Borrower's default, for the purpuae of protecting Lender's interest in the Property and rights under this
Security Instrument, including, Mot ot limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenrs 4 EXpress authority in this Security Instrument 10 charge a specific
fee 10 Borrower shall not be construey isa prohibition on 1he charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Se.arity Instrument oF by Applicable Law,

If the Loan is subject to 2 law which sats maximum {oan charges, and that law is finally interpreted so
that the interest or other Joan charges collected o7 0 be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha!l be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alraany ~ollected from Borrower which exceeded permitted

.

1imits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal

s -

owed under the Note or by making a direct paymeni !0 SOITOWAL. if a refund reduces principal, the
reduction will be treated as a partial prepayment withoul sxy prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrow o's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right #i.2ction Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conaestion with this Security lnstrument
must be in writing. Any notice o Borrower in comnection with this Sect rity {nstrument shall be deemed 10
have been given to Borrower when mailed by first class mail or when ccually delivered to Borrower's
notice address if sent by other means. Notice to any on¢ Borrower shall constifuce notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address sha' be the Property Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Porrower shall promptty
notify Lender of Borrower's change of address. 1f Lender specifies a procedure foi roporting Borrower's
change of address, then Borrower shall only report a change of address through that snecified procedure.
There may be only 0n® designated notice address under this Security Instrument at am cue time. Aoy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall niot be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting pravision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one COpY of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"laierest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, thrad beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agieement, the intent of which is the cransfer of title by Borrower ata future date 1o a purchaser.

187411 or.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naluiz. nerson and a beneficial interest in Borrower is sold of rransferred) without Lender's prior
written consezit, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1S than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mur( pa all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument without furher notice or demand on Borrower.

19, Borrower's Right to Jteinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior fo the carliest of: (a} five days pefose sale of the Property pursuant to Section 22 of this Security
instrument; (b} such other period as Apph= ble Law might specify for the termination of Borrower's ight
to reingtate; or () enuy of a judgment enforcing (his Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then v/ou'd be due under this Security Instrument and the Note
as if no acceleration had gccurred; (b) cures any GeFsult of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrumets, Sicluding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other ¢ers sncurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumzat and (d) takes such action as Lender may
reasonably require 10 assure that Lender's interest in tte Pioperty and rights under this Security
instrument, and Borrower's obligation to pay the sums secured Fy this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lopder may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash: (b) money order: (cy certified check, bank check, \reasurer's check of cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fxusial agency. instrumentality or
entity; ot {d) Electronic Funds Transfer. Upon reinstatement by Borrower, s Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had o.cnrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢ 2 vartial interest in
the Note (together with this Security Instrument) can be sold one or more Umes withous.nrior notice t0
Borrower, A sale might result in 2 change in the entity (known as the *Loan Servicar”; that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note puschaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othuz party hereto a reasonable period after the giving of such notice to take corrective action. If
Appricable Law provides a time period which must elapse before certain action can be taken, thal time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportui’y 1o cure given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower puistant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions GfAhis Section 20.

21, HazarCovs Substances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as tozic or hazardous substances, pollutants, of wastes by Environmental Law and the
following substances: gosoline, kerosene, other flammabie or toxic petroleum products, 10Xic pesticides
and herbicides, volatile solver:s, materials containing asbestos oF formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmyental protection; (c) "Environmental Cleanup” includes amy response
action, remedial action, ot removal 2uizh, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can canee, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the preserice, use, disposal, storage, Of release of any Hazardous
Substances, or threaten to release any Hazardous Sobeiances, on of in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Troverty (a) that is in violation of any Environmental
Law, (b) which creates an Brvironmental Condition, of .¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affect? «vq value of the Property. The preceding
two sentences shall not apply to the presence, use, or stor.ee or the Property of small quantities of
Hazardous Substances that are generally recognized t0 be approprial: 10 normal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous £upstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inve: tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party »m olving the Property and any
Hazardous Substance O Environmental Law of which Borrower has actial ‘nowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, dischiai g2, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, vie or release of a
Hazardous Substance which adversely atfects the value of the Property. [f Borrower ledrns. o1 is notified
by any governmental or regulatory authority, or any private party, that any removal or oteel remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or apreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceieration and the right to assert in the
forvclosure proceeding the pon-existence of a default or any other defense of Borrower to acceleration
unG-foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optiun_may require immediate payment in full of all sums secured Dy this Security Instrument
without Ze-ther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entil=d to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat ot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Jpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Burmywer shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insframent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittes under Applicable Law.

24, Waiver of Homestead. I~ sscordance with Hlinois law, the Borrower hereby relcases and waives
a)l rights under and by virtue of the iliunis homestead exemption laws.

25, Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's egreement with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interesis in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage w2l !.ender purchascs may not pay any claim that
Borrower makes or any claim that is made against Bocevwr in connection with the coilateral. Borrower
may later cancel any insurance purchased by Lender, bnt *xiy after providing Lender with evidence that
Borrower has obiained insurance as required by Borrower's ani Linder's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for tho.cor:s of that insurance, including interest
and any other charges Lender may impose in connection. with the placement of the insurance, unti! the
effective date of the cancellation or expiration of the insurance. The coris o4 the insurance may be added to
Borrower's total outstanding balance of obligation. The costs of the insurasice may be more than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

\(\[\OQN@’),Q\ /;/Lﬂ""; /ﬂ (Seal)

FRANK PETRIDIS -Borrower

(\ \ Aon '
W_}Q{\* bﬁ)ﬁ TONAe RN A

S (Seal)

OLGA PETRJ}JIS Barrower

~ {Seal) (Seal)
-Borrower -Borrower

(Seal) . (Seal)

-Borrower .Borrower

(Seal) = (Seal}

~Burrower -Borrower
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STATE OFJILLINOIS;~ L PR, County ss:
L TO\oeC THOo D2 S . a Notary Public in and for said county and
state do hereby certify that FRANK PETRIDIS & OLGA PETRIDIS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ip-(rement as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civen under my hand and official seal, this ) dayof TNOWNAGA 3 OO
My Cotamiisevn Expires: \-\\\C:\ZD\ o \(\(\QJJ\
P> <
. i =
Notary Publit
' ST
MARC! BARNES

' PIMA COUNTY
My Comm. Expires Apr. 15, 2010
e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of January, 2007 ,
ZnQ)is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trust, of Security Deed {the "Security Instrument”) of the same date given by the
undersigned {the »gorrower") to secure Borrower's Note 10 First National pank of

Arizore
{the

nLender”} of e same date and covering the Property dascribed in the Security instrument
and located &'

6000 NouT: CICERO AVENUE, UNIT 513, CHICAGO, IL 60646
(Property Address]
The Property includes aunit in, together with an undivided interest in the common elements
of, & condominium project kiuwn as:
SOUTH SAUGAN S PLACE CONDOMINIUHS-NON WARRANTABLE
riyume of Condominium Project]
{the " Condominium Project”). If the _nwners association of other entity which acts for the
Condominium Project (the *Owners \sstciation”) holds title to property for the benefit aor use
of its members of shareholders, the Froperty also includes Borrower's intarest in the Owners
Association and the uses. proceeds and verefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior: 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further royenant and agree as follows:

A. Condominium Obligations. Borrower shall periorm &l of Borrower's obligations under
the Condominium Project's Constituent Documents, he «>onstituent Documents” are the: i)
Declaration or any other document which creates the Crndominium Project; (ii} by-laws; (i}
code of regulations; and {iv) other aquivalent documents. Burirwer shall promptly pay. when
due, all dues and assessments imposed pursuant to the Consa.ueit Documents.

B. Property Insurance. $o long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a "master” of pianket” policy on the Cordaminium Project which
is satisfactory 10 Lender and which provides insurance coverage ia tha_ amounts {including
deductible levels), for the periods, and against l0s8 by fire, hazards inriuded within the term
vextended coverage,” and any other hazards, inclugding, but not {imited *9 aarthquakes and
fioods, from which Lender requires Insurance then: (i) Lender waivas-ths provision in
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gection 3 for the Periodic Payment 0 Lender of the yearly premium installments for property
insurance on the Property: and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required

covarage is provided by the Owners Association policy.
wWhat Lender raquires as 8 condition of this waiver can change during the term of the

loar..

gorrower shalt give Lender prompt notice of any japse in required property insurance
coverage provided by the master of planket policy-

In the avent of a distribution of property insurance proceeds in lieu of restoration of
rapalr follow:ne, a loss to the Property, whether to the unit or to common glements, any
ceeds payaole 10 Borrower are hareby assigned and shall be paid 10 Lender for application

pro
strument, whether or not +hen dus, with the excass, if

1o the sums secuied by-the Security In

any, paid 10 Borrowdf.
C. Public Liabllity ‘nsutance. Borrower shall take such actions as may pe reasonable 10

insure that the Owners Arscciation maintains 8 public [iability insurance policy acceptable in
form, amount, and extent oi roverage 10 Lender.

D. Condemnation. The prncaeds of any award of claim for damages. diract O
consequantial, payabie t0 Borrower in ~onnection with any condemnation oF other taking of all
or any part of the Property, whetner of the unit or of the common elements; or for any
conveyance in lieu of condemnation, 7€ hereby assigned and shall be paid to Lender. Such
proceeds ghall be applied by Lender o e sums secured by the Security Instrument as
provided in Section 11.

. Lender's pPrior Consent. Borrower ghall not, except after notice to Lender and with
Lender's prior written consent, either partition © ~ubdivide the Property Of consent to: {i) the
abandonment 07 termination of the Condominiuri Project, &xcept for abandonment or

termination required by 1aw in the case of substantial destruction by fire or other casually of

in the case of a taking by condemnation Of eminent aumain; (i) any amendment to any
provision of the Constituent Documents it the provision is/1gr the express penefit of Lendet;
{iii) termination of professional management and assumpt an of sclf-management of the
Qwners Association; of {iv} any action which would have the aifect of rendering the public
liability insurance coverage maintained by the Qwners Association urznceptable 10 Lender.

F. Remedies. | Borrower does not pay condominium dues ard asessments when due,
then Lender may pay them. Any amounts disbursed by Lender unde’ 17s paragraph F shall
hecoms additional debt of Borrower secured by the Security fnstrument, 1 nlass Borrower and
Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, with interest, upon notiva rom Lender t0

Borrower requesting payment.

5300040355
~ 7 0P
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained

in this Condominium Rider.

"""’/ / Zé’ (Seal) &W{Sean
-Borrowerl

RArm pL.TRIDIS ——— " gorrower
..... e {Seall e {Seal)
-Borrower -Borrower

{Seal)

// ~!Seal) /
Alorrower -Borrower

(Seal)

_’_—-____/" (Seal) _-_____/—/
-Borrower -Borrower

5300040355
@-an {0411} Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of January: 2007 .
ane is incorporated into and shall be deamed to amend and supplement the Mortgage. Deed
of irust, Of Securlty Deed (the *Security Instrument™} of the same date given bY the
undzrs'gned {"Borrower"} 10 secure Borrower's Adjustable Rate Note (the "Note"} 10

wirst National gank of Arizona

("Lender"} i the same date and covering the property described in the Security Instrument
andlocmndzt 6000 NORTH CICERO AVENUE, UNIT 513, CHICAGO, IL 60646

[Property Address)
THE NOTE CONT/INS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 2D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUNM RATC BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition 10 the covenants and agreements made in the
Security instrument, Borrower and (.enaer further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY P AMENT CHANGES
The Note provides tor an initial INterest rate of 1.750 %. The Note provides
for changes in the interest rate and the mautriv payments, 8§ tpllows:
4. INTEREST RATE AND MONTHLY PAYMEM ZHANGES

{A} Change Dates

The interest rate 1 wiil pay may change on the firot day of ¥ebruary. 2012 ;
and on that day every 6th month thervafte: Each date on which my interest rate

could change is callad @ *"Change Date.”

(B} Tha Index

Beginning with the first Change Date, MY interest rats i be based on an Index. The
sindex" is the average of interbank offersd rates tor six month u.s. do!lar-denominated
deposits in the London market ("LIBOR"), 88 published in The 'wall Street Journal. The most
racent Index figure available as of the first pusiness day of the month immediately preceding
the month in which the Change Date occurs S called the sCurrent inge:x.”

If the Index is no longer avaiiable, the Note Holder will choose a raY: index that is based
upon comparable information. The Note Holder will give me notice of this shuice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate MY new interest rate by adding

two and three-quaxters percentagé poINTs
2.750 %) 10 the Current index. The Note Holder will then round the result of

{
5300040355
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR gIX-MONTH INDEX (AS PUBLISHED IN
ALL STREET JOURNAL) - Single Family - Fannie Mae Uniform Instrument
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this addition to the nearest one-eighth of one perceniage point {0.1 250). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
suZicient to repay the unpaid principal that | am expected to owe at the Change Date in full
gn/ne Maturity Date at my new interest rate in substantially equal paymBents. The result of
this gksulation will be the new amount of my monthly payment.

{P Linits on [nterest Rate Changes
The interest rate | am required to pay at the first Change Date will not he greatef than

13.750 % or less than 2.750 9%, Thereafter, my interest rate wil

never be increasen. or decreased on any single Change Date by more than one
percentage points

{ 30000 %) from the rate of interest | have been paying for the preceding
6.000 months. My intarest rate will never be greater than 13.750 %.
(E) Effective Date 0. Chun

o8
My new interest rate vii %ecome affective on each Change Date. | will pay the amount
of my new monthly payment kaginning on the first monthly payment date after the Change

Date until the amount of my mor.thiy payment changes again.
{F) Notice of Changes
The Note Holder will deliver of mail 10 me @ notice of any changes in my interest rate and
the amount of my monthly payment nefore the effective date of any change. The notice will
include information required by jaw to te given 10 me and also the title and telephone number
of a person who will answer any questios bmay have regarding the notice,
8. TRANSFER OF THE PROPERTY OR A BEWFACIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security instrument. 3 amended to read 8s follows:
Transfer of the Property or 8 Benefivie, Interest In Borrower. As used in this
Section 18, "Interest in the Property” means any-legal Of peneficial interest in the
Properly. including, but not limited 1o, those pentficial interests transferred in @
pond for deed. contract for deed, installment salos contract of ascrow agreement,
the intent of which is the transfer of title by Borrwer at a future date w0 a

purchaser.

it all or any part of the Property of any Interest’ i The Property 18 sold or
transferred (Of ¥ ‘Borrower is not & natural person and - beneficial interest in
Borrower is soid of transterred) without Lender's prior written consent, Lender may
require jimmediate payment in full of all sums secured by this LeLUrity instrument,
However, this option shall not ba exercised Dy Lender if such oxer.ise is prohibited
by Applicable Law. Lender ais0 shall not exercise this option if: {8) serpower causes
to be submitted to Lender information required bY Lender to evaluat® the intended
transferee 83 if a new loan were being made 10 tha transferee; avd (b} Lender
reasonably determines that Lender's gacurity will not be impaired Oy +he loan
agsumption and that the risk of a breach of any covenant Of agreem.ont in this

Security Instrument js acceptable 10 Lendsfr.
To the extent permitted by Applicable Law, Lender may charge a reasonable fee

+

as a condition 10 Lendar's consent to the loan assumption. Lendar also may require
the transferee 10 sigh an assumption 29 i

obligates the transferes to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrower will continue 10 be O
Note and this Security instrument uniess Lander releases Borrower in writing.

5300040355
AL
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fails 1o pay these sums prior 10 the expir
remedies permitted by this Security Instrument without further notice Of

gorower.

g SIGNING BELOW, Borrower accepts and agrees 1o the terms and

in this Ad;\lstabl@e Rider.

PR

{Seal)
-Borrower

FRANK pETRIDIS

YT— {Seal}
-Borrower

/ (Seal)
-Borrovver

// {Seal)
-Borrower

5300040355

m-aaan {0402}

notice of gcceleration. The notice
from the date the notice 18 given in accordance with
ed by this Security instrument. If Borrower

ation of this period,

page 303
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option 10 require immediate payment in full, Lender shall

shall provide @ period of not less
Section 15 within

Lender may invoke any
demand on

govenants contained
,_’? K “

: 2 (Seal)

OLGH PETRI $3] -Borrower

/ (Seal)
-Borrower

. / {Seal)
-Borrower

{Seal)

-Borrower

Form 3138 1101
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 17th day of January, 2007 .
a- |3 incorporated into and shall be deemed to amend and supplement the Mortgags, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersighed {the "Borrower" whether there are one or more persons undersigned) to secure
Borrowe: s Note 10 First National Bank of Arizona

{the "Lender”) ¢f the same dete and covering the Property described in the Security
instrument {the “Proparty”), which is located at:

6000 NORTH CTCERQ A , UNIT 513, CHICAGO, IL 60646
[Property Address]

In addition to the covenan’s and agreements made in the Security Instrument, Borrower
and Lender further covenant ang 5"2€ that Sections 6 and 8 of the Security Instrument are

deleted and are replaced by the followirg:

6. Occupancy. Borrower shall oCcuvy. and shall only use, the Property @8
Borrower's second home. Borrower shal heep the Property available for Borrower's
exclusive use and anjoyment at all times, and_shall not subject the Property 10 any
timesharing of other shared ownership 8@ igement or 10 any rental pool of
agreerment that requires Borrower sither to icit the Property of give 8 managament
firm or any other person any control over the occt/panty or use of the Property.

8. Borrower's Loan Application. Borrower shall be 0 Jefault if, during the Loan
application process, Borrower Or any persons or entities ncting at the direction of
Borrower or with Borrower's knowledge or consent gave muteriaily false, misleading.
or inaccurate information or statements to Lender {or failed ‘0 provide Lender with
material information} in connection with the Loan. Matarial repre jentations include,
but are not limited to, representations concerning Borrower's Goul!pancy of the

Property as Borrower's second home.

5300040355
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
Form 3890 1/01 Page 1 of 2 Initials: - X
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grees to the terms and covenants contained

BY SIGNING BELOW, Borrower accepts and @

in this Second Home Rider.

— ///jZl”f,,,__F. N

A C= { :3 W gn %

v N {Seal) (Seal)
ETRIBLS -Borrower

-Borrower OLGA P

(Seal}

/_,_/——’ (Seal) _’______,_.___————-—"
-Borrower -Borrower

(Seal)

T C __(Seal) /‘
-Borrawer -Borrower

(Seal)

/ (Seal) -~ /
-Borrower -Borrower

5300040355
Page 2 of 2 Form 3830 1/01
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Legal Description of Land

SONDOMINIUMS AS DELINEATED
PARTS OF LOTS 8 AND 9 IN
(ALDWELL"S RESHERVE IN

PARCEL Nl 5{3 IN THE SOUTH SAUGANASH PLA
ON A SYRVEY OR, THE FOLLOWING DESCRIBED REAL ESTATE:
OGDEN/ AND |JONBRS* SUBDIVISION OF BRONSON'S PART OF
TOWNSHIPS 40 ANR 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN;
SURVEY IS ‘ATTACHED AS AN ENHIBIT TO/ THE DECLARAAION OF CONDGMINIUM
{ S DOC ,; NuMBER 06290100 TOGETHER NITH /ITS UNDIVIDED
FcRZENTAGE [INTERESTYIN THE COMMON E ALL IN COOK/¢0 , ILLINOLS.

g OF P- d17/ a v A LIMITED

JURVEY ATTACHED ¥Q JTNE DECLARATION
0629010075. -

5 E EXCRUSIVE RIGHT TO T
OMMON ELFAENT / AS DELINEATED ON
FORESAID RZLORDED AS DOSUMENT NUMBER
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LOAN POLICY (1992)
SCHEDULE A (CONTINUED)

POLICY NO.: 1401 (08279698 DB

THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 513 IN THE SOUTH SAUGANASH PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 8 AND 9 IN CGDEN AND JONES'
SUBDIVISION OF BRONSON'S PART OF CALDWELL'S RESERVE IN TOWNSHIPS 40 AND 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 17, 2006 AS DOCUMENT NUMBER 0629010075, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE  IMTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE BXCLUSIVE RiGHT.TC THE USE OF P-239, A LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACAFD TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0629010075,

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOF IN3RESS, EGRESS, USE AND ENJOYMENT FOR THE BENEFIT OF
PARCEL 1 AND OTHER PROPERTY A% CREATED BY AND SET FORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTZONS  AND EASEMENTS RECORDED OCTOBER 17, 2006 AS
DOCUMENT NUMBER 0629010074.

THIS POLICY VALID ONLY IF SCHEDULE B 18 ATTACHED.
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