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MORTGAGE

MIN 100021200003432233

DEFINITIONS

Words used in multiple sections of this document are defosu below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usign of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 04/28/29%1 \
together with all Riders to this document.
(B) "Borrower” is John D Gair and Juliana Gair, husband and wj<e

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
2200124734 D_VAIL
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(D) "Lender"is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 04/28/2011 .
The Note states that Borrower owes Lender Two Bundred Forty-Two Thousand Two Hurdired
rifty and 00/100ths Dollers
(U.S. $242,250.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments anl to pay the debt in full not later than May 01, 2041 .

(F) "Proper’y" iceans the property that is described below under the heading "Transfer of Rights in the
Property. "

(G) "Loan" meaas Ly ebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, axd #2i 9xms due under this Security Instrument, plus interest,

(H) "Riders"” means all Rides to this Security Instrument that are executed by Borrower. The following
Riders are to be executed hv Sorrower [check box as applicable]:

[] Adjustable Rate Rider [X Corwminium Rider ] Second Home Rider
[_] Balloon Rider [_] Pianne nit Development Rider L2 ] 14 Family Rider
[J VA Rider (] Biwecly Pzyment Rider L] Other(s) [specify]

(I} "Applicable Law"” means all controlling af piicable federal, state and local statutes, regulations,
ordinances and sdministrative rules and orders (that Yave the effect of law) as well as all applicable final,
non-appealsble judicial opinions.
(J) "Community Association Dues, Fees, and Assessmi=is’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property vy 7 condominium association, homeowners
ation or simil iation.
(K) "Electronic Funds Transfer" means any transfer of fimds, oth< than a transaction originated by
check, draft, or similar paper instrument, which is initiated through #. eisctronic terminal, telephonic
instryment, computer, or magnetic tape so as to order, instruct, or authoize a Jinancial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sal. tansfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and wancinated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or jaoceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectior 5 for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any jari ¢f the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a2 1=, the
value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender agpinst the nonpayment of, or default i,
the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
:oa“mal‘llylasrgxedmtgagelom"evmiftthomdoesnotqunliﬁrasn"federallyreluedmortgage
mﬂ
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(Q) "Swccessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Ingtrument and the Note. For this purpose, Borrower does hereby mortgage, grant end
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
See legal Aancription attached harato and mada a part hareof.

This is purchars woney mortgage.

Parcel ID Number: 17-22-105-039-1064/17-22- which currently has the address of
125 E 13th Street #904 [Street]
Chicago [City), flinyis 60605 Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erectea ou e property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propert;. Al' replacements and
addiﬁonsshallalsobeoovu‘edbythisSecuritylnstrmt.Allofmeforegoingismfmedtointhis
Security Instrument as the "Property.” Borrower understands and agrees that MERS he.ds o=ty legal title
tothemtereﬁsgrmtedbyﬁomwermthlsSeamtyInstmnmt,bm,lfnweasarymm:lyvlthlmm
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: w enavrise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proper'y: and to
mkcmyacﬁmrequkedofLmdeincluding.hnnmﬁnﬁtedw,rdmingmdmﬁngthis° Lrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to ay encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UPiIFORMCOVENANT&BorrowerandImderoovmmtmdagreeasfoﬂows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges end late charges due under the Note. Borrower shall also pey funds for Escrow Items

2200124734 D _V6AIL
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
cwrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ar entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in acoordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the ".0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witho':t waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in th: fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacn Feviodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicu Zwds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loen current. If Burrow-z does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Botrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tix Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur: p4piast Lender shall relieve Borrower from making payments due under
the Note and this Security Instruneat or erforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pioc.eds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall o applied in the following order of priority: (a) interest
due under the Note; (b) principal due under thc Note; (c) amounts due under Section 3. Such payments
shall be epplied to each Periodic Payment in the orer it which it became due. Amy remaining amounts
shall be applied first to late charges, second to any oticr woounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delipquont Periodic Paymeat which includes a
sufficient amount to pay any late charge due, the payment may e anplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, [/z<ier may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteat that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd o the full paymeat of one or
more Periodic Payments, such excess may be applied to any late charges due. Voantary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o puincipal due under
the Note shall not extend or postpone the due date, or change the emount, of the Perioais Pays~ents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Parmerts are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of a7z due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrurri a8 &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if asy: <o)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraice
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at eny time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnigh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2200124734 D_VGAIL
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amou~.s; that are then required under this Section 3.

Lender ingy, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds ai ths ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RS\, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates < ¢ =xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall b3 'weid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1.4 shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall r.ii charge Borrower for holding and epplying the Funds, annually
analyzing the escrow account, or verit fing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende:’ to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic' o7, #¢ Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bc.row>r, without charge, an annuai accounting of the
Funds ag required by RESPA.

If there is a surplus of Funds held in escrow, as 3cfioed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. )i’ thav is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a3 requité’ oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dfine] under RESPA, Lender shall
notify Borrower a3 required by RESPA, and Borrower shall pay to Lenax: #.» amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly neyments,

Upon payment in full of all sums secured by this Security Instrument, Lende: =he'l promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay sll taxes, asscssments, charges, fines, ar<-impositions
attributable to the Property which can attain priority over this Security Instrument, leasehc\d privments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1y, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S2.:60 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument wr’as
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptsdle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200124734 D VEAIL
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-timo charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, 7o insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disagrrove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borrow:r to pay, in connection with this Loen, either: (a) a one-time charge for flood zone
determination, vertirivation and tracking services; or (b) a one-time charge for flood zone determination
and certification sexv've: and subsequent charges each time remappings or similar changes occur which
reasonably might affect s determination or certification. Borrower shall also be responsible for the
payment of any fees imgosd by the Federal Emergency Management Agency in comnection with the
review of any flood zone determir=tion resulting from an objection by Borrower.

If Borrower fails to maintair piy of the coverages described sbove, Lender may obtsin insurance
oovu‘age,ul.ender'sopﬁmmdﬂman‘sexpmsalaﬂuismﬂﬁmobliguimwmchmmy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
pot protect Borrower, Borrower's equity it th2 Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates' or l2sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary anounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secur’iy Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ¢ 7aysble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of svza policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortes ;o clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ. to hwld the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender al! roceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ot wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stauds”. mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ».d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower (ther wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lo, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasio!s and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the 1igh* to
hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2200124734 D_VEAIL
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the excess, if any, paid to Borrower. Such ingurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
pmcwdshmmmtnmmacwdthemmtsmpaidmduﬂnNowmthisSwnityhmmm
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) inder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tn: Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts an>aid under the Note or this Security Instrument, whether or not then due.

6. Occupan-y. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 faw after the execution of this Security Instrument and shall continue to occupy the
Property 88 Borrower's yirir<ipal residence for at least one year after the date of occupency, unless Lender
otherwise agrees in writiag, which consent shail not be unreasonsbly withheld, or unless extenating
circumstances exist which are ber-ond Borrower' s control,

7. Preservation, Mainten>=c> ‘and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propricy; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterintziing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait o rstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ‘m/oid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with {amege to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an ristation in a single payment or in a series of
progress payments as the work is completed. If the insurancc ¢, ¢ondemmation proceeds are not sufficient
to repeir or restore the Property, Borrower is not relieved of Burrsver's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon and insp(ctions of the Property. If it has
reasonsble cause, Lender may inspect the interior of the improvements on b2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durir; the Loan spplication
process, Borrower or any persons or entities acting at the direction of Borrower cc with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siutems=ts to Lender
(or failed to provide Lender with material information) in commection with the Loap. Material
representations include, but are not limited to, representations concerning Borrower's occuprac; of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruni=p®, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) tiare
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) peying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inchudes, but is ot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If thic Stcurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borreawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t tt ¢ merger in writing,

10. Mortgag": hysurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay . o-emiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such inrarance and Borrower was required to make separately designated payments
toward the premiums for lvortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaler( t¢ the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrowe: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pey to Tender the amount of the separately designated payments that
were due when the insurance coverage cvased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve n liri of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the _oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on suct loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the smount and for the period that Lender requires)
provided by an insurer selected by Lender again beconer svailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mc ty.ge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loen end Borrower v.as sequired to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonr~fuadable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agre ment between Borrower and
Lender providing for such termination or until termination is required by .*pricable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in a.s Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the <ot for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a jarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to e, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. Tl ese r.greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or ps:aes) to
these agreements, These agreements may require the mortgage insurer to make payments using sav s>ree
of funds that the mortgage insurer may have available (which may include fimds obtained from Muttgeze
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’'s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(s) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request snd obtain cancellation of the
Morigage Insurance, to bave the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Preceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feagible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds
until LenZ: bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satis’action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rerorition in a single disbursement or in & series of progress payments as the work is
completed. Unlese an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procee.s, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. I i2 restoration or repair is not economically feasible or Lender’ s security would
be lessenexd, the Miscellan 2013 Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, widi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i 3artion 2.

In the event of a total takinz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums ‘ecw 2d by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before the prrtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by nis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowe. and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducod bv the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (g) the total ema ot of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b the fair market value of the
immediately before the partial taking, destruction, or loss in value. Ary balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢{ tie Property in which the fair market
value of the Property immediately before the partial taking, destruc:on, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dest.uction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procc=ts znal! be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lend.r +5 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a ciaim for damages,
Borrower fiils to respond to Lender within 30 days after the date the notice is given, I.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fropuiy. ar to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the #aird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of @icn in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lend'r's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defisult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's itnterest in the Property

arehaeb*assi and shall be paid to Lender,
All semeous that are not epplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or sy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anry Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
arortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of psyments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Amigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-gigns thi~ Security Instrument but does not execute the Note (a "co-signer"): (a) is co-si%this
Security Tty ment only to mortgage, grant and convey the co-signer's interest in the Property the
terms of this Saurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anc; (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomn e tions with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumnes
Borrower's obligations unier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a2 venefits under this Security Instrument. Borrower shall not be reieased from
Borrower’s obligations and liabi'sty vrder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors a:d assigns of Lender.

14. Loan Charges. Lender may cismgo Borrower fees for services performed in connection with
Borrower's default, for the purpose of prut=itiag Lender's interest in the Property and rights under this
Security Instrument, including, but not limited *.. ‘attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the sbsence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior on \he charging of such fee. Lender may not charge
fees that are express] ibited by this Security Instni~er: or by Applicable Law.

]fmelmismfbjgl;mwala:ywmmMMMIMfggu,mdthnlawisﬁnnllyinwpretedso
that the interest or other loan charges collected or to be coliectat in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduved o7 the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frmr Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make-ais refirad by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a rufimd reduces principal, the
reduction will be treaied as a partial prepayment without any prepaynxr. charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ¢f way such refund made by
direct payment to Borrower will constitute a weiver of any right of action Borrower <aight have arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with this Jeurity Instrument
must be in writing. Any notice to Borrower in commection with this Security Instrument shal’ be i'eemed to
have been given to Borrower when mailed by first class mail or when actually delivered > I trower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all B-rnwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property addriss
unless Borrower has designated & substitute notice address by notice to Lender. Borrower shall proxary
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe:'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated noticc address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
smtedhninmlmlmduhasdesignmdmothaaddrmbynoﬁcemﬂmmwmAnymﬁum
wnmﬁmwimmh&aﬁwhmmtshﬂlnabedemedmhwebmgivmmlmdumﬁlmaﬂy
received by Lender. If sny notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Geverning Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision o clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any 87100,

17. Borrs=er's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranrier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fr-pety” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial in’.vsts transferred i a bond for deed, contract for deed, installment sales contract or
escrow agreement, the int.it of which is the transfer of title by Borrower at a future date to 8 purchaser.

If all or any part of ¢ roperty or any Interest in the Property is sold or transferred (or if Bocrower
isnotnnaturalpenonmd:bmeﬁcialiMereninBomwissoldormfmed)MthmﬁImda'spﬁor
wﬁmamsmngdamuynqwmimnwdimmymhﬁdlofdlmmmdbythisSemity
Ingtrument. However, this option snall not be exercised by Lender if such exercise is probibited by

licable Law.

ApplfLendercxercimthisoption. Londer-ghall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (rr:p the date the notice is given in accordance with Section 15
wi&hwhicthuwumumWydlmuwaibyﬂ:isSeanitymmummtEBumwafdhwpay
thesemnnspﬁortothempimtionofthispai«,Imdﬂ'nnyinvokeanymmdiupamiuedbythis
Security Instrument without further notice or demand ra Borrower.

19. Borrower's Right tv Reinstate After Acce ation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thie 3-curity Instrument discontinued at any time
prior to the earliest of: () five days before sale of the Prope:cv pursuant to Section 22 of this Security
Instrument; (b) such other period a3 Applicable Law might specifi- fi-+ the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Security (nstrnment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undi: his Ssovrity Instrument and the Note
asifmmdaaﬁonhadocun'red;(b)mesmydefaultofmyothu'mnm'nagreunmts;(c)pmall
expenses incurred in enforcing this Security Instrument, including, but not iinvirs to, reasonable attorneys'
fem.propmymspwﬁmmdvduaﬁmkm,mdmhufmmamedfmthepupc#ofpmmngLMs
interestinthePropatyandrighuunda'thisSeau'itylnstrummt;md(d)takeswﬂﬁonuLmdanmy
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrutne vt, shall continue
unehmgedtmlessnsotherwiseprovidedundﬂApplimblean.Lmdernnyreqtﬁrethnt'dmwwupay
mhreinstﬂemmtmmdcxpmsesinoneormeofthefoﬂwﬁngfmasselectedLyLotdar:(a)
cesh;(b)moneyordu;(c)cutiﬁedcheck,bmkchock,treaan'er‘schwkorwshia‘scheck.pmv‘aviany
mmhchaﬂcisdrawnmminstimﬁmwhosedeposiuminmedbyafedudagmcy,insmnnmu‘icyor
entity; or (d) Electronic Funds Trensfer. Upon reinstatement by Borrower, this Security Instrumeni r.d
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, tuis
right to reinstate shall not apply in the case of acceleration under Section 18.

20.SnleofNote;ChngeoﬂmnSﬂvieer;NoﬂeeofGrlmee.TheNoteorapartialintu'estin
thoNote(wgelhewiththisSecmitylnsuummt)mnbesoldonemmomﬁnwswithommornotiwto
Bom)wu'.Asalemightrewltinachangeinthemﬁty(knownmthe"bomServicu'")thAtcollm
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loen is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remsin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par'y bireto a reasonable period after the giving of such notice to teke corrective action. If
Applicable L=w rrovides a time period which must elapse befare certain action can be taken, that time
period will be d22d 1o be reasonable for purposes of this paragraph. The notice of acceleration end
opportunity to care-piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to S¢racm 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thig Scetin 20,

21, Hazardous Substancer. As used in this Section 21: (a) "Hazardous Substances” are those
mhﬂmdeﬁmduwxicmhmwmsmbﬁmmponmm&mmbyﬁnvhmmmulhwmdthe
following substances: gasoline, kerose', cther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials ~outaining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws #ad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectis i, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Pnvironmental Law; and (d) an "Environmental
Condition” means a condition that can csuse, contil:vts to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispuss’, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ia ‘e Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thai 18 in vinlation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the prsence, use, or release of a
anardowSubstmce,maomdiﬁmthﬂadvmlyaﬂ'emﬂwvdueoft’m‘?rw.mepmeding
two sentences shall not apply to the presence, use, or storage on the Propert; of gmall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal risidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consuraer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, de manv,, lawsuit
moth&wﬁmbymygovmmmmlmregﬂmagmcymmmepmmmumow/uﬁmy
Hamdous&bdmoemEnvhmmtalLawofwhid:Bonowhasnchxﬂhowledge, {0} any
Euﬁmnmmd&ndiﬁomhdudinghnnmﬁmimdw,myspﬂﬁn&lahn&dinhmrdmmm&
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyﬂmmwﬂmmwismm,mwlpomﬁyﬁeaﬂmw
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but mot prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infr.m Berruwer of the right to reinstate after acceleration and the right to assert in the
foreciosuse proceeding the non-existence of & default or any other defense of Borrower te acceleration
and foreclostre - X{ the default is not cured on er before the date specified in the notice, Lender at its
option may regze’s immediate payment in full of all sams secured by this Security Instrument
without further di=iad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coller: 2 expenses incurred in pursving the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymext o »'i sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail psy-ay recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but vnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appl'catle Law.

24. Whatver of Homestead. In accordance w1 h Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exerption laws,

25, Placement of Collaterat Protection Insurance. Uo'css Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement v:it%. 1 ender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower' s orit7teral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pnrrZases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing T.ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agroeicert, 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insare-ics, including interest
and any other charges Lender may impose in connection with the placement of the inwrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs mav be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more t.an tie cost of
ingurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

& (Seal)

J D Gair -Borrower

J (Seal)

ana Gair Borrower

" (3eal) (Seal)
-Borrow.r -Borrower
(Seal) 2 (Seal)
Borrower -Borrower
(Seal) - — (Seal)
-Borrower -Botrower
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e Oles' M%& [ené C/ .8 Notaryébhc in and g?s:g c-ounty and

statedoherebyouhfythataohnbcnr and Juliana Gair

pﬂmnﬂlyhommmewbemempum(s)whownmm(s)mbsm'bdmmefmegoingmmt:
appeared belore me this day in person, andncknowledgedthathelshdﬂwymgnedmdddwmdthe said
instrumet. az Lis/her/their free and voluntary act, fm'ﬂ}m’ nsetforth

Given widrs my hand and official seal, this day of // M//

womseorns 3415 M4 [0 j@%?

Notary Public

SFPCIALSEAL

BﬂAA.FLEMI::G !
Notary Publio - Stabe of flinole
My Commission Expires Mar 08, 2015‘
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:
PARCEL I:

UNIT 904 AND PARKING UNIT GU-89 IN THE MUSEUM PARK LOFTS AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF CERTAIN LOTS, BLOCKS, STREETS AND ALLEYS AND PART OF THE LANDS OF THE ILLINOIS
CENTRAL RAILROAL COMPANY ALL IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID TRACT BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTEP.SECTION OF THE EAST LINE OF SOUTH MICHIGAN AVENUE WITH THE SOUTH LINE
OF ROOSEVELT ROAD AS DEDICATED PER DOCUMENT NUMBER 93954909; THENCE NORTH 89 DEGREES 55
MINUTES 25 SECONDS EAST ALOMJ SAID SOUTH LINE 324.58 FEET TO THE WEST LINE OF SOUTH INDIANA
AVENUE AS DEDICATED PER DOCUMENT NUMBER 93954909; THENCE SOUTH 00 DEGREES 01 MINUTES 19
SECONDS WEST ALONG THE WEST LIMt OF SOUTH INDIANA AVENUE, AFORESAID, 578.78 FEET TO THE POINT OF
BEGINNING, SAID POINT BEING ALSO A POINT ON THE EASTERLY EXTENSION OF THE SOUTH LINE OF EAST 13TH
STREET; THENCE SOUTH 89 DEGREES 58 MI'VUTES 42 SECONDS WEST ALONG THE EASTERLY EXTENSION OF THE
SOUTH LINE OF EAST 13TH STREET; AFORESAIT, 177.42 FEET TO THE EAST LINE OF AN 18 FOOT PUBLIC ALLEY;
THENCE SOUTH 00 DEGREES 03 MINUTES 35 SECUNDS WEST, ALONG THE EAST LINE OF AN 18 FOOT PUBLIC
ALLEY, AFORESAID, 134.00 FEET; THENCE NORTH ¢ ©:(RGREES 58 MINUTES 42 SECONDS EAST 177.51 FEET TO THE
WEST LINE OF SOUTH INDIANA AVENUE; THENCE NORTV}! 00 DEGREES 01 MINUTES 19 SECONDS EAST ALONG !
THE WEST LINE OF SOUTH INDIANA AVENUE, 134.0¢ FELT TO THE POINT OF BEGINNING, IN COOK COUNTY, !
ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARA/[TON OF CONDOMINIUM MADE BY 13TH STREET \
LOFTS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY AND RECORDED IN THE OFFICE OF THE RECORDER OF 1
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 0442712982 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CCUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 FOR COMNSTRUCTIONS, MAINTENANCE
AND REPAIR OF BALCONIES AS SET FORTH IN THE GRANT OF EASEMENT RECOXu EL SEPTEMBER 17, 2001 AS
DOCUMENT 0010860394.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE $-64, A LIMITED COMMON ELEMENT, AS' DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION OF AFORESAID RECORDED AS DOCUMENT 047718082.

Permanent Index Number:

Property ID: 17-22-105-039-1064
Property ID: 17-22-105-039-1238

Property Address:

125 E. 13th Street Unit #904
Chicago, IL 60605
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 28th day of April, 201l
and is incoipnrated into and shell be desmed to amend and supplement the Mortgage, Deed
of Trust, or Socurity Deed (the "Security Instrument®) of the seme date given by the
undersignad (i Dorrower™} to secure Borrower's Note to0 U.S, Bank N.A.

(the
*Lender") of the same dute and covering the Property described in the Security Instrument
and located at: 125 E 13th Street #904, Chicago, IL 60605

'Property Address]

1-4 FAMILY COVENANTS. h:.addition to the covenants and agreements made in the
Security Instrument, Borrower and Lend.r turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY (0O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Ingtrumant, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by *'i> Security Instrument: building materials,
appliances and goods of every nature whatsoever nz¢ or hereafter located in, on, or used, or
intended to be used in conneaction with the Property, ‘ariuding, but not limited 10, those for
the purposes of supplying or distributing heating, cooling, #-ctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and tccass control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, cloves .refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm d(ors, screens, blinds, shades,
curtains and curtain rods, sttached mirrors, cabinets, paneling and stteched floor coverings,
all of which, including replacements and additions thereto, ghall be ({smed to be and remain
a part of the Property covered by the Security Instrument. All of the fure,0ing together with
the Property described in the Security Instrument (or the leasehold es.ate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider an the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLUANCE WITH LAW. Borrower shall not seek, #4172 to or
make a change in the use of the Property or its zoning classification, unless Lunzer has
agresd in writing to the change. Borrower shall comply with all laws, ordinances, reguiriions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliuw

any lien inferior to the Security Instrument to be perfectsd agsinst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss In
addition to the other hazards for which insurance is required by Section b.
2200124734 D_V57R
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 8 concerning Borrower's occupancy of the Property is deleted.

G. ATS!GNMENT OF LEASES. Upon Lender's roguest after default, Borrower shall assign
to Lender ! leases of the Property and all security deposits made in connection with leases
of the Proganﬂ:- Upon the assignment, Lender shall have the right to modify, extend or
terminate the ax.sting leases and to execute new leases, in Lender's sole discretion. As used
:n thig ;Tgragrapt G, the word "lease” shall mean "sublease™ if the Security Instrument is on a
easehold,

H. ASSIGNMENT O RENTS; APPOINTMENT OF RECBVER; LENDER IN POSSESSION.
Borrower absolutely ard urconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of iie Property, regardiess of to whom the Rents of the Property ars
payable. Borrower authorizes Lsnear or Lender's agents to collect the Rents, and agrees that
each tenant of the Property s*all pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rente until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Securitv Instrument, and {ii} Lender has given notice to the
tenant(s) that the Rents are to be paic tr Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment ana riot ar assignment for additional security only.

It Lender gives notice of default to borizwer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit cf Le~zer only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be sntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each wenunt of the Property shall pay all Rents dus
and unpaid to Lender or Lender's agents upon LenZe:'s written demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents rlexted by Lender or Lender's agents
shall be applied first to the costs of t"‘ni&? control ‘of #7d maneging the Property and
collecting the Rents, including, but not limited to, attorney’s iees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuranc: premiums, taxes, assessments
and other charges on the Property, and then to the sums secures by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall s liable to account for
only those Rents actually received; and {vi) Lender shell be ena ' to have a receiver
appointed to teke Brossession of and manage the Property and collect */ia Rents and profits
derived from the Property without any showing es to the inadequacy ¢ the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takio control of and
managing the Property and of collecting the Rents any funds expended by Lenuer “or such
rurposes shall become indebtedness of Borrower to Lender secured by the Sacurity
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigimnt
of the Rents and has not performed, and will not perform, any act that would prevent Lsnd:«
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recsiver, shall not be required to snter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at ann time when a defeult occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Barrower's default or breach under any note or
agresment in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

2200124734 D_V57R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

{Seal) {Seal)
-Borrower ana Gair -Borrower

- {Seal) {Seal)
-Borrower -Borrower
(Seul) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrowsr
2200124734 D V57R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April, 2011
and is inczroorated into and shall be deemed to amend and supplement the Mortgage, Doed
of Trusq, <. Security Deed (the "Security Instrument”) of the same date given by the
undersignes (*a "Borrower”) to secure Borrower's Note to U.S. Bank N.A.

(the
"Lender”)} of the ssm7 date and covering the Property described in the Security Instrument
and located at:

125 E 33 Stxeet #904, Chicago, IL 60605
Property Address]
The Property includes a unit in, tcqether with an undivided interest in the common elements
of, a condominium project known as:
1252 13th
[Name of Cur.dominium Project]

(the "Condominium Project™). If the owners rissoziation or other entity which acts for the
Condominium Project (the "Owners Association™} huids title to property for the benefit or use
of its members or shareholders, the Property also inc'udes Borrower's interest in the Owners
Assoclation and the uses, proceeds and benefits of Borir'war's interest.

CONDOMINIUM COVENANTS. In eddition to the coven:its and agreements made in the
Security Instrument, Borrower and Lander further covenant and i grev as follows:

A. Condominlum Obligations. Borrower shall perform all of Sur:ower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Coruments” are the: (i)
Declaration or any other document which creates the Condominium Preizot; ti} by-iaws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall proriptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documer:s.

B. Property Insurance. So long as the Owners Association maintains, wit) a Jenerglly
accepted insurance carrier, @8 "master” or "blanket" policy on the Condominium Projr.ct which
is satisfactory to Lender and which provides insurance coverage in the amounts (inze:sing
deductible levels), for the periods, and against loss by fire, hazerds included within the
“extended coverage,” and any other hazards, including, but not limited to, earthquakes ard
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in

2200124734 D V8
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverage ‘s provided by the Owners Association policy.

Wihat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe:-dha't give Lender prompt notice of any lepse in required property insurance
coverage providcu vy the master or bianket policy.

In the event ¢f . distribution of property insurance proceeds in lieu of restoration or
repair following a los: ty the Property, whether to the unit or to common elements, any
proceeds peyable to Buirower are hereby assigned and shall be paid to Lender for epplication
to the sums secured by the Se&:iity Instrument, whether or not then dus, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasoneble to
insure thet the Owners Association meintains a public liability insurance policy acceptabls in
form, amount, and extent of coverage t Lunder.

D. Condemnation. The proceeds o/ any award or claim for damages, direct or
consequential, payebis to Borrower in connectiun v'ith any condsmnation or other taking of all
or any part of the Property, whether of the uni*-or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ucsigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums zardied by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exceo! arter notice to Lender and with
Lender's prior written consent, either partition or subdivide the “roperty or consent to: (i) the
abandonment or termination of the Condominium Project, excupt for sbandonment or
termination required by law in the case of substantial destruction bt Yre or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amandment to any
provision of the Constituent Documents if the provision is for the express banefit of Lender;
{ii) termination of professional management and assumption of self-marigemant of the
Owners Association; or (iv) any action which would have the effect of renderng 1ha public
liability insurance coverage mainteined by the Owners Association unacceptabls 1o Luni’er.

F. Remedies. If Borrower does not pay condominium dues and assessments wnz.o-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph - s*a!l
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsr snd
Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to
Borrower requesting payrment.

2200124734 D V8
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BY SIGNING BELOW, Borrower accepts anxl agrees to the terms and covenants contained
in this Condominium Rider.

7.
by mam U8 (Seal) (Seal)
Ji D Guir -Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) / {Seal)
-Borrower -Borrower
2200124734 D_v8
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