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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS ilated December 13, 2010, is made and executed between C & A
MANAGEMENT, INC. {referred to :elow as "Grantor") and ZIONS FIRST NATIONAL BANK, whose address is
ONE SOUTH MAIN STREET, SUITE: 1400, SALT LAKE CITY, UT 84133 (referred to below as "Lender").

ASSIGNMENT. For valuable consi'rieration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, ‘itate of lllinois:

LOTS 9, 10, AND 11, TOGETH! R WITH THE SOUTH 1/2 VACATED ALLEY NORTH AND ADJOINING SAID
LOTS, ALL IN BLOCK 177 IN 1 HICAGO HEIGHTS, A SUBDIVISION IN SECTION 28 AND 29, TOWNSHIP

j BOX 334 CTT
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35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 93 EAST MAIN STREET, CHICAGO HEIGHTS. IL 60411.
The Property tax identification number is 32-29-202-014-0000 / 32-29-202-015-0000 / 32-29-202-016-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E:xcept as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay io Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and s0 long as there is no default under this Assignment, Grantor may remain in
possession and <ontrol of and oparate and manage the Property and collect the Rents, provided that the
granting of the rigntz-collect the Hents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding:

GRANTOR'S REPRESENTAT'UNS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitler’ o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed ¢‘and accepted by Lender in writing.

Right to Assign. Grantor has tie full right, power and authorify to enter into this Assignment and to assign
and convey the Rents to Lendei

No Prior Assignment, Grantor-1as not praviously assigned or conveyed the Rents to any other person by
any instrument now in force. _

.

No Further Transfer. Grantor;will not sell, assion, encumber, or ctherwise dispose of any of Grantor's
rights in the Rents except as ppvided in this Assigrirent.

LENDER'S RIGHT TO RECEIVE AYD COLLECT RENTS. “Leader shall have the right at any time, and even
though no default shall have occyrred under this Assignmrert, to collect and receive the Rents. For this
purpose, Lender is hereby given arc granted the following rigiits, pewers and authority:

Notice to Tenants. Lender mcg send notices to any and all teianits of the Property advising them of this
Assignment and directing all Ri:1ts to be paid directly to Lender or Leoder's agent.

Enter the Property. Lender niiy enter upon and take possession of the Property; demand, collect and
receive from the tenants or fro 11 any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary f‘?r the protection of the Property, including suct proceedings as may be
necessary to recover possessién of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender imay enter upon the Property to maintain the Property 19 keep the same in
repair; to pay the costs therect and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and watur utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lend'a' may do any and all things to execute and comply with the laws of the
State of lllinois and also all oth :r laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property, Lender m: ' rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lenct:r may deem appropriate.

Employ Agents. Lender may"’.-.mgage such agent or agents as Lender may deem approptiate, either in
Lender's name or in Grantor: name, to rent and manage the Property, including the ceilection and
application of Rents. ’
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Other Acts. Lender may do «! such other things and acts with respect to the Property as Lender may
deem appropriate and may aci 2xclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the pnirposes stated above.

No Requirement to Act. Lende( shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perform:i1 one or more of the foregoing acts or things shali not require Lender to do
any other specific act or thing. ’

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which,are not applied to such costs and expenses shall be applied to the Indebledness. All
expenditures made-by Lender unde; this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this .}ssignment, and shaill be payable on demand, with interest at the Note rate
from date of expenditure until paid: ,

FULL PERFORMANCE. fi-Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Crantori.nder this Assignment, the Note, and the Related Documents, Lender shalt
execute and deliver to Graniur a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file/suidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law she; be-uaid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third pary, on tnz Indabtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor': trustee in‘cankrupicy or to any similar person under any fed=ral or state
bankruptcy law or law for the relie’ of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender er any of Lender's property, or (C) by reason of any
settiement or compromise of anv claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall bu considered unpaid fo: e purpose of enforcement of this Assignment and
this Assignment shall continue to 2 effective or shall be reinsuated, as the case may be, notwithstanding any
cancellation of this Assignment or >f any note or cther instruraent or agreement evidencing the Indebtedness
and the Property will continue to :+:cure the amount repaid or recoveisd to the same extent as if that amount
never had been originally receiver* by Lender, and Grantor shall te bound by any judgment, decree, order,
settiement or compromise relating «» the indebtedness or to this Assiginment,

LENDER'S EXPENDITURES. if ar; action or proceeding is commenced {nat would materially affect Lender's
interest in the Property or if Graiyor fails to comply with any provision of this Assignment or any Related
Documents, including but not limity 1 to Grantor's failure to discharge or pay whet duz any amounts Grantor is
required to discharge or pay under ‘nis Assignment or any Related Documents, Lerier on Grantor's behalf may
(but shall not be obligated to) ta<: any action that Lender deems appropriate, inclurling but not limited to
discharging or paying all taxes, lie 75, security interests, encumbrances and other claims, a*-any time levied or
placed on the Rents or the Proper} and paying all costs for insuring, maintaining and presciving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Noy: and be apportioned among and be payable with any installment payments
to become due during either (1) ti12 term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a bailoon payment which will be due and payable at the Note's maturity. The
Assignment aiso will secure paym:1t of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be nhitled upon Default.

DEFAULT. FEach of the followir';, at Lenders option, shall constitute an Event of Default under this
Assignment: ! : :

Payment Default. Grantor fails 10 make any payment when due under the Indebtedness.

Other Defaults. Grantor fail&i' to comply with or to perform any other term, obligation, covenant or
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condition contained in this Assujnment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant ¢ r condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance or any other payment necessary o prevent filing. of or to effect discharge
of any lien. f‘l '
Default in Favor of Third Partigs. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase « - sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under thi¢ Assignment or any of the Related Documents.

False Stataeats. Any warranﬁ_ty, representation or statement made or furnished to Lender by Grantor or
on Grantor's.uehalf under this Assignment or the Related Documents is false or misleading in any material
respect, either noveor at the tirne made or furnished or becomes faise or misieading at any time thereafter.

Defective Collateralicat.on. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure ot any collateral document to create a valid and perfected security interest or lien)
at any time and for any re=son

Insolvency. The dissolution o ieimination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a wceiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor rorlcout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against (; -antoi

Creditor or Forfeiture Proceedirgs. Comrizicement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, 'f }possession or any other method, by any creditor of Grantor or by any
governmental agency against 'he Rents or any nroperty securing the Indebtedness. This includes a
garnishment of any of Grantoi's accounts, inclucing deposit accounts, with Lender. However, this Event
of Default shall not apply if thev e is a good faith disputz-by Grantor as to the validity or reasonableness of
the claim which is the basis o' the creditor or forfeituie proceeding and if Grantor gives Lender written
notice of the creditor or forfeit.ire proceeding and deposite-with Lender monies or a surety bond for the
creditor or forfeiture proceediity, in an amount determined by Lender, in its sole discretior, as being an
adequate reserve or bond for tth: dispute.

Property Damage or Loss. The}’roperty is lost, stolen, substahtially darraged, sold, or borrowed against,

Events Affecting Guarantor. /#y of the preceding events occurs with resuect to any Guarantor of any of
the Indebtedness or any Guarejitor dies or becomes incompetent, or revokes pi-disputes the validity of, or
liability under, any Guaranty of ; he Indebtedness.

Adverse Change. A material a;verse change occurs in Grantor's financial conditicn, or Lender believes the
prospect of payment or perforni ince of the indebtedness is impaired.

Insecurity. Lender in good faitli believes itself insecure.

Cure Provisions. If any defadl;, other than a default in payment is curable and if Grantor has not been
given a notice of a breach oi the same provision of this Assignment within the preceding lwelve (12)
months, it may be cured if Griator, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default’within fifteen (15) days; or {2) if the cure requires more than fifteen (15)
days, immediately initiates ster+. which Lender deems in Lender's scle discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonal ly practical.

RIGHTS AND REMEDIES ON DE:AULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise ar. } one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law '

s

Accelerate Indebtedness. Lemhr shall have the rigtit at its option without notice to Grantor to declare the
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entire Indebtedness immediate’y due and payable, including any prepayment penalty that Grartor would be
required to pay.

Collect Rents. Lender shall he* e the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including; amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Irc'ebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Ri{ ht to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irreved ably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof ir:the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other ;sers to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are merie, whether or not any proper grounds for the demand existed. Lender may
exercise its vigats under this sut paragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenjsr shall have the right to be placed as mortgagee in possession or to have a
receiver appointeu 12 take po:vession of all or any part of the Property, with the power to protect and
preserve the Properly; to opert e the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply thz prot..:eds, over and above the cost of the receivership, against the Indebtedness.
The morigagee in possessizii ¢t receiver may serve without bond if permitied by law. Lender's right to the
appointment of a receiver ghil exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial - .nount Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall i"live al. oiper rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Electio’ by Lender to puisue any remedy shall not exclude pursuit of any other
remedy, and an election to mete expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Granto:; failure to perforrin,shall not affect Lender's right to declare 4 default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any sutt Or action to enforce any of the terms of this
Assignment, Lender shall be : =nt|tled to recover such sum .as the court may adjudge reasonabie as
attorneys' fees at trial and upo * any appeal. Whether or not arv coart action is involved, and to the extent
not prohibited by law, all reasc 1able expenses Lender incurs thai i’ liender's opinion are necessary at any
time for the protection of its interest or the enforcement of ite rignts shall become a part of the
Indebtedness payabie on demar d and shall bear interest at the Note ratz from the date of the expenditure
until repaid. Expenses coverect by this paragraph include, without limitatior, however subject to any limits
under applicable law, Lender:y attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fe¢s and expenses for bankruptcy proceedings (incivuing, efforts to modify or
vacate any automatic stay or:jpijunction), appeals, and any anticipated post-judginzpt. collection services,
the cost of searching records, -2 btaining title reports (including foreclosure reportsj, suneyors' reports, and
appraisal fees, title insurance, 31d fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, iry addition to all other sums provided by law.

DISPUTE RESOLUTION. This sec!ion contains a jury waiver, arbitration clause, and a class action waiver.
READ IT CAREFULLY.

This dispute resolution provision :}all supersede and replace any prior "Jury Waiver," “Judicial Reference,”
"Class Action Waiver,” "Arbitratibn," "Dispute Resolution," or similar alternative dispute agreement or
provision between or among the p:«ties.

JURY TRIAL WAIVER; CLASS A(*‘ION WAIVER. As permitted by applicable law, each party waives their
respective rights to a irial before .jury in connection with any Dispute (as "Dispute" is hereinafter defined),
and Disputes shail be resolved by # judge sitting without a jury, If a court determines that this provision is not

enforceable for any reason and at eny time prior to trial of the Dispute, but not later than 30 days after entry of
the order determining this provision is unenforceable, any party shalfl be entitled to move the court for an order
compelling arbitration and staying or dismissing such litigation pending arbitration (“Arbitration Order"). I
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permitted by applicable law, ﬁash..! Mubmmmﬂhughumwwmmmmnmmeﬂmg_am
Dispute as a class action, either a:: g
general.

ARBITRATION. If a claim, disput:. or controversy arises between us with respect to this Agreement, related
agreements, or any other agreemect or business relationship between any of us whether or not related to the
subject matter of this Agreement. (all of the foregoing, a "Dispute"), and only if a jury trial waiver is not
permitted by applicable taw or ruhr’q by a court, any of us may require that the Dispute be resolved by binding
arbitration before a single arbitratos at the request of any party. By agreeing to arbitrate a Dispute, each party
gives up any right that party may tvve to a jury trial, as well as other rights that party would have in court that
are not available.or are more limiteq in arbitration. such as the rights to discovery and to appeal.

Arbitration shall becommenced by “iling a petition with, and in accordance with the applicable arbitration rules
of, JAMS or Naticna' Arbitration forum ("Administrator’) as selected by the initiating party. |If the parties
agree, arbitration may bs. commenc::d by appointment of a licensed attorney who is selected by the parties and
who agrees to conduct ithe arbitrztion without an Administrator. Disputes include’ matters (i) relating to a
deposit account, application ior ¢’ denial of credit, enforcement of any of the obligations we have to each
other, compliance with applzaol: laws and/or regulations, performance or services provided under any
agreement by any party, (i) based.»n_ or arising from an alleged tort, or (iii) involving either of our employees,
agents, affiliates, or assigns of a p::ty. However, Disputes do not include the validity, enforceability, meaning,
or scope of this arbitration provisicii aid such matters may be determined only by a court. if a third party is a
party to a Dispute, we each will ¢;1sent (0 including the third party in the arbitration proceeding for resolving
the Dispute with the third party. Venue tor ‘he arbitration proceeding shall be at a location de:ermined by
mutual agreement of the partues or, if no- agreement, in the city and state where lender or bank is
headquartered.

After entry of an Arbitration Order. the non-moving party shall commence arbitration. The moving party shall,
at its discretion, also be entitled to commence arbitratich kut is under no obligation to do so, and the moving
party shall not in any way be adve: sely prejudiced by eleciing not to commence arbitration. The arbitrator: (i)
will hear and rule on appropriate d *.positive motions for judginent:on the pleadings, for failure to state a claim,
or for full or partial summary judghent; (i) will render a decision 25 any award applying applicable law; (iii)
will give effect to any limitations r1 riod in determining any Dispute or efense; (iv) shall enforce the doctrines
of compulsory counterclaim, res ji tiicata, and collateral estoppel, if aplivable; (v) with regard to motions and
the arbitration hearlng, shall apply rules of evidence governing civil caszs:and (vi) will apply the law of the
state specified in the agreement gling rise to the Dispute. Filing of a petiton_for arbitration shall not prevent
any party from (i) seeking and ¢! taining from a court of competent juristiction (notwithstanding ongoing
arbitration) provisional or ancillary amedies including but not limited to injunctive relief, property preservation
orders, foreclosure, eviction, afta.ment, replevin, garnishment, and/or the appuinieent of a receiver, (i)
pursuing non-judicial foreclosure.: or (iii) availing itself of any self-help remedies such as setoff and
repossession. The exercise of sucn rights shall not constitute a waiver of the right to submit any Dispute to
arbitration. :

Judgment upon an arbitration aw:.ard may be entered in any court having jurisdiction except that, if the
arbitration award exceeds $4,000 100, any party shall be entitled to a de novo appeal of the award before a
panel of three arbitrators. To alilw for such appeal, if the award (including Administrator, arbitrator, and
attorney's fees and costs) exce:ds $4,000,000, the arbitrator will issue a written, reasoned decision
supporting the award, including a : tatement of authority and its application to the Dispute. A request for de
novo appeal must be filed with the wrbitrator within 30 days following the date of the arbitration award; if such
a request is not made within tha: time period, the arbitration decision shall become final and binding. On
appeal, the arbitrators shalt review -nhe award de novo, meaning that they shall reach their own findings of fact
and conclusions of law rather thar, deferring in any manner to the original arbitrator. Appeal of an arbitration
award shall be pursuant to the ruizs of the Administrator or, if the Administrator has no such rules, then the
JAMS arbitration appeliate rules shill apply.

Arbitration under this provision co\f?:erns a transaction involving interstate commerce and shail be governed by

§
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the Federal Arbitration Act, 9 U.E.3 sec. 1 et seq. This arbitration provision shall survive any termination,
amendment, or expiration of this Atreement. If the terms of this provision vary from the Administrator's rules,
this arbitration provision shall cont<ol.

RELIANCE. Each party (i) certifies- that no one has represented to such party that the other party would not
seek to enforce jury and class actcn waivers in the event of suit, and (ii) acknowiedges that it and the other
party have been induced to enter iit o this Agreement by, among other things, the mutual waivers, agreements,
and certifications in this section.

MISCELLANEQUS PROVISIONS. Tl:e following miscellaneous provisions are a part of this Assignment:

Amendments,  This Assignfient, together with any Related Documents, constitutes the entire
understanding’'and agreement ¢’ the parties as to the matters set forth in this Assignment. No alteration of
or amendmert ia_this Asagm?ent shall be effective unless given in writing and signed by the party or
parties sought (o2 charged o 'bound by the alteration or amendment.

Caption Headings. aption he:dings in this Assignment are for convenience purposes only and are not to
be used to interpret or-detine thi 2 provisions of this Assignment.

Governing Law. With reapect 1> procedural matters related to the perfection and enforcement of Lender's
rights against the Property, thi:/ Bssignment will be governed by federal law applicable to Lender and to the
extent not preempted by feder: lav:, the laws of the State of (llinois. In all other respects, this Assignment
will be governed by federal la apwlncabie to Lender and, to the extent not preempted by federal law, the
laws of the State of Utah with sut rex2.d to its conflicts of law provisions. However, if there ever is a
question about whether any i) ovision 'of tliis Assignment is valid or enforceable, the provision that is
questioned will be governed Ly whichever state or federal law would find the provision to be valid and
enforceable. The loan transactin that is evidenced by the Note and this Assignment has been applied for,

considered, approved and maulﬂ and all necessary ioan documents have been accepted by Lender in the
State of Utah.

Choice of Venue. If there is a;.awsuit, Grantor agrees upun Lender's request to submit to the jurisdiction
of the courts of SALT LAKE Ccy inty, State of Utah.

Merger. There shall be no m¢rger of the interest or estate reated by this assignment with any other
interest or estate in the Prope 1y at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1} In all casei where there is more than one Borrower or Crantor, then all words used in
this Assignment in the smgulcs shall be deemed to have been used in the p'..u..l where the context and
construction so require. (2) : more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and sz veral. This means that if Lender brings a lawsuit, l.einder may sue any one
or more of the Grantors. If B(irower and Grantor are not the same person, Lender'need not sue Borrower
first, and that Borrower need r:{t be joined in any lawsuit. (3) The names given to paragaphs or sections
in this Assignment are for coryenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment. ;

No Waiver by Lender. Lender 27all not be deemed to have waived any rights under this Assignment unless
such waiver is given in writir{ and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall opera’} ‘e as a waiver of such right or any other right. ‘A waiver by Lender of a
provision of this Assignment thall not prejudice or constutute a waiver of Lender's right otherwise to
demand strict compliance with tnat provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of deal F g between Lender and Grantor, shail constitute a waiver of any of Lender's
rights or of any of Grantor's ¢'; igations as to any future transactions. Whenever the consent of Lender is
required under this Assignmen', the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseque nt instances where such consent is required and in all cases such consent
may be granted or withheld in -} e sole discretion of Lender.

Notices. Any notice required {2 be given under this Assignment shall be given in writing, and shall be

1
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effective when actually delivezd, when actually received by telefacsimile (uniess otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first cluss, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of i is Assignment. Any party may change its address for notices under this
Assignment by giving formal witten notice to the other parties, specifying that the purpose of the notice is
to change the party's address. : For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unlzss otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to .1y Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The vitious agencies and powers of attorney conveyed on Lender under this
Assignment are granted for pu oses of security and may not be revoked by Grantor until such time as the
same are renounced by Lender -

Severability. |7 & court of cc*npetent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforCenble as to ¢ ny circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforc2ahle as *i: any other circumstance. If feasible, the offending provision shall be
considered modified sc'that it tricomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenfuiceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any «iner provision of this Assignment.

Successors and Assigns. Subeci to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall r e bincing upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the {'roperty hecomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal .with Grantcr's successors with reference to this Assignment and the
Indebtedness by way of forbe:rance or extersion without releasing Grantor from the obligations of this
Assignment or liability under th; Indebtedness.

Time is of the Essence. Time i { of the essence in the asedormance of this Assignment.

Waiver of Homestead Exempiin. Grantor hereby releasss. and waives all rights and benefits of the
homestead exemption laws of | e State of lllinois as to all'indeb*zdness secured by this Assignment.

Waiver of Right of Redemptici. NOTWITHSTANDING ANY Or AHE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIEINMENT, GRANTOR HEREBY WAIVES. ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UyDER ANY ORDER OR JUDGMENT ‘OF -FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF (OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY .\TEREST IN OR TITLE TO THE PROPERTY SUBS r)UENT TO THE DATE OF
THIS ASSIGNMENT. '

DEFINITIONS. The following capit i ized words and terms shall have the following meaninns when used in this
Assignment. Unless specifically si; ted to the contrary, all references to dollar amounts cha!-mean amounts in
lawful money of the United States. >f America. Words and terms used in the singular shal-include the plural,
and the plural shall include the sinisilar, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the me:.iings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assi{ nment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or mc¢ ified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS i xm time to time.

Borrower. The word "Borrower' means C & A MANAGEMENT, INC..
Default. The word "Default" niéans the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default secti ?n of this Assignment.

Grantor. The word "Grantor" rizans C & A MANAGEMENT, INC..
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Guarantor. The word "Guara i or" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty' means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the * ote,

indebtedness. The word “Indet tedness" means and includes without limitation all Loans, together with all
other obligations, debts and Im silities of Borrower to Lender, or any one or more of them, as well as all
claims by Lender against Bore wer, or any one or more of them; whether now or hereafter existing,
voluntary or involuntary, due or not due, absolute or contingent, liquidated or unliquidated; whether
Borrower may be liable Jndw(lually or jointly with others; whether Borrower may be obligated as a
guarantor, susety, or otherwis 3; whether recovery upon such indebtedness may be or hereafter may
become barred-hy any statute! of limitations; and whether such indebtedness may be or hereafter may
become otherwise unenforceati 3

Lender. The woia-*Lsnder” mte‘ s ZIONS FIRST NATIONAL BANK, its successors and assigns.

Note. The word "Note" imeaiiy the promissory note dated December 13, 2010, in the original principal
amount of $105,000.00 froim P rantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidati= s of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable irizrest rate based upon an index. The index currently is 2.150% per annum.

Payment. Subject to any payrient changes resulting from changes in the Index, Grantor wilt pay this loan
in 240 payments of $862.64 ~ach payment. Grantor's first payment is due February 1, 2¢11, and all
subsequent payments are due ¢ n the samz uay of each month after that. Grantor's final payment will be
due on January 1, 2031, anc¢. will be for all principal and all accrued interest not yet paid. Payments
inctude principal and interest. * the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, wiii increase. Any variatle interest rate tied to the index shall be calculated as
of, and shall begin on, the crbmencement date indicated for the applicable payment stream. NOTICE:;
Under no circumstances shall 72 interest rate on this Assignment be less than 7.650% per annum or more
than the maximum rate allow:1 by applicable law. Thz ote is payable in 240 monthly payments of
$862.64. O

Property. The word "Propert.” means all of Grantor's right, litie znd interest in and to all the Property as
described in the "Assignment” ¢ ection of this Assigrment.

Related Documents. The worci. "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental a)eements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mort:jiges, and all other instruments, agreements a’id cocuments, whether now
or hereafter existing, executed i1 connection with the indebtedness.

Rents. The word "Rents" me:ns all of Grantor's present and future rights, title and interest in, to and
under any and all present and 1; ture leases, including, without limitation, all rents, reverue, income, issues,
royalties, bonuses, accounts r:iceivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other pit/ments and benefits derived or 1o be derived from such leases of every kind
and nature, whether due now ‘ir later, including without limitation Grantor's right to enforce such leases
and to receive and collect paynri nt and proceeds thereunder. ‘
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THE UNDERSIGNED ACKNOWLEL'ES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN ALfTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRAN™)R ON DECEMBER 13, 2010.

GRANTOR:

C & A MANAGEMENT, INC. ( ;

By:\MKWd' ARy \T\

HERMAN L K'/PIONS, <1, President of C & A
MANAGEMENT, INC. ) _°

"URPORATE ACKNOWLEDGMENT

STATE OF I//:MO;S - ), )
G v
COUNTY OF Q /é- f )
On this /‘/#' day ct Man./ /4 _,420/' before me, the undersigned Notary

Public, personally appeared HERM2N L KIMMONS, SR., Presitent of - & A MANAGEMENT, INC. , and known
to me to be an authorized age-t of the corporation that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to i the free and voluntary act and deea of the corporation, by authority of its
Bylaws or by resolution of its bozt1 of directors, for the uses and purpsses therein mentioned, and on oath
stated that he or she is authorized ‘¢ execute this Assignment and in fact executed the Assignment on behalf

By g » MW Residing at A3/ I8 544 67p Z‘Q’” S/ "J\E];-I l

T/ .
Notary Public in and for the State ¢ _— / / A O VA

: OFFICIAL SEAL. -
My commission expires 9 - /r RO/ S : MARLA §. MITCHELL
y NOTARY PUBLIC, STATE OF LLINOIS
‘ MY COMMISSION EXPIRES 952012 §

LASER PRO Lending, Ver. 5.56.01).005 Copr. Harland Financial Solutions, Inc. 1997, 2011.  All Rights
Reserved. - |J/UT CACOMML\CFNLPL\G14.FC TR-116109 PR-13




1113931031 Page: 11 of 11

UNOFFICIAL COPY

SFREET ADDRESS: 93 E. MAIN ST.
CITY: CHICAGO HEIGHTS COUNTY: COOK
TAX NUMBER: 32-29-202-014-0000

LEGAL DESCRIPTION:

LOTS 9, 10, AND 11, TOGETHER WITH THE SOUTH 1/2 VACATED ALLEY NORTH AND ADJOINING SAID
1LOTS, ALL IN BLOCK 177 IN CHICAGO HEIGHTS, A SUBDIVISION IN SECTION 28 AND 29, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




